W

"FINANCIAL WRLD——NEW YORK AND PHILADE

J[HOLIDAY CHARACTER |CORN OPENS EASIER,
| T0 BUSINESS ON CURB|  BUT TURNS FIRMER

Aside From Lower Tempera.
tures in Northwest, Condi-
tions Are Unchanged
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LOCAL SHARE TRADING DROPS
TO UNUSUALLY SMALL VOL
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Anacondn ., ., 1y e strength shown In the late irad-
M:;:;h;?rrlr : :: | !nE on the Stock Exchange did not ex-
Atl Bir & Ail. 84 tend to the Curb where business was
[:III;,E & \l" ll:ﬂ‘ :: espentially of a pre-holiday characier
ol oco Ua 4 '
Balt & Ohlo T ag  WIth movements even In the lending
Helh Stee] B uu.i Y Iseues confl t
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Chile ¢ uull::r o My — lﬂ‘m\ tment from yesterday's lowest prlco,l
( h;“l"-, R hob 1 |{ hevrolet gold at 129 und United Motors
[ 0]l Fuel & Tron " y
[Col Gas & Elec ny | V02 traded in at 329
l.-nm]l_:.nr; i :Lj Oll stocks were generaily quiet, with
Corn. Products 4 | Stant
| Srucible Steel ! anton Oll continuing firm. Other oll
Cuba Cane Sug. '«3|1"BU"l woere traded In only In small
| lots,
15| There was n good business in the
mining stochs, with Arizons-Bingham-
ton dectining 10 By Inmtmg traders, there appeared to be
Hande were stendy with Foedernl Farm | M@ ¢hanga in the genernl underiying con- |
1053, * |r|l||rm-.| |
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ere auial at the start with Au | Tonopah Min
CRuUSt at A%7%¢, ko ndvance of %e; Sep- Unlon 'l‘r-rrton .
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No one pald any attention to the money stringency while these up- | Mo q;-‘,‘,,l
a0, the market holding at these prlm do
Some of the truders were looking' for | Wm Cnmp & Sone,

ward movements were recorded, but there was a genernl feeling of confl- Erle F
dence that ample funds were to boe provided for all Wall street’s require- . ., 00 18t pref

week and It was
exporters wera out of the

y Stringency Is Without Influence as Confidence
ll Shown That Ample Funds Will Be Available,
Railroads Make Good Advances

x4 :: ‘ Strength on Big Board Not Re-
flected in Outside Market.
Lower Levels Prevail
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High Points in Today's Financial News

Advances were the order on New Yoil 8tock Exchange when activ.
follorwed carly dullness. Roilroads ottracted most attention, making

od pains. Business on the Curb wax of pre<holiday character, Cor
ed lower, hut became firmer. The Xemn York Cotton Exchanoe was

In weasion. Franea continved strong tn the foreion exchange market,

@ New York bank statement showed decreases in average and actual
hﬂ‘- mereases in demand deporits in both ecnses and overage reserres
wwere larger, while the actual deopped, Bowk elearinas throughout the
‘epuntry twere larper this weel thaw the corresponding peviod of 15917, Rar
#llver remained unchanged in New Yorh

Business was nearly at a standstill on the Phlladelplnn Stock Exch
during today's short session. Few traders were to be found in the fin
district, owing to the departure of many from the city for the Labor
hollday, and those who were present to watch the tape In brokers'
rooms were inclined to hold off commitments until there was a more
market in New York and until Wall street took some cortain conrse.
Ifnr many months has there been such a dull showing on the bigz hoard
in the day, and when it improved toward the close It was too Iale 1o ca
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The tone was mixed, but changes were nol important owing to tl
neglect of the entire list. Cambrin Tron advanced Y, Blectric Storage B
tery, Pennsylvania Rallroad and United Gas Improvement were unchang
and Unlon Traction lost 1. Omne small sale of Midvale Steel came out, &l
b3%, a small advance, '

During the last hour Steel assumed the leadership and advanced
than 1 point. Lake Buperior appeared and advanced to 18%, n gain of
Lehigh Valley galned % ll'l'ﬂ Pennsyivania Rallroad and U. G. 1. each
clined fractlonally. One small transaction in Philadelphia Company ¢
out at 26%, a loss of 2% points from the last previous sale which was
corded the week before last.

Liberty Loan 8',}: were active, sales being the largest ol several weeks,)
while they advanced slightly. Other bonds were inactive,

Chicage, Aug. 31,

Corn started a shade easier, Septem-
bar melling at $1.54 to $1.54%, a drop
Of 1ge, and October at §1.5614 to $1.864,
n losr of e, but turned firmer In &
few minutes under ¢onmiderable cover-
ing for over the holidayn

CommIission houses had gelling orders
early, but within a few minutea the
market became very qulet. Aslde from
low temperatures in the Northwest,
which caused more or lesa uneasiness

New York, Aug. 31,

It has been Wall street's experience through s long period of years

that the Labor Day holiday interval has marked the turning point in the

- mpeculative situation and there were indications in the dealings in to-

day's short session that an expectation of a coming andvance should be

discounted. After pronounced dullness In the first few minutes, when

. the business was extremely sluggish, the market suddenly developed

activity and strength, and during the remainder of the two hours of
trading upward movements were In progress
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The greatest gains in this group were In nondividend payers, South- |tm Nirkal . gima
ern Rallway making a gain of more than 1 point and Frie first preferred E.“' m‘@' Suaith ;:"*
n o SR ennea Copper
roee from 32 to 33,. Canadlan Pacific, Lehigh Valley, 809
made substantial gains. Lee Rubber&T. 20
Knowledge that the contracts for Government operation
in the hands of the rallroad managers and-have been
atrued was a chlef Incentive for much of this buving,
Bonds were guiet. without specinl fenture, Liberty
moderate gains on comparatively

was the flrst to reflect this displny

ol strength
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\ Eastbound Freight at Capacity

| OMcinle of rallroads operating eastward from Chilcagn and 81, Lo
report that their capacity limit has about been reached by the enormous shi
menta of products for Government use, together with an increaxed movemen

of grain and food products and such domestic goods as can be moved

this time.

" The latter, of course, is not generally on priority orders, and while

the essentlal class was naturally considerably smaller In volume than I;i
normal times owlng to present conditlons. i I
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PHILA. INACTIVE STOCKS

owing lrn quota for Inactive
lloe&l listed In the lndelphia Stock
Exchange, and In wh'ai lhur’t wers ne
ons today. ‘The price given Is
the laat previous close:
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The market ruled Arm. but demand waw Total snles, 168,000 shures, compared with ;
Ml moderate Quotations  'ite heef in 220,500 shares sesterdns: this week, 1,008,- 3
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I Midvale Steel,. Bav,

Missour! Pacific, 24 %
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New YorkuBonds
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Buainess in the territory of these roads iz all that could be expected
account of the nature of industrial activity and a shortage of labor,
feeling of confidence, however, Is noted in most directions,

OMclals of southern roads report general business as a little above nof
mal in the South, that there ia a better distribution of leading commodith
{and that the volume of trade handled by the rallrbads is considerably hea
| than during the same period & year ago.
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IMMEDIATE ACTION
NECESSARY IN STEEL
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Philadelphia Markets

GRAIN AND FLOUR
WIEA

BUSINESS CAREER
OF PETER FLINT |

A Story o)‘ Sc;lzsmamhip by Ir
Harold W hitehead i

(Cepyright)
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vent Embarraszment From
Shortage of Material

AUGUST CLEARINGS HIG '
CLEARINGS HIGH Prospect of War's End in 1914

Offsets Apprehension Oven®
Help Situation

For Fourth Consecutive Month Total

Exceeds $1,700,000,000 Mark ]

Philadeiphia bank clearings in August

| were $1,784,608,982 and were exceeded
upig lonly by July with 31,765,812,78). The
101,02 | August clearings compared with 51.-
pa.20 | A6R 485,584 In August, 1917, August
f4.42 | wis the fourtir consecutive month in
#0802 | which clearings exceeded the §1,700,-
9408 [ 000,000 mark.
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New York, Aug

The steel situntion hus arrived
point whers
necessary, in
the Government's war program
saved from the embuarriassment
shortags of material

| B

The Washington authorities
alined to attribute the gteel shortage in
& large degree to the shortage of conl

. Furnaces have been compelled to

Y down by a shortage of fuel The

. adminlstration taken up the

and hus promised full co-aperation

igetling the necessury supplies to
tthese furnnces,

= Tho labor situation

disturbing element.

Tha conl situnstion, instead of showing
any improvement, s growing decidedly
worse. This ix looked upon as the most
serious ohstacle to the war program
The principal difficulty lies in the Kasl

There has been a tremendous (nereass
In the demund for coal for specinl war
purposes, and particulariy for the navy
and transport service in the eastern
Btates, The fuel aaministration is tak-
ing steps In preparation for the coming
winter. ©On this account the drain up«'mr
the eartern coal flelds has been greater

 than the fuel administration first in-

S ftended. One of the measures that had
hean adopted (8 the limitation of
amount of coal that may be stored
manufacturers,

Th ¢ plate mills of the copintry, which
are supplylng the material for the great
shipyards, continue to record further
progress In shipments,  In the week end-
‘®4 August 17, these ampunted 1o 115,000
tons, This established a new high

= pecord and compared with 101,000 rons

In the preceding week

These fAgures exceed the rosles
‘il‘l.'ﬂl'ln made when the 'nlted FHinres
Jentered the war. At that time it
intimated that as much as 3000000
tons of plates would be required for
© 1917 and aboul 5,000,000 fonx In 1018
X were many who belleved (hat
could not supply these re-

Mr. Whitekrad swill apswer your busineas
questionn on buying, seiling, advertlsing and
| employment, Ank your questions clearly and

wive all the facts. Your correct name anil

full address must be given to all {nguirios

Thane which are nnonymoun wust be fgiored.
| Angwers to technical aussifons will be sent

wagll. Other guestiona will bn anscared
[in thin colwmi, ‘The most interestiog prob-
lema of inguivern will e woven into the
afory of Peter Flint,
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Current Incldents In connection wit
the reports from the war have glva
further confidiive in the general b
ness sltuation of the West, altho
various Interests are confronted with
further shortage'of labor. The prosp
of a termination of the war within th
next year offsets to o considerable exte
any napprehension with regard to 1
new drafil luw, which undoubtedly wl
have the effect of curtalling =till fu
ther some linee of trade on wecount d
the depletion in tha ranks of avallal
help. * .

Generally all business interests ara
favor of doing everything possible to
the war speedily, and for that re
are willing to carry oo a smaller
ume of business than heretofore durl
the next year or so If necessary,

Loading reportg of leading wesatern
rallroads Indicate that shipping s of B
sinaller velume, both i regards gruer!] -\
merchandige and mizcellaneous tonna
This is offset somewhat by larger eh
ments of grain, lve stock and coal,
the aggregate mmount of tonnage nd
meving rangeéa from 3 to 12 per cen
under n year ngo. Tn spite of thig, t
rabironds, with their depleted rolll
stock facilities, are having about
they cin do to avold congested tern
nals,

Government huginess continues to
the feature of the Iron and stesl t
and because of the 100 per cent bu
of thls kind of product other lines
trade, which would enter into the pu
chare of ateel products, are rather quiels
while bullding Is at a standstill |
all points

The dry gooda trade and kindred 1§
are doing as well ns can be expec
#t this time, although hoth wholeaals
retall departments find some dIl‘Ik'ulty-
l'nul-un: deliveries on account of “a
help” However, leading aurhorilln r
port collections generally  s=atisfacto
even hetter than a year ago, and
buying on the part of ilnterlor mi
chants  through road salesmen
through the appearance of buyers nt 'l
leading distributing points s all th
could be expecied under the present con
ditions.
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are in-

R25

OW for *'C, C.'s" story of his best
life Insarance aale.
'The best policy 1 ever wrote, or,
the one which gives me the
'Imom nulrnmton was one where 1 had
! to sell thre people.” began “"C, C."
“A married man—that feIlnw Dyer—"
he sald as an aside to Perkins, “with
. A —— ' a wife and a voung daughtsr. All three
- HIT.107.755.388 nb.!enled fo the old man taking out more
inmrmco He had $6000 worth and mid
was snough. Mamma and daughter
hac‘kael him and urged him to buy a
ome on the easy-payment plan.

“All my arguments falled 10 raise a
| fllcker of interest. They had the money,
| for Dyer waa treasurer of a large elee-
'rrlcal supply house, but they had Kot
-biltol\ by the ‘own-vour-own-home' bLUg,

After a bit of akirmishing I argued

INDEFPENDENTY
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dac Duaf nma. B0 pork family SSAFAN; GAIN IN Bk"IK CLEARINGS
shinned, noss 31 @02 Ao, smoked 2440 |
; nilier hams, » v oonred, ane 1o

In anidl and arverage 4 : hame, smoked
vestern curad. 34 Ao,
fsc: pleple shouidors,
ol 1) amoied, 200, beliles, In plekle, se-
arding ' avernge. lnnss,  Afr hrenkfunt
hacon. an to hrand and average cured,
t4e. hre Wt e
lard, western, 2T L% 28 Diire
eity, keftie ronderved. AT 4 @ 280,

Halunice wfter taxes

REFINED SUGARS
Not oper. Income

T he market wam quiet but firm on a basin Seven montha’ gross,
of T80 for fine grauulbted Halarce after taxes

| DAIRY PRODUCTS Nei oper. incomr

ang n[="
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MINING STOCRS

= Business 5.1 Per Cent Above '

sponding Week Last Yeur
Bank clearings throughout the coun-

;?r.nf:]&o;qflq“::l‘m:?uﬁdu;:f%ﬂx l‘,%“ﬂn‘: that tha insurance poliey would provide
weel 1aal vear. an Increase of 5.1 per | Money to pay for the honse in the event
cent. Total clearings In Philadelphta [ °F the old chap kicKing the bucket. That
| were $126,797.765, » gain over the corre- | WAMAT 18 W01 SR (90" (0™ e " the

o daughter rveminde
s”ﬁﬁmf_ \};;‘!I.;“:n 1917 of 27.0 per cenl. qpovos of his dving for thirty or forty
ve.?{u was alight, as he was always wo

we

“iExactly 1 answered, ‘and if wvou
ean guaraniee that your father will live
until the house In pald for, 1 can say no
more, 1 expect he will: but, If not, you
‘and wvour mother will have to shift for
yourselves—and  your mmhar I8 none
| too husky, s she, Miss Dyor™

“rhe girl looked anxiously at
mother, who wax a frail little body.

“Purning to Mr, Dyer, T aald, “Will you
tell me frankly how much you figure It
teoms lo live?

“owell,’  he begen  hesitatingly, ‘1
ghould say apout Nfiy dollars u week '

“Splendid ; and you would naturally
wish Mrs. Dyer and your daughter to live
| in the future In the same comfort as
now?

o
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Federal Reur\re Bank Stalement
The condition af the Federal Meserve |
Bank of Philade phia for the week ended
yvesterday compares with the previous |
_| week as followns:
RESOURCESR
Auguat 30 August 38 1

§288,150
53,020,820

408,00

hrands |f nirl
Wl e falr to good u|
Birietly ﬂrw- “gRe m#sl with
and  rulsd T Guntations
nedrhy freis Sll Wi
ane ] current recsipis
western  extra  firsis
TR, STRAOA 14 10 candlel
rgE" wore Inbhing st 53 5N
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LIVE—The market was auie!
offerings #t former rates uuutun
Fowls, according ta guallls
chirk#ns, not Leghorns
| Wy 497 Afe; white Leghorne, am to guality.

CHRde. roosters, D4TW e ducks, Tekin.
ring, 32@38c; do, da, ald, BO@I2e; anI

l dian Rupner, 27600 gulnean, par Imlr

!1 L0 1. 45: pigeonn, old, per palr, 30@3 Net oper. incoms. . 1,604

Aie Blvrn monthe' gross 17, lil‘!.!!l

dn. rnung, pe* pair. 284G
DRESSED—Fina Arsirable-nised ninck wan Bulance after taxes. 1,816,417
wall cleansd un and raled firm Quntatlona: Nel oper. Ineoma 1,007,085
Fresh dilliad fowls in hbis., dry.ploked, faney | - . . & b
| melected, 3T%c: walghing 4 lbs, wnd over | NORFOLK AND WERBTE
| Aplecs,  37e. smaller  wizes, ARMAA~: old | July sroas . . §1.781.013%
rooaters. Ary-pleied, 28e, hrmilng chirkenn | Balance after taxem.. .
n fancy waliehing 1% #2 [he nplecs | Net oper, incoms. .
weighing Ihe aplees and over, | Beven monthe' gross.
morine Ww, Long Ialand  nnd Balance after taxes. .
waunhs. per  domen Nei{ aper, Incoms.
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Demand Deposits  Inerease in  Both
Cases—Average Reserves Higher

New York, Aug. 31.—Ths New York |
[ bank statement this week shows big in-
crease In average and actual demand
deporits. Average Teserves {norease,
whils actual decrease. |
Details follow:

Juiy gross .. .
Palnnce after taxes.

Net oper. Inoome
Baven months’ mross
Balance after tuxes,

Net oper. income :
NORTHERN PACIFI

SR.470. 000

wilE L 14.50 pear stand-
18808 14 10 per
E1d 408 14 70
niil  recrnied |
rer dnzen

, of courss !

$370.199 |" ‘\l'ou have $5000 wn;;h n;a‘l‘rggnnncled
= | Should you “pase over” that wou

45.480.534 represent the bulk of the estate?

408,02 ‘Well, perhaps a thousand
= ! might be realized’

““"Here's the whole thing In a nutshell.
That $5000 Invested safely at & per cent
would earn exactly $300 a year or §8 per
wuk Now, however careful Mra, Dyer
' uhe wonld find it diMcult to live on

f ‘Gou?; l mvar looked at it that way
before.’ he gasped,
‘N ﬂ you take out a $20,000
mllc)' thnt with your nresent poliey,
will produce a sure income of 342 &
|| dlsco week, enough to enable your family to
ninbers . live in thelr present comfortable way.’
nll.l- hvulhl. in open ““That argument won them over," sald
r 9.701,800 11,080,818 | ;2“' ulonn ﬂ.;lllh’ln[ a“dl ‘itwmlle hl;;
for am particularly please
hand. W101,081.824 /396,217,025 | iy this because In less than a year,

1.847.500  1.847.530 ! E’{ln;’wu knocked down by an auto and
1.210.800 1've spent s¢ much time writing dowy
ese good snles that I'm all behindhand
with my awn happenings.

2.638.050 | © Guesn it's worth {t, though. for ux Dad
." 175,075 | gald when he gave me thir diary. “Enter
0,784,722 | anything on business thit's good, for it

4; 807 “,.,|I will help you in knowing what to do."
Belng 8o upset ahout -Foxle all this
04,001, 90! week has put the kibosh on iny work. 1
"fomt two chances, One Waa that woman
| who objected 10 hubby taking out In-

1,.820.4
1,828.4 tn|“"'““ ouse and tackled

When 1. went to the
$322.510.927 h.r, she nnnn at old “skin and grief"

(her old man), “Did you send this young
man here?"
"\n no, my dear,” he stutterad,
en, why is he here? W: &llon‘
insurance, ¥oung man, an eRse
la.mlsu ::l"l‘: RUNOY T\' l:tllhl;i‘:d :lbo%t] lin The
oE to make trou
134,278,008 | horhe Altred—r 3 R0 Py
my dear,’

. he jumped up,
208,418 | "_mrdu
h‘... w thls Young man out'—and out
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July groass §i
Halanee after taxes,
Net opar. incoms..
Seven montha' gross, b
Halance After taxews
Net oper. income. 11,070, t‘lﬂﬁ
MISSOURI. KANBAN AND
July mross - 12,087,008
i!ainncv nfler taxes. . ﬂnu i

with smpis
one fallow
W ade: wpring
according to quel-

progress being made, lhiowever,
mﬂ Indicate that the stee] mills are
__prepared to meet the Incrensing de-
mands upon them by the Emergency
Corporation. If the mills averaged
throughout the year the rate of nhip-
| ments made In the week ended August|
17, they would be turning out approxi-
.ltdy 6.000,000 tons per Annum.
J Steps are contemplated by the Gov.
looking toward general re-
'mhment in the steel Industry, Plgl“{, H
] fron must be conserved solely for war ‘mﬂx.
. requirements. The priority division hax | Pennm
) \'jm priority of gray n even for| Fhile
] ntial work unless a (overnment or |
' were involved. Pig iron will he saved
fpr projectile steel and other mu
for the rallroads and for the
rﬂl. it ix belleved thut a out of
!lr cent will ba necessary in the|
ments 1o wheest stee), tin piate and
mills. The curtailment will extend
the way down the line from
qi'lnul manufkclurer o Those engaged
subsequent handling.
Restrictions will be placed upon every |
b in the iron and stes] industry, .',"':';',""wr' “:_‘;:r“"
utomobile manufacturers have already | Rico, p..{ erate,
directed to discontinue the making | ;'a"‘.
m'ur. cars by January 1, 1918 Il:::-—n “,"'_" hid
af motoreycles, blcycles, horse- | $1 %3 00, I‘ﬂ.rn
. wehicles and refrigerator lines | 3.050.  Pasches,
~be placed under regulation. Stove |
have also heen notifled that their
of steel will be limited. Manu-
of electrical equipment and|
will also feel the effect of Gov-|
regulation, and will be furnish. |

BTt Loans

:m aprh'.'sa a-;; rs Mn
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R 311 383

Ciroulation
BOS. BT1.000

668,705,791  $40.167, 062
l £80.000

112,195,250 113.780,1
R Ak
Total mold remv,..$170.901.041 §107,907.832

Lexal tender notes,

sllver, ete L. . 784,007 780,780
'l‘o!ll rrurv-, -+ 171,085,485 3108, 720,503
#1.270.016  §6,182.811

Cush In vaults, .
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Philldnlphil National Rudy to Handle
. Business of Farmers and Mechanics

The consolidation of the Farmers and
Mechanics Natlonal Bank with the [’hII-
- - 2 | adelphin Natlonal Bank becomer effective
LIVESTOCK QUOTATIONS Itndil\ und on Tuesday morning custom.
Chieage. _.-\u‘ Bl —lr:: W% — Race ers of the first named institution will be |
utohers »
Heht. s m(ﬁ‘r 20; packiug, $18 308 1 83 | welcomied at the Philadelphia Nationar
mu'hl i) ‘-‘ (lif_." }’“«2:' LR LS T Han!
on N, (] J
II'II - wm. Guinu it lve I:t.-wn!:::r':t:.: Th' Philadelphla Natlonal Bank on
Brrong |ndhah higher. the m-dl1un| and com- | August 19, 1918, showed total resources
- afdvancing mostly W 1 -
:t:::“s':‘:-‘r‘ Bo0 Hichey. Ml:dluln “m‘l":'"":’ | of $131,202,721, l)'l:nl’ilﬁ on that date
hutchers cows und a:'rﬁ‘uh':x‘_nn:nu lownr. | RERregated 98,603,672, After Lhe oomn-
" trong \o p
'.1'.'.2:::: 'um! mt"d-n mnfu; e '.T,:;;,;‘"d solidation the Philadelphia National wil
8 have deposits of between §1056,000,000 to
§$110,000,000.
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. HEEP—Receipta, 3500 head.  Arrivale
ERgra, m’“'fu ban !"u;:r; virtually all dirpet.  Compared wilh a week
trapes.  Delaware, ¢
The wall separating the buildings of
ihe Philadelphia National Bank and the

| ago, lamba. 2he lower. Fat shee

A5cW §1; do. do. wr'a-lz-i y:.rhu.n montly Sbc lower. Fesding p-h-ng:

do. Callfornla. per hox, | Brons ®
California, per box,

Callfornin r-r box. zn Farmers and Mechanlcs Natlonal Bann
will be torn down and the space ihrown | 43
into one room which will give the Phila-

delphin one of the most commodious
banking rooms In the city. No changes

Fluma. Califorsia, box, J1@3
Cantaloupes, Delaware, per lll.nl‘.lard rate

in the exterior of the bulldings are con.
templated at this time,
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FRESH FRUITS

The general market

oul Imporiant chang Qioratione:
the | New ork and West Vieginia,

20000, do, per S -bush
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2500 head Markst hIlh«r Heavy 206
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torles p-{ LIABILITIES
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Swerl DoOplaloes ware more plentiful und
lower., Other vegeinbles showed 1itt]e
Qun |.'lm|- Whits polatoes. Nor-
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Othera steady and unchanged.
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17. 2020,
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Market

NEW YORK BUTTER AND EGGS
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Market steady. Un

Aug. 81, ——nl"’l"l‘ll@-—nnulﬂl,

n-—»ltuﬂmo 21,836 canea. !llrk-t ir-

“BAR SILVER

The Philadeiphin Natlonal recently in. !
creased ita capital and today has & cap-
"tal of §3,000,000 and uurnlun of $7,000,-
000,

AUGUST TRADING SMALL |

Stocks Unusoally Dull and Beads Y
! Quietest of Year

| Trading In stocks and bonds on the
Philadelphia exchange during the month
ended today was exceptionslly small
Sales of stocks totaled only 95,565
nhures, ns compired with 233,013 In July
land 215,633 in August of 1!!7 while
| bond transactions totmled only u!l G50
[an sgainst 718800 in July dnd com-
pnr with $1,243,430 In August ot last

‘I‘ha turnover of stocks was the amall-
ent of 1918, with the exception of that
of April, when the total was 70,621
ehares, and the bond transactions were
the lowest of any month this year, the
nurut approach being the small total

f last month,
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BANK CLEARINGS

nk cloa & today mlﬂ
u:;u‘lnl' ant two ;‘ e *

R R
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tlen ... s eoseo 185,348,180
All other linpilities l.ill.ﬂfi 1,408,200
Total liabilities. . 818, 480,905 ma.nuefT

FOREIGN EXCHANGE

New York, Aug. 31.—The foreign u-'
change market was ut.umel;' dull, nnd
thére wers no ufncubu cha I
rates from the fina ﬁgm of vesl trdny
‘with the exception of French exchange.
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:;: 1.1[; ‘ !inyada bll ls, ",
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C oAb

cables
nominklly,

.25, ks €.36.
Swiss cablen .24, checks 4.26,
Gullder vablea Iln ehlnk 50y,
Pmm cables 23.66, ch.elu 0. li

Sm-mi tanis c::%u“'“i wﬁ' g

1 aimu 30.80,

MONEY-LENDING RATES
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m'."i'i?oc aapial pa
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She sure had my number and got me
I‘emthr:‘r:lona turned me 4 1d,
n own oo
also. The doctor called at the time anr-
ranged, but instead of being exa ed
F;u h::isl:[n. coldly told him that he'd
chan L)

:m 1 mllod and asked the reason,
he merely sald, “Only & waste of time—
m and walked away.

ndersta better now why old
perktm laughed when 1 tnld him that

therstone would come through.
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