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Monongahela Valley
Traction Company

Mr I. Itlt M; 1. 111

THIS is a well secured
otherwise desirable

investment yielding more
than 7.7Sro.

You will be interested in
the detailed description of
this bond.

Send for Circular PH-i-

The National City
Company

Cerrfifendent Ofiertin 31 Ciltet
PkiliMplii Ckeittrot St.

Telephone 555 Lecuit
rnit-S)iB- Tl Term Setrt-- A ntttnnm

Are Your Stocks Down

What Should You Do

Tht. ansixer to this question de- -
lareely on what stocks .Tont'ends They mar lx loud ones
are nffecteil ' temporary

rinJltlon. (In the other, hand,
they may be the kind

keep on polnu lower. XX nr
rot Join the lnrse number or
money-makln- tnxrtors woo are
taklnc advantage or

Schmidt & Dcery Service?
Our staff of Inxesthrotnre. trained
and experlerced. finds tho solu-tio-

to Just such problems.
rilp till ait nnd send It. with the
nam of nn security vthlih may
be disturbing you, and we will
end o special report without

charge or obligation.

5cmi3T&BEEEY
Member Cons. Mncfc Kt. of X. f.

(28 Widencr Bid.. PhiUalplii, Pa.

fk.i llell.Wal 40R0: Key.. Hare 40M
l. V. Office. 30 llrmd "it.

private wntns
Buy War S irlnca Stamps

lukal AtiVLitiKiaiiaii!
nSSP- - ESlAllT 111' ll.XN.VXIl .
IKS li;i.s. dereuel -- l.ittra tmtamiT-lar- y

upon the estato of Hunnah C Daniels
rteivaoed, havlnc been granted to riDLLITy
TRUST COMPANY and WAU'll.a U
DHAKC. alt persona Ind Med to the ealj
estate are retiuested to mak, pamem, ana
those havln; claims asainst the arne to
present them, vlthout dilay. .it the omco uf
the aald rompaLy. Nos Chesli.ut St..Paltadelphla.
t K1DKLITT TIIVST TOMPANT.

WM. 1' OCST' SgB-a- Chestnut t . t'hUad-lohl- a.

IKS K8TATK UF LOUISA U. HOWELL,
deeeiied l.-- it rs of administration

on the aboxe eftale hivinc been cranted to
the undersigned, all prisons Indthtid to tho
aid estate are re l tu make payment.

and those havlne elalms to present thesame, without detnv to
HKtlM XV I. TTHCHT.

J T. .rrt Title nidV..

:ninMt K
rane, nllrt "J. 'I"ir.
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milnrtrlphla. p.
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IIMIN K1K-- e;

ii.Notice Is hereby Blv-- n (hit an application
for a pardon lor 'T' in m ne above
rase will be pren'ed to the Hoard of
Pardons at their m" He to he held at
Itanlaburs. September 1H. 11IS.

TlITtVR P OAIN
Xttnrt.pv fnr Plton

xirr.Tixr.s

i

1

on

n

1 6

n

on

In

a

tin al
to

ere

114

to nr
a

la cl.en n
ra

" to
llnlldlnr . in

Penna it IS on , tone xvlth
U 1 he 11

of nf a a of i

Vapltal of
he from on

to

b of see to do. to to 33

or 25 to 27 50 57
bv to under

'the of tho of
nt

be to
the of

or to
the of the

n be . . ... . .i. !,.. lu
, of the Charter ,.

fjf io in or i '. ,w - -- -
of th t i. .
- to Its In ""ner aa 1 cr Oc

I: S . tn
C . It fit ihporv.. . .t

24V"-"iTH- AMi:Uir.X l'll'K SIAM'F.irTBRINO
Ka s i'oi,uti:k.i. trust cer- -

TIF1CATES. htltli:& "A." 11LK Vw.mh.r
tS? I. 17. IrvConstruction

oeposite.i to cover xiav .
In Fund of October 1.

i4 i haB. pursuant to terms of
Agreement, txtuber 1. 1107. drawn

. lor m n,iu f.ertincateir.' Jj'. nnmtred as below, atovv . r!,. rM

SinOi)
05fjjr,et IK.--. J.ti .it iT.i r.r.i ti to imna con

Trustee.

r

W.

1421

which

which

1IA.N.

Its?

XI.TII
I'hlln

81- 240

J50O

1100
all

be
at

GIRARD TnTLIST rOXIPJ Tfttilu
OEORGR 11.

FmiadeiDnia,

1

srr.riM.

Till!
l.

Directors

NOTlf'K

Pa., Wis.

recordbentfmhr into
I ml)

C'omnany hnva a..Wf.1,rtli regular ofnnrwniiii i.nthe " hnlder. of-- ,
"tvn-i-. u

RWPctoberi'nriri win -'

C. H. Secretary.

PROPOSALS
ron .materials op

Office
lOT si,, city

will re-I-

until 12 noon,
1118, poles ahel-H-tent, sleeve

Phelps-Dodg- e Pays
York, Sept. 13, The

declared
quarterly dividend

and anfular share on its Btock.
dlx'ldend J2 share

depletion, payable 4 4i
was ordered

dividends
30 holders

is. oiunins ago ti.au per
re at this

tne
fS.SO

fv' President Resigns
trv York. Resignation

O. Blerd president of I

'Alton
fVrt.fiV. nuN

ed here Mr. enters
of administra

te B.-- seger, or the
of

Mur chairman of Chitat Alton representing
feJMlr'rft la

ii..i:.

NEW YORK STOCK MARKET PRICES
RALLY FOLLOWING SHARP BREAKS

Early Liquidation Brings and Speculators
Unload Pronounced Rally Carries Some

Above Previous Close Supply Scant

High Points in Today's Financial News
npunrd In York following hrcaks of from

to early In the scwlon. Supply teas scant and money mote
plentiful. The hlffhrr-p- i Iced Lssuci declined Cich. onfi

stiong. yielded. Xeutral rrehanuc liar silver re-

mained unchanged In Xetn York and London.

New Yiirlt, Sept. 13.
There was further uncttlement of the spcrulatlxe position, anil

security values into today's trailing on stock exchange, which
losses raiiBlnff moro than in first half of

the followed by rallies of as much I In afternoon,
with some not only iccoverlnK the oarly but estab-
lished above filial

This rallying tendency in the stuck was pronounced
.it any precedins time the ueek, and fact that
issues, including many of Industrials, of the railroad

and group, were In when mar-

ket weakest, uas regarded as demonstrating that the liquidation,
forced by banking intciests and the slot exchange
had about run its and that from now on better conditions would
prevail.

There a good deal of talk about In of loans bv the
banks morning, this applied only to

special Instances. Including that gioup of speculators which had
American Sumatra, New llacn and T.iul move with much vigor
since early

in plentiful floor the slock exchange
through the day, about $ri,00n.tin0 In hands In excess of the
day's demand. It is now to considered of the
banks and mone situation put in a strong enough
shape for commission business to proceed usual orderly manner.

Reducing of loans been chastic in the annus intervals of con-

traction the last three weeks, and Will requiiements aie
less than at an previous in brokers'

Transactions in I.ibeity nlinin assumed a large
time with IliKttnt.on.i in at times extending wide
range The 3l-j- s at ilO and sold to 100.04. The second
Is from to 4J4s weie traded in

DEMAND FAIRLY GOOD

ON COTTON EXCHANGE

SitppK, Apparently. From
Southern Interests Liver-

pool Moderate 'Purchaser

vk.vtiifp. roNmnoN
e York, Sent.temperature cotton

belt
Nuh.ltle .: in.

Little nnclt. Smith nnd
U'l.. nnd Atlniitn.

0?s Thomnsillle. Xintiistn, Montcomer.v nnd
Vlrkshitrc. Mllmlnjrton.
nnd 4ark-onlll- 1H: C'lmrleiton.

and nn 12t I
ChrlKtl. 71i Tnmpn, Orlennn nn1
llalretiton. 10.

There wn .01 nf precipitation
Atlanta und Jucksonxllle.

New York, Sept 13

Business was fairly large at the open

of with Wal,
interests some

operators purchasing.
",e ""'-- " good,tiik sTorKiioi.nr.R

iihiMMONWK.LTII CAsl'Al.TY lOXIPNY nulte supplv, apparently from Southernr Kotiee herebv thn' special meet- -
atockholdf Common- - Interests, and this, couplpd with selling

'fe,tCar'lh,eyolTr,a0nfV .'.fbl'lpanVln commission houses, held th.
Dreel :.th and Chestnut sts market

o'clock noon The prices tin- -
ira0,rori.;i,!;,e1!,,rl,e.oP,Von,s0 ."JSp.Vd" "bv to points lower Uxerpoo
!,.rA niretirs e.tlit tiurchased model ate amount JIart
m'FloTVr llThat the Stock Increased Miuthert. hedge-sellin- g

"this rnrnnanv increased JJUO.000.00 encountered early adx-anc- Thli- -

I2K0 promoted realizing on local and
IVTSi prices broke sharply, with .sell- -

Hoard nir'cters irnv )ns off 34 15c January 18c

:ueT,,lnchr"asrLr'tr,rb.UcoUn',lrd aTWv points lower and
authoclred until eertltled siid Hoard points best prices touched

officials Commonewalth af,er lhe, raII
P'5oifiBUl,Alan b. ,v alven that said' Offerings were well absorbed on thi.--

meetlnc there will submitted """" howexer, and market turned
InwrSmenta. Improvements

question such firmer, although trading quiet, The
Charier and llylaws said Com- - faxorable xvar news probably encouraged.. will lecal and beneflelal and In ian., Hint

Krdwlth the purpose and ""??" "ul "?"'" "r.''"", .Vr.-- .
mi tne wnue ino nouiu

WUf- .....nt MtntllH cmn.inv snrh man. ,t,ilnre tn.1t
may deem-- d best erest. ll.'"''1h 45e o- -

Serrotnrv. i. hrlnir buying
fc..- -

co.
OCTO- -

American Pino and Com- - xtarchany tuiuis wink- -

iS pament 11)17. thla
Company Trust

JVS dated
reaempiion .o.vi,o

Illtlt-C- jnd xvas

said basis of 23 for""""' contract .The sales
Forty-nv- e for pach: JU'JU tmiea. i.ie citiiviri ArnprWMn

Liuv.fia R2J fpnriv earlv deallnca Old

lfiT M7 771
it 170 2.13 337 419 5.10 78 76tf

Ten certiorates for each:
0.13 lOsIl 1071
074 1027 10S5

Above certificates, with unmatured cou-
pons attached, should for cav- -

rfesv ment office
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ItefinlnB 1"''L.nnaoie uciODer

rin.or.nnv
stockcommon

rlL.tlrli CnmnanV.
ommon

common pay-
able October etock record

Btoclt record October
SaUnv DAnf,mKni

1018 Itooks
close ArSm Mlnlns

TO.uir n,.,.mis. o'clock Rnintrrmc - : rA'- -.

".moposAM.
Quartermaa- -

f'f'j,a,,1.I,r,0"a!?'.i"
Pved Seotembee

color

Corporation

disbursement
'- Jl

i
nr no U

,t'J c.

I.
. i . .'- -

i

-.

ana
im Kit ...a un.

p

Uneasiness
Issues

Wednesday's

during

k authoiitles,

so

in

In

Knowllle

0t

at

""L w

of

at

fit to
to

In

In Oil

mi

3

no 3"
12 m m m

:t4 . ni
31 111! 11 33 0.1

31 77 33 So
33 fill 33
3.1

Cotton Seller"

fF ."Futures were
47 th

bo

snot prices, American, mm- -
. mlddllnff,25 73d :

middling. 25 lOd : low mmtiung.
ordinary, 22 ordinary, 2d.

DIVIDENDS DECLARED
Cleveland Railway Company, nuarterlx-- of

per payable 1 to
of September 14

of 1U ner cent on Sep-

tember 30. September 15
' Company, ot .

t ..ti iu r "ier rnl
T 14

nito rt rl v nt 21A per
paable October to

Kiitpmhr 14
. i . nn. ,.H

terlv of 2 per cent on anil nr llJi
per cent on preferred The U

1 to of September
20 and preferred nti November 1 to

of 18
(ill nuarterly of 3 per

,...1. . ...l Ttfl in MtnrU CIT TBC'on infrijof Company at the of business 14
1 September 20. wlllbo Consolidated Company.

t. " CK p- m- - to nuarterly or nc a snare.i, 10 ...nril 17

WEAK,

clothlne equipase.

tomplete:

as
tne election of

tb

to

stocks

Its

started

cotton

.ins

Antonio,

tho

13.

14
Cnmpanv ouarterl.

OUflf

the

the

.. . ......i. w.t

Trust Cnmpanl quarterly of 0 per
cent, payable October to stock of record
September IB

Republic Trust Company, of 14
per cent, payable October 1 to of rec-

ord September 25
National Paper and Tpe Cnmpans, quar-

terly of 3 per cent common and J. per cent
on preferred, both paynble October 1.1 to
stork of record flentember 30.

Otto Elsenlohr 4 nuarterlx- - of 1".
per rent on preferred, payable October J as

Mpiemwr -- w ".l."r.jnoon, ana eyes. u. ,. vent rinzs. braid Hnyal Haklne i ompoix 'i"""';fc5Mi bronie buttons, information on appli- - of 14 per cent on preferred and 2 per cent
'aiioii ai mi oiui-e-

,
i on common pom . "

of record f?ptember 14m lla.kell quarterly of Jl a share
z .

cash dividend

r
The

Sep- -

distributed

today.
railroad

me l'lnn
the

Merldl

loca

1

t'ompanj

rilrard
1

quarterly
stocw

Pros,

reaisterea """""..

stock Parker,
payable October 1 to stock of record nep--

''safctvCar lleatlne and Lighting, quar-
terly of 144 per cent, rayable 1 tu
stock of record September 14

Victor Talklni, Machine Company quar-
terly of l. per rent on preferred and S

fir cent common, both payable October
15 to stock of record September 30

Julius Kayser & Co. quarterly of 2 per
cent on common, payable October 1 to stock
of record September 20 and 1. per nt

on first and second preferred payahle No.
vember I to stock of record October 10

RAILROAD EARNINGS
GRAND TIll'NK RAILWAY

1918 Inc.
First xveek Aurust 1 34B.53B J3M.921

From January 1 47 000.070 4.085,8S9
CANADIAN NOrtTHKRN

Klrst week Sept.... I not 000 1Rr2nO
From January 1 8.573.700 B07.600

Refilled Sugar Continue Quiet
New York, Sept. 13. The refined

sugar market continues quiet and un-
changed with local refiners quoting on
the basis of 9c. less 2 per cent for cash,
for fine granulated. Raws are unchanr- -

; Vrf vW, v JViVft ftfWmaim. y.i

NEAR DELIVERY LEADS

TRADING IN CORN PIT

Shorts Bid It Up and Force
Covering Movement in

the Late Months

l.ltMN I1F.I.T WnTllf:it I"ORF.rT
hleii-n- . srpt. 13. llllnnl Unettled

tonltrlii and Saturday tiovlblv hoer-mirt- h
and central InnlKhtl vtiirmerMNwiurl Purl! cloudy tonltht nnd
warmer tontitht.

ln Xlnstly llnmlv tonicht nnds.iturtlnji prnbahlt outh tonicht;
Mariner aouth tonlsht. looler snturda
ttortli.

xilnnesotn r.tlr tonleht and Sntiirdns
enoler Saturday.

Itiua t nnettleil tonlttbt, prolnMv shnv.-- er

extreme east: unrnier eahti s.iturd.islulr and cooler.
North llnkotu nnd South Dakota Fair

tonicht nnd Sntunl.ixt cooler.
Nebraska Fair tonicht ttnd cooler

north: suturd.it parth rloud and cooler,
ItnnviiN F.ilr tonlsht and Situnl.ni not

mmh chance in teiniieruture.
Montann Imreiislnc rloiullness. rd

b ebowern Saturday v.esi, und
'cooler Saturday.

VomlnK 1'ortl.x cloudy and cooler.
'riileiiBo, Sept 13

1'nder the lead of Sepumber, xvhich
xvas tight, the corn market was strong
today Shorts In the nearby dellxeij
bid It up sharply in their anxiety to
coxcr and In so doing forced a coxerlng
movement In the late months. Offerlngo
xvere scarce

The bulk of the crop Is bellexed to be
safe from frost and It xvai. thot,
while losis xvere heax-y- , they xxeie not
as large as had been bellexed. Iteports
from the country, aside from the burneci
area of tho southxvest, said that con-
ditions were

The top on September xxas $1.5Gi .

the bottom ytstefday's last price ot
$1 G Sand the clote $1.S5, bid. Tt.c
high on October xvas tl.uo" the bot-
tom esterday's last nuotutlon of $1.52J4
and the final $1.64- - 1 54 The high
on Noxember xxas $1.53't the low 'ic
below esterday's close, at $1.51, and
the final J1.52T4 1.62a4.

Offtrlngs of oats xvere light and, xvlth
a good class of commission house buy-
ing, prices moved up sharply Trade
was broader than for some time. The
market xias helped by the strength of
coin, higher quotations for the cash
article, and export business

The high on September xvas "llgc;
tho low TUjic and the close lc higher
at 71'Jc. The top on October xas
72:4e: the bottom yesterday's last price
of 715C, and the final 72Vac to 72S8c.
Tho top on Noxember xvas 73s4c;
the loxv 72l)sc, and the close. 73r'Slt

against 72ae at the end yester-
day.

Leading futures raneed as follows '(
Corn Inew delherl)

Sept . .

Oil . .

Nov
Oats

Sept
Oil .
Nov . .

Lard
Sept
Oct
Nov

lllbs
Sept
Hit
Nov

Pork-r-S-

.

Oit
tAsked

l)len llliih- -

1 524 1 1 32
1 .11 1 .13s. 1.31

We 7J.
7.C.

Low

5V,

72S

TuesJfny's
Close rlofe

.1JS.
1.12s, .114

72.
73i,

211.35

t70'4
714

20

t23

40.00 tan
III. tin.

Hank of England Statement
London, Sept. 13. The weekly state-

ment of the Bank of England folloxi-s- :

Total reserxe f30, 097,000, Increase 312,-00-

circulation 69,055,000, increase
458,000; bullion 70,703,000. Increase
771.000; other securities 38,392.000.

decrease 494,000; other deposits
increase 7,199,000 ; .public de-

posits 36,127,000, decrease 885,000;
securities 64,613.000, in-

crease 6,177,000. The proportion of the
bank's reserx'e liabilities now 17 20
per cent, against 17.65 per cent last
weeK, compares witn aux'ance
from 18.92 19.61 cent this xveek
last year. Clearings through the London
banKs for tne wecK t38s.4u.i)iio.
aitalnst 436,280,000 last week and

343,040,000 this xveeK last ear. The
rate of discount remains unchanged at
5 per cent.

Extra by Sheet and Tube Company
Youngntown, O., Sept. 13. The

Youngstoxvn Sheet and Tube Co. has
an extra dividend of 3 per cent

the common stock. addition the
regular quarterly dividend of 2 per cent
and the regular quarterly dividend of
li per cent the preferred stock
Dividends are payable October 1

stock of record September 20.

,BiBajBBiSBSB&.

American Milling
Pittsburgh, Sept The American

Rolling Mills Company declared quar-
terly dividend of 1 Per cent the
preferred and the reirular quarterly of
50 cents share the common and
an extra of 25 rents. All are payable
October 15 to stock of Septem-
ber

CHICAGO BUTTER AND EGGS
Chicago, Sent. 13. llUTTEtl nee-elpt-
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New York Stocks

Utah
Alaska ,cud M. jaj,
Vlakn .luneau. ii,,
Allls ritiilm t'o Sua,
Am Agr fhem imv

tn Heet Sug pf nt
m Can u
do pref . . . n

Am Car A K ti Hit,m I'otton Oil 4iit
Am Hide & I.en lintdo pref ... hj
Anier lilt Corn A- -f.

Am Unseed . . uu

n -..... . .

- - -

- )

do nref . ni- -

Am Mi
Am pf.toSH 10SH 1034
.mi M1U..1IAU tin IIS- - -- B'.

do pref ... ..
m T & Tel m na n- - j. itAm Tobacco., mot., tmii 1:... Il'.l. .. - " .." r. ..", :;, " V ';l as'' 3,I,i 3S' silllll ,II1V .V I, 1. IIAnaconda mitt. nM..

Atchison 8.X.U 81-t- .

d" pt if 80 80
Vtlan A; W 1. nil mo
Ha'd I.OIYI I'n. Kit'. ttn
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BIG DROP IN HIGHER

PRICE STOCKS ON CURB

Liquidation Resumed on Stock
Exchange Disturbing Factor.

Independent Oils Down

New York, Sept, 13
The liquidation xxhlclt uns resumed on

the stock exchange shortly after the
opening had a disturbing Influence in
many of the higher priced stocks on
the curb. Including those xvhich are ac-
cepted ns collateral for bank loans.

Motor wns one of the most
ptomlnent features, being pressed for
ale from the beginning of business, nnd

falling over one point to 23 '4. Chevrolet
Motor d topped two points, to 115, nnd
Houston Oil sold ilimn to 73

Moicments In many other stocks xxere
aleo to lower lexels, xilth Wrlght-Mnrtl- n

ranting ftom 7'- - to 7. nnd many of the
Independent oils sold at the lowixt prices
itached Insome time. Merrltt selling al
0 and Cosdc-- at B Horns Brothers xxn
heix.x, xvlth ales nt 31

There was some strong spots, hoxv-exe- r.

In the outside market, the most
prominent being Uoannke Ore and Iron,
which xvas heaxlly traded In nt 1 'i and
l'i

Standard oil wni also well main-
tained, btcause of continued reports of
Inci eased pioductlon

Standard oil issues were offered doxvn
3 to 10 points.

1M1TKI.W.
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Cosden tc Co.'s net earnings for six
months ended June 30 last totaled

after deducting part of Federal
Income and excess-profit- s taxes.

Acting upon suggestions of the army,
nax-- and public service representatives,
recelxers of the Pittsburgh Rallxx-ay- s

Company today asked the United States
Court for permission to set aside about
$l,ono,ooo for improving the company's
equipment,

Local batik clearings yesterday xvere
$63,200,734, comparing with $60,641,042
a year ago.

Another. $600,000,000 block of Treas-
ury certificates of Indebtedness, the
sixth bixveekly Issue, has been an-
nounced by the Treasury Department.
These certificates will be dated Septem-
ber 17. Subscriptions will be recelx-e- up
to September 14 and xvlll be payable
January 16 at 414 per cent Interest with
other terms similar to loan certificates
m the past. ,

The New Y'ork ubtreasury lost $178,-00- 0
to the banks on Wednesday, reduc-ing the cash net gain since Friday

$976,000.

The Nexv Y'ork Stock Hxchange has
admitted to list Marlln Rockwell Cor-
poration trust certificates repre-
senting stock without nominal or par

and Union Pacific Railroad tem-
porary ten-ye- 6 per cent secured bonds
due July 1, 1928.

William P. Slnnett, vice president and
cashier of the Market Street National
Bank, has resigned the latter office to
dex-ot- himself entirely to the duties of
vice president. Fred. F. Spelllsy has
been promoted from assistant cashier to
cashier.

The special meeting of Atchison stock- -
noiaers called to lane action on agree-
ment with for oneratlon nf
railroad's properties has been adjourned
until October 15.

The New Y'ork Stock Exchange has
admitted to dealings Royal Dutch rights.

The South Lake Mining Company an-
nounces that an Installment cf 60c a
share has been levied on the outstand.
lnir atne.k ncvable October 1 to holdera
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PHILA. INACTIVE STOCKS
Following quotations Inactive

stocks tho Philadelphia
Kxchange,
transactions today.
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MONEY-LENDIN- RATES
Ni:t,V YORK Money on call, mixed

collateral, opened today at 6 per cent
for lending nnd renewing. On Indus-
trials, the opening rate was 614 per
cent. . ...Authorities on the money
todav that reports of rates and condi-
tions made earlier in the xveek continue
applicable. Some calling of loans was
resumed.

In time money the situation Is close as
exer and rates appear largely nominal,
as there Is almost no business In evl-- dt

nee Quotations are G per cent on
good, mixed securities and P'5614 per
cent on Industrials.

Healings In prime bank acceptances
aro moderate at unchanged figures of
I percent for eligible member
bills, 4&4W4 per cent for eligible
nonmembers and 1 14 i? 5 per cent on

Prime mercantile paper is slow at
v minimum of 6 per cent.

PHILADELPHIA Call. 6 per cent;
time, 6 Si 6 per cent. Commercial pa-
per, three to si months, 56 per cent;
six month3, 6 per cent,

FOREIGN EXCHANGE
New-- York, Sept. 13. The feature of

the foreign exchange market in the earlv
drallngs today was a further rally from
the k low points in neutral ex-
changes. Stockholm cables rose tr. 33.90
and checks to 33.50 ; pesetas cables to
23.40 and checks to 23.20 ; Chrlstlanla
cables to 31.20 and checks to 30.80; Co-
penhagen cables to 30.40 and checks t"
30.00. Guilders were firm, unchanged
fiom Wednesday's final figure, at 49 fot
cables and 48 for checks. Swiss shoxx-e-

improx-emon- t at 1.35 for cables and 4.37
for checks; sterling cables xvere 4.76'4
Demand, 4.76 6; sixty-da- y bills, nom-
inally. 4.73 ; ninety-da- y bills, 4.71. Franc
cables 5.47, checks, 6.48; lire cables
6.35, checks 6.37.

BANK CLEARINGS
Hank rlenrlnzs today compared with cor-

responding dav last two enrs:
1018 1IM7 1010

Phlla... JBn.44O.20S $.13,173,1129 t44.SB8.37H
ISnitnn.. 4 t..1R3.N4.1 3I1.S.14.084 .12,454,104
N. York 43I.R0n.2IB .12I.SS2.637 534.881,142

NEW YORK COITEE MARKET
New York, Sept. 13. The market for

futures opened unchanged to a decline
of 9 points xvlth the earlv trading con-
fined to March and later deliveries.

" Todav'a Wed.
opening close

September 8.50 8.50
llclobtr f.B.1 R 05
November '(t.SO R.80
Pecember 8.03 8.0.1
January O.IO 0.111
March 9.40 0.87
May ' 0.B1 0..1R
July 0.70 0.72
Obruary 0.25

LOCAL MINING STOCKS
TONOPAH STOCKS

Tlld Ask
11m nutler ..i 52 .34
MarNamara 31 .33
xndv.iv OB .os
Mlrpah T7t 0.1 .07
Montnna 00 .13
North Star n.l .no
Iteseue Kula 09 .11
West End 1 1A

GOLDFIKLD STOCKS
Atlanta 04 .03
Hlue llull .01
nnoth 03 .05
niamf n n 02 .inDaisy Ot .113
Keuanas 01 .03
Oro 01
Sand Ken 01 ,02
Silver Pick 01 .0.1

MISCELLANEOUS
Arizona I'nlted 17 .10
Nevada Wondei A S
Tecopa Mining 13 .13

lt ..rr""?. of record September 30. ThU will make II
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SELLING OF TONOPAH BELMONT
CONTINUES ON LOCAL EXCHANGE

Liquidation of Prominent Home Mining Stock, Due to il
Passing of Quarterly Dividend, Results in

finoiner JJecime U. G. 1. Is Strong 1

Tho outstandlnK feature of trading on the Philadelphia Stock ExchanB--9 x

toduy wns n, continuance of tin selllnrr of Tonopah Delmont sharts which
started Wednesday when the director nnno-incc- thnt, owlm? to wa- - con- - '
dltlnrtn I ,,. t.....i.i ,.- -. . ... ...., .. .auuijiii west not to declare the usual dividend due at tho

. . ..,...,.uer meeting--. Alost of the liquidation by nervous stockholders took;
placo before midday, and. with a turnover ot moro than 2C00 shares by

tho price had sagged back to 2, the loxv level of the previous
session, with support lacklne. On the other hand, Tonopah Mining held
(steady and unchanged on moderate transactions.

lluslncss In the remainder of the list wns small nnd price changes were
Irregular. Rlcctrlc Storage Uattcry. on trifling sales, gained 1 point, United
Oas Improvement, which had declined shnrply on false rumors before th.prex lous close that Its dividend might be cut. turned upward more tha'rV'T'
point on the announcement made lato Wednesday thnt the usual quarterly;
payment had been declared, and Lake Superior, xvhich was dealt in on a.
moderate scale, yielded slightly.

American Cias, Philadelphia Company preferred and Warwick Iron ap.
peared unchanged. Philadelphia Electric xvas a little loxver and Lehigh Navi-
gation held steady nnd unchanged.

Railroad shares were Irregular. Pennsylvania was unchanged, Lehigh
Valley, selling ex dividend, made n fair gain, nnd Rending Company yielded
a fraction.

Steel xvas sloxw due to Irregularity shown on the big board, but neap
the close had rocovcted a loss recorded early In the session.

Reading general 4s nnd Philadelphia Electric first Cs were the actlvo
features ot the bond division. The former declined as much as 2 per cent,
and tho latter before the close lost a gain of 4 per cent recorded by midday.
Lehigh Valley annuity 6s yielded more than 4 per cent, but the new 6s w. i.

only slightly below the previous close. Liberty Bonds were quiet.

what happens"?

44

When you give your broker an
order for the purchase of a stock?

Where does he secure the certificate?
Hoxv is the certificate transferred from
its former owner's naxe into yours?
What may cause delays in the delivery
of a certificate ?

The Journey of a Certificate
! Is the title of an Interesting booklet which explains

these and other details of handling a stock ctrtlBcsts
! !end for Free Booklet T. II. 091
! (Mailed on Request)

JONES MKBi
I SECURITIES .

-
j WidenerBldo.. Philadelphia
I PMOM3 Hrysrwt Af f0
!

, Xlrect PtaU YRnr.... n. ........... .....,,.........,.. ..4 ....
I JOXES i ti.lKMt, IVideaer Buildmt, Philadelphia.
j Bead ma your booklet, "The Journey ot a CtrtlOcita."
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FEDERAL CAPITAL STOCK TAX

LAST DAY FOR FILIKG RETURNS
SEPTEMBER 30th

We will send, on request, our booklet
containing regulations issued by the
Treasury Department on the subject of
Federal Stock Tax.

All corporations, regardless of the
amount of their capital stock, are re-

quired to make reports and file returns
before September 30th, 1918, the final v

date of extension.

"Genuine Service in a Friendly Way"

LOGAN TRUST COMPANY
OF PHILADELPHIA

1431 CHESTNUT STREET
WEST PHILADELPHIA OFFICE

6206 WOODLAND AVE.
FIFTEENTH ST. OFFICE

f f

j;

v.

152 N. 15th ST. i?t

UNITED STATES
GOVERNMENT

LIBERTY LOAN 3fc, 4 AND 4?4 BONDS
DENOMINATIONS $60, $100, $500, $1000, $5000, and $10,000

4& CERTIFICATES OF INDEBTEDNESS
4 CERTIFICATES OF INDEBTEDNESSTAX SERIES

THE RIGHT TO CONVERT INTO LIBERTY LOAN 4'4& BONDS EXPIRES
NOVEMBER 9TH, 1918. WE WILL ARRANGE, WITHOUT

CHARGE, FOR THE CONVERSION.

FULL INFORMATION REGARDING THE CONVERSION PRIVILEGES AND TAX
FEATURES OF THE, LIBERTY LOAN BOND ISSUES WILL

BE FURNISHED UPON REQUEST.

MONTGOMERY & CO.
PHILADKLPHIA

U WALL STRICT
NRW YORK

GOVERNMENT SECURITIES DEPARTMENT.
TELEPHONES: BELL. LOMBARD 4330 KEYSTONE, MAIN 23M
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