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'flMt awont holders of weurititM llted
Ml traded on the New York Curb. Did

D M realite that there are otr 300 sclire
WTMnd payers on the Curbf 01 these,

' M are securities of industrial corpora
'Sew, 66 represent oil enterprises, 70 are

jk aieuritles of rnioine; companies.

& ' We publish 30page
t&t book or facts

5sje,tV)ntthe New York Curb and the profit

Mtaonf Investorj.
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55 Steel
Companies and

their
subsidiaries

T.f..083

. Their History, Location,
Property and Equipment,
Officers. Contiol,

and Security
Issues. All this aluable
and interesting data as
well as other pertinent
information is contained
in our 96-pa- booklet
which will be sent you
free on request.
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Broad & Sansom Sis., Phila.
211 E. German St., Balto.

SUBMARINE BOAT

--Change in Govcrn-.- .
ment contracts de-

scribed.

The various types of
vessels it produces.

What is it accomplish-
ing in the war pro-
gram?

pans- - Mnre Its Inrrptlon slienonr report. Mav we eend soua coptT Ak for report Ml-1-

Mmher rn Stork 7t of N. T.

628 Widener Bldp; PhilaM Pa.
rhonj.i Bell. Wal. 4080i Rar 40O

t N. V. Office 30 Broad St.
rnivATB wirtKs

Bark up our Arnir und NittVar War Sarlnci Stamps
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if NEW YORK C0ITEE MARKET

Tforlc. Aug. The market for
lfe futures opened barely steady at a
iHn of 1 to 2 points. The early Jrad

iieeiv Bvaeirrea cjemana tor iiiayartd aftw the callr the market was
ana witnout cnaracter. Clear-fro- m

Brazil durlna-- the uera
light, Rio cleared a total of 11,000

, none oeing tor tne unitedto. Europe and North Africa,
west of South America.

M cleared a of 17.000 baa-a-. all
weat coast of South America.

tftanand for e pot coffee has been very
ate,
t. Due,
I Open High Low Closa close

, i 3.-- H 40 ,H SS H.41 8 81
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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
NEW YORK STOCK PRICES TURN

DOWNWARD AFTER GOOD OPENING

Declines Are Thought to Have Resulted From Profit-Takin- g

by Outside Buyers Copper Shares
Move Up Near Close

High Points in Today's Financial News
The Xcu York stock market opened strong, but profit- - iking 6j out-

side Interests brought declines for leaders Copper issues advanced near
close. Little business fas transacted on the Cmb. Grain piii.es mated

upward. Cotton teas irregular, but inclined higher. French exchange held
stead at its new high level The Philadelphia irceA.lt bank statement
shotitd declines in loans and rcsenei Bar silt it teas unchanged

New York, Auk 26.

There many who tliotisht that the stock market should come to
a halt after the lKorous advances which had been made since Inst Thurs-
day, and these Interests were hellers of .stocks from the opening today,
checking the upward movement that prevailed for a short time after the
start anil causing a dlveislon of bullish Interests Into other groups. In-

cluding the copper stocks and some of the easily moved specialties
The factors on the bull side Included the further progress made by

the Allies In Trance, the better outlook for money with the establishment
of a market for acceptances by J. I. Morgan ,5. Co. and the evpectution
of the submission of Government contiacts for railroad approval were
Incentives for bujlng at higher prlies at and Just after the opening

Many stocks then were established at the new high records for the
car, and Canadian Pacific sold at 170'4 and United States Steel common

at 115 t
AVltliln a short time the foimer dropped more than 3 points and

Steel lulded more than 1 point, with several recessions In all the Issues
which had shared In the vigorous upward movement.

Thcie were no Indications, however, that the leading banking In-

terests had supplied stocks on the advances noted at the opening, but It
was thought there had been considerable profit-takin- by outside btijers
who accumulated stocks since the beginning of the Allied drive.

Corn Products, Central Leather and the sugar shares became strong,
moving up ibout 1 point, und late In the day there was an active demand
for the copper stocks which was most pronounce1 in Inspiration Copper,
that Issue advancing mote than 1 point to u2.

Government bonds weie Irregular, with tho Liberty 3s In supplv
and dropping from 102 44 to 102. The second Liberty 43 rose from !)3 SS

to 93.94 and the 4s4s were traded in from 9190 to 95.14

MATERIAL ADVANCES SCARCITY OF OFFERS

ARE MADE IN CORN STRENGTHENS COTTON

After Early Weakness, Busi-

ness Becomes Active on, Cov- -

-- Oats Are Strong

riilrnzo, Aug 21
Afte" early weakness nn a selling

movement In the first hour. th corn
market todiy developed considerable
strength, and material net advances
were recorded The change brought
about bv covering of shorts on large

and on the upturn business be-

came active
There were rumors ot eport Inquiry

for a round nmount. hut this lacked
Tno cash mirket was lower,

vrlth tho demand small
August opened $1 57Ra The high was

S1.S9U. th low $1.57s4 auJ the final
jl.591.4 bid. compired with J1.57N on
Saturday. September started at $1 57 "t
Tho top was $1.60S,. the bottom $1 5SH
and the final S1.60?8 It 1 60U, nn ad-

vance of Uc, Tho first sale In October
was Sl.SO1;-- , which was the low. The
high was 51.C2'- - and the close $1.62';
(1674. against $1 60s. the previous

final ,
As a rule, the market for oats was

active and strong An early report of
decline of one cent In spot cash oats

Caused romo uneasiness and prices suf-
fered, but part of the loss In the cash
market was tecovered later and futures
allied with corn.

The first sale of August was 70ac;
the high 710 the low 70 ", and tho

j filial 71-j- c, compared with 7034C on
Saturday. September started at 71 'c
Tho high was 713lc; the low 703ac and
the close 71? TT71"4c, a gain of c
October opened at 72n,c, the top was
73iac, the bottom 72c and tho final 73i
B 73ic.
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PHILADELPHIA MARKETS
GRAIN AND FLOUR

WHEAT Hfelpls. 211 227 busn Til
market ruled nrm Quotations: Car lots
In export olevator (Guernmnt atandard
inspeetlonl Ftandard prices No 1 red
winter 2 3D. No 1. northern sprlnsj
2 JO. No 1 hard winter 52 30. No. 1. red

earllcky 2 17. No 2. red winter.
J2.3H. No 2. northern sprlnn -' Id. No .'.
hard winter J2 3 No 2. red winter, flf-llck- l.

12 34. No 3. red winter 2 32. No
Is northern !r.mr U d2. No 3 herd ."In-

ter 12 32. No 3 red winter carlliky,
I 30

COBN There were Mrtualb receipts
and the market wns nominal on a basia of
II 80191 BO a trade and location hone

I No 2 eIow on spot was held higher
OATS Receipts. 13.007 bush The mar-

ket ruled steady under llaM offerlnks. but
trade was quiet. Quotatatlons Car lots, us
to location No 2 white. s1K24c. stand-
ard white. RuraSlrC No 3 white. 794 M)c

No 4 white 7Sft7'e
FtAOUU Hecetpls 10.30n lbs In sstks

The market was quiet and lar.-e- l sleadv
Oflerlnna were ample Quotitlons To

per 100 lbs in Ok-l- sacks Winter
'wn'kt. ion per cent flour lin.SflBlir W.

Kansas Km per cent flour 111
II 5.1. sprlns wheat, 100 per lent flour,

RYE 'FLOUR was quiet prices fa- -

ored buers We quote 0SUWlo per
In sacks, as quality

PROVISIONS
The market ruled firm, with a fair Jobbing

demand The quotations City beef. In sets
smoked ana air arira. ic, w"rn ""'"nil;""-- - "v -- -. .c'!.v j'".:" y r .... .v. 47. ritv beef, knuckle"tii m. uajuiiii. iiu (iiu.u iiniins Claims lo B... - -- . - .0.th mme wlihnnf a.ij. and tenders, smoked and air dried., - -

'

. t

26.

week
'

coaet

'

'

was

wheat

and

western beef, knuckles and tenders, smoked
48c, beet nams, 'u pora, umni i.i
hams. S P cured loose. 3132r, do.
.iinn.a Inm. AI.Uc. do. do. smoked iHvv

I 85c. other hams, smoked city tured as to
(brand and averaae. 3431c. hams, smoked

western curea, aitaic, no uoucu, nwnir'.-4S- e,

picnic shoulders, H P cured loose,
ti.. Ar. .mnb.ll 'JlW.. bellies. In Pickle ttC'

cording to averatre loose 30c breakfast
. .- - .a hroiiH ami nvernire
iin. hreakfast bacon, western cured 44c.
lard, western, refined 274 2Kr, lard, pure
city, kettle rendered. 2T4 Vt.M

REFINED SUGARS
Offerings were Haht and the market ruled

Arm thoueh quiet We quote on a bssli of
7 50c for fine granulated

DAIRY PRODUCTS
! CHEESE The market ruled a shade

(vra, confined to the September and flrmer wltn
offerings.

oemana
Country

reaany aooroin
advices werehit

uuer yuaitiifua.. eiies early traatng I stronger. um.iiun.i ; w, ,. y

without fah feature. hJan,2.,,fr?oh 2nv,i.Ow?iC.con.lnd0who- 1-

iivhllB Wall Street sold September, I milk fancy. 2ti?i027c, do, do, fair to good,
1 .. ..,f..f. j. -m.

wr

states:
and

ttr
total

JAM

s ax

the

were

had

a

a

no

to

bbl., to

...,

Cured.

BUTTSIl cne marsee ruien nriii, vnu
demand absorbing the limited offerings

Solid packed creamen. extra. 47c,
higher-scorin- g goods. 4850ci ejtrs Jirsts.46cj tlrsts. 454C! aerondg.
fancy brands of prints Jobbing at 530 55c.
choice at 32ei fair to good at 48Mc.

EGOS Fins nfew-lal- d eggs were well
cleaned up and firm Qimtatlons' Free
rases, nearby firsts. $14 40tt 14 7( i ner stan-da- r

dcase. current receipts. $13 80OM 10
per case, western sstra firsts $14 401114 70,
do firsts, $13 R0J14.10 In'-rt- or lota lower.
Selected eggs Jobbing at 536S3e per dozen

POULTRY ,

LIVE There waa little trading and prices
favored buyer. Following are the quotations:
jrewlg, gtcooremyi ev etuauir. oii .muj
cHekeoa. met rCaWB ras. ococdla to dual- -

Market Inclined to Bearish- -

ness Prices Firm During
Greater Part of Session

New ork, Aug 20
When all the factors h id been

weighed, It could be stated that thi
woie Inclined to be of a bearish nature
so far as the cotton market wns d

todn
There were furthir reports of rain In

the SouthtT-- t and the detailed record
showed precipitation of as much as two.
nnd-a-ha- lf Inches at some Tctas points

Despite thee Influences however, the
market hid n rather firm appeaiance
during the greater part ot tho session
and when shorts tried to cover, their
commltmmtt in the late afternoon,
they found It vlrtuallv bare of offer-
ings As a result an advance of about

2C was recorded

Uetiib-- r

J tnuar
Vlnnh
DPeejwber

S lt'3 Todi's
If hi Hlrh

31
1.' 47
12 1 I

11 (10

.12 "O

12 74
12 Jll

32 1.1
1." 21

11 ll31 11
31 111

32 70
H 31

Lim
3.' n
.32 10
32 no
.31 111
32 111 33

Cotton Buvers and Sellers
New Inrk, Aub 26 Oetober

Ihnun. Johnson, WINon and
Olfford hid, Newman, Mitchell, Jhv, Sel-la- r.

Guild, Burnett ind Youpg offered
December Hagednrn Young Hjmin.

Wilson. Mitchell Glover. Wlggln. Hub-har- d

and Cone bid. Klnstein Bartlett,
Sellar. Wateis Itoj ce and Schlll oN
fered

Gis
moens and Wales Fuel

offered
March Glfford. Wcnrnan. Owens Bottle

Kountree, Pacific

West
Liverpool Cotton

Liverpool, Aug 26 Spot was
today with prices firm on the bisis

of an advance of 40 point:, for middling,
contracts, at 24 37d. sales were

Including American Futures Heading
tut- - neauiiKS itiri

CDIIir.iei, iJJUl ,H ILC, wciemiddling till. 25 : good middling,
. middling. 24 27d low middling.

23 good ordinary. 21 Sod
ordinary, 21.27d

It 30c. iKnrai. as to quiltty.
24 230, Pekla.l.'Sf3(c. do do. old. 30,32c. do.

indlnn Runuir 27ff?20e; KUlnas pel
ILSlfi 1 4.1 plsreons. old per pair, 3031c.
do soung, per pair 28B'3nc.

DKEI'ED POULTRY r.iwli were well
cleaned up and flrn Other descriptions

change. Quotations Fresh
killed in barrels faniv
lecleil. aisc, velRhlnir 4 and over
apiece, 37c. smaller old

28c, brnll'ntr chickens,
fano. welahlnu 142 lis apiece.

'.su inr nelanins 2fcs lbs apleie anil
3fl(r?17r. sprlnsr Ixinp I. and
Pennsvlvanla. per rlozen
white welghinc 11m per

.n
71 Miami
ou

do we'srhlnsr lbs per 7rr
7 10. do welchliur 8 lbs per Ifltff
0 10. do. weighing 7 lbs per dozen, 14 OnrTl,
do, weighing 'S4 Iba per doz,n 3S?4.

dark, 51 .10B2 .lOi small and No 2 Jl
2 30

FRESH FRUITS

The market was generall with d

absorbing the limited offerings Quota,
tlons Apples N'ew and West Virginia,
per lib! '2 .1007, do. per 4 basket,
vc3 U .10 do. per bushel basket 12.Peaches, Delaware and Mars land. Per

carrier. Jl .10 02 in Lemons, per
bos $7flrn California, per box,
KllOBIiriO Grapefruit per bos $4R"i
Orapes. Delaware, per rirrler. 71c
911; do. do. per ll20o- - do.
California, per rrile 13 50

California, per box Jr4 Pearhes.
Cnllfornla. per box. .107.1r Plum
fornia, per rrate, 80Q3 .Cantal-
oupes, Delaware Marvland, ptr
dard $2(72 .10, do, do, do, "per pony
crate, fl 50, do, do, do flat
73c0Jl 23 Cantaloupes, California,
lock, per standard crste, $2 2193. do do.
do, per pony crate, $1.50 do, do, do, per flat

U&l 25.

VEGETABLES

Potatoes were in good request firm
choice stock. Other vegetables gen- -

cjuotauons- - vvnite potatoes
Norfolk, per bbl. No 1. i 10ff4 7.1.
2. $2i 3 potatoes Eastern Shore.
ner bbl No. 1 $4ffl No 2. $2 .3 .10
White potatoes.

No I, $lfi ja. .o

extrai
regular-packe- d firsts.

47 T 430460:
and nearby hennery

i

New York Stocks
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Am & Leach It siudo pref . , 04 ot4Am Corp A3",
Am Sec , 3S, 1,V4
Am Linseed ,, ttiH 41

.,2t"ref ('Vt ,,,
Locomw. aim o:

Am Malt.. .. a
Smeltlnir

Am pref U
aiii sum
Am S'eel Fdr
Am hug.tr

do jiref .
Am Tel &
Am Tobnecu
Am Wool

do
Am Writ nf

'- -
i

07 Vl
GI)

37
iii Xlm & l.d ITl.nuconda . n7iAtchison 87
do pr . p

Haldwln I. Co 'iTk.
U S. O ib

do pr .
UatoplUs MIn. 1
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SUPPORT IS LACKING

IN OUTSIDE MARKET

Ti ,P"ce Changes Confined

LIBERTY TOTAL
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jiurtiMv rracuonai nunge.
United Motors Up

New Vork, Aug 20
Inactivity thn rtlrh m.irUrt

dlcated by the fact thtt there
regarded an advance Aetna

from this morning,
a feature of the highest Interest

Generally, In other
lSRUcs vere confined to an even narrower

range with a continued lack
of support for man) the o'd-tlm- o

favorites from the' Interests Identified
with their markcfmovcnirnli

I nilmhrr leulto? ihnanH mnd
"" Jf" ernte gains L'nlted Motors moving up

'i aii, aim wrlglit-Mart-

was traded In 8 and Submarine
Boat firm, being 19
19VtC, and maintaining advance re-

corded Its period of activity last
week.

stocks li regular,
with Hnu'ton Oil dropping from 80'4 to'
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demand for Stanton Oil around
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No Dividend on American Can Common
lloton, Aug. 26 It Is leported there

58 will be no dividend on American Can
01 common this ear Possibility of it In-

augurating dividends has alveuvs been
remote, but a definite decision has now
been made on that point The deter-- I
mining motive has been financial as It

" has been of necessity with mo-i-t cor-
porations th.it ate pa.vinK out little or
I uo part f their earnings

to
cows

S

1SJ SOUTH 4TH STREET
PHILADELPHIA

GENERAL ASPHALT COMMON
AND PREFERRED ARE. STRONG

Strength of These Stocks and WillianieCramp Certificates
Attract Most Attention in Local Share Trading.

Market Shows Finn Undertone

The local stock market was fairly active during the first hour, but after
that period business In all Issues, except United States Steel common, was
trifling. With the opening there came a thow of good underlying strength,
and General Asphalt common and preferred attracted neatly all attention,
the former advancing 1 points and the latter 2 points, while at the same
time William Cramp certificates becamo prominent by making a
upturn on a small transaction.

The majority of changes for other Issues were also to higher levels, but
there was little activity demonstrated. Electric Storage Battery advanced U,
Luke Superior gained tho same amount, but later showed a fractional decline;
Philadelphia Electric was unchanged following a trifling loss. Rapid Transit
trust certificates were marked up 'a, while American Gas and VTonop.lh'
Belmjjnt weie unchanged. P. R. T. certificates yielded to 26. Penn- - .

HMvania Kaiiroad movca up a nttie, out closed unchanged.
United States Steel common held fairly steady throughout the session at'

around 114, against a closing quotation on Saturday of 11,4 'J. Mldvali
Steel was stronger, advancing on a small transaction.

Liberty Loan 3s remained around 102, the 4s advanced a little, while
the third 4Us yielded to 94 80.

LOCAL DEPOSITS INCREASE

Loans and Reserve Lower Compared
With Last Week

Tlip ncerntre. rondltlons of members
of the Philadelphia Clearing House Asso
ciation Tor tliu wceK preceding totjay is
shown In the weekly statement, with
comparisons, as follows:

ALL MBMIIBRS
Derrease

Loans $013 842,000 IJ.lls 000
Kxchgs Clear. House 24,891 000
Due from banks
llank drpoilts
Individual deposits..
Time deposits
Reserve wltn l ic

n and lega! d
posttarles ... .

(''aBh in vaults ..
Total reserve hela
Reserve required..,
Bicpss reserve...

I34,llKl,ono
100,404 000
447,002 000

3 432.000

tin 411,000
17,771, onn

8 noo
227.000

3 913 llOO
232,00ft

20.000

.! 118 000
213 nnn

41.411 noo Ml, Ml 000
40 047,000 1.042,000

1.708.000 ! 903 000
MBMBCRS OP RnSHRM? SYSTEM

Reserve held 54S.211 noo - 300 noo
Excess reserve. . . 4..107 000 1700(100
TRUST COVIPANIBS NOT MEMBERS Or

nE&ERVE SYSTEM
Ri serve held ., ... $3 184 000 '$181000
Excess reserve .... 201000 107.000

Increase.
In addition to the deposits .eboe. there

were this week $19 404 000 Government de-
posits, against which no reee-v- s is required

MONEY-LENDIN- RATES
NEW YOUK Money on call, mixed

collateral, lending at 6 per cent and in-

dustrials at 6 per cent all day.
While the monev market Is not

dlreetly Influenced. It Is the general re-

mark that the Increased activity in the
accptani'e market will have a good gen-ei-

psychological Influence
Bankers' eligible uce'eptunccs'provlde

not only the safest form of. available
short term Investment hut. by reason of
their Immediate resalablllty, tne ltnuld
to a degree uncqualed bv any other se-

em It v, and are therefore especially
adopted for the employment of tem-
porarily idle funds.

Acceptances tunning from sixty to
ninety das are quoted on eligible mem-
ber bills at 4 per cent; eligible

at 4 (ft 4 and Inellgibles
at t24 (JTR per cenL

PHII.Anni.PIIIA Call, 6 per cent;
time, 5f(G per cent. Commercial paper,
three to six months, 5 06 per cent; six
months, 6 per cent.

IONDON. Monev Is quoted at 3 per
cent Discount rates- - Short bills 3 2

percent.; three-month- s' bills. 3 2 per
cent,

FOREICN EXCHANGE
New York, Aug 26 In the earlv

dealing In the foreign exchange market
today French exchange held at the new
h'gh record established on Saturday. On
the other hand, Swi's struck a new low
and Spanish exchange "haded from Sat-
urdays 11ml lallv. So far there ha
been no chance In the official figure for
lire cable" Buslncs wa3 very moder-
ate

Quotations were
Demand sterling 4 71, cables 1.76,,,,

slxU-da- y bills nominally 4 73, nlnet-da- v

bills 4 71
Franc rabies 0 60 checks 6 Gl
Lire cables 7 50. checks 7 51
Swiss cables 4. 25. rhecks 4 27
Guilder cables 51, check? 50
Pesetafcoaljles 21. checks 23
Stockholm' cables JB 10. cheeks 34.70
OhrlMlinla cables 31 50. checks 31 10
Copenhagen cables 31 30. checks 30 90
There was no business in ruble notes

BNK CLEVRINGS
Bank Gearings todav compared with cor-

responding dl lost twd xears.
IMS 1917 1016

Pvlii J04.10S nil JI3 312.23S $.11 43S.218
York 411 07S 157 .311 HI7 111 201 .13t 212

Hoslnn 44 20 M0 1117 11.123 011
Baltimore 12 111221 1 .11.(0 7(3
Chicago . S4 341 210 77.072 OIR .19 147,767
St Louis 111 412 21S 23.311 M2 17,074. 0MI

CHICAGO' BUTTER AND EGGS
Chicago, Auc- - 20 11UTTER Receipts

1101 lubs Exlri immrj, 43e, extra
firsts 414c. firsts, 424 l44e.

EOOs irjrce'ptH 7ir,o cases Unchanged

Paris Bourse Firm
Paris, Aug 26. Prices were firm on

the.houree toelav Three per cent rentes
62 francs for cash , exchange on London
26 francs, 60 centimes; 5 per cent loan
87 francs, S3 centimes. '

GOVERNMENT BONDS

2s, reglvtered 1010
2s, coupon. Iiin
tr. registered 1118
P.s. coupon lots ,

Bid
98
ns
nni
00

ASK RAISE IN FREIGHT RATE

Increase on Pig Iron Will Affect Short
Lines East of Mississippi River

Washington, Aug. 26 Application
was filed with the Interstate Commerce
Commission today asking an Increase In
freight rates on Iron nnd pig Iron on 197
eastern Short line railroads The In-
creases range from one-ha- lf cent tctencents per 100 on manufactured Iron
and from twenty cents to fifty cents per
ton on pig Iron

There rat. If grtnt'd, will affect
alt territory east o( the Mississippi
River, nnd will affect shipment to east-
ern tidewater points. The railroads
seek to place the rates In effect on Oe-
tober 1.

Similar rntes have been authorized
on Federal-controlle- d roads by the rail-
road administration.

LOCAL MINING STOCKS
TONOFAH STOCKS "

-- ' Bid Ask
Ilm Butler 50 ,1s
MacNamara 30 32
Midway (14 00
Mlzpah Extension 05 ,07
Montana It .11
North Star 00 ,ns
Rescue Eula 12 .14
West End 1,V 14

' GOLDFIELD STOCKS,
Atlanta 04 .01
lllue Bull 01 .03
llnoth 03 ,05
Plamondncld B B... 02 03
Pilav . oi in
Kewanas 03 ,04
ciro oi .na
Sandstorm Kendal m ,03
Stlvor Pick . . . 03 .00

MISCELLANEOUS
Arizona Fnltea 10 '32
Nevada Wonder A, 41
Tecopa Mining .S3 .15

RAILROAD EARNINGS
CANADIAN PACIFIC

1918 Ine
Third week Aug .... $2 042.000 $242,000

CANADIAN NORTHERN
"erond week August $012,700 $104 200
From January 1 0 331.000 315,300

DIVIDENDS DECLARED
United Drug Companv regular quarterly

of I'i per cent on coinmcn payable October
1 to stock of record Septemhi-- r 10.

firasselil Chemical Comnany. regalar
quarterly ,of 14 per cent on common and
2 per cent extri iiaihle Sentember 80 to
stock of record September 15

Founded 186S

THE

Provident
Life and Trust Company

of Philadelphia

For more than fifty
years the Provident
has been executor
for the estates of

W many Philadel-phian- s.

Have you provided
for the manage-
ment of your
estate?

If not, come in and
'see us.

Fourth and Chestnut Streets
Member of

Federal Reserve System

UNITED STATES
GOVERNMENT

LIBERTY LOAN 3, 4 AND 4'4 BONDS
DENOMINATIONS $50, SI00, $500, $1000, $5000, and $10,000

4& CERTIFICATES OF INDEBTEDNESS
4 CERTIFICATES OF INDEBTEDNESS TAX SERIES

THE RIGHT TO CONVERT INTO LIBERTY LOAN 4'4 BONDS EXPIRES
NOVEMBER 9TH, 1918. WE WILL ARRANGE, WITHOUT

CHARGE, FOR THE CONVERSION.

FULL INFORMATION REGARDING THE CONVERSION PRIVILEGES AND TAX
FEATURES OF THE LIBERTY" LOAN BOND ISSUES WILL

BE FURNISHED UPON REQUEST.

MONTGOMERY & CO.
14 WALL STREET

NEW YORK

GOVERNMENT SECURITIES DEPARTMENT.
TELEPHONES: BELL, LOMBARD 4320; KEYSTONE, MAIN 234
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