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| Harvester Companies Merge | White Caps
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IN LOCAL MARKET, BUT DECLINE
Weakness of United States Steel Common Is Blamed f
Receding Tendency of Usual Home Leader.
Storage Battery and Cramp Drop
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» The Philadelphin  stork  market continued heavy loday,

all changes being to lower levels, with business generally small. About the!
most Interesting feature to Philadelphla_operators, however, was unlﬁ
activity and weakness of Lake Buperfor Corporation. That issue, after L3
period of inanctivity, showed more momentiim soon after the opening than m
ather stock, being heavily sold and yielding as much as %% to 17, but
of the loss was recovered on reports of Iarge earnings hefore the close,
There was no special reason advanced In the Street for the selling of th |
usual lpeal leader, but the opinion prevalled quite generally that its COUTrne
was a direct reflection of the recent weakness of United States Bteel common J
both here and In New York. -

Bteel today was, next to Superior, the active leader here but, in line
with its early break on the big board, it vielded 1% points. declining to 108
hy midafternoon, -

Rallroad shares were I'lnl heuvily traded in and showed an Irremltl‘-
tondency. Lehigh Valley was marked u up 4 and West Jersey and Seashore 3§,
early, but later were lower. Notwithstanding the good report of earnings of
the Reading Rallwny for July, which came out late yesterday, the holding
company's shares yielded % on trifling {ransactions early in this seulnn.‘“
I'ennn\r!vnnla and Minehill each appeared nnchanged, -

Eleetric Storage Battery declined % and Rapid Transit certiflcates lost
14, while Americart Milling, Lehigh Navigatlon and United Gas Improvement
were unchanged, On small sales Cramp dropped 1% and York Railwn nyM
preferred ‘. Philadelphia I-:!evu-lv. onoa fale tarnover, Toat feactionally,

T]m most interesting fenture of the bond division wuas the netivity of
interim certificates to the Lehigh Valley's new 63, wi 0. which were un=
changed after a slight decline, Liberty Loan =econd 45 were active, but
steady. Philadelphia Electrie first 5s advanced 114 per cent.
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UNFILLED STEEL GRDERS DROP

Tonnage on Books August 31
Wae 124,759 Tons Below July 31

~ew York, Sept. 10.—Tn its monthiy
statemnent, iesued at noon today, the
ilted States Stecl Carporation reporis
unfilled orders on itx books as of August |
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with 8,882,801 tons on July 31 last. a de- |
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AN tonk on Augiust 31, 1817,
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THE: NEW INCOME TAX

HE Income Tax rate for 1918 has

not yet been fixed but upon indi-

vidual incomes, above the $1000 and

$2000 exemption, is likely to be higher
than in previous years.

To those making provision in advance

to meet these taxes, by opening a

deposit account with us, we will allow
a special rate of interest.

Our Income Tax Department will gladly
render any assistance in its power, and
will make no charge for such service.

Philadelphia Trust Company

415 Chestnut Street i3

1415 Chestnut Street
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Financial Briefs _

) Ty 1ty

Howard W, Lewls was today elected
n viee president of the Philadelphia
\;lllunnl Bank and John Schlagle and

tienrge H, Millett were appointed assis-
tant cashlers. They were president,
cushier and assistant cashier, respec-
tively, of The Farmers and Mechanics
National Bank whieh was recently ah- |

lLacknwanna 8 1, 'I
Waert Indien pr

. Waoolworth pr,
o Central Leather

DIVIDENDS DECLARED
Ameriran Scwer Pipe Company
of W of 1 per cent, payuble
w holders of record Septemilor
shawmut otton Mills lnn'mr

gortied by The Philadelphia National |
terly of 1% per cent on pre d und an
Initial dividend of 4 per eent on common

Bank
bath pasable September 28 to stock of record ro Amerloan Locomo-
Eeptember 5 The report of the Amerle

Mtistireh. Hessomer and Lake 8Erle ®all. [ tive Company and the Montreal Loco-
rokd, Comnany, minlenn uf A% per cent | otive Works, Ltd., for the fiscal year
yinvable October 110 stack of | ided fune 30 Ingt, shows balunce avall-

0 able for dividends on lhr- common atock
amounted to $4,161,137, which Is equal
to 1664 per cent on lln $26,000,000 Gul-
standing stock compared with §5,451,680,
or 181 per cent, in the previous year.
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Auntterly
M

tHenry (. Brengle, president of< the |
Philndelphin Trust Company, who has |
heen spending his vacatlon at Bar Har-
hor, Maine, 18 hack at his desk. Frank
AL Hardt, viee president and treasurer
i away for a couple of weeks,
.

The New York Coffes & Sugar 1x-
shunge will not be in seasion on Thurs-
day, registration day
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FOR YOUR CONVENIENCE

Our Banking Room was designed and
built for your convenience. It is spacious,
light and attractive,

Deposits are received and checks paid
at all windows. If you have special busi-
ness, convenience of approach to officers
is assﬁred.

We wish to serve you and serve you
well.

“Genuine Service in a Friendly Way.”

LOGAN TRUST COMPANY

16431 CHESTNUT STREET

WEST PHILADELPHIA OFFICE
6206 WOODLAND

FIFTEENTH BT, OFFICE
AVE 182 N. 15th 8T,

Service to Investors

NUSUAL opportunities for investments offering exception-

ally attractive returns, without sacrifice of security, are avail-
able under present conditions. In selecting bonds and notes which
will best meet your requirements, the extensive facilities and
services of our Bond Department can’ be of advantage to you.

This Company is an or-
ganization of two thou-
sand people and forty
departments,and has cor-
respondents of its Bond
Department in various
cities. It offers the facili-
tiesand services of a com-
mercial bank,a trust com-
Ean v, & fore;gn exchnnge
ank, an investment in-
stitution, and a safekeep-
ing depositary.
The co-operationofthese
resourcesofo ization,
facilities and capital, in
one institution, makes
ssible a service of the

roadest scope.

We invite inquiries as
to how any feature of
our service may meet
your needs

Our monthly booklet, “Investment Kecommendations,” describing
securities offered and recommended by us, wid be mailed on request.

'Guaranty Trust Company ‘of New York
NewYork : London 1  Pasie
Capital and Surplus $50,000,000 Resources more than $600,000,000




