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'S OF THE FINANCIAL WORLD-—NEW YORK AND PHILADELPHIA STOCK MARKFT QU O TA ION

ANT STOCKS ARE SCARCE:

T SHOWS STRONG POSITION |

of Jewish New Year Results in Decrea
siness— Pressure Is Lacking in Steel Com.
mon, Which Is Easily Advanced

. High Points in Today’s Financial News
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Business Career of Peter Flint
_ A Story of Salesmanship by Harold W hitehead
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WAR BOARD ORDERS
INVENTORY OF STEEL

Purpose Finding Out Where
Raw Product Is Going for
Final Consumption
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l'RALLY IN CORN PIT

| this

'PRICE CHANGES FEW
ON BETTER DEMAND  IN OUTSIDE MARKET

s Trade Is Not Large and Senti- War-Order Stocks Continue at

Low Levels of Yesterday.
Mining Issues Quiet

ment Mixed—Shorts Dis-
posed to Cover

Chicago, Sopt i
demand rallled the onrn market
morning when offerings decreased
after an eanier stiurt due to welling by
local intereats, Trade was not Jarge and
sentiment mixed, |
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luter wold at $1.B8L,. November atarted unchanged, United Motors selling at
at $LOT% to BLGT, ngainst $16G6% at|31% to 818 and Smith Motor at M,
the close yesterday and later sold &l| Ol stocks were stendy, with Stanton
$lLa7% O1l selllng 1% and 1%, Okmulges con-

Ciath were steady, with trade Hght and | tinued its downward movement, welling
mixed. Commission houses were on both | at the new low of 17%.
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| changes in prices were without signifi-
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LOCAL SHARE TRADING CONTINUES .
SMALL AND IS WITHOUT FEATUBE

Outmde of Steel Common, Wlncll Is ngher. Business [s
Made Up of Odd Lots—Railroad Tonnage
Moving East at Capacity

Htuck trading was small and unlmporiant guring the short session on

i ;

the Philadelphin Btock Kxchange todny. Only a few odd lota appeared, .
with the exception of United States Steel common, which followed the course S

in New York and advanced,

Keystone Telephone preferred, which has beesn Indutive for some time,
lost Y4, Pennsylvania Hallroad w trifle, and Philadelphia Flectrie 14,
Stornge Battery. United Gos Improvement and Tonopah-Belmont appeared
unchatiged, Lake Superior, Lehigh Mavigation and Lehigh Valley, on small
transactlons, sheh sdvanced %.

In the bond division Lehigh Valley general 4s sold at 76, unchanged, and
American Gas and Eleciric remuined at 80, Intrim certifigates . to the new &
||N< eont Lehigh Valley bonde changed hande al 981, off "y of 1 per cent.

. . - i

Officinis of railronds operating eastward from Chicago and St Louis
| report that the trafMic situation remains uncllannd from what it-has been
durim; recont weeks, great difficulty Leing experlenced in avolding conges-
1Ion on acoount of, the enorvinous amount of Government business being

_ | handled.

Gieneral busitiess in the sections covered by these roads remains fairly
| wetive, but ix, of course, restricted somewhat by the shortage of labor and

! the tnability of rallronds to mest shipging rvequirements,

OfMleinis of SHouthiern ronds state that the movement of general tonnage
the South (¢ bolding op well and loudings, In some Instances, are belng
limired Lo the car =upply,
The greal vield
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OO e oveagloned o feeling of optimiem in all lines
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v+ |COTTON CLOSES FIRM; CENTRAL WEST SALES
PRICES SHOW GAINS SHOW GOOD INCREASES

Eastern Mills Call for Con-
siderable Quantities of
Staple
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Collevlions Continue at High

Level—Some Hesitation Due
to War Uncertainties
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veloped In the husiness situation of the
Central  West during the last  week
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causs of war uncertuinties, and this is
beginning to elow up more foreibly in
some sectionr than heretofore,
The loading reporis of rallfoade are
reflecting the conditions by a smaller
volume of tounage than for the same
weall n year ago. On the other hand eer-
'tain  trade authoritiez. Including dry-
goods and others in the general mer-
chandice flsld, report that sales during -
August wera well ahead of the cor’
responding month last wvear g
It is nlgo peointed out that the current
month has opened with good salew in-
oreases in many departments and that
rollections wontinue nt & high level. Whije
thin situation Is encouraging, the elimi-
| nation of nonessential products in bus!
ness gensrally is responsible for the de-
crouses which are shown in many lines
Tu cevtaln trades, parteulorly Indus-
| trlal lines, [t {a n case of insuflicleney of
material vather than a demand, wlierens
a short time ago it was & matter of in-
| dequita rranEportation,
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