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when ysu will need High and
Law Quotations on securities
f the New York Curb.

Write or 'Phone
for Booklet

which contains in handy reference
form. High and Low prices for July,
1918. also for the previous months
al this yeir, and for the entire year
f 191

More than 400 Stocks
re included in this booklet which.

in addition to High and Low

?ives dividend rates, par value,
stock and other data for vest

pocket reference.

k JUNU BAIfck(
SECUUITIES

Wktener Bids;., Philadelphia
Mmbm BelL Walnut ltlDO: K'stone. Rare Kt

Hew Yets Pltt.bnrab
!?" CMeato DIraci Mnti TT(re Hmtos

Cfj. INnHIRY You rase send ui Jour booklet
,b0Ul ,"'ll"'"'.COUPON

asaasasSSI . - l

August investments
Our August investment cir-

cular
11 U. S. Goternmcnt and Fed-

eral Land Bank issues.
7 Short - term securities of

Foreign Governments.
18 Municipal issues.
39 Attractive bonds and short-ter-

notes issued by Rail-

road, Public Vtilitv or In-

dustrial Corporations.
Fifteen nf the !sum
are described in detail.

This circuUr should prove
of value to every investor.

Send lor List VV-- r

TheNationalCity
Company

Correspondent Ofices in go Cities

Pailadelplit 1421 St
Telephone 555 Locust

rcpds-Shc- rt Term Voe-- A reset nce

ii. S. Steamship
HISTORY "From a Farm

to Shipyard in Six
Woeka."

SHIPPING aa viewed by
Hurley, of the Shipping
Board.

PROPERTIES aubaidiary
holdings reported in de-

tail.
EARNINGS figured at per

share rate.
n DIVIDENDS record and

outlook. '
Our latest analysis jmt off thepress on request.
Clip this ad or mentior. IS-- J

ScHMioDT&Dmy
Slcmlitrs Cons. Stock Kt. of N. y
628 Widener B!dgM Phila., Pa.
Pha.iUell.Wal. 408pi Krr..Rnre 408oN. . timrt 30 Ilroad M.

Bark up our Army and NirrIluir War SaTlnaa sitampii

rtraT)afarHlinj-lai- ,
. fii

HFfkFR0"AA ns

" &'' "k'VMlKOKHJS
BTII & CI1KSTNIIT STS.. N. K. Cor.
Members of Phltad.lphta and rvtw

Torlc Kiock Kxchancea.

f00mmtfm0tm fmim, nfmmi

PROPOSALS

BUrARlMI'NT OF C1T1 TltXNSITtITi OF lllll.MULl'HIV
154 Ilourae Uulldlnc

PhtlldlDhla. Auiruat l' ioib
Btalrd proiiosals. addresaed to the und.r.alantd at tp nm;j above mentioned wiltahe received until 12 o'clock noon on

Aurunt 27. 1018. and onen-- d y

Ciereafter. for the followlns- - workppunenul.t to the Franliford RlevatedRallwa. authorize 1 by Ordinances of Coun-
cils uprrovei! Julv ! ml.1 and July an.llilt)

COVTRACT NO .130
Krect'-- g. drlllinc and rlveMns In place one

rl v iiucureu unii eisiiour larae cart-Iro- n

i' otilii.-i- s or Biug-- t column bents In
u a, (iuo u,in,iu uurLii hir,,i an,.

Dvr strict.
Piana ana specification- - can lie eetn atRoom 740. Bourse Ilulldlns. and copies ofaame. with u'ank forms for proposals willbe supplied tu lntendms bidders upon appll.

cation to thi onice
Bidders roust be skilled and reirularly

in the class of work bid fop.
Tht, toniractor will be required to comotv

With the ac of Assembly nf l,,li 1 ,
relative to Workmen's Compensstlon'lnsur

T IVivn

fSg&r T.KjAL.Af)yEKTIXKMKTS

03" OF t..,"i"

!?. I" the estate of Hannah C
KW ft l deceased, havinir been granted tn

COMPANY ni
? 4Jnrfcr., an prrauns inaeoied saidffi Restate requested to make

PCi, WILLIAM H R
lb.$P SOI

Accountant.
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iVEHfS OF 77E FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK
ONLY TRIFLING PRICE CHANGES

ARE RECORDED IN WALL STREET

Dealings in Securities Thought to Be Curtailed to Essen-tia- l

Transactions Until Allies Win War Trad-

ing in General Motors Discontinued

High in Today's Financial Ncivs
Slock tiadlng iini limited and price changes ucrc narrow on the .Veto

York exchange Oeneial Motor uni stricken from clcarlm) Hit of the
exchange. The Curb quiet and heat y. Selling ucakened the grain
market. Cotton adianced. 1'rancs vcie higher In foreign exchange matt,
liar silver tiai unaffected by announciment of hlghci price to be paid
by the Rot eminent for metal for tt m lime use.

New York, Auk 16.

Many of the brokers on the Moor nf the stock cchangq busied them
selves with suggesting reasons for general contraction In lnibliicss nml

.1 narrowing down of fluotuitlons of fractional limits, making the da'i
session result In only trlfllnp clnnges from jesterdaj's final flgiiies. In
snmo circles It was Inslsteil th.it the inaction In the market was due to
the influence of banking Institutions which had Impressed on leading
operators their dlsapptovnl of extending long lines at this time, and there

pood reason for that banking Intel eats had taken steps
to curtail street activities and to lestrain speculation general!) to
tho greatest extent possible.

for smaller trading was nlco found In the action of the stock
eehango In discontinuing cleiiance facilities for (Jencral Motor stock
because of the manner in which the shares of the company been
manipulated for moio than a eat.

While these factors undoubtedly did cause a halt in market manipu-

lation, the real reaon for the small deillngs on tho floor of the ex-

change can be found In u unhersal disposition to keep out of the market
as long as tho war lasts Tills position has been taken by manj of tho'Q
who In other times lne determined the market tone and Inspired price
movements, and the aversion to speculation, which at first was sho-v-

In restraint upon operatims Is extended so as to lnt.1 nle
bull operations also

DeDallng-- , in sicurlt'e hae come to be confine dto es-

sential tinniattlons onl wheto must Hurt .1 mnikut or ru ids

llnd cmplojment ide movimetils ueie reioided otilv In speclaltic
Amciiean Sumati i mole than 3 points, and a halt In pool

manipulation was rellei ted In declines of moie than I point in Amer-

ican Writing l'apu piefeireil and Anieiican Illdo and Leather prefct-re- d

Mailne prifeired .i exception illj stiong and fall acthe dining
the da), moving about 1 point

Nearly all the Intel est in the market continued to bo concen-

trated in trading in the Llbtrt issues, but there was also a strong tone

for United Klngdim notes and foi manj of tho foreign Government

securities Including the Trench Municipal bs. Liberty 34s langed

horn 100 01 to 100 12.

WEAKNESS OF CASH COTTON PRICES JUMP

BRINGS DROP IN CORN TO NEW HIGH

Prospects of Larger Receipts
Lead Selling Decline

Ji Preceded by Strength

Chliii;
A slow demand for th

1C

article
and of Increased lecelpts,

as soon as the present big rush of wheat
lis over, led to selling of and weak

ened the market todaj The dec'ine was
r,.,, strength due ui lii runo irolll fc lOriS

lh(r(i wag a mnrKed ,ac,. of offc.

8
8

a

to light offerings, covering snorts nno inBS rmrlng middle of the week
. ... 1 ,.... In, v., ivimmkiiinn linllnPS

Fl llieri'n i.u'ii.k .j v........
On the leading commission and wire
firms supplied all wants Main Intel
are getting out of corn and into oats

The top on August was fl Cl6s and
the close above the bottom at $1 O'l'i
bid, against JI 0 at tho end vesfor-d-i- v

The best nn September w is $1 6"
and the linv !1 01 and tho final $1 01 ',
Silfll's. aga!nt SlO-l'- s at the end
eslerday Tho liigh on October was

$1 GUs. the bottom $102'i, and the
final $1 G3'..l 031, against $1 03

last price
I3ulng credited to elevator Interests

made oats strong This grain was re-

garded as being too cheap as compared
with c'orn Shorts wero uneasy and
covered

August ended at the top at Cla
bid, with the bottom esteida's last
price of 08'2C September ended at the
best at 70 He, witn tne low eierua"H
final price of 694C October ended
around the top at Tliii 71lic, wlthi
the bottom "O'jt, agalnn 70c at tht l

tnd jesterday
Leading futures ranstd aa fo'iows
Corn (new diIb . ri Yea d

Opnn Hlch I oft rlore int.f
Sept
tli t 1

1 11." i 11.". 1 ill1 1 l.l 1 I -
J 1 II." I'll'sv Oats

Bent l.'l'-- j 7(1 dm , 70 i0
C Oct 70 7P. 70'n 71' 70

S sent" 21 'o 211 sn ; in 2(i m 2(1 S2

oit j iio .'(.(.ii . mi 10 00 -- ( 7J

Kept --M 17 21 Ml 21
-- O 70

Oo; --'4 77 J4 117 24 1.7 24 S",

sen"' 4171 H 0 4101 4100
Oct 44 21 41 01 44 01 14 10

GR UN AND FLOUR
WHKAT Receipts 131 J77 bushels The

market ruled Arm Quotation" Oir lot-i- n

export elevator (Oovernn lit utandiird
Inspictlon) st in.lar.l prices No 1 win
ter, - so i in, r. 'i, in pin -
No hard winter $J 10 Vo 1 red win
ter garllck J 17 No J reel winter
I" 1(1 No 2 northern sprinv JJ In. No J
hard winter .' Ill No 2 red winter s'

42 No 1 red w Inter .' 3- -' No
3, northern spring, till N'o 1 hard win-

ter N'o 1 winter, eirlickj. I." 30
COP.N There was little tr.idlnu and the

market wis unchinse I Quotations ( ar
arc. and rnu.7 turn sh '"J"1 'I","" ellow
ment that h accepted the iprSvislor? .of a 00 No Sl,Is'
s.ld act a.ld either insured his liability OATs Ile elpis 17 I.KS I ushe r lOe

or secured exemption t lerefrom wis slow and th market deillned li of
Each nid must he accompanied by a er- - ' ferlnas were mud rs t, tun mnl o i a

tlflcatr from SO City Sol'Cilor that urn. Iinnm No " white SI', ff S2c stindard
H C??' ""Vl.,1" th.sum ot Five Hundred ' sihlte SlftSl'c No J white Ml'aVM,
Vv Collars (1300 nas been filed tn accordance No 4 7nffls0.

l5K Mat "TlSOT an W"nc. ap- - FIX,L'RRr ,lp 4M 1SJ lh In sa.l.a
WL Th DlrtHA.r reaervet th rlsht to reject Trade wan tow nn.
?Srnr or all hlds as hi may deem f0r th. ' T" o9U0tati0!,R

ffilA V " ' ,V ii"''I"l'.. .".- -
Hour. 1111 Jw
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PROVISIONS

SUGARS

Aug
cash

rise,

;

red

1

red

lias

a

while

ss of

TJ arrive, p?r lnft lbs
wneat ii imt

111 10 K insas when
100 per cent 111 II spring wheat
100 per cent 111 40

FLOrrt and
We quote 75l10 75 per bbl , in saiks
as to qualits

sama p."

i'' pickle,

u.ni
9,1(1

teas

to

corn

inter

Hour
IlYE Was

was fair prices wera flrmls
held on basis of for fine

DAIRY
The market ruled firm under

ACCOUNTS lurtt offerlnas fair demand The

York.
ijet

Reason

lieirish

umhanned

CHEESE

.,cn .u,n ISnCS&2Vic. specials higher, do do
fair to Kood 25W tf 26c

26le2lHic, do do. fairto lood. 2.17, ft 20c.
wa. fal. a.M...a

decline of point. There was hc mrket firm under otrrlns.
9BH.au uih position from ..r V, pu.iaiii ireamers. extra.

transactions fiB

I'0.1?"

84
311

12

was

fancv.

I3H brand, Jobbing .UffSlc
eholeo 51c, fair good 47tt50c

LOGS Demand was fairly
new-lai- d ejs. and price, were firmly heldQuotation.: Free

per standard case reielpt.per case, western firsts,
Br.ts. $12 U0&13 per ca.o; fancy

Demand Conies From Shorts
and Offerings. Are Small Oc--

tober Lead

New lurk. Aug
the lead of October, which

eitned Its premium over December con-- .
sldoi ibh, the cotton maiket moved into
new ground the last bom todav.riding whichc had been light, thin
becimo actlvo .

.preceded the pm,
nv the

24

nth.

34

J"

S9

REFINED

of at
at at

.'o50
vu 50:o

Takes.

16
in- -

In

In

III'

there whs some liquidation on unsettled
then prevailing In Texas, hut

todov's advances ludicattd tint the
sigm nf precipitation had passed, with

ithing more thin scattered
shivviiti conditions being clear, with
iiiupiiatures ilsliig

number of Wrll firms ap-
peared to be swinging over to the hu'l
side bt cause of persistency of the
drought In tho Southwest and appre-
hension that, unless the dry spell Is
thoroughlj relieved within week, theet leporfof the Pederal Department
nf Agricultural would show sensational
decline

Yesterda

October .
January
Mi
Ma
I. mbir
August

S".

close Open Mich 0v Clou.- -
SO 47 .1(1 10 31 .is .III 111 ji. fl J'l III) Jill SI .11 sj .;.i st
.'11 lid imi S7 in so ."1 so ,"n 7t
Lll !) SI .1(1 30 LIl si .1(1 10

llil 211 HJ III .0 llj 'III S7
.to ,10 30 11.) 30 115 au uo jo 115

BONDS

reclMereil 1030
(ounon. lll.in . ,

reentered 1SI8
ii.upon. litis

.1st, ml U1
muiion

194H
3s (ounon linn
I'annma registered

2h restatercil
I'imini 3s riKla'ered

101(1
1'IIS
mm

'IS

no
ll'l

llilUJ
lll.l',
St
sins
us

More Gold for Mexico
New lurk, Aug 10 Gold coinage

amounting to JJdl non his been
fr.im the Suhtrtasury for ship-

ment to Mexico

PHILADELPHIA MARKETS
selected cees were Jobblne at SOS per
dozen.

POULTRY
LIVE Demand elir and valuer were'

unriiev unn t,oud ionQuotations 17c Npiln.hlikenB not I.euhorns vwighln- -
lb 3S(b 12c welshlnir IPli, Ih,"

white ntrnrdlnirsize 1c. roosters ducksI'ekln spring 34fHuc do do old 30Jp In?!a,n,4unner 52c. (tulneaa pir',.n ?1W1 nlaeons old per lr'dOSMV do vouiik per nalr 2S3)criRi:SSKD fai,.r ...A .

prlcca were well sustained under lliht

flour
1.11(11

dull

granu-
lated

ndir

high

1S21

30W171.

' ' '""I ,'".ikio roiions'Irish killed In bbls fancy ,jrifancy selc, ted lll'i wilsbinirlbs and uver apleie small, sizes Vfi11c old roosters dr 2Sc brotlTn"
chickens viestern fanes weishinir lbs"
ipleie 4041i smnll. Hlrtn 38

30c sprini: duiks Lone Island I'ennayl
vanla 30?i 37c. luabs per dozen white,welehlnpr 10W12 lbs per dozen JfifflS JI,do welkhlnir 018.10 lbs per dozen '.ll,
do welshing Un per dozen Slltftil
do wilshlm; ihs ir dozen loffi.--

,.

do wclKhine Ottl lbs per dozen, $34;aara, small and 2io. 2.
J132 50

FRESH FRUITS
Choice stock sold falrlv and values s

well sustained follows:
The market ruled Arm with fair lob AnP" .vl.rl"nla. rr.rj.1'". '. per

blng Following the quotations " T.A.. i.Vl '' V. pr bust"
i"-.- i . i'iriu, una 1 it iwfi sipih sinuKPii unn u - - , . "'yi.1'".!"iZ'.'S .C,.".V". aaainst tho to western beef In sets smoked 47c .V""!n." airier IJsra.rtn

fh.'Mld'rlfmialy No.U3,VfW'.omM beef knuclcles and tender, smoked and " -- t VeolT. PrJrr"hox"k'lllf W"EJhllIdelr,sim ' st . d 4s wes'ern leef knuikles and ' r.;' ','m"n" ?,??, nl Oranges
, tenders anj.ed ISc beef hams -0 fjark &ff&. 6rl l1S.", ."ffr"? A.K?Hk, W?J OET I're.ii'nt ll'av. ,L T arrler $161.".

Wm- VHTV7xfy'a"ij sm?kVdr fae'nljF&mlVsSji0 c',s 'j"" .H&V r"i,11rs"'r,8'al.7o'r,I,.0arn,SerP4r

Swttth.-.a- i s,vs .r.eit2,.doj,ok'ehdou!ji,7-bej,.e- :
JJJiti h.Wr,QcUlmd. In acrcrdlni,- - to average loose Me.i",ilTSrai"e-'SSo'cl- i

ft . ... oiww'aU-a'J.,- . ,f"r :JArtt5r.rAnW.il, .liariTTnVBSsl57..5'3fiir5!
v., . rir her Attorney ' '""..""' """ "" -- ."..'., .iir.mi ami per irate 11K1 ,an ie avrara

Ff!naU30VtinUa.,,.
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UUOiaiiiMie ,i.uie
fresh '.'6.
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dem-in- were
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47c
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ana Maryland di r flat crate 75cSll. d(

l

Csllfornla Turlock per standard crato. $2 7.1
unc

cratel ll'sOtTl 75
VEGETABLES

Demand was only moderate and the gen-- 1

eral market showed little change Quota
tlons White potatoes, Norfolk, per bbl
No 1 13 506 4 No S. 11 25 2 50. IVhlto
potatoes. Eastern rhore. per bbl No. 1,
I3 504 No, 2. 28l2.10 White

Jersey, per bushel basket No
1 80O001, No S, 4051 White pota
toes. Jersey, per 15n.lh bag No. 1. 13 50

4, 2, 12 12 25 Sweet potatoes.
Jersey, old per hamper No. 1. I2&2.50,
No 2. II 211.73, Sweet potatoes. North
Carolina, per bbl No 1, l8: No. 2,
12 5064; culls, 1202 50. Sweet potatoes.
Eastern Shore new per bbl. No 1. I7W
0 No, 2 3.r.o4 lettuce New York, per
crate. I1.50O3. Celery New York.
bunih, 1140c Peas. N, Y.. bushel-baske- t,

II '.".', Onions Jersey, per
basket. II 251 10, do, do. while,

per bushel-hampe- I2- - do.vdo. yellow-pe- r

bushel hamper, 11.7502; do. pr 100.
lb. hag, 1363 75. J

New York Stocks

Adt Rumely .
Am. Agr Chem
Am Can

do pref
Am Cotton oil
Am Hide & I,

do pref .
Am Int Corp
Am Smelting
Am Smelt pr .
.Mil sum Tob .
Am Steel Kdj
Am Sugur
Am Tel & Tel.

wool . SH',4
Writ 1'

Anaconda .
Atchison , fto
uitmvwn I.oco t)

uo onto
Ileth Steel U
H 8 pf
I k n It T .
Hums Uros
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Ui
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Stl pc

61

.144
Manndlnn l'n,.iai4

Leather
Chi JI & St P..

hi . .Norvv .
C 11 I & v tc.. o,

do C pc pf .
Chlno C Cop. . an
"ol I'l & Iron. 47Col (Jas & LI. sv,

I'rodurta 43
'Crucible Steel.
Cuba Cane Sug J!)

i ii )ref no
D'stillers Kecur r.8"4'Llie ... . lnvj

do 1st pf ,l!-)-

Cigar Co
Cull Co. t4fl
iien Motors

tlo pref . .
,i inliy Mln. .

(i N' Ore subs
rtcne-- C

H.i'k & Bark
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do pref

Int Mer Marine
do prtf limn,

liiKrnl Paper :i
Vlax Mm 1st Hi

do in '.
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Mldv lit. el
Mln .X St I,
VIls I'at
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Ontario Sliver
Dvvens Hot
Penni U it
Pitts ,v WlHt.
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I! iv Con Cop
ttc.iuiug
ltcp lion X. Ml

1. X. S K pi
Sincli ir oil
Soul lit i P.u
Studtbakei
lexas Co
I obneco Prod
I nlon Pac

Hlch Ixivr C!oa- -
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4B, 41174
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1
7

70
3114

7t

37 Vi
0

Oil
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24

111

J7'B
.!
87
44 'i

1.-
-:

i '! 124
Cigar Mrs 102 102

Alciio Ui 127 ii:nfcteel .111 HOTm 111
Car Chem.. Ti

Wabath
do pref A.. 38 38

Wtst Union 70
Wistlnghsc .Mfg 44 S,
Wiiljs over 10

Tntnl hiitf... IR4.10O Mhnrfs. mm
MiiirrH vCNteruiivi lur mis went,

period vicrk,
1,128,'JOO kliarrf.

i:x dividend Detroit
2, National Biscuit. 14,

a.

81

M

11(1 '4

71

New York Bonds

Illsh
4000 Amer Agr 5s. . 98

87000 Ang o Vr . U4 ',
1000 Am Tor hoc 5s 97'
moo Amor Tel 5s . 87
"000 Am Writ I' 5s 8'3000 Atmo'r Co 4 'As 82 U
fOOOAtch gen 4s 81 '4
1000 B JI 11 ri 4'js 77
0000 H. tli Steel Is 5s SJ
1000 Up T 5s 'IS 00 U

39000 Bordeaux Cs OB

4000 Ct Lcnth 1st Is '14 'i
3000 C & cv 4'..s 77
4000 do conv 5s . 81,

10000 C & Alton Ss 39
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5000 C B &. Q jt 4s 04
2000C M ISI'K 4s 8J'j
3000 do rfd 4'As.
5000 do 4k,s . 7fl'
1O00 Col cl So 4'-- s. 734

15000 Citvof Paris Gs 91 ?t
4000 Cum Tel 5s... 85
1000 CornPro 4s '31 SO '
JiiOO s. It t, rfd 5s Blii
1000 DIs Sec Corp 5s 85"
1000 Dom Can '20 '.i

10000 do 10.11 I19U
8000 Lr cv 4s Ser A 4

5000 do Seiies D 5.'
1000 French Hp 5'Bs 99

2CO0O H &. M lfd 5s 60
3000 Iowa Cent 4s. 4."

1000 III Cent 4s.
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40M.

1.12

1000 Int II T ref 5s
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2000 & H
2000 N Y Clt 1059 90
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tnnn Vnr 81
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1000 Heading en 4h 83 Hi
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6614

2000 Sinclair
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1000 St L i Her
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1000

STOCKS ARE HEAVY

OUTSIDE MARKET

(Wright. Continues
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"1,n tendency In num.
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NEW YORK BUTTER AND EGGS

lork, HUTTER Receipt..
tubt. Market Higher scorlnir

4(H4W47c. extras, firsts, 4443c,
Utate dairy. 4474454C

Receipts. 15.503 Market
Irregulai r.xtras 4cjB17.1. California Turlock. pony nic mixed color. 8830c. Other,

pota-toc- a

had

BUTTER AND EGGS

hlroio. Aug. BUTTER Itecelpt..
Unchanged

EGOS. Receipt.. 7715 case.. Unchanged.

Liverpool, Aug;. Spot cotton
quiet today, prices steady,
basis advance points mid-
dling 23.09d.- - The
were bales.
bales. Including bales American. .Fut-
ures early dealings
Old contract, prices, were: Ameri-
can, middling; 24.40d: good m

23.72d; middling;, low mid-dllnj- f,

22.044: good ordinary, 20.62d.
and ordinary,

IN

for Sale
Oils

York, AugarArllnp
tot! shown

attention
.'c,nil firmer,

contract,
receipts

soiling fractional gain
vtsterdny's low price, while Wriglit- -
.uurun continued prsf(l only
concessions with small amount ofDiisineps at The artlon this
stock Ignores altogether continued state- -
ments good earnings large

T v. bcl,,S made companv
; United States Steamship falrlvgood demand, selling,
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MONEY-LENDIN- RATES

MIM lOlIK Money on call, mlved
no iteral. ruled at 0 cent all daj.
Industrials ruled '4, except on tullng
late of per cent.

The time money situation is un-
changed There are occasional loans
and renewals on time money, and trad-
ing tlgure Is minimum cent In
call funds, nominal quotations are
cent on good mixed security collateral
and C7--j per cent on Industrial, but al-
most all of the buslnness In either class
of loans per cent

Ask

.I'.l
27J

114

32(1

100

per

per
per

Prime
unchanired for sixty and nlnetv
das of 5.I6W4I4 per cent for eligible
member bills: Isjfi Per cent for elig-
ible nonmembers and 5'sii4a4 for

Commercial paper of choice quality
Is moving slowly at minimum of 6
per cent, as previously.

rillLAIlKLPlIIA Call, per cent;
time, 64 per cent. Commercial pa-
per, three to six months, 6 per cent;
six months, 6 per cent.

LONDON Money on call was un-
changed at per cent. The rate of dis-
count In the open market for short and
three months' bills Was 3 2 per
unchanged.

FOREIGN EXCHANGE

pref
M.tii

ciable

Quotations
Demand sterling 4.76.60,

Slxt-da- y bills nominally 4.73, ninety-da- y

bills
Franc 6474, 6.6574.
Lire 7.60, 7.5074.
Guilder 61,, 51

cables 24.70, 24.50.
98, 4.

Stockholm 35. 35
ChrUtlanla 31.26,
Copenhagen 31.50. 31.16.

notes were entirely
13.30&1J.60.

BANK CLEARINGS
Hank today with cor

responding day last two years.
1018 1810

Phlla 3811.14 1S,7J1,42S
Boston &. 38,283,(110 27,508,8lu

,..282,453,150 47U.001.1HO
013 7.22H.B71

Chicago.. P2.38.'.63

Philadelphia Stocks

Hlch txw
OTHlec Stor .13 MV4

too Oen Asph 31 31
310 Lk Sup C 10 10

Leh Vnl . Bon la'4it Pelin K n 44 44 'h
cum .as

SUA Phlla 24
041 PlITto 27

Ph 70
740 Ton Mln.

21 L'n Tract 37
HUOI .. nnii

Steel 111 110
SOW Cramp 81

Net
OiKe

in
Tntiij kales, 38,18 romnnred llh

JJtV..,h?r" thus far thla week.
1(1,703 nhnresi Innt week, 10,443

Net,..,,, Hllti lin I loi (h5e

3Vid noon on.on
BOO do 1st 4s U4.20 04.20 - .10
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Tho committee on clearing house of
the New i ork Stock Lchange has di-

rected that the cliarirg of General
Corpoiation stoik be dis-

continued, beginning with the shiet of
Satuiday August 17,
duo Monday, August 19.

At a meeting of the dlrectots of the
New lork Transportation Companj it
was deilded to pahs the usual qual terlv
dlvldent of J5 cents a sh.uc due at this

The national convention of the Farm
Mortgage Association w 111 be
held September 17, IS and 10 ot Kan- -
sas Chv, Mo, two weiks than
originally iiittniled. to avoid
enie vvitli llie Libert Loan lani-- i

Tho New York Subtreasurv galnxl
$92,000 ft qui tlu banks jesttidaj, mak-- I
lug a cash gain since Friday of $4,-- I
178,000.

The of Calumet and Hccla and
Its subsidlaiies for .ltil was 11,118,42b
pi unds of compared with
11 699,212 pounds in June and 11,933,544
In July a jeai ago

in St Louis are forming n dis-
count the lines of the
tteat London Institution)!, following the
lead of Nsvv 'Vork They want to es-

tablish a foi acceptances and
in. nrooosed Institution will buv tho
bills and generally hold them until ma- -

tarii)
The Impress Compiny

foi gross ot 309. against1
S2 the same month last cai
Three months gross was $7,096,462.
inueaso foi th of $703,819

Reserve

been Federal Reserve
N.lsh

1, rt.ft "'.
bersh'ip has sold for $13 000 'the price
is unchanged from tne previous sale.

m

A petition Is being circulated on the
New York Coffee nnd isugai Uxchange

the board of to close
the exchange on Saturdays the

of Siptembei

The Nevadi Consolidated Copper
Company for tho quarter ended June 30

net or t:,ji:,in,
compaied with $4 In the preceding
quarter. The surplus after dividends
amounts to $852,578, contrasted with u

of $1,628,648 In the period
The production copper during the
three months amounted to 21,507,909
pounds, against 17,436,164 pounds In tho
preceding quarter;

A statement has been Issued b the
Clearing House committee of the New
Yolk Stock exchange to the effect that
General "is not

bank acceptances are quiet at enough distributed to con
tinuance on the list of stocks cleat ed "

DIVIDENDS DECLARED
South Penn OH Compiny regular

of II a share, September 30
to stock of record September 12

Standard Oil of Ohio, quarterly of
3 a share and usual extra of 1 a share,

payable 1 to sfock of reiord Au-
gust 80

United States Industrial Alcohol Company,
of 14 a share on

pas able September 10 to stock of rec-
ord August 30.

Stel Compans of a
of .1', per lent September

1 to stock of record August 20
Pederal Mining and Companv

regular quartern of 14 per icnt on pre
ferred hiplernner in 10 Block or rtc- -..., l.i.naf

Ttxas a dlvl.
I dend of 12 a share on tommon and

semiannual of 13 a share on preferred.
pas able September 3 IO stock of rec

' ord August 18
v.rli Auir The onlv annre. Chesbrougb Manufacturing usual

l?w C ' of Id a share quarterly and 50change III foreign exchange ,, ,tra. pasable Seplember 20 to stoik
In the early dealings toduy gain Jf record August SI.
of centime In Guilders werei contoocook Mills a of SV, per
a little steadier. Otherwise the market rent on preferred on account of actumulated
remained unchanged. dividends, September S to stock of

were:
cables 4.76.60

4.71.
cables

cables checks
cables checkB

Pesetas checks
Swiss cables checks

cables 4.
cables 31.65, checks
cables

Ruble nominal

clearings compared

,,.178 151,9110
.19(1.001

Ralto H.B74, (1(184,71)1
7.S0a,237 66,1110,487

i:1ec

Tract.

US0U

nhnrea.
'erilriperiod

Mhares.

IKIMis

Bonds

Slo,30!l.

tl'enna

lonoiMh
Cnlon

Cramp

hTOOKH

Mlzpiti

STOCKS
Atlanta

Mo-

tors common

night. contracts

lime.

Bankers'

lnurfer-- '
fourth

paign

output

lellncd copper,

Banks
along

market

Adams reports
March $.',1)18

447,681

period

asking managers

month

reports earnings
70,809

deficit March

Motors common
warrant

checks

checks

Jtiadlnir

earlier

coinpan

during

nuar-terl- y

pasablo
r.gular

October

regular com-
mon,

Century America
dividend pnvablt

Smelting

pasanle
Electric Companv,

regular

compans.
rates' dividend

francs. dividend

pasablo

checks

Aiiiriiat 14
Chlcago-Cudah- Packing Companv. regular

quarterly of 14 per cent, pasable September
111 lo stock of record September II.

United Paper Hoard Compans, regular
quarterly of i1, Pr cent on preferred, pas-

able October 15 to stock ot record October 1,

Cotton Buyers and Sellers
inrk, Aug. 16 October Bart-let- t,

Gumoens, Newman, Geer, Downs
and bid; liartcorn, Kelffer.
BrookB, Gilford, Sellar,, Hubbard and
Wlcck offered

December yilson, Bartlett, Rountree,
and Smith bid; Gumoens,

Sellar, Hubbard, Flggett, Hartcorn. Geer,
Schlll, lirooks and Ranger offered,

January Fllnn, Kelffer Rountree
bid ; Gun.oens, Wleck, Bolts and
Gobs offered.

March Rosenberg and Gilford bid ;
Sellar and Newman offered,

May Wilson bid; Ranger, Sthlll and
Lowensteln offered.

f u nilnll,

PPUGBSr
EXTREME DULLNESS CONTINUES

ON THE PHILADELPHIA EXCHANGE

Rapid Transit Trust Certificates Become Active and
Decline Monthly Meeting Postponed P. R. R.

Yields on Report

Tho local stock market continued extremely dull today, and with a few
exceptions, price changes wero uninteresting--. The attendance was small
In brokers' offices, and there continued to be n waiting attitude, traders de-

siring to see something definite In movements on the big board before mak-
ing commitments.

Although the Allied troops continue to make steady progress In driving
back the Hermans and have captured many prisoners, so much confidence
Is felt In the ability of the Liberty armies to further punish the enemy that
the good reports no longci exercise much Influence on the markets, being
tnken ns a matter of course. Instead, the monev outlook and questions of
taxation and tallroad paj ments are the outstanding factors.

The most Important feature In today's developments on the Philadelphia
exchange was the weakness of Rapid Transit trust certificates, which
yielded 1 point to 27, with more transactions recorded than have been seen
for some time. The decline is unexplained, as there seems to be no change
In the opinion of some weeks that the contract between the company and
city will soon be approved by the Public Service Commission, but there are1
some who believe tint liquidation tho recent advance by those who have
beer! nnxlous to sell during the period the certificates were aiound 25, with
no market to be found, is responsible at the close the certificates were off i.

The usual monthly board meeting of the Transit Company will not be
held Monday, but ma) occur ono wcel: later. The earnings statement for
the of July will therefore not be Issued .Monday, and Its publication
will await the directors' meeting. It has been the custom to have the report
for the fiscal jear, ended June 30, read for the directors' approval and for
publication beforo the close of July, but it has been deluyed this jear.

This, It Is assumed, is due to the desire, In the event of an early
decision by tho Public Service Commission In the transit least matter, to
review the case and situation In the annual leport of the company to its
stockholders.

Lake Superior Corpoiation i ielded also, losing '4 on model ate trading,.
jVj PhlladelphU Company cumulative piefeircd was marked up ',3, Tonopah

Mining a fraction and United Gas Improvement H- - Announcement of the
higher pi ice for sllvei to be used bv the Government was responsible for
tho lnctensed demnnd nnil ndv ance In the Tononah Mining shares. Phlla.

'"J dclphia Electric and Storage Uittcij ivcio unchanged, as was Union Trac
tion, which was slow. William Cramp declined a tiifle.

Pennsylvania Railroad was maiked up n little early, but later reflected
the Juno earnings statement issued by the Intel state Commerce Commis-

sion showing deficit by losing fractionally, but closing slightly higher.
Steel common gained early, but following the New York trend and losing

the gain, but recoveilng '4 at the clo-- c.

The bond market was broader, with Liberty Loan issue sirregular. Phlla-dclph- ia

Clectilc first 5s gained 2 per cent.

Total car movement of tho Fenusjlvaniu Railroad past Levvlstovvn Junc-
tion duiliir! the Hist two weeks of August was G379 cars, compared with
u.123 in 1917, G12 In l'JIti, ."i437 In 1015 mid 5141 in 1914. The figures show

heavy movement notwithstanding the abnotmally hot weather, although
on several days the heat Interfered

LIVESTOCK QUOTATIONS
Clilraro. Aub 10 llOOh Hcielpts l.'.inn

head, left over. Ii. nil stroiic with
Sesterdas a avenge 'lop $10 ill, bu k
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all ads at visteruas a deillne C lives,
" VhLt.P Receipts 10 000 lie.ul Lambs
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RILROD EARNINGS
I'K.NNSVI.VAN'IA RAILROAH

l.I.Nllh Cit
101S Increase

June gross . $30 117 OSS SI .'SO 121
.Net oper il- -f . s mil, 11 .'(111 rod

Six months sross 111 Sill 04s 11 117
Net op--r df f . II 2.1t 00S 29.100.23(1

PKNNfll.VAM. RAILP.OAD
Lines IV'i st

Juno gross . s 01s S2R 120 227
Net oper dcf. 1 7.'2,170 1 01S 014

Six months iiross 37, 74 1. 10s 1.24R S7.1
Net oper def. . 1 200.7.17 ti S15 057

1CXA3 AND PACiriC
18

June cross Ii I'.'i ..'. '""
Net operat incom' 4,1 n . i l 012 .is.

Six months' gross. 11 H4'i 'J'o 1 ion OKI
Halamu after t.res OVi 110 tiOil JM

Net op-r- at Iniome 14II1IS7
Decrease
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Local Meat Markel
The follow Inc report nf the fresli meat

trade In Philadelphia Is furnished by the lo-

cal livestock and meat office nf the Ilureiiu
of Markets United States Department of
Agriculture

ITtnSH HEF.r Receipts moderate, mir-ke- t
firm nnd unevenly blslier, demand good

isnectallv for hinds
STIVERS Receipts modernte market

strong at 122 to 128 per cwt on good grades
114 to 118 per iwt on common prndes, de-

mand good
COWS Receipts moderate market firm

st 114 10 518 per cwt on fresh sturf, demind

VKAL Receipts ltffht market stronger nl
S0 to 121 Per cwt on heavv w eights
S4 tn 120 on choice lights, demand active.

PORK Recelnts moderate, market sloiv
on frozen stock at 127 to I11.5U per cwt .

demand Just fair
I.AMR Receipts light' market strong at

S"8 to lit on choice lambs, demand acthe
MUTTON Receipts light, market steads

on' good mutton at 120 to" 123 per cwt.,
fair,

Ship Million in Silver to India
New York. Aug 16. A further $1,000.-00- 0

In silver withdrawn from the local
assay office recent was a shipment to
India.

I

ii ji HI'S

&S

'

BIG SAVINGS BY RAILWAYS

Waste Eliminated by Efficient Manage-

ment Under Federal Control
1 nslilngton, Aug. 16 Srv ing through

elllcient management and consolidation
of railioads, under Federal control in
the northwestern United States com-
puted on an annual basis, have
amounted to $25,229 352.45, the railroad
administration announced today. Of
tills, $21,155,954 wab saved through
elimination of duplicating tervlces In
passenger trains, and $1,338,726 In
freight trains

Tho joint use of livestock exchanges
at Kansas City alone saved $12,948, th
announcement states, and the Joint
switching in the Lake Superior region
saved $489,618, whllo rerouting In this
region of war shipments tnved $G60,000.
Joint user of terminals at Omaha saved
$212,970; at lHiluth. $1J6,J70, nnd St.
Louis, $4J7,466

New Silver Pries Satisfactory
New York, Aug 16 Interests In tho

silver nitrket in this city express
over tho announcement that

the price Is fixed at $1 01 '4 per ounce.
Thej bijleve that the new quotation will
be taken as the standard all over tho
world

Refined Sugars Unchanged
New York, Aug 16 Refined sugar!

aie unelnnged at 7.50c, less 2 per cent
for cash Rsvvs are unchanged at G.Oofc.

Modern new building

Light
Manufacturing

Space
For Rent

cSlwlS 6 lis
fiKKSB 3H8RB 1lil

rWlllillii!

Sixtii St. above Market
One half floor, approxi-

mate area 14,500 square
feet, available thru
change in lease of one of
our tenants. Also one
store in Filbert Street.

Apply direct to owner
Central Realty

Corporation
OF PHILADELPHIA

1800 W. Lehigh Avenue
Phone, Diamond 4503

ferSi
TO BE SOLD
ALIEN PROPERTYJ US TOP IAN

w

COCOA BEANS
Notice Is hereby given that the undersigned, A. Mitchell

Palmer, as Allen Property Custodian, on tho 20th day of August.
1918, at 10:00 o'clock A. M.. at the warehouse of F. A. Page &
Co, Inc. 166 Perry Street. New York City, New York, will offer
for sale at public sale to the highest bidder, all or any part, aa
shall be determined at the sale, of 1100 bags of cocoa beans,
mora or less, now located at the said warehouse of V, A. rage
i. Co, Inc. New York City.

A, MITCHELL PALMER.
Allen Property Custodian.J or further Information concerning t'rms

and conditions of the above sale apply to
Horace Q. Kllhourn. Room 518, 110 West
42nd Street, New York City.

JOSEPH V. QUFFBY.
Sales Manager,

Allen Property Custodian. r.
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