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S'festerday,

QUOTATIONS

ETENI.NG

NEW YORK STOCK MARKET STARTS
HIGHER. DUE TO BUYING ORDERS

Supply Is Small and Substantial Gains Came Soon After

Opening Marine Preferred Attracts Most

Attention Specialties Active

New York, Pcpt. 21.

The stock market showed a stronRpr "if at the operlinc today than
at any tlm" previous since the boolnnliiR of the week, brokers lira Inc
many oujIiik nulori on hand, while the supply or stocit-- , wits mtihii nun
eNccntlon of these orders In t;alns In llrst few
ml nut os.

I'liltcd .States Steel showed Bain of lit 1108 hoon nftcr the .start,
nml IJuldwIn ntlntu'cd si to (&'

The most impotunt movement was. In .Marine preferred, which ad-

vanced 7 to 104

.Man of the specialties wire ul'o in demand, with
Ilrothcrs advancing i, to 151 Studebiker was active and strong, with ,

sales lunfjlns; from to 4 O n

Texas 1'onip.in.v advanced - to IC'j. .Mcvltan Petroleum "8

better at 10.",

all Street Couci'Mrates on Xvw Loan
I'robably no dissenters could bn from view that the

position In Wall street today that peace of a la.stitiK character,
when docs come, will be accompanied b.v an advance of not Incontidei-abl- e

dimensions In the tock exchange market, tn fact, when such a

consummation, devoutly to be wished, finally comes within reasonably
definite distance Wall stieet will without doubt cxerclso Its usual pre-

rogative of (Hscuuntlni; such an event of Importance.
Accepting this view, the complete failure of Austria's invitation fnv

an unliii.llrj peace cjtifcrrm o cMtt im appreciable tilnulatle
on .sto ( chn'"e pMoes aciivltv becomes doublv rdpuiflcint

A'id sti men thr v ,di c of .trenKth which piotnptl devel-

oped vwitii lie ihaiaitfi Wilon's ptompt and nnoittivuial
lejc the ipv lation iictanie known

llit.sincw Continue!, Small
l'.ut ihe uliinie of liusnif,- - tlie flnatn 11I distiict continues to

confined will.n tifgnihle limit- - Ml flnanclHl energies. tommon con-

sent aie to be din m7 the nel month upon the supreme
ta-- k sucessfullv distiibutitu? a ti. bieakins war loan This hupe
tian-actio- n be slveti righl of wa not alone Wall street, but

othei llnain lal centets tliiougliout the cotintiv
I'.v tlklal .Kttoii of the capital committee at Washington

new -- ciiiitie- are to anthorixed duiiticr the period of dis-

tributing the UiHii. In fact, all pt-- securities that have already been
authorized bv the committee, not -- old. must not be offered foi public
subset iptioti until the war loan out of the wav. Hanklni; accommo-

dation too be concent! atcd upon the same object Kunds aie nor
be made available in foim foi speculation

Speculation Checked oluntarily
In a -- ene thete not wide diti'eience the shutting down

of gasoline supplv tor motonts on Sunda.v and tho reonej supplv
Wall street foi the petiod of the loan There nothlns: illegal either
itsinfT car Mundavs in speculating In Wall -- trect during the net
month Rut the authorities will undoubted!) make as unplea-a- nt

for oflendcs in one case in the other and there will be veiv fev who
ml llnd thi po e- -s a sufllcie.itlj thick hide lo defy the official

iiost.s for a propel displ.iv of patrlo'lsm
fo far the stock malket itself lomeined - mamfeai

ihne can verv little sutplus rf finds available, fo.-- speculation at a

time when Treasuiv requiring something like Jfi.000,000.000

wai bond- - ia bunds must lie old and evetv available degree
of pie-sir- e exerted mae distribution a complete success.
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Plill. OatW ngs.x..im. 1... 1 lllinvixi.t.i... ....

IXAKIIUCn TKNT, 00th and laocust sis.
Oeorse Lome', l'arewell ito West Phlla
Tonlsht. "Has the War Proved Chris
tisnlty a Failure?" Sunday r!fht.
"Ilaxe. You Recctved the Holy Ghost Since
VOU lieiiuxeu. ... ju t ..... J.1111UI1V,

3.80, Mrs, Lone's eiuiet Hour.

1812 1918

THE FOURTH LIBERTY LOAN
Bearing Interest at 4V4

Will be issued on October 24th next.
The amount, will probably be six billion dollars.

Interest will be payable October loth and April loth.
This Company is prepared to receive subscriptions

to the Loan now, and will allow interest at 4Vi9't on such
subscriptions to the date of issue of the new bonds. v

THE

PENNSYLVANIA COMPANY
for Insurances on Lives and Granting Annuities

TRUST AND, SAFE DEPOSIT COMPANY
, Member Federal Reserve System

CMrtMt.Mtl Streets;
rt'fcr'-c-

A"AMS.

j:uruihks

TOMORROW

.",

ChestnutTStreet
. .TO. S ,. ..! .I J, tt--4

. aOllriailMMT V.

im
Vjfif

A

SiY
"&
M

siV

J.'I

$1

' $
3

M
1
til
4.,

a

Rt

s
A

-- j &

'cJ

H

U

W
i...12

1'

517

:l

Kft


