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Service Co.
(Series B)

Jyo Convertible

IJBold Debentures
IkjT TBese bonds are n direct
fft and only funded obligation

' of the comnanv 45..
:Tl .'BOO of a previous Issue.
4 The Cities Service Co. shown
! ' A progressive inircfl. In

m i -

. If srrosa nnrl nef Inprnim a.
1Jr well as In surplus available

lor aiviuenus.
The company's subI.IHrles

re strategically Incited so
as to Injure n uniformity if
earnings, which with a

lint conservative
management, Insures the

the maximum of
safety.
The conversion privilege,
unusually large equity aminigh yield make this a

attractive Invest-
ment.
Normal Federal Income Tax

of 2c- - cared for.

RlAZIERG-Gh- .
BANKERS

Broad & Sansom Sts., Phila.
211 E. German St.,' Bal'o.

Fidelity Trust Company
Capital $5,000,000
Surplus $16,000,000
ntonvi Office! Ilroad Street flnlrei

osn-itf- li inesinut l. . ri. t or. or
, 43-6-8 8. fourth St. Broad & Chestnut.

I.EGAL ADVERTISEMENTS)
ESTATE OF ANNIE McKINLEY.
riereukeil T.etLern t.itiim.iitarv on

abov vstate having been granted to the
ntfartalrn.fd. nil indfebttd tn thu said- Aasta4s. ... . Me.!.-,- M.-- an.....

i ir iCHU'SiC'l VU linnr i? nir-ii- mm
''S. rmmmm navine ciairra to credent trie same.
KVWithout i4al.it to
nth 0r to hr attornr.
Kit-- .r? jca a o usrWrtO tt

R

JENNIE SWANN.
1316 N 64th at.

815-1- 8 Penfleld Bl.1g 132R Chestnut st.

ESTATE OF JOnN S. WENTZ.
letters testamentary uoon

tvne estats or jonn a wenis. neeeaeea. nv
ri,'vrfi oen irranTed to Mae'ity itusi lompanT
if" n William C. Kent, all rerinn Indebted

to the said estata are requeued to make
ard thoe having alm acalnat?yment, to present then., without delay, at

fh omca of the eald company. Noa. 825
Ml Cheatrut st . Philadelphia.

1 FITJETATT TRU'T COMPAN7,
WV REST President.
I8M11 rhestnut st. P1Had-lr.h- u.

fiTS- B- ESTATE OF WILLIAM R. IIARNEO,
!&? derea-e- il Letters of admlnlatratlon
on ine aDO-- e eiaie navinc nern (riii.--- u
the underslcned, all persons Indebted to the
said estate are reaueMed to mnke njment
and those havlnc claims to present the same,
without delay, to- MARTHA S. BARNES.
Or to ber .ittnrneys.

JERE I. CROWLET.
WILLIAM A GRAT.

120S-1- 2 Wldener Rldir.

OFFICE OF
IVI1ENT1

THE C. II. riEIlT COMrANV
J.anil Title llnlltllns

Philadelphia. Pa.. Auuuit 27. IMS.
The .Directors of Freeport Has Company

have this day declared n rejrular quart-rl-

dividend of one nnd one-hi- lf per cent ($1 fill,. per anaref fin rnp preierra stone or ine rnm- -ly .anw n..,n.tnv nnt-ah- l. A ...... 1 1 1(11(1vw.. .. .in. t..J".V ..u,.u-- . .... .... . ....

P

to holders of said of at the ua-r- i yesterday.
close of business this date.
mailed. c.

Check will bo
H. WEAK.

Secret

ANNUAL MEETINGS
yHTLADELriiLV RAnn transit co.

uenerni timce, om nna unupdin ;i.' Philadelphia. Aueust 28. 101S.
NOTICE TO STOCKHOLDERS

The Annual Meetlnc of the Stockholders.1 ,. n(il(nJ.lnli(i. 1nnli) Tltiana!. fnmn-in-

Company.
Influenced

years

"Ti
compared

Wednesday, September
ad'iurned Wednea- -

Ortober Srj.FRinClB. Seeretirv.

1HBECTORV ACCOUNTANTS

Certilled Accountants
LAWRENCE

HEAL. ESTATE nLDO.
Jin'ESTIG ADJUST PARTNERSHIP

(.CORPORATION DISPUTED ACCOUNTS

Financial Briefs
fJThe withdrawal Government depos-

its, Federal Reserve Bank
will total $13,800,000.

Guaranty Company, trustee
or-in- uetnienem steel company

February 1919, an- -
nounces prepared these
notes Interest date
presentation surrender hold-
ers, with proper Income certificates.

War stamp country total
date $518,000,000. while those

"Allies $509,900,000; former made
eignt montns lat-

ter in twenty-tw- o months.

The York gained
$1,456,000 from yesterday,
making gain since Friday

quotations

standard

of steamer
inrougn suDsiay companies.
road's petition before
mission since 1914.

Federal Reserve Bank issued
date $72,388,250 conversion

there were appli-
cations conversion totaling $260,000;

first 4s there applica-
tions

Close

'Xprcb
'May

uu;cib
Brw York,

Rountree. Rosenbers:
Hatedorn, Downs

Cnnnn

r. Travers bid; Bartlett
HRMid Russell offered.

January Rosenberg--, Rlordan and
bid: Mitchell offered

March
llford. Wilson, Gumoens

rWrpooI, Spot cotton
steaay

points
contract, 25.40d. The

were
bales, American. Futures

dealings.
prices, American,
26.71d: mlddllnir.

middling. 25.40d: mlddllnir.
evi ordinary, 22.83d

-

ARE

wwffli 'smjri',lj
EVENING PUBtilQ) LEDGER-gHIi;AI)EI,P- HlAy THtSsDAtWul R'cadrilws"'-;'- ;

JVWS OF rffi FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PMCES
SPECULATORS THROWN

INTO STATE OF CONFUSION

AnnouncementThat Borrowed Money Will Cost More
if Used for Spectacular Commitments Brings Stock

Selling, With Sharp Declines

High Points in Today's Financial News
Warning higher money lending rates spectacular commitments
Indicated, resulted la selling lower prices for stocks on York

exchange. The Curb market weak. Piesiurc made com soft. Cot-
ton shau-cr- l mixed tone. French exchange remained at high
Large In for piomlncnt listed companies icerc re-
ported, nar silver icmaincd unchanged.

Vorlt, Auk. 29.
The stock market thrown confu&Ion this afternoon

annrjitneement of Actlnpr Chairman of the money pool,
with the statement that any disposition to Indulge In specu-

lative based on borrowed money must of necessity lead
an increase In rates. Brokers who received this announcement early
construed it wnrnlng cease bullish operations, and same
time many of them joined In selllns movement that caused declines
of uround points in nearly leading issues.

The money situation has been In state of increased tension
some days, and apparently work of pool In copper stocks this
mornlnu caused money committee take Immediate action to pre-
vent any further extension of buying movement.

Before those in the' Street had this money stringency Impressed on
their mind market li.nl at shown strong but
had been noticeable decrease in demand from shoit period after

opening.
I'nltcd States Steel, after advancing V4 116'i, yielded fctcadily

during forenoon, but ranging above an abrupt break
of

Marine preferred moved in same way, selling first and thenstarting downward course, and issues which had shown
strength ended the day with declines.

General weak start, being without support
and more than points In the first half of day Amer-
ican Sumatra Tobacco declined points and more, although annual
statement published this morning of favorable character thatmany had looked sharp upturn that stock.

movement in copper shares which attracted attention during
forenoon, abruptly ended In last hour, Anaconda and In-

spiration both pressed sale-- In trading.
The bond market fairly steady through with only

moderate fluctuations in Liberty Issues. Ballroad bonds were gen-
erally quiet and without special feature.

PRICES FALL SHARPLY

IN THE CORN MARKET

Pressure Develops After
Firmness Outside

Lacking Oats Easy

Clilcn-50- , Aug
Oond commission buying caused
ennvjaratlvcly firm tone corn

market time early deal-
ings today, but local pressure developed

market thcro-ifte- r became weak,
prices falling rather sharply.

opening August
51 The high was 51.55--

final J1.33. eomnared with
stock record i

!

.

September started
$1.55 Tho $1.86 the bottom
$l.'2'"a close $1.53 $1.52,

drop initial sale
was $150. high $1.58'i.
$1.54Vi' the last $1.54'i

drop of
Higher quotations established

oats early active
demand commission houses,

De ac t.enerai umce or in uuouima n not large ine maruet
8th and naimhln on Wednes- - soon developed easier tendency, be- -September In, 1B1H, at 11:30 a.

purpose election of Directors ror lnB weakness cash
the ensulnu four and the transaction oats the break corn.
of such other business as come before

meeting. The first sale August was at 70..I ft9LS22r!S'TA$ ST. VnYi? The.hKh was : low 69ic
""Transfer books will remain open. llnal ' 69"s bid, 70Uc

t.T-- . X ...!. ...Ill U. -. a .. .. C . . . . . . ."i.uio -- , t, 'u i caici ua ct inciduer Biarieu at18. 1018 The meet- -
Ina" will he to meet on
slay. IB,

It
1018.
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BROWN 4
TRUST

VTP. i.
It

of
by the on

September 3

The Trust
5 per

cent notes, due
that It Is to pay

at par and to of
and the

tax

sales In this
to nf the

Is are the
in less man and tho

. New Subtreasury
the banks

a cash net

substantial

71Vjc; bottom 69Heand
70ic, October

opened

71Bsc compared
Leading

delliery)

Pork-S- ept

CHICAGO BUTTER AND EGGS
Chicago. nUTTER

standards

Included.

GRAIN AND FLOUR
WHEAT Receipts, 149.101 bushels.

,VCm1"" lots. In elevatorYork. Haven Hartford (Government Inspection), standardCompany Interstate winter.Commission continue northern S'J
operation and barge lines

The rail
had been theJanuary 6,

The haB
of the

On the 3s 707

the were 1972
covering 246. 950. nnd nn th
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Corn (new

Low clue
Sept ... 1 I ,'i", SJT,
Oct. . . 1 .".ft'-- j 1 4 1 r,4"t

... m ;m i.ti', to m
Wtl. f I. "4 (.".J ,1 7"

Lard
. .

. . .211 03
Ribs

Sept
Oct.

nid.

24. S3

2ii 82 2n no

24 60
24 8.1

43 IS '13 IS
43 30 43 30

Aug Unchanged,
431

3tj
3(14 38c; at cases

35'-- i

' '
held Then m ih fUo larand

the No 1. red !.3fl: 1,
to Ira No 1. hard

to

on
S8.

.n ren .'..).
2 $2 3(1 2.

2 12 2.
garlicky, $2 No. 3,

3. northern 3.
3,

Receipts. 3630 bushels. Supplies
and dull

on of $1.S0S1.A'I
as to and 2

on spot held
uaia ii.-.ii ine

etond 4s were annlioatlnns market with moderate am
tor conversion totaling $63,881,300. f,',"?" "J WSfc

' stockholders the An.erlr.-i- 3. 7s4j7.ic. 4.'whlte. 77?7Re!
i Sumatra Tobacco Company, at a special 1 bbl.. and

inK?.'6!1?6!.- -' avVi?? The quotations follows:rAiV"r' .,' riS irom i.- - To Innn tr ...i tnn .. . ,r, .,..
IH1W11.25 centNEW YORK COFFEE MARKET flour siien.as.T1VC Cf M, .... .. ...-- K TO- -

j. market for'nuote at bbl.. In as to
pvasB ai OffriiX.to 8 Interest nn .oa n.. ..,--..

centered selling-- the months. I IKUVISlUiiS

. vi
Bcmoer

Open High Low

8.83
9.02

13
I'

genera

4

8
8. XT Si

9

9.39

C. .......
ft

29. October
Russell

Gumoens
Decemberw-lrirffnf- f s.rftt,aii

Montgomery

t.
Allen

r' Parrntt
Kl Cone, Hy

Liverpool Cotton
29.

wuri: prices on
aavrce for

old
2000 bales. recetnts

"1100
'quiet the early

good

I ; : ordinary.
C fc.

'

and

a level.
capitalisation

New
Into
McGarragh.

commitments

nt

there

after had
point.

a other

Motors from
yielded 10 132.

with

Early
Interest

houso

.ri5'4. the

a 3c.
the

$1 544, a

session
from

with
,,--

was
final a of i8c.

The high
close

with "sc.
ranged follows

Yes'das'sHigh
l.r.-J- 3H-- 1 l.,-,4-

1.5I1S 1.3HV,

sept.
..

Sept. 2T.0O
Oct

.. .24.00

Oct

2T.no
20.97

24.70
21.93

2B.S2
26.72

21.110

26.82 20.00

21.S7

29.
exrept 45c

EOGS Market higher. Firsts T40c.
ordtnarv firsts. mark,

039c.

Prices
Authorltv orani.rt were' nrmly ranged

exportNew Rail-- ,
road by Com- - prices No.
Bierce todav snrlni; 30: winter.

Aug.

of-re-d.

Newman

Aug,
touay

Xcio

tone,

day,

futures

.'..u ,(nier. garlicky. ;a.
red winter No. northern spring,

12.36; No winter. 3; No. red
winter, 34; red winter,
12.32. No spring. J2.32. No.

winter. $2.32. No. red winter,

CORN
were small the market was and
nominal for 1'ilow

grade location Some No.
e!low was higher

iteceipis. ousneis
there w.i julet but

oThe of white. No
c"LOL'R 438.93d

torlnv 'ts sacks. Trade was slow and prices
'were bareli steady.

. "i"-a- - arrive, per 100 lbs. 98.1b. sicks000 m

Kansas wheat. 100 cent flour.
spring wheat. 100 per

JEJiVi I
., .(...,

&y,f Sew York, Aug. 29. The $9lo per sacks,
IUIU1C3 upcucu doy aeclineS nuai,j.

Dolnts. lh. nail
f.,. In late

Ci avpicniwr

July

eveent

C.11auu
Mlt- -

Is

and

the.
at

spot were:
fair.

times

in

late

Tuaic.
The

Tic;

Open Close

Oats

21.(11

hard

hard
2.30.

basis

3869

closs

10. "n; per

Yest sets, smoked and air-nri- 4ic, western teer.
In sets, smoked. 47c; city beef, knuckles
ana tenaers. smoked and air dried. 4Sc;
western beef, knuckles and tenders, smoked.
48c; beef hams, 160; pork, family. S32&53;
bams, 8. P. cured. loose. 3132c; do.
skinned loose 3132c; do, do, smoked, 31
35c; other hams, smoked, city cured, as to
brand and average. 3435c; hams, smoked,
western cured. 3433c; do, boiled, boneless,
485; picnic shoulders. S. P. cured, loose,
ric; do, smoked 26c; bellies. In pickle, ac-
cording to average, loose. 36c; breakfast
bacon as to brand and average, city curi!.
44c: breakfast bacon, western cured. 44o;
lard, western, refined, 27'4 028c; lard, pjr
city, kettle rendered. 2TH 028c.

REFINED SUGARS
Demand was only moderate, but prices

were firmly held on a basis of 7 50c for
fine granulated.

dairy products
CHEESE Supplies were small and the

market ruled firm with demand fairly active.
Quotations: New York, whole-mil- lancv,
fresh, 27c: specials higher: do. do. fair to
good, fresh, 2602614 c; Wisconsin, wholu-mil- k,

fancy, 27c; do, do, fair to good, St
264 c.

11 UTTER Dsmand was rood and the mar
ket ruled Arm under light offerings. Quota
tions: aoua.pacKta creamery, extra. mc;
higher-scorin- g goods. 48HI?50Vic: extra
nrsts. 44f7c: nrsts. 45SHc: seconds,

fancy brands, of prints job-bin- s'

at 3a 033c; choice atVS2c; fair to
good at 48951c.

EGGS Fine new-lai- d ears were aearM and
firm with demand active. Quotations:, Free

" J

COTTON PRICES MOVE

THROUGH WIDE RANGE

Irregularity Displayed During
the Entire Session Close

Is Lower

New York, Aug. 29.
Considerable irregularity was dis-

played on the cotton market today,
prices mm ing In a rather wide range.

Around midday, on tho publication of
a number of bullish prhate reports, the
market showed strength, but later In the
session the announcement by G. W.

acting chairman of the Money
Committee, warning against speculation
in view of the large sutns required by
the Government for war purposes, caused
liquidation and prices dropped rather
sharply to about a cent below the high-
est of the day.

The early buying found encourage-
ment In the crop and war news which
emphasized all the bullish features con

recent Pacific
Heavy general 3g 70c l'as.
(JcioDer and 35.10c for January, or fully
3 cents per above the low level of
Monday and 45 to 50 points above last
night's closing figures.

he from Co
tomorrow night

proximity three-da- y

ment doubtless tendency
cotton, while

there wero also many who belleed that
bullish view of the approaching

Government report had discounted.
For a time, prices broke rapidly sell-

ing 70 to 85 points the
and 20 to 40 points net lower.

October
Janunry
March
Miy
December

Test. rlos. Hlih Low Last
. .3" 25 33 an 35.70 34 "0 33.11s

34 en :t4 ft.. :tr. in .11 lit 11 !:
34.- -i IS 31 in

Extra by Heywoot.-Wakefiel-

rtoston, Aug. Heywood Brothers
Wakefield Company has declared anextra dividend of a share thecommon stock, payable in Fourth Lib-erty bonds when, and Issued,

to of record August 27. Regular
semiannual dividend of $3 a sharepreferred stock was declared, payable
September 2 to stock of record Au-gust 27.

PHILADELPHIA MARKETS
nearbv $14 40f l1n.

ub.u ;uCIIper case, westf-r-
do S13 finfl

SO 31 SO
34 SO 34.1)5 35.30 31 24 31.;

Co.
29.

it
on

Loan as if
stock

on

flr.ts. 14 TO n.r
13.8014 10 ITf"h Copper

14 Corp. 12
Selected Jobbing

Wabash

i(,frIV? Th0 was quiet and showedchange ljuotatlons follows-TuV-

"""Pie tn quality. 34035c, sprlnsnot Leghorns, according to
wmi "ma. as to

ducks. p,kln.spring 32033c; do. do. old. 30032c
11 iRi,sn'V 7stVv p.r pair!

pigeons, old. per 30033c-d-young, per pair. 28030c. '
rOL'LTRT deslrable-slze-

sold fairly and ruled firm, with 'piles
J?,n1LiI',7 .con,ro1, Quotations FtV,"

i barrels. d fancylected. SJ'ic. lbsapiece 37c. smaller size, 333n. oldroosters 2Sc; hrnlllngwestern fanr weighing l'
lb.3,0 snnn; ducks. Long andPennaslvanla. 37?3Sc; squabswhite, welshing 10W12 Jhs

,
P'rdo"'". ?g

10. do welghlr.7 1h, perdozen? $4.nn?,v
weighing p.r dozen 1304-0-

Ni. 2.

FRESH TRUITS
was onlyi moderat. hutgenerally ruled stead,-- Quotation,:
Tork snd sn00. do. ,per --bushel "'per bushel.bseket. $10" jvrihS'V.i.- -

"T.. - .rii. i,'""T.
-- ":- 'vii. - nico.ao.tr2Llr- -

H. firaneM niau.Br. 1 vrcrate. tn'...(,- - vrt ,( I. m.
rler. do. do, per
KOc. do. Californiar'rs. California.- - per box SI03 Pearhes. r.llfnr.l.
crate.
standard

Open

West

NEW

flat crate. '50 Me.per standard;i, ao. no. crate, $1; dodo, per liar crate, 45050c.

Choice stock was generally firm, with de.
,h. !,mUeiJ offerings.potatoes. Norfolk, per hhlNo. 1. $3 5004 No. 2. $203. Whitepotatoes tssiern snore per i.$403; No. itrui.. -iT.iiie poiatoessey, per basket No. J101 is"

N."!;,?' sneeze. White
iJ2-'- ba-- N.- oo4 lv'.'os! jslso

.v. ..rfc lowiu-- B. jersey.hamper No. 1, $17502; 2 $10150
ner

hw',v.po,f HVi. A0r,n, Carolina, nev per$5.50. 2. 12.5008; culls.$202.50. Sweet potatoes
P,?r ,bbl No- - No. 2i3.;0- - J-f"- York, per crate. S0own.ii.. wew bunch, lsevl

Netv York Stocks

Hlsh l.ow
Ady Rumely .. 17 17

do pr 47
Alaska Gld M." 3V4 3HA Juneau 1 it,
Allls-Ch- Co.. 33Vi 32

Beet Sug-a- 70
Am Can 47 4;

d 03 9SV4
Am C & Co 8 85
Am Cotton Oil. 42
Am II & L..,, 20 10
Am H & L pf . , 95 90
Am Int Corp... 5 55
Am Ice Sec . . 83
Am Linseed 42 42
Am Linseed pr 78 78
Am 87 08
AmSmcltlng .. 7874 7794
Am Sum Tob..m 123
Am Steel Fdry. 70 77
Am Sugar ....110 110
Am Tel & Tel. 07 07
Am Wool .... 58 58

do pref 03 95
Am Writ P pf. 37 37
Am Zinc & Ld. 17 17
Anaconda 08 87
Atchison 80 80
Allan O & W I loo 104 104

prei 0314 03
Bald Loco Co.. 01 03
Ba't & Ohio 60 55

do pref 53 55
Co ... 93 03

Bethlehem Stl. 85 85
Beth Steel B.. 85 84

do 8 p c pref.101 104
Brookbn It T. 38 38
Booth Fish Co. 27 26
Burns Bros ...148 147
Brunswick ... 11 11
Butte & S Cop. 28 20
Cal Petrol .... 20

pref r,3 83
Canadian Pac .loon 106
Cen Fdy Co pf 13 43
uen Leather.. oVj

do pref . .
Chand Motors. 87
Chcsa & Ohio. 58
Chi Gt West pf
Chi M & St 50

pref 79
Chi B & P tc 20

fie pref . 07
C P; I & T "popr 78
C C C & ft L . 33
Chile Copper 10
Chlno con Cop 40
Col Fuel Iron 48
Col Gas & Elcc 30
Cont Can 70
Corn Products. 43X4.

pref 100 100
Crucible Steel . 07 07

prei ill
Cuba Cane Sug

pref 81
Del Lack & W183
Pome Mines . . 8
Dlst Securities 50
F.rle 13
Fed & S pf. 43
Gaston W ma . . 28
Gen Cigar Co. 41
i.en i.lec Co

Motors .

Goodrich B 45
Granbv Mining 82 82
Grt North 92 0J
Grt N subs 32 33
Greene-- C 45
Gulf State 80
Haskell & Bark 40

Agrlcul ... 17 17
01 01

Insplr Cop ... 31
Inter-Co- n Corp 04

Fer Marine 27
do pr

Internl Paper .
Int Nickel ....
Kan South 18
Kelly Sprlngfd
Kennecott Cop. 34

Steel ... 8-
-.

& M Tob.intU
pref

Ijope-Wile- s
Lorillard, P

rights 14
Lou & Nash...
May St pf.loo
Mex Petrol ...101

.140

Miami Con Con
MIdvale Steel..

& Tex
Pac 24 23

Nat Con & Cab 18 10
Nat Knam & 52 32
Nat Lead 59
Nev Con Cop.
N O T & Mex 21
N Y Air Br.ike.127

York 74
Y N H & 44 43

Norf & West.
cerned in advances. There North

realizing at for omo

pound
Ontario Sliver.
Owens Bot ...

R R . . . .

Peo Gas &
Piercethe market will closed Phlla

until after Labor Day. Pitts & West
the of the adjourn- - prof . . .

promoted the Pleice-Arro-

to take profits on long !"ls

the
been

from high

. .

cases,

first.

market
ranged

pair.

Island

0064
"nail

valuea

1208

?;S'.
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Mln..
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Steel

City
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Penn

9

44
17

60
Pressed Car

lOTVi

Pull Car.
Spring.. 09

Ray Cop.
Reading
Rep Ir & .

SaMige Arms .
SI 1. & S P... lift

Roebuck
Sh.ittuck Ariz.

. 54 3.1 10 34 Sloss-S- h S & I.
47 34.53 53 34 Sinclair ...

York,
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Southern Pac.
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Steel
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34.V.
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do
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Mfg. 44
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Todd

sales, 378,200 shares, compared
shares jesterdaM thus this week,

1,608,500 sharesi same period last week,
757,100 shares.

RAILROAD EARNINGS
CHESAPEAKE AND

June gros J5.H92.910 $1,368,300
months gross 30,010.1174 4.ona.,-- j

taxes.. 4.14H.677 'SlS-eo-
operating Income 3.926.031 3.478.463

CHICAOO. AND PAUL
$12,399,838 $2,404,103

n..lanr.. after 2..'5.U38 '401.531
operating income

Seen months gross. 67.671. 5.103.877
after 13.115.188

operating Income 31.103 'i;:.30D,714
SOUTHERN RAILWAY

July gross $12,362,233 $5,092,640
after taxea. 4,357, 1BU

Net operating Income 4,113,184
months' gross. 86,498,843

Balance after taxes. 18,415,333
operating Income 13,120,541

17,772,690

and.SIaryland. raVrtir. LOUISVILLE AND NASHVILLE
rtViif"i. ljn'onpera-'8?- . June gross, $7,610,037 $1,326,572

Grapefruit,

4.bask"k'Vat;

months' gross... 42.994.791 COS,
Balance after taxes. -2- .941,013
Net income 3,W0.iS(j

CANADIAN PACIFIC
July gross $12,374,164 $1,093,695

2,170,012
ri'Si"- - California, per basket YORK. NEW
.6003 r.ntaloupes. Delaware FORD

CZ?T- - J1-2S- : poJ July gross $10.1
Vn"rW,?'"S,,l-''-,t";- r

per

VEGETABLES

!n.?bl,lvbh1(V:

Shore507.30"

Locomotive

Bntopllas

39

10

Increase

MILWAUKEE

346,641

Orange

HAVEN HART- -

048.098
after taxes.. 2.793.158

Net operating income 2,402.426
Seven months gross. 54.5S1.O0U

Bal. taxes.. 6.274.570
Income 2.588 068

UNION PACIFIC
July gross $8,732,038
Balance after taxes 4,063.650

operating income 4.39,669
Seven months' gross 48.760,058

after taxes. 15,577,0(2
operating Income 16,100,451

YORK
$356,343

taxes,, tlAoperating Income 484.123
Seven months 6,090.513
Balance taxea. 640

operating Income 568,012
Decrease.

BAR SILVER.

Close chge."
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104
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60
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33 1
10 ..
30 ..
47
38
70 1

100
09 1

30

0

33
29

48

38
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88
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33

28
53

01
30
80 y,

183
8

5R.V4
. .

43 1
28
49

7
43
82
92
32
45
79

Lead

72

3.V afliBi

18

33
84

104

29 20 29 2
147 117 3

1G 14
115

1st 57 57 57
100

a 8

5 5

Oil

ooyt

10

70

60

116

Unit
pref
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07
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..

n

!8
52

23
10
52
59
20
21

127
74
44

an
38

9
69

44
17
27
30

38

112
(18

24
00
92
74
11

140
15
00 -- 1
32
88
24
03

43
18

134
19
71

75 73

48

41

78

50
70

r
do 71 71 71

39 39 39
102 102

8
do 14 14 14

US 127 127
U S 64 63 63

do 1st 101 101 101
U S 116 111 114

& ...

in 111 f83
lots Si-- 12

39
61

43

12
84
39
43
07
19

Total with
far

OHIO

....
ST.

.lulv gross
taxes.

Net -- .uu,iiu --ia, ,u
98S

taxes.

Seven

Net

nty

43U

2,881,076
2,112,609

2.823,674
1,590.323

aware per

Six 7. 453
6."i89,263

operating 7,611,374

Net l.SSO.OO,- -

do. do.

73;

AND

Bal.

after
Net operating

Net

Net

$2,753,349
1.207.26!)
1.372.678
6.138,872
6.810,610
8.213,174

$2,292,869
1,823,165
1,047.869
8,492.897
2,191.188
2.683.864

NEW ONTARIO AND WESTERN
July gross .... $1,314,415
p(nce alter ivu,Net

gross
after fMS

Net

47

42

M,

93

4"

116

88

Six

182.861
1.022,804

CHEVROLET MOTORS

THE FEATURE ON CURB

Stock Sells at Lowest Price
Touched in Some Time.

Oils Generally Steady

New Aug. 29.
was a general crumbling away

of values In a number of during
the trading on the curb, with
Chevrolet becoming the most prominent
feature, that stock falling In the fore-
noon to 128, the lowest price touched In
some time.

This decline was in sympathy with a
break in General Motors, Into which
Chevrolet is to be exchanged. The col-
lapse In the last-nam- stock was at-
tributed to restrictions placed by the
Government on motor output, but atten-
tion was called to fact that at 150

the present stock It selling at
equal to 750 for the stock prior to
tho increase In capitalization.

.Submarine was under pressure, drop-Pin- g

1V1 In the first half of the day to
16.

Explosives also under
pressure, yielding point to 11, and
Wright-Marti- n continued heavy, al-
though It did not change much. United
Motors found a good market, after a
decline to 3214, and rallied shortly after
noon.

The oil stocks were generally steady,
with Stanton Oil continuing in gooC de-
mand.

Copper stocks were steady, with Hecla
selling at 5 and Ray Hercules at4?s4.

INDUSTRIALS

Aetna nxplosles .... 10
Am Brit Mfg
Am Marconi
Am Writing Paper. 4
Air Reduction flo
Canadian Car Co.... 30
Con Car & Fdy pref. 80
Charcoal Iron
Chevrolet Motors 129
Cramp so
Curtlss Aeroplane ... 38
Carwen Tcol 0
Carbon Steel 118
Emerson Phonograph.
Federal Dye
Hendee Mfg 10
Lake Torp Boat ....
Lehigh Coal Sales . . 84
Lima Loco 44
Maxim Munitions
Marlin. Arms 73
N Y Shipbuilding 43
Nor Am Pap Pulp...
Otis Elevator 48
Peerless Motor 14
Poole Eng 40
Redden Truck
scrlpps-Boot- h .
Standard Motors

4V Steel Allovs
J.n? i7 Submarine
rib U st Joseph .

n.,- - . TrhhirT.
Shipbuilding

".'V'"?" ((,,

398,400

Balance

Halance

Balance

Ralance

133.830

578,007
692.S11
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1 nited Sugar 30
World Film
Wrlsht-JIartl- n Air .. 8
Zinc Concent 1

130

122

(

10

12

14

STANDARD STOCKS
Illinois 147 153 '
Ohio 300 312
Prairie Pipe 255 260
Stand Oil of Calif 213 217
Stand Oil N .T....515 520
Stand Oil N Y 238 202

INDEPENDENT OIL STOCKS
Harnett Oil & . . A
Cosden & Co 0
Elk Basin 5
Federal Oil 1 1

inter Petrol 13 13
Houston Oil 79
Merritt Oil 21 24
Midwest Refining. .. .110 litMet Petrol 1 1

Ohio Fuel 12
Oklahoma Ref . . . .
Sapulpa Ref 6 7
Sequoyah
Sinclair 10 18

Atlanta . . .
Big Ledge
Butte New-Co-

Ariz .

MINING STOCKS

York..
C F S. & Jerome.
First National . . .

Goldfleld Merger .

Goldlleld Cons . . .
Goldfleld Florence
Goldfield ICewanas
Green Monster . . .

Hecla Mining
Howo Sound
Independence
Jerome Verde ...
Jim Butler
Jumbo Extension .

McKlnley Dan ugh
Magma Copper . .
Mother Lode
Mines Co nf Am. .
Navada Hills ....
Nevada Wonder .
Niplsslng
Ohio Copper

Hercules
San Toy
Stewart
onopah Extension
United Verde
West End Con... .
White Caps
Yerington

20

10

4

1

1

20
9
3

rV
6

4

"is

BONDS
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1

Bethlehem 100
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Cosden & Co 81
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do fis 01
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Todd Shipbuilding 6s. 100
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JUMP IN STOCK ISSUES
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1

10

37
C,2

Railroad Public Utility Increases
Aggregate $737,924,000 '

York, Augj-J-. Since January 1,
1915, the increase incapital by stock

of corporations, the securities ot
which are listed on the New York Stock
Exchange, aggregate $737,924,000, of
which $397,339,000 was by Industrial,
$203,051,000 by railroad $136,931,000
by public utility corporations.

American Telephone and Telegraph
Company Issued largest amount
of stock, $96,976,800, all of which was
common stock to obtain funds to

the enormous expansion of busi-
ness since country entered the war.

Most of the stock Issues of railroads
since January 1, 1915, were by compa-
nies which reorganized.
largest was Chicago. Rock Island

Pacific Railway Company's Issue Ul
s54, 442,160 preferred mock.

Test, close
Ask (sale)

OIL

Gas.

Lead

Ray

lft

1ft

lft

2

and

New

and

has the

sold
meet

this

have been The
Item

and
Topeka and Santa Fe Railroad sold
stock amounting to $34,644,000, of which
$10,000,000 waB in preferred stock and
$24,644,000 in common stock,

Bethlehem Steel Corporation leads the
list of Industrials in amount of stock
Increases with $29,724,000 preferred
stock and $44,586,000 common stock,
totaling $74,310,000. While a good part
of this amount was distributed to stock-
holders as of dividend, it nevertheless
represented earnings put back Into the
property for the purpose of expansion.

Local Meat Market
The following report of the fresh meat

trade in Philadelphia .. furnished by the
local live stock and meat office ot the Bu-
reau of Markets. United States Department
ot Agriculture:

FRESH UEEF Receipts moderate; mar-k- et

strong except on heavy beef; choice
yearlings. $29 to $30; demand good.

STEERS Receipts rroderate: market at
$20 to (30: demand beat for lighter weights.

COWS Receipts light:' market strong at
$18 to S23: demand good.

VEAL Receipts light; market stronger:
medium weight western dressed at $25 to
$21. nlghest In years r demand very good.

jignc; marital araggy
$30 to mrdemamt slow.

Philadelphia Stocks

100CRT&p"ll:h
6 p C pf 87

28 Elec Stor 54
25 Gen Asph 32
40 Ins CNA 28

100 Lk Sup C 18
5 Leh Nav. 09-- -
OMlnehlll.. no

00 North Cen 09
48 Nev Cons 20
94 Penna RR 44

221 Phlla Elec 24
420 P RT t c 27
100 Reading. 00

o no ist nr ss

54

30

60
20

20
00

Un PaC..121T4 1VVi 157M.
02IKnTl"a0, "" S'H9J" ot!Y 6
640 TJ s Stl.. 111 110 110

do cash,,,, sales.. lis 116 115 M.
Cramp 80 1

n?5' L 2269 'hares, compared with;?',."ha.r" esterdayi far this week,14,577 sharesi same period la-- .t week, 15,860

12100 Am Gas&
kite 5s. 70

iuu uaia ioc
3LBa-- ' 3

1000
?B 101.50 100.30 101.30 .80

1550 do 2d 60 03.60 03.60 .10
i.SSn'L0.. 4s 94.70 04.70 .037000 Phlla Elec

3 90 1,n,-lstEs- -' Rw--

Inv 5s.. 87 2

--..J.0"' ales. 818,500, compared with 83600
d?-- " fnr this week, 877,830:period week, $121,100.

Local Bid and Asked '

Amer Stores
nnii. j o ...::
Huff & Susq tdo
Baldwin .11

Storage . . .

...CI ...... .
Keystone Telephone

"u
I.ako Sun Corp .Lehigh ....Lehigh Valley ..Pennsylvania ...
Phlla Electric ...Philadelphia Co .,

dp (I per cent pf
Phllt R T t c ..
Reidlng
Tonopah
Tnnopah Mining .
Unl Gas Imn" S Steellork Rwv

do pref . .
m Cramp & Son

. .

2a
2s
3s

Low

07

82

18
es
so

44
24

88

45

"'"
thus

BONDS
High Low

,.. 78

98
Lib Bonds

03
05

samelast

pref

Elec
General Asphalt

Nav

Belmont

Todav Yesterday
Md Ask Bid Ask

. 26 CO 26 30

. 2.1 25 23
57 (III 57 1.0

. 48 50 4S 50
91U II3H 94'i 04f

. .11 544 33U 54U
32 83 32, 33W
05 67 67' 07W
64 7 OVi 7

4'i 49 47 49
18 1814 18U 18
6Si 60 60 6l
5D' 60 B0t4 60

. 44H 44H 44 44H

. 244 24 24H 24,
2tIVi 2714 2614 2714
i!L, 32' 3t 3226i 27 26i 27

. 90 91 ni2'4 3 274 3

. 24 2H 2i64 05 64 . 65

.lin 11ns 11374
74 n!4 714 914

3014 32 3ll4 32
. 80 S2 80 82

New York Bonds

35(000 Anglo-Frnc- h 5s
45000 Am For Sec 5s 97'i12000 Am Smelt 5s. 87V.

4000 Am Tel cv 4s2000 Am Wrt Pap 86
2000 Arm Co 4s 83
4000Atchsn gen 4s. 807.;

,J22r,B & 3s" 87iB & O 4s 74
4000 B & O cv 4s1000 Beth Stl rfd 5s 89
9000 Brk Rap Tr 7s 96 U

77000 Bordo 6s 9714
3000 Cent Leath 5s 93
4000C & O cv 4s 77
1000 do ... 75 i3000 tlo conv 5s. . 81 x.
8000 Chi Gt W 4s. 57

"

15000 Chi B & Q 4s 93',i
4000 Chi M & St P

rfd 4s ... 63
1000 Chi & St P

conv 79
5000 Chi M & P

cv 4'in 77
1O00 Chi M & St P

gen His ... 80 '4
1000 Chi M & St P

S Is 70a;
7000 C R I & p rf 4s 6Sa;

214000 City Paris 6s. 95
2000 Corn P10 5s '34 99i
CO00 do 6s 1931. 99'4
1000 T) & R G rf 5s 53?;
3000 DIs Sec Cp 5s.

25000 Can 1921 95
11000 do 1926 ... 93'i

2000 Erie cv Sr A 49
4000 do Ser B... 493,
5000 do Ser D .. 52',!.

10000 do gen 4s .. 53
107000 Fr Rep 5s. .100,',

2000 Hud & 5s 20Vs
17000 do rfd Gs .. 59?.
1000 111 Cen 4s '53 74
9000 Int Met '4s 50".
5000 Int R T ref 6s. 78

25000 Int M Mar 6s. 99
lOOOJapanese 4',4s. S7T4
1000 Kan Cy So 3s.
5000 Laclede Gas 5s 97
4000 Llg & M T 7s. 109
2000 Lorillard .. 87
1000 do 7s

65000 Lyons Gs

Net
chge.
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82
26
18
69
60
69
20 ..
44
21
27
00
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37
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M
5s

St

86

4s

M In

4

CO

5s

V

Low
95
97,
86 Ts
82
86
83
80 TA

87
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934
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56?i
934
68
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53 ?i
SG
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93H
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52 '.
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100
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59
74
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97
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y yt2 vi806000 Itoml 3 10.1.00 101.82 101.86

428000 do 4s 94,02 03.90
31000 do 1st 4s... 94.50 94.40

13350U0 llo4H... 93.10 04.80
827000 do 2d 4a. 94.Oi 03.01

8I000iIn 1st 4s .. 01.50 94.40
45000 Marsls 6s ... 96 96
2000MldvaIe 5s ... 87 87
2000MoKan & T 4s 01 GT.'.

21000 Mo Pac gen 4s 58 57
1000 Mont Pow 5s. 87'-'- . 87.
1000 Nat Tube 5s.. 97 97
3CO0N Y C & II l.s 94 91
5000 NYC & H 4V.-- 81 81
1000 NYO H & P 4s G8'A G8'i
1000 N Y N H & H

4s 1955 .... 59 59
5000 N Y O & W 4a G3U 63 4
4000 N Y Rwy 4s.. 49 48"
2000 do 5s 20 20
4000 N YT gn 4s 85 85
5000 N Y W C & B4s 52 52
1000 X O T & M 5s 49 49
1000 Fere Marq 4s. G4 64
EOOO do 5s 81 80
1000 Pa gen ct 4ts 86 8G
1000 do en 4s.. 94 94
5000 Pierce OH 1924 81 84
2000 Reading gn 4s 81 81

10000 Sinclair Oil war
7s 9G 9G

3000 St L I M & So
4s 76 76

15000 St L & S F ajt
t)S bS-i- 68

24000 do in 5s ...,. 51 51
15000 do ser A 4s. 69 69

8000 do ser B 5s 73 73
1000 Seab AL adj 5s 55 55
2000 South Pac 4s. 72 72

10000 do cv 4s.... 79 79
2000 do rfd 4s 76 76
6000 Sth Ry gen 4s 63 63

10000 do 5s 89 89
11000 Texas Co 6s.. 99 99

2000 Third Av ad 5s 34 34
2000Tokio 5s 80 80

40000 U S Rub 5s.. 80 80
11000 U S Stl sf 98 98

1000 Un Pac 4s... 80 86
10000 U K of G B &

I 5s 9911 99H
190000 do 5s '19 90,", 99
156000 do 6s n '19 99 99
107000 do 6B '21. 96 95

1000 Va Rwys 5s.. 88 88
1000 Wise Cen g 4s. G9 69

Net
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68
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49
20
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49
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86
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84

96

76

G8
51
59
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69

S7.413.0O0. eomnared with' ..m. nnn a .... .. . . ......
-- eo.nau.uuu cieruaii mus lar tnis weekAlChlSOn, 828,301.0001 same period last week. ISO,.

618,000.

NEW YORK BUTTER AND EGGS
New York. Aug. 20. BUTTER Receipts.

8658 tubs. Market strong. Extras 47 c;
high score 48048 c: nrsts. 45047c: Statedairy. 46 047c; imitation creamery

EGGS Receipts. 15.216 cases. Market
steady. Quotations unchanged.

No Change in Refined Sugar
New York, Aug. 29. The refined sugar

market remains unchanged with all
refiners quoting on the basis of 7.50c,
less 2 per cent for cash, for fine granu-
lated. Raws are unchanged at the
price of 6.055c for 96 centrifugal. The
International Committee yesterday

27,000 bags of Cuba fen late Au-
gust and early September at 4.985c

GOVERNMENT BONDS

registered 1030.coupon 1930 . .
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LITTLE OF INTEREST DEVELOPS
IN PHILADELPHIA STOCK TRADING

Transit Certificates Fairly Active, but Hold Steady.
American Ujs and Electric 5s and United Rail-

ways Investment 5s Decline

Little of interest was found to discuss in today's operations on th
Philadelphia Stock Exchange. Trading was dull, and only a couplo of home
Issues showed moro than trifling activity. These were Rapid Transit trust
certificates, which held steady and unchanged at 27, and United Gas Im-
provement, which yielded U. transactions In each, however, being: anything:
but spectacular.

Steel common, selling ex dividend, was firm in the early trading-- , but In
the afternoon It turned weak, losing more than 1 point, but business In
that usual leader was not large enough to attract much attention. A few
cash sales were recorded a fraction above last night's close.

Lake Superior Corporation and Philadelphia Electric closed lowed after
being a little higher. Pennsylvania Railroad and Rock Island advanced frac-
tionally, while Mlnehlll and Reading first preferred wero unchanged. Read-
ing common yielded , but was Inactive. A small turnover of Nevada. Con-
solidated was recorded unchanged from the last previous sale on tho big;
board. ,JU6t before the close General Asphalt came out off H and Lehigh
Navigation sold lower than yesterday.

The outstanding feature of the bond division was a decline registered
against Baldwin Locomotive first 6s of 2 per cent, a drop of 2 per cent
for Uned Railways Investment 5s and a 1 per cent loss foe American Gas
and Electric 5s. Liberty Loan 3$4s dropped to 101.60, while changes for other
Government war bonds wero small.

LONDON STOCK MARKET

'War Loan 5s and Indian Issues Most
Favored Neutrals Weaker

London, Aug. 29. The stock market
hacTa strong tone today. War loan and
Indian Issues were the most favored In
the investment section, while French
funds had a good tone and Russians
were better.

Neutral stocks were weaker as a con
sequence, of the Improvement In the
value or sterling exchange. Industrial
shares, Cunards and oils were again
prominent features, and rubbers and
gold mines received Increased attention.

aioney was in strong demand and
harder.

MONEY-LENDIN- RATES
NEW YORK Money on call, mixed

collateral, ruled at 6 per cent all day
and Industrials at 6 per cent.

The trading figure on collateral loans
Is fi per cent both on mixed and In-
dustrials, although there are nominal
figures up to 6 per cent on the lat-
ter.

Prime bank acceptances are unchang-
ed at 4 TO 4 per cent for sixty and
ninety-da- y eligible member bills; 4g4 per .cent on eligible nonmembers,
and 5 5 per cent on Inellglbles.

Prime mercantile paper Is quiet at 6
per cent minimum.

PHILADELPHIA Call, 6 per cent;
time, 6 6 per cent. Commercial pa-
per, three to six months, 6Q6 per cent;
six months, 6 per cent.

LONDON Money Is quoted at 3 per
cent. Discount rates, short and three-mont- h

bills, 3 17-3- 2 per cent.

FOREIGN EXCHANGE
New York, Aug. 29. The foreign ex-

change market In the early dealings was
dull but tho tone was steady for the
most part, with slight improvements inpesetas and Scandinavian exchanges.
French exchange held at the new high
record established on Wednesday and
Italian exchange was quoted at the same
official level for cables as heretofore.

Quotations were:
Demand sterling 4.75, cables

4.76 Sixty-da- y bills, nominally,
4.73 ; ninety-da- y bills 4.71.

Franc cables 5.50, checks 5.51.
Lire cables 6.35, checks 6.36.
Swiss cables 4.23, checks 4.25.
Guilder cables 51 5, checks 50.Pesetas cables 23.80, checks 23.80.
Stockholm cables 35, checks 34,60.
Chrlstianla cables 51.40, checks 31.
Copenhagen cables 31.10, checks 30.70.

Bank of England Statement
London, Aug. 29. The weekly state-.me-

of the Bank of England shows
tne rouowing cnanges: Total reserve
Increased, f 16, 000; circulation Increased

864,000; bullion Increased 880,146;
other securities increased 302,000;
public deposits Increased 1,221,000 ;
other deposits Increased 113.000; notes
reserve Increased 4000; Government
securities Increased 1,032,000. The pro-
portion of the bank's reservo to liability
this week Is 17.16 per cent, last week
It was 17.90 per cent. Rate of discount,
5 per cent.

French Bank Statement
91.40 rarls, Aug. 29. The weekly state-95.0- 6

ment of the Bank of France shows the
93.00 following changes: Gold In hand In- -
94.60 'creased oul.ooo francs; silver In hand

64

81

72

88

Increased 1.325.000; notes In circulation
increased 10,141.000; treasury deposits
increased 136.491.000: general denosits
decreased 238.392.000; hilrs discounted
Increased 16,813,000 ; advances decreased
13,526,000.

BANK CLEARINGS
Rank clearings today compared with cor-

responding dav last two years:
1918 1017 1918

Boston ..J4n.Ksn.nni $21,872,619
N. Y. ...726.537.807 515,734.803 444.204.106
Phlla 4.315,103 51.S4n.2-M- I 39.3S6.II03
Baltimore 11.313.672 6.338.23H 6.295,061
St. Louis 21.232.244 18.444.113 14,431,509
Chicago.. 76.6S2.091 72.335.990

LIVESTOCK QUOTATIONS
Chicago, Aug. 29. HOGS Receipts. 0

head: left oer. 43S2 head. Mostly 10c
to 20c higher. Slow on packing grades.
Top. $20.10: bulk. $18.15019.90; butcher
heay $10019.60; medium light. $10,600
20: packing heaiv, $17.90018.65; medium
mled.k $18018 00: llghr hogs $19,250
2O.10; "pigs. $18018.00: rough. $17.40

'CATTLE Receipts. 15.000 head. Steers
steady; supplv butcher stuff liberal; steady
to lower. Calves 23c higher.

SHEEP Receipts. 21.000 head. Lambs
firm. 10c higher. Sheep slow to lower.

Pittsburgh. Aug. 29. HOQS Receipts.
1000 head. Lower. Heatr. $20020.40;heay jorkers. $21021 20: light sorkers.
$20 50021; pigs. $20020 25.

SHEEP AND LAMBS Receipts. 300
head. Steady. Top sheep. $12.50; top
lambs. $17.

CALVES Receipts, 100 head. Steady.
Top, $19.

East Buffalo. N. Y.. Aug. 29. CATTLE
Receipts. 525 head. Easier. Cahes, re-

ceipts light. Strong. $7021.
HOGS Receipts, light. Strong. Heavy,

$20. 3 0200. SO: mixed and sorkers, $20,000
21; a few $21.10: light jorkers, $20,500
20.73; pigs. $20.25020.50; rough. $17,300
17.75: stsgs, 112015.

SHEEP AND LAMBS Receipts, light.
Strong. Lambs, $100,18.10; others

Kansas City. Aug. 29. CATTLE Re- -
celpts. 7000 head. Market steady.

HOGS Recelpta 8000 head. Market 100
15c higher,

SHEEP Receipts. 2000 head. Market
steady, 23c higher,

South Omaha, Aug. 29. HOOS Receipts,
8400 hfad. Steady, 10c higher. Range,
$18.50fl'in.40.

CATTLE Receipts, 5600 hesd.
SHEEP Receipts. 21,600 head. Cars,

430.

LOCAL MINING STOCKS
TONOPAH STOCKS

Bid Asked
Jim Butler 54 ,58
MacNamara 30 .30Midway ,04 ,06
Mltpah Extension 05 .07
Montana , It .ts
North Star 06 .07
Rescue Eula , 11 .1.1
West End ,, ,.,.1 in

.GOLDFIELD STOCKS
Bid Asked

Atlanta , ,, 04 ,05
Blue Bull ,., . 01 ,02
Rooth ;., 0.1 ,ns
Dlamf B B , , 02
Daisy , ...,.,..,.01 ,03
Kewanaa , 03 ,ns
Oro ,ni ,ns
Psnd Ken ..........nt .0.1
Slher Pick 01 .fin

R'd Aske-- f

,10 ,22
4 H

.13 jg
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.rll United
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BUSINESS CAREER
OF PETER FLINT

A Story of Salesmanship by
Harold Whitehead

(Copuriokt)

Mr Whitehead will answer vour business
Questions on buiina selling, advertising and
rmpfoimcnt. Ask your questions clearly and
give all the facts, Yfir correct name and
full address vxust be given to all inquiries.
Those which are anonymous mutt be ignored.
Answers to technical questions will be sent
by mall Other questions will be answered
in this column. Tho Most interesting prob-
lems o inauircrn will be Woven into ths
story of Peter Flint,

W
clxxviii

OKK Isn't such a bad stunt after
all. as a cure for the blues,

believe me, I've had
plenty this weeR.

and
good and

Somehow, It ail seems to have started
at Margaret's wedding. If I hadn't
promised her I'd write to mother and
tell her about Rosie and me being en-

gaged dad would never have gone to
Newark, and, of course, Rosle wouldn't
have promised him that she'd give me
the go-b-

Well. It had to come some time. Rosie
won't sec me yet; I've Just got back
ffom Newark. You can bet your pedal
appendages that I feM just like writing
Insurance policies nit !

However, Goldman Isn't the guy to
listen to a hard-luc- k story, so, while
worrying over Rosie, 1'vo Just had to
plug for business and it sure has helped
me tome.

I actually enjoyed the usual Wednes-
day round table of the agents for the
Magnitude. The topic assigned was
"What Is the Best Sale You Ever Made?"

I told 'cm about my Italian sale which,
so far, has led to four others, but mine
was a weak, easy job compared to some
that other agents put over.

Three 'sales struck me as about ten
blocks ahead of all the rest. The stories
on them wero told by Goldman (he must
be a wonder), Terkins and "C. C."

Goldman's best sale of. life insurance
went like this:

He'd been trying' to get at a fellow
who had taken over a whacklntr big sno)
concern which had been on the toboggan
for ears and was all but ready for the
final bump.

This fellow, one of those big-Jaw-

heavy-face- d guys Goldman called hlrr
Curran had taken over the shoe busi-

ness, shoved on the brakes and headed
her up the htll again. In five years II

was there with both feet and making
oodles of niazuma.

The stockholders (It was a $2,000,00
corporation) just purred, they were so
happy. Of course, Curran pulled down
a whale of a salary, besides being a
big stockholder.

A lot of 'agents had tried to write up;

Curran, but he wasn't an easy proposl.
tlon to get nfrxt to. Goldman says h
maneuvered three months before getting
his story rlrtht and finding how to gel
at Curran properly.

FInal'y ho struck up an acquaintance
with him after an Introduction by a
mutual friend Not for some weeks did
Goldman breathe Insurance; he- - wai
waiting until the time was right.

One afternoon Goldman "happened"
I.itp Curran's office, and after the usual
rowwow on the weather, said, "You
certainly nave a wonderful plant here.
Curran."

"You betcha," he replied, for he didn't
exactly haw himself.

"When you took over the .plant flvi
years ago It had all gone to seed,
hadn't It?"-

"All of that and then some," laughed
Curran.

"Well, It certainly is there now, all
right thanks to your genius. I wonder
what would happen to the stock If yot
were to stub your toe some night and
In the fall break your neck? I under-
stand the number of men able to take a
shoo plant and run It ptoperly are all
too scarce."

"Say," laughed Curran, "what are you
trying to do, give mo the creeps?"

"Not at all, but if I were a stock,
holder I'd want some better securltj
for my Investment than the life of on
man ll'b tto risky."

"Oh." said Curran uneasily, "thej
would get somebody somewhere, but at
It Is, what can you dp about it?"

"If I were a stockholder, I'd sleep
easier at night if I knew that the life ol
the itwn whose efforts were solely re-
sponsible for the security of my money
was Insured for half a million in favot
of the company."

Curran looked at Goldman for a mln- -

ute, then blurted out, "Ho! So you do
sell Insurance, do you? Well, old maa
you win. Give me the. figures and I'll
present 'em at the next noard meeting
It's a good thing."

"At the board meeting'," Goldman 'con-
cluded, "it was voted .to insure Curran'i
life with the Magnitude, for $360. 0Q0.'.'

Perkins then told of his best sale.

DIVIDENDS DECLARED
Southwest Penn Pipe Lines , Company

regular quarterly of $8 ta share payabh
October 1 to holders ot record September 18

Indian Refining Company, regular quar-
terly of 14 per cent on preferred and 1

per cent on common, both payable Septembei
16 to stock ef record September 5.

International Silver Company, regulai
quarterly of 1 per cent on preferred, paya-
ble October 1,

Ohio Cities Gas Company, regular quar-
terly of ll-- ner cent on preferred navable
October 1 to stock of record September 15.

wumir Aiming i.uinpiiy, quarterly or .J
a share, payable September 30 to stock ol
record September 5. i

Msgma Copper Company, regular quarter);
of 50 cents a share, payable September 31
to holders of record September Oft

American Ihternattonal Corporation, ser
ular quarterly ot 90 cents a ahare on pre
ferred and common, payable September 31
to stock of record September 16.

TTnlted Dye Wood , PdrnoratlAn. r.viilat
quarterly of 1 per cent on preferred 'and
13 per cent on common, notn payaore

1 to stock of record' September 14.
Calumet and Hec'a Mining Company, quar

terly of $15 n share, payable September 21
to stork "t record f4pternbe 3.

Kennecott Copper Company, quarterly el
$1 n shsre. paahle September SO to ateci-o- f

record Septcml.tr II,
Fierce Arrow Motor Car, Company, regu

lar Quarterly of 2 per cent nn preferred
payable October l to; stock of .rscoreV
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