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55 Steel
Companies and
their

subsidiaries

Their History, Location,
Praperty and Equipment,
Officers. Control, Divi-
dends and Security
Issues. All this valuable
and interesting data as
well as other pertinent
information is contained
in our 96-page booklet
which will be sent you
free on request.
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NEW YORK COFFEE MARKET

My without fresh feature

Wall Street sold September,
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ﬂ 1 to 2 points. The sarly trad-
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NEW YORK STOCK PRICES TURN
DOWNWARD AFTER GOOD OPENING

Declines Are Thought to Have Resulted From Profit-
_}' Taking by

Move Up Near Close

High Points in Today's Financial News
The New York stook market opencd strong, bul profit- aking by owut-
side intercats brought declines for leaders. Caopper lssues advaneed near
the vlose, Little business was trangacted on the Curb,  Grain prices moved
uptcard.  Cotton scas irregular, but inelined higher.  Freneh exchange held
ateady at ity new high level, The Philadelphin weekly bank statewent
ahowed declines in loans and reserves,  Rar silver was unchanged

New York, Aug U6

There were many who thought that the etock market should coms to
A halt after the vigorous advances which had besn made since last Thurs-
day, and these interests were sellers of stocks from the opening today,
checking the upward movement that provailed for a swhort time nfter the
start and causinz a diversion of bullish interests into other groups. In-
cluding the copper stocks and some of the easily moved speclalties

The factors on the bull eide included the further progress made by
the Alllex in France, the better outlook for money with the estahlishment
of A market for acceptances by 1. I Morgun & Co. and the expectution
of the xubmisslon of Government: contracts for rallroad approval were
Incentives for buving at higher prives at and just after the apening.

Many stocks then were estabilshed at the new high records for the
vear, and Canadian Pacific sold at 170% and United States Btee]l common
at 115 .

Within o shoert time the former dropped more than 3 polnts and
Bteel vielded more than 1 point, with several recessions in all the issues
witich huad shared In the vigorous upward movement.

There were no indications, however, that the lead'ng banking in
terests huaed supplied stocks on the advances noted at the opening. but |t
was thought there had been conslderable profit-taking by outslde buyers
wiie had utoeka sinee the beginning of the Allled drive,

Curn Central Leather and the scugar shares hecane
moving up about 1 paint, and late In the duy there was an active demand
for the copper stocks. whivh was most pronounced in Inspiration Copper,
that Isksue pdvancing more than 1 point to 52%,

Government bonds were (rregular, with Lil:erty
and dropping from 10244 to 102, The gecond Liberty
to 83.84 and the 41,5 were traded in from 6480 to 85,

MATERIAL ADVANCES |SCARCITY OF OFFERS
ARE MADE INCORN  STRENGTHENS COTTON

necumiiated

Frodocts= “irong.

the dlas in suppls
43 rose from 0388

14

After Early Weakness, Busi- Market Inclined to Bearish-
ness Becomes Active ony Cov- | ness—Prices Firm During
ering—Qats Are Strong Greater Part of Session

Aug. 26
n selling
the corn

Chiengo,
wenkness  an
the first hour
developad  considerable
material net  advinees
were recorded. The change was brought
ahbout by covering of =horts on a ‘arge
seale, and on the upturn business be-
came active
There were rumors of espart Inquiry
far a round nmount, but this |lacked con-
flirmation. The eank market was [awer
with the demand small
August opencd $1.574
£1.09%. ths
S$1.04% bid,

New Yarl,
When  all 1w factors  had  been
welghed, It ecould be stated that thes
wore Inclined to he of a bearigh nature
#0 far as the eotten marker wns ome-
cerned todas
There were further roports of rain in
yThe Southenrst and the detalled revord
showed precipttation of ax much ns two.
and=g-hull inches at some Texag points
Pespite these influences. however, the
marke! had o rather firm PPN NeE
during the greater part of the sesaton
and whest shorts tried 1o cover, thelr
commiitmenty  in  the  late  afternoon,
(they found W1 virtually  bore of offer-
ngx.  Ax o result an advance of about
the was recorded

Aug. 20

After
movement
market todnse
strength,  and

early
in

w. The high was
luw §L.57% and the finai
compared with §1.075% an
Snturday. September started pt $1.67%
The top was $1LA03%, the bottom $1.083
and the final £1.60% & 16800 an ad-
vanea of 2. The Hret sale in October |
was §1.50%, which was the low. The | wr
high “'n $1.62% and the close $1.62Y4 |.I.n-.\mr*
wl.67ts, against $1.6006;., the previoun | “'\l.:: *h
final. DerIBhNT
As a rule, the market
notive and strong. An early report of n
decline of one cent In spot cash  oats
‘caused vrome uneasiness and prices sufl-
fored, but part of the loss In the cash|
market wax recoversd later and futures|
iallled with corn
The first =ale of August
the High F1%e, the jow SO0
| Fi%e, compared with
Spturday. September started at 14
The high wia T13%¢: the low 70%c and |
the cloge TI% @ T1%e, u gain of Tye. |
Getober opened at 7280 the top was
T390 the botiom T2¢ and the final 7:!.
N Taage
!-u!ln. (u!ui-r- ranssid az folloaws
} =at” -l , 'w

s

" EERT
fpr Oats was

and Sellers
26 —twtohar—0iy-
. Wilsen  and
Gifford hid ;. Newmnn, Mitehall, Juy, Sel-
lar, Ciulld, Burnett and Young offered

Necembar—Hagedorn, Young Hymon,
Wilsnn, Mitehell, filover. Wiggln, Hub-
hard and Cone Bid s Finsteln. Bartlett,
Hellar, Waters., Ropes and  Schill ol
fered

Junuary —Hymon, Geer,
moeng and Jayv bild:
and Lester offersd,

March—Gifford,  Wenman,
and Foerenberg bid;
and Waters offored

Aum
Johnson,

wia T0%e)
and the |
& on

T, Bartlett,
Wiales.

gu-
Hugedorn

Gumnens
Hountree, Judson

Liverpool Cotton

Liverpoal, Aug. 26, —Spot eotton wus

auist toaday with prices firm on the hasls

of an advance of 40 l;utm for mididling,

| rontracts, at 24.3 The gales were

- hulvs The recelpts were 2000 halow,

' including 100 bales Amerfean. Futures

were quiet In the early dealings . Od

contrat, spot prices, were Ameriean,

mul:ltlng falr, 25 &Rd: good wmbddling,

54 welddliing, 24270 low  iiddling,

#2.2%; good ordinary. 2180, and
ardinary, 21974,

PHILADELPHIA MARKETS

GRAIN AND FLOUR
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ket raled firm. Quotations: Car lois
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S0, do. ala. AnGaze. o,
QY20 gulnean per
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per puir. SHM 300,
ED POULTRY—Fawly
up and firm Other
showed little change. Qruotatin
Willed fowls in barrelw, dry-picked, fancy se
Trrtedd, Tye, woelghing 4 s aml over
apleee,  ATe: smaller  nlzes,  23% 0dc
soneteen, drvopleked, 28 hrolitne chickenn
western faney, welghing Tl B2 ke aploes,
HNE e, welghing 23 lbe. aplece and over,
-nrinv durks, Long  Istand  and
ivania, STAASec: snunle
u-lwhlnu 1ll'ﬂl" Tl por A
di, welshing DFLIO Ibs. per
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FRESH FRUITS

The market was generally frm. with de-
mand abaorbing the limited offerings, Quota-
" Vuv York and West Virezinin,
s do, per Sy-bushel bapket
1, i do, Dﬂr bumhel hamket, $1602
IIN‘” |I’om-hu‘ hal.wa; lnd._\'lnr\i:mn per 6.
RYE l"lnﬂll\ wan nuiet and prices fa- | basket carrler 250 AMONE, POT

s SO DO L0530 per | box, BTGDN Oranges. Ualifornin,

Wa _quols $9.30 POF L0060 Grapefrult  per

n-u-r.r- par Abasket carriep,
do, do, per N:=1h. hawket, 150 200

lltfnmln per 4-basket cruie
Pnra California, per I‘»u IR 2N Pearhu
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FLOUR—Hecolpta, 10,400 The,
The market was aulet and largely steady
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rive, per 104 [ha in Db u.nl.-_- \\-ﬂ:.(
whent, eent Mour, B0, 2580 10 54y
4 ] 1 per cont My
-prlns wheat, 100 per faur,
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PROVISIONS

market ruled firm, with a fair jobbing
dp;l;'ml The quotations: City beesf, in seis
mk.d snd alr dried, 47c. western besf, par, o Lo
in mets, smoked. 47c. clty beaf, knuckles loupse. eln -m A nrylang :
and tenders, amoked und wir dried. dhei | dard l‘ll: “ 3: do. o, do, per pony
western beef, knurkles und tenders, smoked I-ul- 1 ‘i ; do. do do, per fat orate,
| 4Be; boel hams. §00. pork, family. $A2438 '-mrk ‘;l"-.ulm:dllf;lr\:-: t""l\hr"m.in 'r‘,’.rrr
. ¥ nda a3 3 ?
[ AR g :Lf:f‘.‘.f'm'?r‘ du. per pofiv erate, $1.30. do. do. do, per flaf
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A4 A%, hame, smoked
western cured, 34 Aa5c; do. bolled. honriess,
Afe; plenic shoulders, 8 . cured, lpose.
d4e! do. mmoled. e, bellies, in pickle. ar-|
cording to averame, loose e hreakfast
bavop as to brand and average, city eured,
44c; breakfast bacon, weslern cured Adde;
tard, western. refined 2T\ & URe; lard, pure
city. Kettle rendered, 273 @ 28c

1 REFINED SUGARS

i were Heht and the market ruled |
'| u:bunl.l‘s.h qulet.  We quote on & basis of |
tor fine granulated

DAIRY PRODUCTS

EESE — The market ruled a wshude |
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NEW YORK BUTTER AND EGGS

Now York, Aus. 20 —BUTTER—Roc
TT24 tubs,  Market firm. Creamery, b
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Potalpes were In good request and firm
on eholee stock. Other vegetahiea were gen-
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HUGE LIBERTY LOAN TOTAL

Subscriptions Through National Banks
Aggregate More Than $6,000,000,000

\ Aug, 26, — The Comp-
troller of the Currency sald toda
“The records ghow that the (olal =
seriptions to the three Liberty Loans re-
celved through national banks nggre-
gate more than $6,000,000 000 out -of &
total of ail suhlcripllolll of $11.828, una -
oot The total amount al nlt'd to sub-
scribers was §9,976,000,000,

|7 400 June 28, 1913, the n
amount of Liberty bonds of
Iesues held by natlonal banlu wu
$408,859,000 or 2.29 per cent of the total
resources of the natlonal banks, which
on the same date amounted to §17,838,-
000,000,

“The natlonal banks further r
that the total amount of money which
they were loaning on the muruy
Liberty Bonde of all the thru

| June 28, 1018, was only §45 mno

1or 256 per cent of total resources.

“The banks of the country are now in
a position to contribute largely of their
own resources toward the purchase ol
Liberty Bondg If thare should ever
recasion to do so; but it |8 hoped tn‘
hlnliwed Ihnltthaylwlll bllllhlifﬂ'l ﬁ:m-
" tinue succesafully he{rwcyn alding

yIn the d'ffusion of t Liberty Loans
widely amMg the people rllher than of
' buring them for their own amum.
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CIAL WORLD—NEW YORK AND

'SUPPORT IS LACKING

I

IN OUTSIDE MARKET

Price Changes Confined to

Narrow Fractional Range.

United Motors Up

New York, Aug 26
Tnactivity in the curb market wrer In-
ticated by the fuct that traders there
regarded an advance in Astna  Bx-

a8 a feature of the highest Interest

Generally, variations in prices in other
uniien wore confined to an even Narrower
fractional range with a contlfiued lnek |
‘ot support for muany of the
favarites from the interests
wWith thelr market “movements

A number of these l=sties showed mod
erate guins, United Motors moving up
from 32% to 310, and Wright-Martin
was traded In ot 8% aud 0. Submarine
Hant war firm. being graded 1o 1H 1o
10 e, and maintaining (e advance re-
corded tn Its period of activity last
week.

Independ-nt ol sincks were irpexuiar
with Houston 0 dropping from 80 to
0l Comden wae firm, selling at 6%
and 88 4pd there wae a continued good
femund for Stunton OI] sround 2.

Mining stocks were steady, Mav
cules selling at 4% and 43§ and Unlted
Verde seld at 3714 10 I8

Bondsz were fulely active,
fitoe selling nt A1% 1o &2
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INDEPENDENT OIL STOCKS
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Cremiote, bhut o detinite
! heen made on that

no dividend on
Possibility of It in-

point

is reported there
Amertean Can

has always  been
deviaion ha« now
The deter-

ining motive hax been financial as 1t

has bheen
poratinns thmt

of necvessity

with mest cor-

are paving out little or

| no part ®f their earninge.

a0, |

183 BOUTH 4TH STREET

P’llfadelphm Stocks : GENERAL ASPHALT COMMON

AND PREFERRED ARE. STRON

Attract Most Attention in Local Share Trading.
Market Shows an Undertone - A

.

“The local stock market was falrly active during the first hour, but l-ﬂ'
that period business In all issues, except United States Htesl common, was
trifling. With the opening there came u show of good underlying strength,
and General Asphalt common and peeferred attracted nearly all attention,
the former advancing 1% points and the latter 2 points, while at the same
time Willlam Cramp certificates became prominent by making a 2-point
upturn on a small transactlon.

The majority of changes for other |ssues wegre also Lo higher levels, but
there was little activity demonstrated. Electric Storage Battery advanced 1§,
Lake SBuperior gained the same amount, but later showed a fractional decline;
Philadelphia Electric wus unchanged following a trifling loss, Rapid Transit
trust sceriificates were marked up %, while American Gas and ‘Tonopah«
Belmgnt wetre unchanged, P. R. T. certificates yvielded % to 26%%. Penn-
sylvania Rallroad moved up a little, but closed unchanged.

United Bintes Steel common held fairly steady throughout the session a
around 114%, against a closing quotation on Saturday of 1141. Midw
Steel was stronger, advancing % on & small transaction,

Liberty Loan 8%s remained around 102, the 48 advanced a little, while
the third 4% s vielded to 54.50.

LOCAL DEFOBITR INLREASE

ASK RAISE IN FRE.IGHT RATE

Inerease on Pig Iron Will Affect Shory

Lines East of Missinsippi River

Washingten, Aug. 26.—Application
was filed with the Intersintae Commerce
Commigsion today nskin un Increases in
freight rates on {ron an Llron on 187
eastern khort line ralltoa in-
creages range from one-half cent uft.n
cents per 100 on manufactured iron
and from twenty cents to fifty cents per
ton on pig Ifron.

There ratae, 1f granted, will affect
all territory east of the Misaissippl
River, and wiil affect shipment. to sast-
ern tidewaier poinis he rallroads
seek to place the riates In effect on Oe-
tober 1,

Similar rates have been authorized
on Federal-controlled roads by the rall-
road administration.

Louns and Reserve Lower Compared
With Last Week

The average conditions of members
of the Philadelphia Clearing House Asio-
ciation for the week preceding today 1s
shown In the weekly stutement, with
comparisons, aa follows:

ALL MEMBERS
[heerrine

S018.R42, mn *32, 108,000
24,500, IOR.000
154,081, urm =207, 000
LG 404,000 3,653,000
147,902 000 2, 000
.452.000 , O
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W
l“mn trnm hankns.
Pank drposits. ..
Indisidudl drposits
Time deposlin. ... ...
Regerve with F. R
. and  legnl  de-
panitaries . .ol
Cunh in vaulta. ..
Total regerve hela
Aenerve required. . =5, 042
FXCPRE TEROTYE. . ... 4.THE,ON0 =5 803, 000
MEMPERE OF RESHRVE EYATEM
Reserve held. . 245,281 000 =35, 800,000
Fxcesn rowerye, AT 00N SR TRR, 00
IRUST COMPANIES XOT MIEMBERS OF
REBERVE SYRTEM
Ttowerve held. . AR 000
Exceas reserve. .., 201,000
Hinerense,
In wAdltlon to the denosits above, there
wers this wreek 830 404,000 Government dae.
posity, agalnst which no reseren (6 tequired,

MONEY.LENDING RATES

NEW YORK—Money on eall, mixed
eollateral, londing nt 6 per cent and In-
dustrinle at 6l per cent ali day,

While the moaney market s not
ﬂirmlh Influenved, 11 1= the grneral re-
mark that the increased notivity in the
acesplance market will have n good gen-
eril psychological infiuence,

Bankers' eligible u«-n-.mnnr w/provide
not anly 1h|- uafest form of. avallable
short term Investment hut, by reason of
thelr immediate resslabllity, nre lquid
to n degres uncqualed by any other se.
curity, nnd ure therefore especiully
adopted for the employment of tem-
porarily idle funds,

Accepiances running  from sixty te
nhu-i v dave are quoted on eligible mem-
wopr hillw at 4 L.1840415 per cont : eligible
non-members at 43, v 11, and ineligibles
at hig @& per cent

PHILADELPHIA—Call, & per cent;
time, B3, @i 6 per cent. Commerclal paper,
three to slx months, 5476 per cent; six
monthy, 8 per eent.

+5,53%,000
219,000

*11, 543,000
La060
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MONLANA. o ovinnnesans
North Star ...

Rescue Fula
West End

*R18H,.000
*107.000

53=8

w

Atlantn .
!Glur Ru‘l

322

<3

>3 823233

2@zzz3832

r seianny
sandatorm Kendal ...

Bllver Pick ... .
Ml*f‘!“l LA '\'E(il‘ﬁ

Arfaona Uniteqd
Nevada Wonder
Tecopa Mining

—
Gl

RAILROAD EARNINGS

CANADIAN PACIVFIC

1018
Third weak Aug .. .. 52,042,000

CANADIAN NORTHERN
Spcond weelk Augum! 012,700
From January 1 0.4 131,000

$144.200
215,800

y e
DIVIDENDS DECLARED
lnllml Druz Comipany. resular quarterls
£ 1% per cont on comnmen, nayable Octobes

ta wtnck of reeord Reptembher 10,

Grassalli = Chemieal  Company. ToR ax
aquarterly of 1% per eont on common an
4 per cent exira, payahle ﬂpntemhr an te
stock of record feptember 13, .. .. ..

LONDON.— Money Iz quoted at 1 per|!
cent. Discount ratex: Short bills 3 17-32
per cent, ; three-monthe’ bille, 3 17-32 per
cent.

FOREIGN EXCHANGE
New York, Aug I26.—In the early
denllng in the forcign exchange murket
mdn; French oxchange held at the new
'gh record established on Saturday, Om
the other hund, Swiss struek a new low
and Epanish rxr‘hann shaded from Sat-
urdav’y finn! rally. So _far there hus
n ne 1'11u'rw- In the official figure for
lire cabler.  Busliess waz very moder-
®mie,
Quatations were
Demand sterling 45534,
sixty-day bhills nominully
dav bills 431
f'ranc eables 660 checks
Lire cahles 7 50, checks 7
Swiss cahles 4.26, cheeks 4,27
Cluilder cibles 'i'lﬂ (‘h(t."kr By
Pesoiamcaliles 235, checks 22
Stuckhoim! cables ‘I!- 10, vheoks
Christiania eables 31.50, checks
Copenhagen cahles 31,30, checkn
There was no business in ruble
’ s il

Founded 1865
THE

Provident

Life and Trust Company
of Philadelphia

cables §.76 %,
478, ninety-

5,61

1470
a1
40,00
notes

For more than fifty
vears the Provident
has been executor
for the estates of
m a n y Philadel-

phians,

Have you provided
for the manage-
ment of your
estate?

If not, come in and
see us.

BANK CLEARINGS

Munk clearings toduy rompared with cor-
responding day lnst fwa years!

18 1017
Malln FAA_1ON DAL S R SRR §
N. York 415438 {57 A
HAartun TN
Naltimare 12103
Chicagn. . %18
Bt Louis Ay

CHICAGO Bl TTER AND EGGS

Chleago, Aur 20 <NUTTER—Recelpts.
ARG tulie Fxtra  eweamary, i extrA
frmim, d4'lg e fram, 4245 & 440

EGUS—eoetms TAGD capes,

1. aT2'niR 2%, 147 787
3,000,802 17,074.080

Unchanged

Paris Bourse Firm
Parls, Aug. 26.-—Prices were firm on
lha houree inidny.  Three per cant rentes
2 france for ciash ; exchange on London
8 francs, 60 conthmes; & per cent loan
francs, 83 centimes,

GOVERNMENT BONDS

-
s, registered, 1080

Fourth and Chestnut Streets

Member of
Federal Reserve System

., =oupon, 1030
einterdd fl
olpon. 1918

UNITED STATES
GOVERNMENT

LIBERTY LOAN 3%%, 4% AND 4%% BONDS
DENOMINATIONS $50, $100, $500, $1000, $5000, and $10,000

4/4% CERTIFICATES OF INDEBTEDNESS

4% CERTIFICATES OF INDEBTEDNESS—-TAX SERIES

THE RIGHT TO CONVERT INTO I..lllm LOAN 44% BONDS EXPIRES

NOVEMBER 8TH, 1918. WE WILL ARRANGE, WITHOUT

CHARGE, FOR THE CONVERSION.

FULL IMFORMATION REGARDING THE CONVERSION PRIVILEGES AND TAX

FEATURES OF THE LIBERTY LOAN BOND ISSUES WILL

BE FURNISHED UPON REQUEST.

MONTGOMERY & CO.

FHILAO'LPI'!IA

GOVERNMENT lm.l!ll‘ nvmum.
K

‘I‘ WALL STREET
NEW YORK

Strength of These Stocks and William Cramp Certificated

f
N

125,000 | ]




