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OF PETER FLINT

A Story of Salesmanship by
' Harold Whitehead

fCopwHoM)

to ttr. Whitehead tcill nmiecr jyoiir ousfttrs'
Cvcstlont on buulno. HcUino. atlicttislno antl
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WWSOFTHE FINANCIAL. WORL&-NE- W. YORK Am PmLADELpmASfOMPm0
STOCKS DISPLAY PRONOUNCED

STRENGTH ON NEW YORK 'CHANGE

Floating Supply Is Depleted and Buying Wave Develops.
See Syndicate at Work in Steel Common.

Canadian Pacific Rises Again

High Paints Today's Financial Njcws
Piououneed dhplapid Arte York sfocA mnikct

throuphout the dan Supply anil bunt"? Ineieaied.
Wat-orde- r tsuict asvvmcd leadership Corn declined, due

letlinp. tiadc buii'nii Voiclpn exchanpe
itcadii, icllh holding hlih level Bar unchanued
Xcw tnirf London.

Noi Aujj
Isnoilnfj the frc(;ueiit variations operations and tho

fluctuations throiiRhout
roiuiuneed streiiKth and exldenoe mih depletion

floating iupplj, but decIopment ImylnK tint
effective uR-it-

the
Aiiolhci Indkdtlon attitude banking Interests

1'edpi.il Heserxe Hank niakiui:
peiidicular advance cvlimiKP Hie

fled against 7.50 extent r) May exclunRO
checks and 9.13 cables,

lire The situation mav better undetstood
cents ugninst

more than cents todnj This Is another step lnlnKlng
exchange continental countries
prevailing the

vveie Indications powerful syndicate Is woik
Steel That nfler adv.inied

Anuthei advance Cim.ullan PaLlflc,
37s fraction csterduv's flti.il

nlso dlspl.ivcd strength, piefertcd advancing with
based expectation some announcement

after meeting todav
Kdlhoad Influenced time

earnings July statements the leading
but advances weie lost reaction

the close.
Government quieter than have been some

time, Libert 3Hs tanging from whlle'forelgn Govern-
ment were demand moderate advances.

CORN PRICES WEAKEN

AFTER STARTING EASY
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Oats Stronger

.ui iiKi.T nr.TiihR roui.t
Aiir. llllnol.
partly iinriiifr.
Pair

Meilne-il'T- i utirnicr i'(renie
liurenlni:

lllirnirr t'inicbt shnuer r(retne
tVeilnoilo cooler

nua

of

me

of gu

of

all

of

at
ana

we

we

no
of

we

tT
It,

of

ail

to at

are
to

Kl

to

at In

27

nt ed

of of
of of

In of

of of
In

In of
at 35 28

at of
to bj

In to 11

15

of

nt

of
to

of
In to be In

In

In

st

nd

Minuer Innlclit mil n-.-

mimer north- -

Ioa Pnrtli tonlIi, mitettlerl;
ml tonlrr est

Ueihieili.
Nortli rooler

lt'i hliowers eit, Wednewlnj
tlr

oiith elnbednpiilii cnaler
r.irth lomh tonichtWelpfMliii ioIer

tonlcl
Kjiiftis

tooler Ucdiirvdi. uct.
Pnrth tlontb
tooler.

online 1'nlr ednes-- jdi: nolei.

Chlenen, ug 27
ftrr sonifhat tone

first hour, suddenly de- -
loped pronounced weakness

nlr ...!. fnixiiilu.
.V1Ie?..rn.e.n"'1 Had' Sa'- - 'slon-h.ms- e selling dialings

S" our',Ua """"Jllv general liqulditlor.
W'XJ week-en- d "'I !Vn"- -

on? came pe.sisten.ly as

"I

the
About only came from

aborts ubo had and were dis-
poned and there ere
some purcln-e- s

cntirily Insulllcn make
As 1 K'ermeH ,h ,5. slon the heav

,nll,., r.u C lo out
voriu ;,rt ;;;;:,;, 1."":"'", $i58

bo a Tf

'

n

a

G

a

a

I
ii

VI

In

t

(

i

rt1 .1 Hill

nr .1
r n

tn

which

which
BB

Just 1 o'clock ard big iclos, " '' '
buildings were Just emptying Miemselves The iht sa e S.ptemher

their thousands and thousands of "ns al "" " nn '

low $1 5ti against SI ots
f--l I way through open il at top

tube, was fortunate n- - '" ""' me niiui
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started b !i eal "Citing was fol
lowed li quiie some uquiuanon Busi-
ness was not large

The opening and hlslieut on August
was 71'c, the low 7(i'c the final
0c, against 7li-- c jcbterdaj

btarted at 71Jc, which was the
top The bottom was 70 Uo the
close 707t"lc, it loss of Sc October
opened at 73'c The high was 73liiiC,

the low 72c and the close 72a5(f(72'-sc-

compared with 72',c
Corn (new leller)

Yes daj's
Open Illch Low t'lniie clone

Sept 1 .'.D1. I Ml1 1 " 1 "(. 1 '0V4
H1' 102 1 ut't 1 SD'i 1 IIJVj

OaU
Sept 71H 71S 70 10 71S
Oct 73S 73S 72 72S 73'.

I,ard
Sepi J0.71 20 H2 20 70 t20 87
Oct . . M b3 21) 20 77 2H

Hlbs
hept --'4 72 21 41 21 41 t24 SO

Oel . .. 24.11". 24 24 25
Pork

It-,- , pi . 43 311 42 SI 43 0H 13 .IS
Iou .. 44 10 43 DO 44 al 4J bu

Hid

Loral Meat Market
The follonlnie report of the fresh meat

trada In PhlUdelnhit U furnished b the
local live stock and meat ortlce uf the Ilu-re-

of Markets Lnlled Slates Department
of Aarliulture

FIIKSH 1IBKK Ueceiots moderate mar-
ket fairly acilie at firm prtcea. demand
Just fair

STEKMH Heeelnts moderate, bulk me.
dlum firm at 12(1 to I2S per
cut., demand fair

CCIVV rl lleceiDls liKm. maraee siroux Hi
S1U to $23 per et . demand Rood

VEAt. Heceipts llcht, market strong at
lis tn SJII per cut on split sides 121 to
124 on medium weights choice veal 425 tn
IJ7 per e l ueuunm ueuvtr.

ieiulv of fresh nork llsht
frozen supply moderate market slow $32

: .SiWe had had hard work talking t,n. 'to IS', on froxen. loins, demand ilsbt
at!h,' llill thine- - nil IhlM lm .... lleceipia usnj market a'eady
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111 70 (12

tAKked

cradis market

IlerelDtK
at

. --. tn 132 per cwt demand fairly actlle
illJTTON Ketelpts moderate market

steady at I2U to S2U. demand lair

Yard Sec Charges lo Ue Investigated
IVa.liington. Aug 27 Investigation

of recent increases In commission and
yardage cnarge ay iucieywru huh ueen
Instituted by the bureau of markets and
it ....!. nnnounced today that nubile
hearings will be held early In September
at Important nvesiocn cenirm me in-

quiry will touch all questions of service.hpi. Hearings will be held at Chi
cago. September 6 1 Denver. September
9, and Kansrs Cltyr September II, be
ginning at 1U a. m.

NEW YORK BUTTER AND EGGS

New ork. Auu 27. nUTTKR Receipts.
10.800 tubs. Market firm. Mlsher scoring.
47V,C4sc - extras. 47c. flrsts. 4l'04OHc.
seronds, 40ff40lir.

EtlllS. HeinlMe. 18 918 rases, jl&rket le
resulnr. Kxtrs 3' 12" extrs flrsts. 48
Mie; flrsts, 44017c. s.H.sida 38v43c. brown,
3eo5e( ethers unehani.eu.

WIDE FLUCTUATIONS

ON COTTON EXCHANGE

October Touches 35
Granhy 82

CeiltS.
oo suos .

Undertone Generally Steady, i ,1 msFi V;
Realizing Heavy Iffin'An! o

Acricul hi'i
COTTON llEIsT W i:TIIIK CONDITIONS'

New lnrL. tiir. 27 Th. fnllo.,tnw ..M- -
lieratnres were reionlril In (lie lotionbelt tlii niomlne:
n.110?!1.',1'1' ,,x,' h'"ille nml tlanta.Abilene, lireeiMirl'. Okl ilium i, 1 ortinllh, 1 Ii ksbiirp, Vlaion, Mnntenmrri.I Inltiinoocii nml Tlinni istllle, 7(1: snnAnion ii, Vlerlillin ami iiKiihlu. 72i.It en Orlfnn, ( barleslon,nllnilnslnti, Tiinmi anil .laekaontllle. 70:(orniiH (hrlstl, (.ulictoii, little Ko knnd I'ensaiola. IS.

Iliire was .01 Inrli r prerlpltatinn nt
lA'J"?"i "'.ri ' '" "t NI.reieiH.rt.it llmmiiMllle anil .20 all .NenOrlenns.

New l.irk, 27
October touched thirl -- five cents In

the cotton market today on a large de-
mand from Vew. Orleans trade interestsami It'nll .. , ..,.. ....mi nu.-- i r iticiirstiiinp wererather wide throughout the session, al- -
iiiuuKii me unnerione generally
Mind

The higher prices, which were
iisim m tne earlv afternnn..

realk-in-g i. rather
,o",llm:e ThLa" '"'" N Vrri'ii

"ns "editedJapanese Interest
recalled up a hcolla o

" J"i for
material advance." ''"'" U"J iiavV and profits on(he purchases are now being

one of the best Informed Interests thetrade.

Octobei
January

Iaj
Ilecember
September

Mining

Iirciiases
Ontario

lcaterdij's
close Op.n Jllsb !. ( ,p

1.0 90 n no r.1 on H1
20 ll!i nil H J-

-,
I i,,,

011 H4II 14 40 .H in ,,
J3 HO .14 mi .H 4.-

-,

Kuycrs anil hellers
New 1 nrk. Aug 27 Sentember

Hubhaid olTeted
Guild, Cone, Watl.ins

rei. Hubhaid and ltountrei bid. VounirItlordan. Wilson, Waters nnd Hub-bir- doffered
Diiunbf m Itountreeaim Montgomery Figcatt, U.irtlettGerainl and Goss offeredJnnuarj Itountiee and Mill hell bidUenmin. lto5ee, Waters, Hubbard andSi liar offend

.Montgomerj . Itussell. Hub-bard and Pairott Schill. WaltersLowenstehi and ..ff ip.i '
.Mi Wateip and bid

and Montgomery offered

Liverpool Collon
ll.ernool. 27. waBwith prices on theof an advance of 18 points formiddling, contract, at 21 55d Thewere 2000 The receipts weret7,U0ii bales. Including SCUO Amer-ican Futuies were In thedealings
Old contract spot prices weie Amer-ican, middling fair. 25 80d midd-ling, 25 mlddlng, 2l55d- - owmiddling, 2 i 50d ; 21 98d- -

.miliary i tau

GA1N 1NJULY EXPORTS

Shipments of American Goods for
Total $108,000,000

W HsIiliiBlon. Kxports
American Increased frn. tici;
000,000 In to 5508 0(10 In
For seven months Julv 21 foreignexports totaled $3,483,000,000. against
J3.6C1.000 000 for the corresponding

Julv Imirorls were $241,000,000. against
$260,000,000 In For mouthsimports were $1,787,000,000 against
$1,779,000,000 fnr a similar period In

Imports for seven months thisyear were $502,000,000. against $505,-000.0-

Lxports $29,000,000.
against $272,000,000

Imports of for seven montha-l- n
were $40,000,000, against $25000-00- 0

In 1917 Exports were $135,000.-00-
against $44,000,000 In 1917

NEW YORK COFFEE MARKET
Sen nrk. 27 The market for

CofTee futures opened steady, un-
changed a decline of 1 Trad-
ing on the call was InSeptember, Ma and deliveries.

Open lllih f.ow ('loss close. lit 1 12
September .8 44
December , 8 8 73January .H h2

8 lis II 08 V
May . 0 20 II 22 V 18
July . ..0 3U I) 35 II

CHICACO BUTTER AND EGGS
Cblraso, ami. si. JiUTlcn firm.
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1 I lll'i
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8 48
8 81
8 00
II 1)8
li 22
9 12

72 V (cents). .I.e. 1 mie
(pence) 49Vs 49 Vt 4s II 4!l

8 81
8.41
8 71
8 81
II Ul
II 18
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New York Stocks

ISumelv pf 46
Alaska Juneau , s
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Am Agr 101
Am Ueet Sugar ?IVi
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do tiref . .. D1V,
Am C & V Co 80 .
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ICtien & Ohio

M A M 1 SOT
do pref 80 70

Chi It I & 1' tc
do 0 01 1

C It I & I'ac
7 p c 18

C C C H St L 31 .14
Chile Copper . 10 10

Con Con 391ft
Col Fuel .L I. 47 40

'Col lias . Llec
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Products. 41

do pref ....
Crucible Steel 09
Cub i Sug 31 .10
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Finlt .I31IV, 130U,

Ilussell
pief

Gxpress..
Hubber.
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Will Overland

409,80(1 i.ltiire, compared
422,100 etenla week,

Hliures; lierioil 301,-70(- 1

share.

LOCAL MINING STOCKS
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.31
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.07
.13
.07
.13

1

.03

.05

.01

.01
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,08
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Computing. Tabulatlnir. Ilecordlns Com-
pany, regular ouarterly of 1 per cent, pay-
able October 10 to stock record Sep-

tember 25 ,
Central Leather, regular quarterly

per cent on preferred, payable lo stock of
record September .,,

American, Can. regular quarterly of
per ent n preferred, payable Octuber I
to stotk of record September '11,

California Packing Corporation,
preferied of 1 per cent, payable

to stock uf record September 10.

I'enn National lo licrrae Capital

Stockholders of the I'enn National
n.a."!,r.7Jn4V?.,,,' "''"'" Bank will meet at 10:30 a. m. S

rUiW unchJnsid t tentber 27 for the purpose of voting
'increase of the capital of that

SILVER

00

of
of

on

10

10

ep- -
an
In.

fctltutlon to $1,000,000 from $5fu;0O0. It
Is planned to authorize Ihe Issue of 5000
shaie.i of new slock at not less than

such conditions as niuy ue citicrminca
by the board of directors.

WAR-ORDE-R STOCKS

LEAD ON THE CURB

Submarine Boat Most Active
of Group Oils Steady.

Mining Issues Quiet

New ork. Aug 27
The wnr order stocks on the curb

seemed to he In a hopeless condition.
Insiders apparently sell those stocks
whenever n demand appears, and the
ruggetlon was made that the end of
the war seems to their managements to
be near enough In sight to make them
consider the period of profitable opera-
tion closed.

Submarine Boat wni the mo3t prom-
inent feature In this group, that stock,

has been ranging for some dns
above 19, opening at 18 '4 and falling
to 1 7 ' Wrlght-Mnrtl- n sold down to
8'4

Aetna Liploslvcs was traded In nt
12 to 12U Chevrolet Motor opened nt
133 and qulcklv moved up to 13(1 United
Motors continued In demand, with sales
at 33t4 to 31 American Writing Paper
sold at 4. '

Independent oils wpro steady, with
Houston selling at 70ru 'and 79'4. nnd
Sapulpa at "t and . Stanton Oil
was prominent because of the manner
in accumulation progressed with
the bu.vlng, attributed to continued re-
ports of Increased pioductlon, making
Its Kentucky field recognized n one of
tho most prolific oil sections.

Mining Mocks were quiet nnd wltjiout
Important changes

1MIUMIIMI1
Utrl

Aetna Lxplnslves ..
Am Brit Mfg . .
Am Marconi
Am Writing Paper. .
Air Iteductlon
Canadian ('it Co...Can Car K Fdy pf . .
Charcoal iron .
Chevrolet Motors. ..
Cramp
Curtlss Aeroplane
enrvven Tool
Carbon Steel
Lmersnn Phonograph.
Federal Dve
Hendee Mfg
Lnko Torpedo Boat
t hlgh Co il Sales . .
Lima Loro
Maxim Munitions
Mnrlln Arms . . . .

V V Shipbuilding .
Nor Amor Paper Pulp
Otis Lievntor
PeerleFs Motor . . .

Poole Hng
Itedden Truck
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United Profit Sharing
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I.NDKI'KNDr.NT STOCKS

Barnett Gas
Cosden Co
Ulk Basin
Federal
Inter Petrol
Houston
Merritt
Mldwcbt Penning ...111
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Sequovah
Sinclair

MIMMI STOCKS

Atlanta .....
Big Ledge
Butte New York
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Jerome

First National
Goldfleld Merger
Goldfleld Cons
Goldfleld Flmcnco
Goldfleld Kewanas
Green Monster
Hecla Mining
Howe Sound
Independence Lead..
Jerome Verde
Jim Butler
Jumbo Lxtcnslon
MeKlnlev -- Darragh
Mngma Copper
Mother LcJe
Mines Co of America.
Nevada Hills
Nevada Wonder
Nlplsslng
Ohio Copper
l,a Ibicules
Sail Tin
Tonopah Uxten
United Verde
West Con
White Caps
Yerington
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Bethlehem 6s
Cosden Oil
Cosden Co bs...
Cudah 5s
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Sinclair Cs
Todd Shlpbldg Co
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14 (,

1
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LIVESTOCK QUOTATIONS
tblruco, Aug.' 27. 1IOOS rtecelpta, 17,.

lino hetl steady. Top. $10 00. butchers
$1K nuhlli 75. lights. $17 lOfiill) 00. packing,!
$17 7ii18.7.1, roughs $17 10(0)17 05, bulkM
$1. h it lli.iat pigs, to uuiyiH.au.

CATTLB Itecelpla. 10.000 head. Lower.
Prime natives al $18 0(1 established a new
record Veal calves. $17.25H18.

bllUHP Receipts, 23 000 head Lower.
Lambs choice and prime, $17.50018 35:
medium nnd good, $10M7.G0, culls, $109
14, teeilers. 111! .'.OS 17 6(1, nits, $10 BOW
12 7". culls $4 5008, breeding, $12.3001
18 25

rittshkririi, Aug. 27. HOQS Receipts.
000 head. Market lower. Heav. $.'ufo
21)50 heavy jorkim 1I21W2I lo, light vork-ci- a

$20 21020 75. pigs $10 7,119)20 25.
SHKEP AND LAMBS Receipts BOO head

Market stead) lop sheep, $12.50; top lambs.
$17

CALVES Receipts, 100 head. Market
steady. Top, $19.

Kansas tlty. Aug. 27. HOQS Recelnts.
12 HDD head. Market lower. Bulk. $18 00
19,45, heavy, $19019 45; packers and butch,
era $18 75&19 50, light, $18 30&19 40, pigs
$17618.76.

CATTLE Receipts 22,000 head. Market
loner. Prime-fe- d steers. $17018 23,ressed
beef steers. $11430 75: southern' steers.
$7 50014.25: cows. $0 50012 30. heifers III
WH30, stockers and feeders. $7.75014 U0;
bulls $809 50, calves, $8013 50,.

SHEEP Receipts. 800(1 head, Market
loner Lambs, $15 50017.75; 'yearlings,
$1(150014.51), wethers $10013 50; ewes.
J8&12U0.

Kant St. Louis. Aug 27. HOGS Re-
ceipts to 000 Market loner. Lights,
$19,50010 110, pigs $14 50018 75; mlied and
butchers, $19 el 10..-- ,; good heavy, $10,73
019 b5. bulk, $19.60019 85

I'ATTI.B Receipts. Market
steady Native beef steers. $11.30018.2.1:
yearling steers and heifers, $9 50015,50;
cons $150012.50, sicckers and feeders,
$8.10012. beef cows and heifers. $7.50015;
native ralveS $7,75015 25.

SHBEI" Receipts 5300 head Market
ateady Lambs. $14017; ewes. $11012.

Eal llufiiiln, N, Y., Aug. 27. CATTLE
Receipts lunii head. Weak Calves, re-
ceipts, 310 Strong. $7020.

HOUS Receipts. 420) head. Steady to
strong. Heavy. $20 50020 75, mtied. $20.75
O'llllll. inrkers. $20 75021: Ilsbt vorkeri

( and pigs, $20 2.iei'2u an, rougns, l..'jQ'
inn shnrn Klich time aid unon 17 .10. staas. $12013.

,100

Yeflt

head

7800 head

head

SHEEP AND LAM1IS ReoelDls.
head. Steady, Unchanged.

soon

Philadelphia Slocks

Mull
10 Am Gas . no
20 niec stor 3

20S Ocn Asph S3
loo do pref. m
lie Ins CNA 20
;S!H'kuSu.n c '"'Nov. bb
218 Penna lirt 44

2.1 Phlla Ulec 24
52 P It T t c 21
10 Heading., oi
81 Ton Mln. 2
50 Un Trac. 38

140 U G I... 00
3028 U H Stl 115

nLSjiiai

n
.07

113 115

Tolill Kt9n -- !.... .m..mJ
12!! "" Jesterdnyi thus far week,
0.138 shares: same period last week, DI89
snares.

IKI.MIS Net
HlKh Low Close

8100 Am Gna &
I:lf 5 " 194000Uqult 111

,,a,aB 5s, 102 103V4, 102H
Sup

inc Bs .
240 Lib Bonds

3B . 101.10 101.60 101.50 .30
100 do 1st 03.00 03.00
130 do 2d 4s 0.1.50 03.50 03.50 . .

flo 4Mb 04.08 04.10 ..
2000 Phlla Hlco

1st 6s.. 05 3

Total sales. I2,BOO, compared with 0
sesterdayi thus far this week, 33,1.10

sume period last week, JSIO.OOO.

Local and Asked

American Rtores
Hrlll, J p .
HufT Slisrj t r
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Baldwin ....
lllectrlc Htorage ..
lien Aep ,

eln tireferrcd
Ke.v stone Tel .

preferred
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Irfhlsh Val Transit
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5 p c pref
do 0 p c pref

Phlla n T t c
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U CI I
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Hid

for
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which there
price

tho close:
Acme Tea pf. 79
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Am pf 60
A O war .. 1

Ins . 10H
Am T H T C. 05
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Am Strs nf . . 92

& 58
.19

1st pf. 52
2d pf. 54

66
C 31

15
pf. 07

Ht el B 10
Ht & B T pf 17

T C 7
Tel 47

Hk. n ? ' (XMSrr V HS ' . t. jHa.22 $3LfA?Lif j "
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Yeslerdaj

20
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4S
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PH1LA. INACTIVE STOCKS
TeHonlng nuotntlons Inactive

stocks Philadelphia Stock
Exchange,
transactions today. given

previous
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Con Trac NJ.
Cuba Sugar
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Key pref.
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31 38
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and In were no
The
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Valley 59
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.
North Con

uaniwin . rvortn penna.
pf ..100 Silt Mfg.

Hrlc

Amer

27'i

8.

zu

...
J R ...

Phil Co 5 pepf
Co pf

Phlla Trac C0

Phlla fz West 6
Ph N Bk war,125
Tonopah Mln 2
Un Co of J.182
W J & S S
West Coal... 70

Cramp Sons 81
Yo-- k Itwys . 7

nis pf. 31

Nciv York Bonds

IUbIi
'.r9

93000 Anelo-Fre- n 5s

40

5000 Am For Sec 5s 97
100 Amer Tel 5s.. 88

2000 Atchison gn 4s 81
1000 AH Co L 4s . 703.
2000 Atl Co L 4V-- 77
SOOOBnlto &. O 3V.s 87
4000 do cv 4's .. 77
5000 Beth Stl 6s 81

22000 Brooklv B T 7s 01
66000 Bordeaux 6s. .. 96

2000 C & O 4,s 77 'i3000 do cv 5s. 81 14

1000 Chi & A 3sL 39
3000 Chi fit W 4s, 57

23000 Chi B el Q 4s. 94
3000 Chi & W 4h 65 U
1000 Chi M & St P

cv 4s ...? 77
con 5s 79

4000 C II k I' rf 4s 681,
1000 Col & So 4Vjs. 7JVi

201000 City Paris 6s. 93
1000 Con Gas 6s 99i
8000 111s Sec Cp 5s 87 i
5000 Oomln

1921 95
13000 Domln Canada

1931 92U
3000 Krlecv 4s Sr A 49
1000 Urle gen 4s.. 53

3640PO Fr Hep 5s .100',
1000 Gen Klec db 5s 98
1000 Ind Steel 5s . 94

14000 Int R-- ref 5s 78
139000 Int M M 6s.. 99
10000 Japanese nw

S 4s 80H
10000 Lacka Steel 6s

1 928 93
78000 Lyons '.'.'.'. 96
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'.10
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Jil
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r.7
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95 "4

Net
chse.

(Ida

Ask
30
21

.in
f4V4
04
31
07

40

133
nog
19
37.,
44W

54S

27
01

a

37 38 87 88
Oil

3H

li

Lehigh

N

27
24H
48
50
89
69
86
S3
24

Phlla cu 32
..

N .. 40

W

York

cv

I

I

cv

G

1S

no

Close
99
H4
97 i
88
81
70 i
77
87
77
81H
95

6
77
81 Vi
39
667;
91
651.

77
79
68n,
73U
93 a,
91 U
87V4

95

92 Vt
49
53 3a

100
98
94
78
99

80K
93
96

1208000 Lib Bd 3s. 102.08 101.92 102.06
203000 do 4a 93.08 03.80 93.00

14000 do 1st 4s... 04.20 04.14 94 14
1233000 (lo 4s.... 9.1.10 04.76 04.80
443000 tlold4s.. 03.00 03.83 03.03

4200O do 1st 4s. 04.30 04.30 04.30
38000 Marselles 6s... 96 95"i 96

1000 Midvale 5s.... 87 87 87
1000 M K & T 4s 26 26 26
1000 M P gen 4s... 68 58 68
6000 Nat Tube 6s.. 97 97 97
5000 N Y C & H 6s 94 94 94
2000 do 4s 77 77 77
2000 do 4s .... 80 80 80
1000 N Y Itwy 4s.. 49 49 49 ,

6000 do 6s 20 20 20
10000N YTgen 4s 85 86 85
20000 New Orleans

Tex&Mex5sJ8 46 46
2000 Nor Pac g 3s. 584 68 68

, 7000 Perre Marq 4s 64 64 64
1000 Penna get 4s 86 86 86
2000 Head's gen 4s 82 82 82
1000 R. I A & L 4s 66 66 66

16000 Sinclair Oil 4s 93 93 93
6000 St L & S F

Ser A 4s... 59 69 69
4000 Seab A Lad 6s 54 64 54
2000 Sth Pac cv 6s 92 92 92
1000 do cv 4s... 79 79 79
5000 do rfd 4s... 77 77 77

16000 U S Stl S F 6s 98 98 98
1000 Third AvadJ 5s 34 34 34
2000 U S nub 6s. 80 80 80
3000 U S Hub 6s. 100 100 100
3000 Union Pac 4s. 87 87 87

31000 U K of a B &
I 58'1919.. 99 98 99

11000 U K of G B &

I"5s nw 1919 99 99 99
27000 U K of G B &

I 5B 1921... 96 96 96

Total sales, 17.664.000. compared with
116.394,000 yesterday) inus fur this week

13,038,O0O same period last week, (IS,.
297,000,

Ceneral Motors Increases Stock
Wilmington, DeL, Aug. 27. At

special meeting of the General Motors
Company, held here this afternoon, It
was. voted to Increase the stock from
$200000,000 to $300,000,000. The pre-

ferred was Increased from $50,000,000 to
$100,000,000 and the common from
$160,000,000 to $200,000,000. A bonus
plan provided for the distribution of 10
per cent of the net earnings this year
to employes or me parent organization
and subsidiaries also was appioved.

No Change in Refined Sugar
New York. Aug. 27. The refined

sugar market remains unchanged as to
prices, all local refiners quoting 7.50c,
less i per cem mr uuan, iur iiiid Kranu-late- d,

v Vme refiners report an Im- -
In the demand as measured

y the amounts called for by certifi-
cates com'ng-- In, but the Improvement
Is not pronounced. Supplies are ample.
ItaivH are unchanged at 6,056c for (9
centrifugal. v

LITTLE OF INTEREST DEVELOPS '
-- ' i

IN TRADING ON LOCAL EXCHANGE Q

Rapid Transit Certificates" Advance Slightly on Favor-abl- e

Report Steel Active and Strong York-- '

Railways Net Drops ' '--

There was little of special Interest In today's transactions on the Phlli-(lelph- la

Stock exchange. Outside of United States Steel common sales wefd
nearly all Jn small, odd lots, and up to around midday there were few changes
In prices. The tone of the market was strong, however, nnd, with an advance
of more than 1 point for Steel soon nfter the noon hour, there came small
upturns for several of the local leaders.

Electric Storage Battery gained U. Insurance Company of North Amer-
ica , Lake Superior Corporation a trifle, Itapld Transit trust certificates H
and Pennsylvania Itnllroad a little, while Reading Company shares advanced
rnoro than 1 point. Lehigh Navigation started unchanged, but later sagged
slightly, and General Asphalt common, which made a good gain yesterday,
moved up U.

Tho favorable report of the Hapid Transit Company, which, came out
after the previous market's close, was received with satisfaction in the
Street, and the prospects of the approval of tho, lease between the com- -

.. . , . . .....nnnt, nn.1-.1..-
. .1 t.A i --. m. - ...- -i...j c.u c.ij cic iiiuugm in must quarters io De urigni, inereiore, cne t4...... rtci. iv, uiv li use e;ci uucuies neiu quiis lirrn. .

American Gas, Philadelphia niectrlq and Tonopah Mining held steady
and unchanged on small transactions. United Gns Improvement was un-
changed, following a fractional advance. Union Traction closed up after
being unchanged.

At the opening Steel was inclined downward In line ivlth Its course on
the big board, but the later advance In New York was" quickly responded to
In tho local market. -

The third 4U per cent Liberty Bonds were fairly active, but without
Important change In their price, while the 3s yielded to 101.50.

York Railways Net Income Drops
The earnings statement of the York Rallwajs Company, which came

out today, showed $85,760 in gross July operating earnings; a gain of $2607
over July, 1917, but tho not Income was only $4900 for the month, a decrease
of $9048. It Is probable, however, with the Increased fares In effect' this
month that the August statement will turn the tide so that there may be an

"Increase Instead of a loss.
For eight months thelcompany earned $716,644 In gross, a gain of $27,220,

and the net lncpmo was $119,263, a decrcaso of $26,387 as compared with
the corresponding period of 1917.

Philadelphia Markets

GRAIN AND FLOUR
WHEAT. Receipts. 214,714 bushels. De-

mand was fair and tho market ruled firm
Quotntlons: Car lots. In exuport elevator
(Government standard Inspection) standard
prices No 1, red winter, $2 30, No, 1,
northern spring. $2.19. No, 1, hard winter,
$2 39, No 1. red winter. Ijhriic. $2 37. No.
2 red winter, $2 30: No. 2. northern spring,
$2 30; No 2 hard winter. $2.10, No. 2. red
winter, garllck. $2 14, No. 3. red winter,
$2 32, No 3. northern spring. $2 32: No 3.
hird winter, $2 32.; No. 8. red winter,

J,in
CORN There wero practically no re-

ceipts, and in the absence of demand the
nnrkct nas nominal at $1 8001,90 as to
grade and location. Some No. .2 jcllovv on
spot nas held hlahor.

OATS Receipts. 23.104 bushels The
market was quiet but steady under light
offerings Quotations: far lots as to loca-

tion No 2 white, 81082'4c! stand-ir-

white 8081c : No. 3 white, 7914 B0c: No.
4 white 78079c

PLOUR Receipts 311.123 pounds in
sacks Trade was slow and prices favored
bucrn Quotations: To arrive, per 196 lbs
In 98-l- b sacks Winter wheat. 100 per cent
Hour $10 21010 50: Kansas wheat. 100 per
cent flour. (11 Wl 1 21: spring wheat. 100 per
eent flour mwilJo

llYrJ fCCJUIt HUB HUH illiu u.(nv BLcauj,
We nuoto $9010 per bbl., in sacks, as to
quality.

PROVISIONS
The market ruled firm, with n fair Jobbing

demand. The quotations, city beef, in sets,
smoked and air dried. 47c: western beef,
in sets, smoked. 47c; city beef, knuckles
and tenders, smoked and air dried, 4ac,
western beef, knuckles and tenders, smoked.
48c; beef hams. J00: pork, famly $52053:
hams. S. P. cured, loose, ,11032c; do.
skinned loose 310.12c: do, do. smoked. 340
3.1c: other hams, smoked clt cured, as to
brand and average, .tiwooc; naum. wu.-wester-

cured. 34035c: do. boiled, boneless,
48c: picnic shoulders. S P. cured loose.
24c: do. smoked. 20c. bellies, In pickle,

to average, loose 30c: breakfast
bacon as tn brand nnd average, city cured.
44c breakfast western cured, 44c,
lard western, refined, 274 28e; lard, pure
city, kettle rendered, 27'4 28c.

REFINED-SUGA- RS

Demand was only moderate but prices
ere Ilrmiy nein on a . . ..-- .

DAIRY PRODUCTS
fl.t.-nc'i- .' na maHtfit wAit ffctitn firmer

under 'light offerings, stronger country ad- -

a lain muir ,.. ...,....-:,'-- """.. va.. nhnia.mllk. fancv . fresh.
'27c. specials higher; do. do. fair i" good,

fresh 26020'jf, Wisconsin hole-mil-

fnncv 27e- - do rtu, rair io bo,-"'"-- i",uli.;.T-T- , ts m.,b.i ruled firm under
light offe'rlngs and a falrlv actlvo demand

of d creamery a
tc. nunlntlnns! d

creamer, extra. 41 he, htahe'-senrlni- r goods.
48V4 01OVic: extra firsts 40 041c: flrsts,

42V4 044 fancy brands
of prints Jobbing at Blllf. choice at
!i2( fair tn boou sn..c.

pfjcis Demand absorbed the limited of-

ferings of fine new. laid eggs and price.
well ma iimiiifu vuu......u - si I Inul I 111 nx slon.

SW ca.eUcurnT receip ti."&&per cane, nestern extra flrsts. S14.4U014 70,
do flrsts $13 80014 10. Inferior lots lower.

eggs Jobbing at 530530 per dozen.

POULTRY
LIVE The market was quiet and without

Important change. The quotation. rollow.
Fowls, according lo quality. 84085c:. spring
chickens, not Leghorns, according to

84030c. whiw JBhorns, a. to QU-- ll.

32fe34c. roosters 24025c: ducks. Pektn,
springf 35 033c; dc-- do. old. 30082c; do.

.LT,1.43:PlgeSA.:-ol- d "per pair. 360S5C--
.

do young per pair. 2NWuc.
DRESSED Desirable stock Bold .fairly

and values were well maintained with sup- -

lies under gooo. coineui. sm..h.i'fowls in barrels, fancy se
lected. S7Hc; weighing 4 ids over
splece. 37c: smaller .sizes, 33038c: old

28c; hroi ng chickens,
western fancy, weighing 1 02 lbs apiece,

30087c; spring
at

mVt ItIS ui.t;cv a. in uieii
ducks. Long Island and

niisYi.Mi.in, , r - .
white, weighing 10012 lbs per qozen. ;m
8 25; do, weighing 0010 lbs per dozen.
7 50: do. weigning ios. pe, uurilii?'6 50: do. welshing 7 lbs per dozen. $4 6006:
do. weighing bwiim.ids per uoirn. (..,
do, dark. $1.5002 50; small and No. 2. Jl

. FRESH FRUITS
Demand wss only moderate and prices

favored buyers. jCjuotatlons: Apples, New
York and West Virginia. Per bbl. $2 6006;
do per bushel basket. 50$L50: do. pas
hu'shel basket. $102. Peaches Delaware
and Maryland, per carrier. $1,600

Lemons per box. $700. Oranges. Cal..".... n r,nafl.r,o. Graoefrult. per box.
bra pes IJflaware. per ear-Jie- 7

flic- - do. do. b basket. 15020c;.ifc..,,.f ..... n-- i sn
Pe'ar. CillornU.' per boxV $10sV Peache,:...... ..,. V,.r iwi. r.nmtie.
fornia per crate. $1 5008. Csnta-oupe- s

Delawaro.and Maryland, per standard
crate '$1.7502. Cantaloupes. Delaware and
Maryland, per pony crate, 750$1: do, do.

flat crae. 60090a: do. Calllornla, Tur-?"-

per standard crate. $1; do. do. per pony
crate $1; do. do, per flat crate. 60075c.

, VEGETABLES
The general market wss quiet and barely

follows: White potatoes, Norfolk,
per bbl" No. L. $3 5004.75; No. 2. $208.
White potatoes. Eastern Shore, per bbl
No 1 Mao; No. S. 1208 50 White pota-toe- s

Jersey, per S bushel bssket No. 1,
$101 10 No. i 60005c. White potatoes

per bag No. 1. $3,750i"..' 2 $202.50. Sweet potatoes. Jer.
ley? old.' per hamper No. 1. $202 602 No.

tl 2301.75. Sweet potatoes, North a.

new. per bbl No 1, $507.50; No. 2.
$2.5004: culls. $202.60. Sweet potatoes.
Eastern Shore, new, per bbl No. 1 $6
8.25: No. 2. $304. Lettuce. New York, per
crate. 6O0$1.25 Celery, New York, per
bunch. 15050c Peas. New York, per bushel,
basket. $102.50 Onions, Jersey, per --

bushel 'basket. $102 50. do. do per bushel,
hamper. $101.25; do. per bag,
$2,2502.75 .

INSURANCE AID TQ FOOD

Farmers Borrow Much on Policies to
Help Win War

New York. Aug. 27. That .farmers.
In their efforts wartime demands
for food. Increased their borrowings from
life insurance companies by nearly $200.-000.0-

to finance crops during 1915 and
1916 1b disclosed In'a statement Issued
here today by the Association of Life
Insurance Presidents.

The report Indicates a distinct change
..nM m.i ..utHtA mortgage loans to farm

loans since the beginning of hostilities.

MONEY-LENDIN- RATES
NEW YORK Money on call, mixed

11 , ll 'III due nt R net-- p.nl

ti-

and on Industrials at 6 per cent.
iliu cm touii in .ue .am per prime

bank acceptance Is unchanged today at
4 per cent.

Time money Js aL a minimum of 6per cent'and business Is quite limited
Prime bank acceptances" ate quoted

for sixty and ninety dajs at 4,,,(fi'4Wper cent for eligible member bills; 4i&!4 V& ner Cent fnr ellB-lhl- nntimmli.H
and 4 S 5 per cent lor ineligible.

a

ei una paper 13 slow at aminimum discount rate of 6 per cent.

rmr.Anni.PIUA Call. 6 per cent:time, 5 Si" 6 per cent. Commercial paper,
three to six months, 56 per cent: sixmonths, 6 per cent.

LONDON Monev- - nn ej.11 wsu ,n.
changed today at 3 per cent. The rateof dlrcount In the open market for shortand three months bills was 3 17-3- 2 per
cent, unchanged.

FOREIGN EXCHANGE
New York. Aug. 27 The foreign ex--

change market was steady In the earlydealings today, with nonr? Of the fluctua-
tions that characterized Monday's mar-
ket. French exchange held at the best
of the rally. The ofllclal figure for
Italian excitant? was unchanged. Span-
ish exchango vas also steadier.

Quotations were:
Demand sterling 475. cables 4.76 1,

sixty-da- y bills nominally 4.73, nlnetr-da- v
bills 4.71. S

Franc cables 5.66, checks 6 57.
Swiss cables 4 22. checks 4.24.
Lire cables 7.60. checks 7.51.
Pesetas cables 23, checks 23,
cmiiurr cnuies lM, cntCKS DUft.
Stockholm cables 35. checks 14.(0.
Christlanla cables 31,40, checks II,
Copenhagen cables 31.10, checks

80.70.

BANK CLEARINGS
Pink clearings tndiy compared with

day last tno venrs:
1(118 inir 1010

Phlla. ..$02,151012 $49,707,178 $31 I80.0R8
N York. 717.717,0111 507.80S.2IH 402,810,578
Ilostnn... 49.102.215 30 977.542 27.700,712
Ttaltn 11.111,770 11 024 84!i 0(.200.1

Chicago . 80.010.332 74.004.4591 00.881,419

Financial Briefs
The production of gold In Rhodesia.

South Africa. In July was 59,545 fine
ounces valued at 251,740. The output
tn June was 53.800 line ounces, with a
value of 225.447;

The firm of Sheldon, DawBon, Lyori'A
Co, 42 Broadway; has been dissolved
by mutual consent. Frank L. Sheldon
will become associated with. Lamborn
& Co , 7 Wall street.

Charles C. Harrison. Jr Henry Wain
Harrison and Thos D. Smith, members
of C. C. Harrison, Jr. & Co, will enter
(he Government service and the firm's
business will be suspended.

The New York Subtreasury lost $30!, r
000 to the banks yesterday, reducing the
cash net gain since Friday to $695,000.'

Because of the absence from the city
of several directors the next meeting of
tho board of Tonopah-Belmon- t Develop-
ment Company will be held September
14 Instead of August 28, the scheduled
date Dividend action will be taken at
the 'September meeting.

RAILROAD EARNINGS
nUFFALO, ROCHESTER at PITTSBURGH

, 1918 Increase"!
Third week August.. isvi.sis Bo,tJ44

DETROIT AND MACKINAC
Second week August, $20,013 $(,234

PENNSYLVANIA RAILROAD
Lines west:

July gross $10,004,822 $2.805.SB7
Balance after taxes 2,092,759 1,163,688

Net operatlnglnc. 2.075,274 1,076 050
7 months' gross,, . 47.838,130 4,155,511
Balance after taxes 1,181,257 5,1,2S

DELAWARE AND HUDSON
July gross $3,334,144 $63,(130
Balance after taxes. 831,841 178,214

Net operating life. 883,888 228,188
7 months' gross... 18.40.811 1.775 041
Balance after taxes

Net operating inc.
Decease,

KU4.4.1H 2.459,001
783,559 2,491,(63

Keyitone Arctic Wmtcr Mtttr

i

Frost Cannot Injure
This Water Meter
All th working parts of th KsyatM

Arctic Water Mster srs protected Srssa
Injury through frsesliur. A cast-lra- a
plats at the bottom serves as a safsty
valvs. Should th raster frees, this

way. and can bs rtRlscad at
rifling cost. It is. th most practise)

and efficient mster for general use, f&.
simple In .construction and so well mate
It (Ives yesrs of satisfactory unriaa.lt us show you hew It will asvsa

1 money for TOU.

Keystone Supply Mtg.Ci,
numbing A HeuHitg SuffUtt

27.936 North Mk Stree --.
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