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&OFTHE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK MARKET QUOTATIONS
IKS ADVANCE TO-NE- HIGH

'PRICES ON NEW YORK EXCHANGE

Wall Enthusiastic Over Continued Favorable

Mtliff

U'Vltt

War
News Rails Among Vlost Prominent Sup-

ply Remains

High Points Today's Financial Ncivs
WnH xtiect enthusiastic because oj lavoraoie nar ncici nnu mux

tocks adianced. Itallroad Issues and Steel common prominent. Supply

tea tcant. TJiere teas moderate demand on the Curb, but the market
was heavy. Covering helped corn and oats after decline. Cotton adianced
on poor crop report. Xeutial exchange uas ueak, due to riood ncus fiom
battlefront. The uceklg l"'"k statement showed decreased

loans and

in

rcsenes. Bar sifter remained uncnangcu.

New York, Sept. 3.

The news of tho retreat of the Germaii forces before the Allied tlrlv e

waa tlio chief Influence In the market mood on the stock

exchange today. There was an of buying orders oer the
double holiday which made a strong tone at the opening, but the impor-tan- t

upward movement In many stocks came after the cablet announc-

ing the smashing of the German lino and the further tenitorlal gains

made by the Allies.
the board loom floor andThis news brought a spontaneous demand on

advances in the leading stocks during the late forenoon were accom-

panied by a good deal of enthusiasm, with biokcrs cheering as higher

prices were recorded.
Similar movements were registered in the trading groups of Europe,

wheie strength also prevailed, and tho foreign exchange market showed

the effect of the good news In a break of more than 100 points In rate
on Stockholm and In weakness In exchange on .ill neutral countries

This weakness hi neutral exchange Indicated the lntrtased confidence

pre ailing In important banking circles
Tho most Important movement of the day was the further advance

In United States Steel, which moved up from 1111 to 116, equal to

119U, Including the dividend of 4U per cent which the stock sold ec

last Friday.
A number of other steel IndusttUls made gains of from 1 to 2 points,

but the greatest advance was in American Hide and Leather preferred.

,whch rose ncarlj points to 92.r

uas

At intervals business was In latse volume but tlie suppiv was ton

cant to permit large trading throughout the da Offetlngs on lirokei

books were the smallest that had ever been known and man of the
felling orders were at prices far away from the market

The railroad stocks were among the most prominent featuies. with

the stocks, like Southern Hallway, attiacting more attention
because of substantial gains which weie made

Interest In the bond market was concentiated almost wholly in the
various classes of Government issues, Liberty 3Hs moving up fiom 101 64

to 102, the second 4s from 94.20 to 94 48, and the 4lis from 94 8G to 95 12

COHON CROP REPORT

SENDS PRICES HIGHER

Witi r e xr 1.. co Rnl!i.i,i c. :".. Afi... rv.. i

Ift1

Street

Small

Philadelphia

determining
accumulation

YUVailCCa 01 ncaiiy ps um- - uiiiihci oiiiiciia .211.11-- 1 ucvci- -

Immediately Followed An-

nouncement of Figures

New Turk, Sept 3

Advances of about ?9 a bale immedl- -

COVERING SHORTS

HELPS CORN PRICES

Weakness Following
Strenglh Dealings

followed the announcement that corn today, after develop- -' N dtr"rerr 'llT"
the bureau condition figure was only
55.7. The trade had been looking for a
condition not below 56, and the average
fdea was probably nearer 68.

There was, therefore, buying Dakota and fixing of tb
movement after the figures the 1919 wheat crop at $2 20

juncii snoi prices up rapiaiy. one me uesr on corn
Alio significant features of the leport

FTVttv Ita (nillpnled e llTil of onlV 14u 2
, fLn..Ha r- tttra ,litl, (a (VlA HmsllPRth. """' ""-""- "", inn. II.ITV- -

on'record. Tlie advance carriea ;,

bcr-t- 37.10 December to 50, now " ' '
tho endli'ch records.

The market had a very strong opening
at to 95 points advance. Demand
was active and general, stimulated by
firm cables favorable war news; an
absence ot hedge selling; Liverpool buy-

ing and prospects bullish Govern- -
s tnsnl vfinn,.

rW'ir- At tl,e end ot tne nrst flftccn mln- -
bteST ,,(,. (hit market wfiq less active but
KSc jiJIU very strong, with about 90
fe&C net higher.

r

points
Fridsj'l Tod's 11.30 1 30 30

rloae open am p p
October 3 M 31 85 35 SO SO Ml 311 40
January . . 3181 34(15 35 79 35 7J
March 34.75 84 40 .... 35 65 .. .

33 4H .14 53
December 31 97 34 C5 34 85 35 94 35 83
July 33 47 14 "I) ..
August 34 55 . ... .

Liverpool Cotton
Liverpool, Sept. 3. Spot cotton

nulet today, with prices unchanged on
Die basis of 25 03d for middling, old
lontract. The sales were 3000 bales
The recelots 50000 bales. In- -

tf" eluding 4700 bales American. Futures
avtr" ere steady In the early dealings. Old
ijtvo contract spot prices were: American.
f'X. middling fair. .26 34d: good middling,

KlXltVeSd; middling, 25 03d; low middling,
1 " "" ! good ordinary, 22.46d ; ordinary,rota at artW"""- -

I

n

4

m m

PHILADELPHIA MARKETS
GRAIN AND FLOUR

WHEAT Of-- l 'J( f
wer well cleaned and r

ruiea quoiaiions
as to lows: war iota exitort e levator
(Oovarnment standard Inspection) standard
prices No 1. red winter. $J 39. No J.
Tinrtharn anrlnr. SJ.SB: 1. hard winter.

vV-IJ.SD- i No. 1, red winter. arlicky. 2 37; No
A s. rea winter, .io; ro. ., norxnrrn sprinr,

1 h.rl Int.. t 4)A Mn pail
Ey iv Inter, sarllcky. 2.84; No. 3. red winter.

l" a'? No 3. northern sprlnr. S2 32: 3.
vAtim-- winter. 12 32: No. 3. red winter, car- -

" Ufa' ilcWy, S2.30.
P CORN Demand was llsht and prices were

T,lar.ly nominal at $1.801.90 bmhel
j'.Vjellow. a. to and location.
.& . fl.SQS bushel.. Trade

iimm hii( Tirires ruled steady. Quota- -
tlons: Car lots, a a. to location No. 2 white

iijAvrtilto. 78H78e. No. 4 white 7778c.
w r IAU lVOVC.pt" t..,T.. - ... b- --.

fXnWIA was SlOW ana lll IUll nv"

m

'a

V

- quotations ionw, ,y . v?.
M In 98-l- sacks 100

nour, ii" v"f- -
per nour. irnni ivhuk uhtper cent )uwii..a.vr TTTnim wan dull and easr. vve

OBf im4 at 18 OOCrv du per dpi.! sac.a,
r" uuty.

iff-- I PROVISIONS
was fair lobblnr demand and;...". ...I.J Arm Ouotatlons: City Beet In

X- EXi? and 47c. western beet.
-- ..t, ,.li

i ui Und.rs. smoked' and 48o;
fZin hot. and tenders, smoked.

VI SS.

Winter wheat.

hSkiCr
IB v MM,

l

i

-- i"uv, L' :
I -- o;

in
t

a
-

47 LcnurLles
J i

tjiboef bams. 160, pork, family 1 52 ffl 63,
m r ...Jl t a T . An

cd. looata. 81032c; do. do, amoked 34
ti other hams, smoked, rlty cured, as to

m - AtHmW. haivM-- i nmnlrailBQ JLUU kVtIACCf Ul W OVVl ftllll BlUVBtill
m curfia, Bi9iK. ao, voueu, uuue.ca.

ej! plcsuo sbouiasrs, a. r. curea. loose.
; io, 20c; bellies. In pickle, ac- -

w q tTortM. iove. ovu uiqi.A. A K A ..A mA A

breakfast bacon, western cured. 44c;
western, refined. Z7HB-:c- ; iara, pure
kettle rendered, STVs osoc.

REFINED SUGARS
PMnand was only moderate, but mar

kt ruled Arm on a bails 7.B0o for Un
cranulated.

DAIRY PRODUCTS
EB Receipt, were Urht and thevn HO lo blsner und.r a gooa

Quotations loiiowi aona-pacae- a

ftry vtira. vo iconm aooas.
o: extra firsts. 4848Vic. firsts. 49V4

Lc; second 4W4oc. fancy brana. or
jobDUisT at ootroio; cnoic. at utu
gooa at oxfmac.Strictly fine stock was .care, and

mmnMV it fllll UrlfN.
Mses. nearby firsts. 40O14 TO per

lard cas.i current receipts, f 13 '
WT case: western extra nrst. is""tCT llruts, 113,80(114 10: randled und
leccs were joooinv at v- -

RHU'ountrr advices were stronr
market rultd firm and hUher under

ana a xajr aemani. wuoi

f t ,

f

o

BY

oping
in Early

epl
entering uy snorts stlllened tile mar- -

rouowing fitrengtli &

Initial trading, when there good
buying by commission houes
weie light, due to fiosts

a big
were posted,
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Offerings .
N'orth

" "' nit Dottcm II 5.' '4 thoilose 155,fyl.5o against ft ,738 ,u
tilt end s.aturdav Hie IiIeIi on Octohirr"X"uciu- -

and 36 '"'

for

prices

May

was

wero

cent
nour.

knuckles

manor

was

the $1 54 14. ami Hie
57n atraiust Rr,i .,t

Saturdav ) he best on Nov'em-be- i
$1 C4?i ft 1 54 at the cIofo,

with low $1 51
Oats also lecovned, aftet sagging

with corn, following a stiong maiket
when there buying sympathy with
tho rise coin nnd on unfavorable
weathci Trade and con-
sisted largely of changing There was
some selling by a southwestern cash
house

oats
which 70Si704C with rCbauco

below fcaturdas close
Octohqc. ended with Pacitio 127

lot".
Itubbtr

72'joand c!oe 'Steel

rninteaueuerj

Oct
Oalii

Sept
Oct .

Laril
Sept.
Oct

nlb
Sept
Oct

Pork
Sept. ..

.
Bid

n

Open
I 1J
1

611'.

low
SI

tf- -

Hlch
1

--.V4
1 37",

26
--' b7

24 DO

24 81

1m

i r.iu

71

2ii on
--'0 65

21
24 7.7

43 40 43 43 10

In

,lue
1 51

57'i

70',

.1 B

, --. ii- -

1 37'v

21, SI
L0 SO

24 60 24 111
24 85 21

43 10
43 45

43 0.
43 4.

I

cood. fresh Sir. Wisconsin, whole-mll-

fanov 27 WJIUa rin. faffReceipts. 179.442 bushels good. 2Tc.
ferlnri the mar-- ,
jitt xno raneea ruuLJUi

No.

4tlk4il

per tor
quality

nira-nrAl- nts

inlt.
"t

the

smoked Ummt

mokad.

the

OUOtstlonS!

for

was
the

was

was

T,p.l

nrm.
was active and the

market ruled a shade firmer under lleht
orterlnzs ion Is, aciordlnsto quality, 34ac. spring chickens notaccording to iuallt, .HBJTc.nhlte Leghorns as to nuallts, 32t3 3Viif'SP PUlM anrlti? 1 .

Stoclcs

LIVESTOCK QUOTATIONS

SOIM-Ic- . Indian
pigeons, per

Supplies
1..

He- -

Si.?f"S?4i?: vKESKv d4rVbP.'Ck.endd "1 lO'oThead 'frong
?oDd.'f,rs. 'ary.plcTe'-l'SVro-

l cntken'.1 hlSKEnP-nece- .pts

3UKT37C. hpfld
Pennslanla, 37&3Sc. $J1
white. weUhlnit 10 b per JHW

J5: do. welKhlnir 0 lbs 17
7 50; do. neighing- 8 lbs per dozen. JOS'
6 welfthlns; 7 per dozen. $4 ri0$?1
do. welcnlnir oer dozen 7W4.do dark. 0002 50, small and No 2 tie50.

Demand was only moderate, but
generally were held, as
Appies rorK ana viridnu per
bbl 5008, do. per bushel basket.40ctl.75; do. per bushel basket. tl2peaches. Delaware and Maryland per (1 bas.
ket carrier. II&2, lemons per
oramees, California per I50U, grape-
fruit per I4&5, pineapples, Klco
per crate tSfB, do, C'cban. per crate, J3WU.
irrapes Delaware, per C5c

Delaware, per 3 lb basket.
20c, do, California, per box. UB3 50; pears,
California per box, 50, Cali-
fornia, per box, 2575c; plums, California,
per box, tlP3;
standard rrate Delaware, per
Jumbo crate, II 1001 75; do. per

75ctl. do Detaware, per
307.1c; and Colorado,

per crate. I2&2 50, do, California
and per Jumbo crate. t22.25
do, California and Colorado, per crate,
SOcOtl

VEGETABLES
Choice stock fair sale and values

generally were under moderate
ofterlnxa. Quotations: White potatoes,
Norfolk per
2. 3. Whit, Eastern Shore,
per barrel No. 1 14&4.75; No 2. l.'Ga.
AVhlte Jersey per --bushel ba.-k- et

1. 1101.15. No 2. 50085c. White
Jersey, per 150-l- bag No.

t404 No. 12 5002 75. Sweet
Jersey basket 1 01.50.

No. 2. 75ctl, Sweet potatoes. North Caro.
per bbl No 1. 0004: No 2 50

02; culls, tl. Sweet potatoes, l.'astern
Shore per bbl No I. 1405. No. 2. It

sir York, whole.qillk, fancy, fr.sfv' A; p
$i WMlaU UfhttfU, n. yo. per 100--

., ,VL L i A"

t'lilcaKii,

!epteinuet

moderate

FRESH FRUITS

cantaloupes. Delaware,

Delaware,

115094.75:

ti&

ttuce. nch xork. per crate,
'y New per

xora. uusubi uaivi. eiv- -
ons. Jersey! per t --bushel basket

namner. vvceyii.iv;HS.t.

York
Net

Well Low I'lov Out
Alaska Old M 3'4 3'A 3 Mi
Alaska 17i l?i, Hh W
Allla-Chal- STVi 33 STVi

lleet Sugar 70V4 toy. 70 '4
Am 47 47

do pref . . 031)1 03 OSyi
Car & Kdy seji, 8Sn i

do pref no no
Cotton Oil 41")i 43'4jm in a i.,eatn 21

do pref
lnt Corp (14

Am Ice bco 33
do pref ftO'Vi

Linseed 41
do pref 781

Am Loco 67Vi
Am H pr 116
Am Steel I'drj 81i,
Am Susar .

Am Tel & Tel 08 ft
Tobacco. 164

Am Tob pr new 0
Am 'Wool pr . Wi
Am Wrt 1'ap pr 38
Am Z . L 17
Am 5Mnc & L pr
Anaconda . . . 8't

. 88

JlVfc
:

6(14
IM
7'i HI

11)11

1(14

17

Atl (1 AV InlLi.
Ualdwln Lot Co 044 OJiUalti . Oil . S(l4

do pref
llHtopilas !(, !(, l'A
Hi'tlilehcm bticl 80'j 80

do B . 86 84?, 8(1 I

do 8 pc nf iol', Ki4' H

Uiookljn It T 38 38 ',
Hootli risk Co 27 ' 27 J7
Hums Hros. . 118'4 148 ',Hutto C . Z Co Ha 11 , llVs
Brunswick 11 13 V

Su Ccii iO'i iT,i 20'i -
Cal retrolium i(

do pref
10f), 164 1HI(.

Central Lea tin 70 noli 7o,4
0110 dp I'.isci) siVf, .ll'fc
'lies i &. OI1I0 AH

("hi Ot Western 8 8
do pief Jl!n

Chic .VI . p M N
--,1'J4 ViiN

do Picf . 81 u. 80), 81(,
Clll A. .Nortliw t U4' 04)4 04'f,
0111 I' 27 27

do prf 8V,
.Cm&P pc pf Hi 8I'j

(" C C St L. .U
Chile Ctppei 16'4
Chlno Con Cop 30 '4
Col Kl lion 401.
Col Uas A. 3
Col &. South li"ill'ont Can 71
Corn Products 44 41V
Crucible htcel HO' (10
Cuba bug Jl .(I

1 C S) 80 H0
Del I, ic 18 1 IHI
Iioine Minos
Distllleis Sec
i:rle

do pf
I'cd S pf
(taston-WUii- is

Gen Klec Co

do nref

8),

78's
7roat pi

do Ore subs SJ'
nieine-- l an Cop 44(Julf States Ml H".

Illinois 07
lnt Agriciil pi 6i',
Insplia r "4
lilt .Mai v

do pi
Intel ill I'apci 3.'i

lnt iWH
Kan Cltv houtli

"y So
lOnneiott ''op 14
Liclc.de lias .

LehlRh Vallev ill ,
Lee & lO't
ilex Petrol J

Vliaml Cop z
vllilvale bteel 34

in
Rlely Let for it had cu,

'

nam

l

In the Nat Lndm Sp

the

e.nt

In

New (, T A. M --'I
Vew ork Cent

A.

(J &. W
N01 &. Wet in

pi ice North I'ac
Ohio Gas

.ind

On,ailo Sihti
It 11

Petx ilarci
do pn f

Pierce Oil
Phlla
Pitts & est
Pi Mccl Cn
Pull ( in
Pa .Null g
Heading
Itep li A.

.sea id A L
do pref

.Shattuck Uiz
Miiclali OH

Southern It
do ntef

Studenaker
top on hepttinUer was at the .."" ' &

close, was the
low s at (,91. r ti

bottom
at ilc best on November was 71c, u

bid .'S

Leadlne tuturen folluHB I'tah Coti'llel
corn (new .,,,

71.
70',

'lOHe ',,.,.

77

Demand more
Quotations

'.eehorns,

roosters.

pair.

1.'
dozen,

12

1MH:

tl1.50,
crate

California

Colorado,

tl
13

New

Juneau,

Vtchlson

38

01 (n 61
(anadfan

i'

lbt

Pal

boa

Pac

0

I(J12
U'U

IH

10

Kan pi .11

10
1

.Missouri

"eaisness,

"k

70
'il'i
10

tl
I.",'.
III
I7'4
:o'n
17

7I'j
11

70
HI'
04

U

LI
lil'fe
3J'v
87
28'4
tlK'i;

10

TI
. iii- -

the
the Saturdav i'Ib

b
the L

a, . , .

Oct.

1

West Maiyland
West

IWent'h'se

.

K

do

PV

t

Jlei

I

j

j

i

04

HI

do lir A IO

do PI B Jl
ii. 13

I. Vb

fg 44
Woith'n P & VI 67
Willys Ovcrl'd 10

dividend
Tarlnc preferred
Mnerltan susar 1

ugar preferred,

0'.

pair.
OIIBSSRD lower

41i

4IV4;, ',,
lOffll),

161

37V4

(18i
87Va

InllL
Of),

S7V4

ion,

Hutte

""'i'

2Mi

in'4

i;ico

Clio
("lib

'Jen

Vorth

'Ilu

I'enna

710

147'i
;hj.

OP,

m,
lO'S,

Union

147'4

2'1'i
IO'j

.111'

111

1.17

31'r.

Hx Union Paelflo,

Hll,

IHI

147U

liiV,

:84

;o9h

81'.

ll'i

117

72c. Union .127
below Stls

75'.

(ll'i
111 111',
112

Hl'.

HH'

84".

1'iilon
ork Hrake

extni, American

thUaCO. Sept HOGl Itecclnts,
head, head Market steadj.
10c lilnher bulk not quoted
nutcher heavv, 416? medium llcht
$10 90620 pniklmt heavv I0W1B
meillum mixed (iU01O .17. hogs

(IIS piss. JSStlU. roush,

eiTTLB nerelnts ('liol(-- -

prlmi native steers Jlc loner, cunucls
calvea stead loner

fterelpts 31.000 All classes
mostly lower

South (Imulia. Sept HOC"?
.700 head Market nicstU steads . fen

waac. old nigner .,.,,
Itunner. J76.9c guineas per pair c'AITI.i: U'celpls

i 41. old "k"7 -- "'" '""'jounc pr 2S6 "".. ". slinKP Kecelpts
well cleaned 25c

U!i Blirl Inn niopliai . i

do

su.

86

43

,,..

2
8 m

V
31 SI

oy,
11

J--

4-
IIH '4 -

If.
IIS II ft

3H
17
(11 St
68

-

-

o
so 0S S(i '

81

-
'
'it

13

si
to 20

8
.

ht

It I c
1, o 611

7

& 3(1

39
47

JS
21

JO

1

H

20

11

c 1.

4.1

.VI

'4

9S

111

I

li
41

6
7H

l
II
HI

.
--'8

11

14
H
81

Oil i
2(1

101
28
ftl
--"4
111

16

21'
74
II S
I

tit
.17
10
II
II ',
lil
17
;h

71
',

0
0(1' i
II J

11 'i
ll'i.

.11

07
4.!
IK 1,

114-

'4
14
17

44
(III

10

0

16

30
111

11

i
71
14

H0

l
1H
10

U'i
41
IV

78
'11
.11
11
H(
07

71

fix.
10
11

I.I ',

;h
.14

.10
li,
,
.'

7C

lll!! ,

i'4
1.1

(.1
17
20
17

71
I i(0

01 '

J
!3

87 ,

118 ';
U
10

74

head

("
at at 1J0

'lc i 1 nl 1(H 103

,,

.'

50

28
do.

up

of

14
'tr

LI

do

II

do

tl

SI

71

M

2!

116

84

2

1

9

154

70

8

39

16

lll

711

10

28

63

81 81
11

a '4
10
M
11

I

117

10

),

New V Air f,

3 37 0U0
left

Top 4MI 37.
$10 Id

10,
Jib

$1 SO tli 75

39 000

to

10 250

3

ao ao do, 1 TOOtl 15

30C
were

000

Market

Market

and firm The ouotat ons follm, ,.." Kall.a. lll. ept 3 C V fTLE
foneCr5

noo head Steads

F.atBDrlne- diirlra T.iBnri n.n.intt !ITS isteitl PS Tf
nnuabs -r dnzan. ISO head, slow J74?JO 10 a few

doien
410 per W

lbs
e8V4 lbs

2

steadlls'mw west
H

box,
box,

box Porto
0 basket carriervti; 15v

13 peaches

per
do,

pony flat
crate

standard
flat

met with
steadily held

bbl. No. 1. No.
lit potatoes

potatoes

potatoes. 1.
2. pota-

toes. per No.

Una

500

Ulr
"r -

iiviT4rk. bunco, joicouc.

soce.
oiisnai
bar.

Am
Can 47Vi

V
Am

loo Vi
Am

0T),
Am 1,

Am H

T

110

Am

A

h

)4

&

ftti'-- j U

4
p

111

&.

MotoiH

Cential

I'oppi

Nickel

V II
N

Co

It

v, vv

low

70

tn

8'4

:

h

so1),

lln
133

time

S7'4
Mill

148

I'ai

ll'i,

Oil,

HI1,

Kuli

Con

Pac

The

Tile

rllirkK

U2l

Tel

I'm

I"

H7'
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HOGS Receipts J700 head Slow, steadv
to easier. Heavy JJ0.5WJ1. mixed and
sorkers t212t 10 lleht sorkers J(i .10

0 77, piss 120 21020 00. roughB. 117 700
17 71 stags I1J015pnnrr and i.Airn'' Receipts "nno
head. Slow and easier. l.amb 111017 70.
Vearllngs. t815. others unchanged

I'lttkburali. &ept HOGS Receipts
,?if.'i'." head Market steadj .Jleavlcs. tSO0

"O M heavy sorters ww.n usni
rorkers 120 250JO 50, pigs I20W20 25

S1IEEI' AND LAMUS Receipts 500
head. Steady. Top sheen, 113. ton lambs,
"cAl-vn-

s Itecelnts. 200 head Steads
Top. IJO

I.otal Meat Market
Tlie following report of the fresh meat

trade in Philadelphia la furnished by the
local live stock and meat office of the
Bureau of X'arkfts. United States Depart-
ment of Agrtrulture:

PRKSH J(KEF Kecelpts. liberal Market
steady on heavy cattle, strong on others
Demand fairly active especially on hinds
anBTBEnS Receipts. moderate. Market
steady tn strong at t20 to Demand
fairly active.

COWS Recelnts. normal Market strong
at tl to -3 Demand active.

VEAIv Receipts moderate. Ilulk medium
and heavy calves Msrket strong to 2
higher at t21 to 128 Demand brisk

PORK Receipts, light. Market tl to
t2 higher at tS4 to 138 on loins. Demand
4.. falp at advance.

I.AMB Receipts moderate,
around 13 higher at t:o to 131,
lust fair advance.

MUTTON Receipts, normal
alow7 Demand light at 118 to t.
mutton weak.

'A,

S.

Market

Market
Heavy

Sugar Prices Unchanged
New York. Sept. 3. The bUgar

market remains unchanged, with local
refiners doing business at tho rate of
7.60c for fine granulated less 2 per cent
for cash. Its. wS "ire unchanged at (,055o
for it degree centrlfuials.

New York Bonds

100(1 Am Ag db 5s.. 97
312000 Anglo. l'nch 5s 95

1800(1 Am Kr So 6s 98
1000 Am Smelt 6s,, 8
7000 Am Tel 6s.... 891,4
3000 Amir Co 44s 83
1000 Atch gen 4s.. 80T4
1000 Atl Co L 4s.. 80
2000 11 & O 4s 74 li
4000 H d o cv 4is.77

2SO0O Hurdo 6s 97
7000 Ches &. o 4K,s 75U

lOOOOCh & O cv 5s 81 '4
1000 Chi II . Q 4s. 91
(,000 C AI & St P frd

4'SH 68'
lOOOt" M S. St P cv

5s . 79
10000 Col &. Sou 4s. 85
19000 Cy of Paris 6s 94

.'000 Con Oas cv 6s. 99
4000 orn Prod 5s '31 99
--'000 Det t'ntd 4is 70
7000 L'rle cv 4s Her

A 49'.
lOOOL'rln cv 4s Ser

U 49
15000 La-l- o cv 4s Sert 52 USS'l

rcn itep &2Siuo'ii ssfi
iiuoouuil s. M In 5s 20

20000 do rfd 5s 59
1000 Iowa Cent 4s 46
1000 til Cent 4s '51 'io

innoo lntfub M 4s 50
1000 do ref 5s . 7
8000 Inter Agr 5s.. 75
1000 Japanese new

17 S 44s.. 80
1000 Lk Sh deb 4s

1 93 1 84
113000 Leli Val'vv 6s. 99
22000 Lyons 6s . . 96

313000 Mb lid 3V4. 102.00 101.64 101.90
,'05000 1I0 4s . . 94.12

35000 lu lnt 4
I .'16000 (In M
14000 1I0 2d 4'i 04.54

87000 do lil 01 54
J2000 Jlaisellles (,s 07',

4000 JIo K A T 4s (,.'
1000 do 44 J 1.

J4000 JIo Pao go Is 18
2000 NYC & II 3'2S 701.
S00O do 6s . 94 14
6000X V Hwy 4s . 4 8 '3
3000 do 5s . 20
6000 N V T gn 4s 85
2000 Nor & IV 4s . 80
1000 1'en'a g ct 4s 86 Vi
1000 do en 4 'is. 94
1000 Peo Gas 5s . 74
'10011 Pierce Oil '24 83
lUOOItead'g gen 4s 81
2000 Sincliir Oil 7s 913,
"iliUO StL & hi' nj 6s f8

24000 do In 5s 52 'j
6000 SI L . 4 r

Set II 5s 71
40ii0Seab AL ad us ",
1000 do S't.i Is 70
.'000 Stli Par 11 5s
L000 do 4s (.2
7000 do rfd 4s 77

10000 Stli Ity gen 4s 1

4000Teas Co 6s . 99
20000 Thiid Ave 4s 57
11000 U S Hub 6s 81

.1000 V S Ml sf 5s 98 14
2000 Union Pac 4s. 87
1000 do rfd 4s 79

281000 1" K of G B A.
I 5's '!' 99 A

3SO0O do S'js 11 19 99,
112000 do -s 21 9h4

6000 Vh &. L n Is rs

LOCVL I.OA.NS DECKKASH
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07U 9't95 9
97 97J,
87i 87
89 89
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80 Ti 80 Ti
80 80
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76 77496(i 97
753 7SH
81 81U
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(S3 C8

79 7''4
85i2 854
14 94
II i 99',

19 99'j
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79
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04.26
04.06
04.20
04.46
S014
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fiH'i

i4'4

''2?4
77'.

S0t

99',

491.

204
u94
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99i
96'

01.52 01.20
04.48
91.06
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04.10
05.02
94.42
94.46
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hflil 2 IS Odll ( I, 00(1

I.MK rerc U (Kill 7H 0UU
In addition to the deposits above theie

wen week 229,660,000 Government
depo-It- s against which no ieeivu is
1, quired

Demand

DIMUEiNDS 1)ECLRED
( ciluloid ( nminrn resular quarleil of

,2 per ent piable U to stocU
of record epteTibr 16

fonttnental inn Companj retular quar-- t
trh of l3i ber tent on tireferred Vb
on (onunon both lnjablo October 1 to stock
of recoid September 20

ISKW 0RIC BUTTER AM) EGGS

New lork. sept 3 UtlTTEP. Reee'pts
. bit" tula Market firm Kirsts 4949'ac

extra llrste 4RW IS'n c. seconds, 43'j 47,3 c

others umhaiiged ....
l.t.US Ilerelpts 11HJ1 lases

steads (JuutTtlotm i.in.banseil

Rvan Hetipns ai Head of naioii(Ia

New lork, Sept. 3 1 lie leslgnatifin
of John D Bvan as president of tlie

. .. .. . f'iti.iifltiv un

that he inav devote his entile time to
the Government as director ot the alt
service, was announced todaj after a.

nitetuK of the coinpanv 8 drectors here
C V. Kelle. a vice president, forineils
of IJuttc, Mont., was elected president.

SHIP LUMBER DIVISION HERE

Fleet Corporation Transfers Its
Headquarteis From New Orleans

Following the policy of centralizing
control of activities, the Emergency
rieet Coiporation lumber lieadquaiters
has been transferred from Xevv Orleans
to this city, It was announced this after-
noon

Tills move was made necehsaiy by the
recent of the purchasing, pro-- ,
ductlon and transportation divisions,
which were consolidated with the supply
depaitment

The oftlce of lumber administrator and
asKli-fin- t lumber administntor li is been
abolished W. J. Ha ran, foimer assist-
ant atlminlatrntnr. Is head of the nevv
lumber section, with the title of gen- -

IlulTalo. . Sep,. -r- ATTI.K-1 eral lumber superintendent
I

A'vlum Trustees Reappointed
llarrlsburg, Vn Sept. 3 Senator

K Ueidleman. of this city; Jo-
seph Ij Lemberger, Lebanon, and Colo-
nel .T Howell Cummines. rhiladelnhla.

ivvcre reappointed trustees of the Slate
asylum at vvernersvine, uoionei j.
AVarner Hutchins, I'hlladelnhla, named
(n succeed the late H. M. Dechert
David T Nutleimore was named Justice
of the peace for East Itochester.
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DEMAND IS LIMITED

IN OUTSIDE MARKET

Heavy Tone to War Order Is- -

sues Oils Are Generally
Steady Mines Quiet

w A'ork, Sept. 3.

The icsponse made on the stock
to tho favorable war news waa

not shared In on the outside market,
where stocks were In only moderate de-

mand and a heavy tone was shown In
the war-ord- Issues generally. Aetna
Explosives sold at 11, Submarine at 18,
and Wright-Marti- n was again traded In
it 8 to 8'i.

These Issues seemed to be affected by
tho belief that the developmnts in
France will tend to shorten their period
of profitable operation, and as the ex-
penditures of this nation In their output
have generally had unsatisfactory re
sults few expect that the remainder of
the war period will be of any avail In
bettering their financial position.

Chevrolet was weak, falling over 2
points to 128 14 In sympathy with the
decline in Geneial Motors on the stock
exchange

OH stocks were generally steady, with
Stanton OH continuing demand atten-
tion by steady buying for Interests
Identified with the management. Cos-de- n

Oil was Aim, selling at 6 and 6,.
In the specialties, Burns Brothers was

the most prominent feature, moving up
fiom 38 Io 39, but Burnite Coal was
moie prominent, being actively tiaded
in at a further advance from Its recent
high price American Writing paper
sold at 4 J

Mining stocks were quiet and with-
out Important change In prices

INDUSTRIALS

Aetna Kxplosive . . II ll'iAmoi -- British Mfg 2 8
Amer Writing Pap . 3 4
Air Reduction . so ?o
Canadian Car Co. . 84 40
Can Car A. hdv pref . 68 75
Charc-oa- l Iron . 7 8
Chevrolet Motois 128 112
Cramp ... . . 70 81
Cuitiss Aeroplane 36 37
Carwen Tool . . 6 8
Catbon Steel . .118 122
Kmerson Phonograph 1 1 ',4
Pederal Dye ... . 2
Hendee Mfg . . Io 20
Lake Torp Boat . 4 V. 5
Lehigh Coal Siles 84 87
Lima Loco .. 44 10
Maxim Munitions ... '4
Marlhi Arms . 75 82
X Y Shipbuilding ..45 47
Xor Aniei Pap Pulp 1 1
Otis JJIevator 47 .12
Peerless Motoi .14 16
Poole Lng 40 110

P.edden Truck ... 12
Scrlpps Booth ... 20 28
Standard Motors .12 18
Steel Ally s . . . . 4 6
Submarine . . 17 18
St Joseph Lead 14 14
Todd Shipbuilding ..87 91
Triangle Film
United Profit Sharing Vb
U S Steamship 6 6
United Motors .... 32 3t
United Sugar .... 30 35
Woild's I'ilm
Wright-Marti- n Air .. 8 2

Zinc Concent 1 2

STANDARD OH,
Illinois
Ohio
Piaiiie Pipe
S O California
R O .Vew Jersey
S O New ork .

iMir.ri.Di:N r
Baruett OH & Ga
Cosden H Co

i.'si .81 000;i. Basin

September

K(t..l...i.

abolition

edeial Oil ..
Houston Oil .
Merritt Oil
Midwest Keflnlnc
.Met Petrol
Ohio Fuel
Oklahoma Itef
Sapiilpa Itef .

equovah
Sinclali

MIMIC
HIg hedge ..
Atlanta
Ifutte New York .

Con Arizona ....
O V S & Jerome . .

First National ... .
Goldfleld Mergei . . .

Goldfleld Cons

.145

.212

Goldfleld Floiente
Goldlleld Kevvanas
Green Jtonstcr
Hecla Mining .
Howe Sound . .
Independence Lead .
Jeioine Verde . .
Mm Butlei
Jumbo Extension . .

McKinley Darragh
Magma Copper . . . i
Mother I.iOde
Mines Co of Ameilca
Nevada Hills
Nev ada Wondei ... .
Nlpi8slng
Hay Hercules ....
fean Toy
Tonopah Intension

Bid

304

.117
258

jTOCKM
A '

ft '4
14

7

ion

ii
V4

. 16

STOCKS

IV.

4a

.14
10
4(1
.111

33
1

1n

7
14

United Verde 37V4
West End Con .... 1

White Caps 15
Yerington 2

BONDS
Bethlehem Ss DO;.
Cosden Oil bs 80
Cosden & Co 6s 80
Cudah) 6s 97 ',
Russian Gov't B'jb.. 56
Russian Gov't 6Us.. 58
Southern Railway 0s 08
Sinclair Oil 6h 80
Todd Shipbuilding bs.100

81
S3

17
4 .

18

1

1

3
17
14

I

4
4

'.4
58
II
41
32
3.1

4

i
II

V

17
4

8S
83
87
58
60

82

LOCAL MINING STOCKS
tonSpaii

Jim Butler M
MafNamara . . 30
Mldtrai 04
Mlzpah Extension 07
Montana 10
North Oil
Rescue 11

End 1 '
GOLDFIELD

Atlanta. 04
lllue Hull 01
Ilooth 04
Dlamt no 0J
Daisy 0J

03
Orn .......
land 01

. .ut
MISCELLANEOUS

ArUona United
Nevada Wonder H
'lecopa Mining-- , IJ

HASKINS & SELLS
'CERTIFIED PUBLIC ACCOUNTANTS

Caile Address ' haskscll"
SO BROAD STREET

NEW YORK

.233

AN FRAMCKC
ANOELI1I

tJIATTLC
DENVER
ATLANTA
WATIRTOsiN
LONDON

We announce the opening of an
t

office in Boston, on September 1st. 1918.
i

in India Building. state street,

and the appointment op mr. ralph k. hyde.

c. p. a. (massachusetts). as manager.

HASKINS ft SELLt- -

rlonet
Ak (nale)

ISO
308
260
216
522
203

Oil.

4H

1a

14

61.

4.

iy

H

38

100

1H
103

stocks
Did

.Star
Euta,

West
STOCKS

Kewanas
Ken

bluer I'icic

.10

the 64

Sat

111

li'

LOS

11'i

36Vi

43
t'l

1
1714

34

519
239

6'i
rV.
I'4
9

1

1

!Clie

4T.
44

1.

lite
45c
31
31c

7tte
lr"

1.03
16c

99

57
59

Ask
.56
.32
.00
.07
.14
.08
13

.05

.03

.06
,0J
.(13
04
01

.03
OJ

.15

Philadelphia Stocks

Net
HlKh Iow Close chite.

133 Cam Steel 30 sh 39
13 Klec Stor 54 51 51 ;
60 Gen Asph

pref. .. 67 67 67
25 Ins Co of

VA'" 294 6W
2720 Lake Sup

Corp... 18 18 18 ..
ISLeh Val.. 81H Vi 81tt
MPennann i U i ..

2S3 Phlla Hleo 2S 24 25 Y
326 P II T t o 28 27 27V4

2S Phlla Trc 67 7 7V4 14
78Ton Bel.. 2 zjj 2)i A

100 Ton Mln. 2 24 S"!4 A
20 Un Pac. 127 127 127

120 Un Trac. 374 31 37i ..
106 U O I... 65 64 64 4--

3005 U S StL. 118 111 115 4--4

20 W Cramp 81 81V6 81H Y
'IZk dividend

BONDS !etIllnh Low Close chge
(3500 Lake Sup

Inc 5s .56 36 56
8000 Leh A'al

6s28w I 08!,4 98 98
ISO Lib Bonds3s ..101.20 101.20 101.20 .34

do 4HB 03.08 03.08 95.08 4- - .04
14000 Phlla Elcc

5s 00 90 90 3

PHILA. INACTIVK STOCKS
T.,.l I.....I-- . . . ha nnnlnllnH. ...a In.nll. ..

uiiuniits aid iuucuiiiii3 iui jiiaii.c
f- stoclcs listed In the Philadelphia Stock

i.xcnange, ana in vvlilcn there were no
transactions today, Tho price given Is
tho last previous close;
Acme Tea pf. 79 Ieh Val r. 20
Amer Milling.
jm Rvvys pfa u war.

Am Strs pf.
Buff Sub.

1st pf.
pr

ll'i T pf. 27
60 I,lt Brothers.. 243,ir r.iti& C1.1...1

Alliance Ins.. 19 NJ i. S .... S9'i
Am stores... jo Norm Penna. SB

.
. . .

Catavv
oatavv 2d

o

32 Pa Salt Mfg 83 Ti
58 Phlla &. West 6
5J Ph N BU vvar.lSS
54 I'll Co of N .1.182'- -'

con Trao N J 68 '4 w J &. S S.. 40
Erie 1 6"i West Coal. . . 70
lit &. B 'J'. . 10 York Uwys.. 7'4
Ht & B pf. 17 York Rjs pf. 3H.Key Tel pref. 47

NEW .YORK COFFEE MARKET
New York, Sept. 3 There were more

orders around the ling at the opening
of the coffee market this morning than
for several weeks September was two
points lower, as It becume the spot
month this morning, and the price was
automatically fixed by the Government
legulations at 8 R0

March and Ma, howevei, reflected the
excited advance in Brazil, with March
selling up to 1 40 and Mav to 9 70, or
26 to 4- - points above Filday's i losing
figures

This established thesi positions at the
full maximum piemlums permitted above
the spot month, and it seemed that there
were more bujlng orders aiound the ring
than could be executed at that level of
prices

Friday's idas's
close opening

September ... HI- -' 8 .70
December . . K 7.7 s 7
March 14 v 4(1

May .. . 8 .!!. 70
H

Financial Briefs
The Tonopah Extension Mining Com-

pany for Jul reports receipts from
operations ot mine and mill $135,774,
which, aftei deducting cuircnt expenses
of $90,030, leaves an operating profit
of $45,744

The New York Uubtieasurv lost $3.15,-00- 0

to the banks on .Saturdav, making
a cash net loss sinco-4Vrld- of $146,000

There has been admitted to the llbt
on the New York Stock Exchange Aniei-lea- n

Tobacco Companj dividend eeitifl-cate- s

series C, due Maich 1. 1921.
Stricken from the list. United Kingdom
of Great Britain and Ireland two-vc-

E per cent secured loan notes due Sep-
tember 1, 1118

An important meeting ot the deposit-
ing bondholders of the Maitlnsburg and
Charleston, West Virginia, Gas and
Water Companj will be held at the of-

fice of the Pennslvania Company tor
Insurances on Lives and Granting An-
nuities, 517 Chestnut street, Philadel-
phia on Filda, September 6, at 2:30
o clock.

Ilatold A Ilulnes, foi nineteen jeais
connected with the fi eight department
of the Pennslvanla itailioad, has be-

come associated with the Philadelphia
offices of the Guarant Trust Companj
of New York. Arthur Haines formerly
assistant areasuier of the Philadelphia
Tiust Company, leluincd today trom
New York to tuke up with the same
companj.

Reserve Bunks Din-omi- t Rates
Official discount lates at the twelve

Federal Reserve banks weie as follows:
(The first column gives the lates for

all peiiods up to and including the
njatuiltj', the second for a

period of sixteen to ninety dajs. The
third and fourth columns ure the lates
for rediscounts of collateral loans se
cured bj' Government bonds ot notes )

Com I paper Uov't paper

Hostou
Isew York .

Philadelphia
Cleveland . .
Richmond
Atlanta
Chicago
St. Louis ....
Minneapolis ..
Kansas City .
Dallas
San rranclsco

77 N

val

17 tl.it
4
4
4
44
4'4
4
4
4
4
4
4
4

lutouu (ill to u
davs
li4.4".
444.44
44 tf 3
4 "4

4454".
44 5
44

BAR SILVER

1 ' l

15 dajs
4
4
4

4
4
4
4
4
4
4
4
4

das

Tester- - Last 191S
Today Tues. Illflf Low

101H 101'i 1014 RV,
LonSon(pence) 4BH 4SV4 40V4 4.$ 44

rt--K
-, .

4"4
4'.
4'
4 '
414
44
4'.
4',4
44
4'.
4'4
4'4

daj

.V

LOCAL STOCK TRADING SMALL,
WITH LAKE SUPERIOR LEADING

That Issue Is in Supply and Declines, but Recovcrsart
111 llllctUCllUlia AlUUUUll UlUNS.

Lehigh. 6s Unchanged

Outside of Lake Superior Corporation, stock trading was quiet and.
generally uninteresting on the Philadelphia exchange today. The attend-
ance in brokers' board rooms was small, nnd, while the continued favorable
war news and the Improvement on the big board caused feellni? of confly?
dence In the financial district, theie was not sufficient Interest In the gen-- -

eral list to make the mixed changes tlint followed steady opening !,,portant.
Superior was more active than lias been for long time and attracted..!

nearly all attention given the dull market. That Issue was In supply, howi
ever, and sagged oft to 18 soon after the opening, but during the remainder".
of the day held steady, fractlop below Saturday's closing quotation..

Traction shares did little, but Philadelphia Traction yielded poliitsHl
on small transaction, while Rapid Transit certlllcates were neglected
William Cramp lost U United Gas Improvement fraction, and, although"
railroad Issues were active arid strong on the big board, Pennsylvania

alllt1ir (rldlnf lnpnnipr Viorp. 1i11a ITntnti P.iplfln Hliltlpnrl wnB.!O..S....J
higher.
Philadelphia Electric did not show much activity, but was up Si, and,J

United States Steel common, after being point higher, lost part of ltj
gain.

Philadelphia Electric first 5s and Lehigh Valley new Cs weio unchanged,.
put otner oonas were inactive.

ili

wo me nanus uveraic is vnc
AVlth tho opening of business this rilng the I'hlludcluhl.i National

Bank, Levi L. Itue, president, began to take care of the accounth of ,the
FarmerH and Mechanics National, wnicn ausoroeu Just vveeic. .Many

the customers and friends of the latter Institution tailed etend, their
n.t.uMn nfllnlnlu. nil 1onlliifr ofTloprfl nntv liplnrr

UCaL IVlBHCa uim-wt- ...VuH.. vv...a
.iiI.h. ..!(. T31,lloilnlilft Vo tlntinl Attoti itAtnnnl lifirl ViAfnexecutive puauiuua .i.ii ituaUi.i)..u u..u.. ..........i...... ubw...

completed over the week-en- d and J.auor uav nouuaj, anu eertning moved
smoothly under the new arrangements.

Howard W. Lewis, president of the Tarmeis and Mechanics, becomes
lce president of the Philadelphia National, nnd John Schlagle, tnshier, and

George H. Mlllett, assistant cashier, become assistant tashlcis

Norfolk and Western Earnings
The report of earnings of the Norfolk and "Western Jtullway for July

and seven months, while showing an Improvement over the June statement
continued to be less satisfactory than the previous jear because of Increased
expenses. For July the total opeiatlng revenue was $7,"3T013, gain of
$1,909,124 over the same month In 1917, but there was net operating deficit'
of $2,467,925 as against $1,971,557 during July of last yecr.

For seven months the total operating revenue was $42,700,441, an In-

crease of $6,076,612, and the net operating income was $7,735,695, decrease
of $6,006,314.

MONEY-LENDIN- RATES
M.W OllK Money call, mixed

collateral, opened today at per cent
for lending and renewing. On Indus-
trials the opening rate was 64 per cent.

Call loans prime bank acceptances
are unchanged per cent.

Time money quiet with unchanged
rates from the final llgures of last week

Prime bank acceptances are quiet
recently ruling figures

I'HII.Anill.rill.V Call, pel cent;
time, 5stif6 per cent. Commercial
paper, three to six month-- per
cent six months, per cent.

l,ONllO Money call un-
changed today at per cent The late
of discount In the open market for short
and three months' bills 2 per
cent, unaltered

lOREIGN EXCHANGE
Vew ork, Sept. The foreign ex-

change market opened quiet this morn-
ing with the quotation fiuncs nomi-
nal, at 46'i for cablet and 17'i
foi checks Tlie geneial market showed

feature
Quotations weie- -

Demand sterling 75' cables
76 sittv-da- y bills noiuliialij 73,

nliietj-da- v bills,
Lire cables 36. checks
Swiss cables 25 checks 27
Guilder cables, 51. checks 50
Pesetas cables 23 o0 cheeks
Stockholm cables 34 90. checks 34 50
Christnirjla cables 31.40. checks 31
Copenhagen cables 31 10, checks 30 70.

BANK CLEARINGS
Hank cleariues today, compared with cor

responding day last two vears
1018 11)17 min

Phlla
Itoston

.
Hallo

J70 1184 420 177 813 (104 572 718
1411 J!l,ril4,24ll 032 (170

310 632 023 33S.4S4.19B 3lSl.8J0.411
14.183,0.0

RAILROAD EARNINGS
LOUISVILLE AND NASHVILLE

Inc.
Jul Kios 30S.72J 2.932.248
Jlalance after tales. 2,821 804 1.087.J72
Net opera Income.. 2.948,(110 914 010
Seven months' gross. B2,ri01 RIR 010 70J
Balance after taxes 9,41.",08S 851,741
Net operat Income.. 10.5UO 004 2,085 077

SEABOAKD AIR LINE
July gross 13 470, 7J7 011.
Balance after taxes
Net operat. Income..
Seven months' gross,
Balance after taxes.
Net operat Income..

730.309
741,083
908,487

1,487

CENTRAL OEOROIA
Il.785.42u S12J.880

Balance after taxes. 480.8111
Income..

Seven months gross.. 11316
Balance after taxes. 314,

Income . 31,981
CHESAPEAKE AND OHIO

July gross
Balance after taxes. 1,201

Income.. 2.721201
Seven months' 31,01.1,814
Balance after taxes. 880(105 1.511.(192

Income.. 048.001
-- uecrease.
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OP
Jul gross

118 230
Net oper .193 880 J4 401

515 2 797, "01
78(1

Net oper. 'J. 168. 103

$ 072 831) J2 571, J88
J 234 019 000

Net oper.
gross 0 140 OKI

0
Net oper 2

c
U 'J

yr 4

moi

Js reentered 19in .

Js coupon 1910
Us 1918 .
3s coupon 1918 .
4s 1927
4s coupon 19J7 .
3s 1(140 ..
Is coupon 194U . .
Panama 2s rcg 191li
Panama Jh riir HMK

UNITED STATES TREASURY
CERTIFICATES INDEBTEDNESS

Certificates' bear 4KTHESE are issued in denomina-
tions from $500 to $100,000 and
provide the highest form of tempo-
rary investment. Their purchase
affords an opportunity for the
investment funds now being
accumulated to be used in subscrib-
ing to bonds the Fourth Liberty
Loan to be issued probably inS

415 Chestnut 'Street

I.

Valley

2,825,705
2,321.910

October.

.1.774.7J11

1.672,549

2.21J.KMI

l,4J.8l
(14(12.138

BONDS

registered

registered

registered

OF

of

of

of

(TWhen does s stock sell "BZ- -
TSDFDB.VDf"
(IIDo Toil Lnorr tborouihlT tha
Til conditions of s "STOP

OKDBRI"
UJWhat Is the "ABSOKUISa"
a power of Ins market?

fTIVVufn Is the market "8ATU-Ti- )
HATSnt"
Do tou know what ! meant

J by the term "STRBBT CB- -

UFlCATSf
fVHaTfl you ever
Til A 8VALM"

BOUGHT OS

BIS
98
98
11944

fait, know thorough-I- v

meaning market
word und lerniN Unit read
ilallv newspaper!
Hnnnciul publirutloiiH
skip litem trusting luck

ilu).

"THE LANGUAGE

of the
MARKET"

lllli-- booklet def-
initions market words

expressions. interesting
enlightening beginner

mnrket, will prove
hnnd) reference Investors

truilers. tend
Ask. for T.U.-9S- 7

JONES & BAKER
IKCimiTIES

Wtdener Bldr., Philadelphia
'Phones Bell, Walnut 16D0;Ker Rare

Tort Pittsburgh
Clilcago Direct Priiate Mm Bottoa

INQUIRY booklst
COUPON "lhe lniuiit Stock

.Vnmc

.Arftfi

Market."

Philadelphia Trust Company
1415 Chestnut Street
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