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NEWS OF THE FINANCIAL WORLDNEW YORK AND PHILADELPHIA STOCK PRICES
is WvroWiVy

SIjrvoSJ

August Investments
Our August investment cir-

cular ofifcrs:
11 (. S. Government and Fed- -

era! Land Dank issues.
7 Short term securities of

Foreign Governments.
18 Municipal issues.
39 Attractive bonds and short- -

term u'oles issued by Rail-
road, Public Utility or In-

dustrial Corporations.
l'lflfrn of the Ishim
ire described in detail.

This circular should prove
of value to every investor.

Son! Jor l.tst l'H-- 1; I

The-Nationa-
l City
Company

Corrrspotidenl Office in f5 Citxet

PhilitMpfcU 1421 Chettnut St.
elc(ihnne 555 Locust

rwtshrrt Term

METROPOLITAN

PETROLEUM

History Property

Development
Financial Affairs

Detailed report giving com-

plete information since incor-

poration may be obtained with-

out obligation. Clip this ad
or mention MP-1-

Scbmidt&Deeiw
Mmltrr Cori. Mnrk T'T. iT ". V.

628 Widens Bids., Philadelphia. P..
I'll..: llell.M.il 111 SO: I.e.., It.ire. 1030

N. V. (IfTlrc. 30 Ilrnnd St.
pijivati: wmns

Bark in our Arm.v Hiid Nar7
Iluy War Snvlnss Mam".

Barnett OilGas
KflCGT fni.ll QVOTJIS

Morton H. Alexander
Phils. SlocJc Exchange BId.

11 Willi. m M . V. T. Cltr

nHttsMyri

8T1I H rllRSTXflT STS.. N. V.. I .ir.
Mcmbeis nt PliiHdf-llh- .md N'ew

yc K siock ixcnraices.

ritoros t.s

aaVj--

1

DEl'AKTMKNT or CITY TR NS1T
CITV OF r'minKi.!-ui-

151 ltnnre MtilMlw;
ri.ilTdrlphla. Auk'uat 11'. mis.Scaled propoaitts. uddiH-vi- to tlir undrr-tene- d

Ht Hi ntHcf iilmt mttttiuiofl will
" be rrc1virt until Z o?lork noon on Tucn-n-

A u u t y?. 1JI8, nnd f.prn'-- Immid'telv t Hereafter, for the fnllnwln? workppurenui.t to the rrnnkfonl 121e a toilRnllwa). autbrfznl bv OrJIrninv of Conn-Cll- a

crToVfl JuM 1'. 1ir and July 1'O.lllliJ.
CONTK Vi T Nii.

drilling nnd rii.t iit In p'rp cn
honored nncl slvt-fii- p e.Nt- - rotibrnKbts on olnrl lolunin hms In Kr.mk- -
fiid anUt betULtfii (. mrch strc t a.wlr.e t

Plans nn pccinpntinn tnn h frn at
Room 74 linure ItulldlnT Ktid coplpo o(
Umf. w'th i. ank furms for pirtpoats. will
be suppl! iu lntpudins b.JJ -- s upon upp.l

"cation to tbij. olt'.co
Bidders mut h sklU'd mil rcularly

In tK olu 3 of work bid for
The contractor will reniilr-- to rrrplv

with the C of AhatnM o' Julv S, IM17.
relative to iVorkmvi.S ("omp nsTtion Inur-anc-

and it.ukl furnish prtoT tj hn D.pirt-men- t
thnt ht- - iia th , roi Uit.n of

said art a.id elthr 'naurr-- ' - JlihilUvthrrundpr or secured f4nptinn t iprrfrom
Each hid onuat ) acomr-n.r- bv ,i

fron iw9 Citv Pol'cltor t.iat n pro- -
bona In tho sum t K' Hundred

ollars (jr.Ott hna been flj. d 1m artordanci
with the w"Ilona vt an Ordinance ap-
proved Mh z lKt;n.

The Dirft r rcBervea thn rlf;lit to rejectany or all 'iUh u lie nw d. m I -- t for thu
Interest o. me City of PhtlauMn t

W1I. 9 TU'lN'tXO.

t.KfiM. Anvi:RTisi:Mi:Nrs
KSt' tsT.VJU IJF ULLIA A. HIUI Alt t.ilrceaned llt ri. t dt,uiuntur on

v the above estate l.avlnj lurn kirftiud to th.unvterBlslied, all ptr'nni tmtfliled tu thi ttahl'' '.Mate ure requs'fl to miKi p.ijin. nt. auj
those huvlnp claims lo princnt Hie jam .v without delay. t''
. mary M.vnnr. Knnnis sti:vvutand MRuniV NKWK1HK STIIWAHT

SiV.T. eiM m . I'ii.lad.li.-.la- .
SWi JACOH SNARE.

Walnut at.. PMInflMphli
KSTATi: OF A(ll KlMl.rv ii- -
ntrd Irfttera of ntlmlnlFtratinn .

tiu n lmira antitn ii.nlni. .
i t u.b toio n: untiuA iivtu uriinien nl?tf the undpralffned. all perpons Indebted to the

.f7t "W estate are requeFtpd to make pigment,
and thoao havlnc claims to prcatnt theI&'aWt same, without delav. to

WT tJJ'Olfn J KTMM-.-

tide & ROl North Front streettZ&rt... Or to hlF attorney
& MALCOLM O. CAMPUHLT..

riin-i- wn irwTl if

niRKfTOr.Y PI' ACTOfvrVNT
ferlllled I'ulille AnoimtiinU

LAWRKNCK IJ BROWS &
1(11.1 REAL KSTATH TRUST Ill.hc.

ntVXSTIOATK & ADJUST PAIlTVl'nsir.n

Financial Briefs
Ts.. rAn... ...... ti .11 ,

St. w suns i.a.uu ivaiiruau regular
fS? board meeting todav has heen nnt,..n..

tcr !ack ot quorum.

IV.fs.f J. P. Martian fc Co. nnnntinoA .ho. ...1
?M' of the American Telephone and Tele- -

eraph Company's convertible 6a haveM ' 'fceen sold and the syndicate dissolved.

JFf The New York subtreasury gained
j "..ihmii huiii i..e uuiiHs yeaieraay, mak-IV- ?

. y Inir a cash net train sine Teri,i., nt
'14.897.000, ' '

SfS
"Port

Local
2Au..i uic.a.iu.isi u. comparedPr.wlth J29.504.019 in 1917 year .Vet
Miniums uiter luxes ana nxtd chaises3SM. 112.054. against 1 5 . 1 !) r. ' :t s in the .,r

Wyf perllni? vear. illnu-iinA- ..- - .1

Echarees and taxes J8, 690 367. as
with J7.995.178.

! ft?

4'J7

CO.

was

was

DIVIDENDS DECLARED
;tv Swift & Co.. recular quarterly of $2. pay.
.abla October 1 to stock of record August 31.'. Cupey Sugar Company, a dividend or t

war quarterly 01 cu per cent on com- - day.

Septem- -

......
VAlr InOAlllnl.H.-- - '. I'".- -.r?-'-. uentuanKrupicy was against lijid

kiMnerer amines ana uo siock i
Ken, of 50 .Iiroad Petition- -

are ram V.
0ikw.ll, whd. the Arm Is

rwu auw in!myointsL- - nreferen- -
10 niaue i

mt

UNSETTLEMENT COMES TO NEW
YORK MARKET AFTER STRENGTH

Calling of Large Amount of Loans by Big Bankers and
Reports of German U-Bo- at Sinking Steamhi

Off New Jersey Coast Cause Reaction

High Points Today's Financial Neivs
Calling of large amount In lomiv ami icporti of sinking of steamship

by at off Xcw Jersey roast caused declines Xcw York itovk mar-
ket following strength. Price movements itcic unriow on the Cinh, tilth
war-orde- r Isiuei heavy. Corn irni nervous and i loved tmier. Cotton tars
tneyular. Ilusiness In foreign exchange it as small, liar silver ii'tchntitict'
In Yoik and London.

New Yorli, 14
The money was forcibly interjected Into the speculative

position of the market today, when a number of the law hunkers
called in loans estimated to amount In nil to $1!0, 000,000.

At the Mime time that these rails vveie sent out an uneasy feelins
had been created by newspaper aiticles III reference to the sinkinK of n
steamship off the New coast, and the two factois had an inlluence
In causlnp unsettlement th market and resulted In declines fiom
1 to 2 points fiom the hlp,h rinse of the forenoon.

The 'strong tone that has been noted for several days was maintained
during 'the first half of the day, when many railroads and Industrials

new hlsh records for this muicmcnt, with Baldwin Locomotive
lending the sioup, buying putting Its pilce up to 901,, and
other steel liul'isti ials ruse from fractions to more th'in olnt.

In 'the luilvv i Ksues the speeuHtlve interest was gi latest In the
St I'aul and Union Par. lie. but the situation was abruptly changed boon
after mlddav. vvheu loans weie filled

From then until the the maiket tone was heavj.
Nearly all inteiest In the bond market continued centeied 'n the

Issues, but fluctuations in those securities were compaiatlvely
narrow and showed little change fiom previously existing levels. The
Liberty 31&S were traded In 100 0G to 100, the 4,,s sold at to

and the second Libert 4s at to 03. SC.

PHILADELPHIA MARKETS
GRAIN AND FLOUR

WHEAT Itecrlpt?. lSfl.n 1uIip1b ThP
markPt ruled ilrm Quotttluns. Cir lot
i pori i legator '( rnmnt stand Insppi
tlon) tand prli fH ml w intrr,

No 1 hoiMnrn aprlns, '1.?,'. No 1.
hard winter $J.:i.i No l red wlntM nar-I- I

kv, ?:;, No 1 id winter. 'i'M, No 1
northern spring. JJ .Ht No. J hard wlnt- r
Si 3(1. No l' whiter rarll'kv .: .
Nn, red wlnttr. J'j.irj, No. 3 northern
pprlntc, $j :tj No .T innl winter ?- -' 3J.
No :t n d wind r s.trll. k $L'.:ir)

L'OltN Rirclpm ll'ttl lms!n4 The mar-
ket was uuiit pflVrlnm were lisht and

ilues were firmer iJiHuationn. Car lots
loc tl trad No J ellow. $: SSffc 1 l0.
.i e!low $1 htil 7

DATS HerelptK If. UVI hulu-- : Trutewas slow and the mnrl.et wan h niedt)fferli.KH wiif mod-ra- te aninb Quota-tlon- n

No L' uiiiif Ma ffi sJt ft'ind tnl
while SfT.Jk. No. .1 white m s?t ,
No. 4 white S(iT?Kle.

PLOfH ll.( fpta 730 T.lti s tek
The mftrket was qui t and hai f 1. ntead
with fnlrlj lib ral nfferlim Onot'ttlons
To arrlie. p.r lint 1,f, lis-I- miU
Winter wheat. Ino per ent flour Jin J.'Ti
10 Kans in w J(f at, Ml p r f ent tlnur,
SI J."i uprliiR wliMl ion per tent Hour.
511 4ii

UYl PLOl'Il sold h1iw1 former niVi
We rjuote $11.7.1 lit 7." per bbl.. ks

tuallt
PROVISIONS

There wan a fair Jobbing demand and the
market rultd firm. Thr ntiotutlons foiNm
t'ltv lietf self". Htnnkr d and d

lie wx'siem Inci, in setf Fllioiit U tt,
i Ity beef, krurkles and tend'rs mh 'K rl and
air-dr- h d 41c western knu kles and
tomb rs. untok' d 4e. hams, $(0 pork.
.imll $." Jif? "i ; h.uns S I run d Ions

t V,lt do xklnnrd loose :il .TV do.
pmoki'd ;iT(7 j"( other hams mi i'tv
cuted in linnl and aerajre KJUT"14t ,

It'iuir" nokod western cured. JSTitle do
biiHi d. I oih less J(c plcnk Phoulder r
(U- - il lotme, I'llVjp Fmokcd -- d billies,
lu pit accordlnn averji . Ioof? .Mr .

lire jkfat baeiTi brand and arrnBe
t Itv i ur-- lit . breakfast tm-on- wt
Hired ilr. lard weFt'-r- refined J7sTJ7
lard pure tity kettle nndtrt-- -- TUfL'T'n

RKKINKD .SUGARS
TJie mirk t w tr quiet but linn under II?Ut

rrftrins nunte a buslF of 7 ."Hie fur
Vu Krait j1. d

l)IUY PRODUCTS
CHKKI The market rubd firm with de-

mand readlb ihsorbln-- - the limited off. rin-- ".

GuotitinnM V v York whole-mil- faney
fresh. 'MUff'.'H'.r speeiilf lilwhiT d'i

.l. tn fiK.il tfr-tt- i flT'Jiie. 'W 1m onoin.
whot".mIlk faun 'Jb'4 JiJ'i'ai . lo. do. fair)
tn trittul L'lle

lll'TTKIS The market ruled Ilrm
mind ! lilll nlisnrlilnj Hie lltlllte I

(luotatlons i ' 'Ui.
In rhi,-- d I.WI'I .

llh
liiriMlMUl!

firsts Ji'.-- i lirl ll'iln i. irml '

l.rand" "t i jnli'im, ! !

dl.lce ab fill I '"' '"',
JCJS l'lni inH'-lil- eK," nut wlih ;

nnd .iutli t and ''u s lrmlv '''Id
(Jil.it it una ni.nl" llriis vl.l.ll
fi:i"0 Htiimlird ime rw InM

til' 110 r ( '. ' eiri lllt
I r tirts ;u mill 1.TJU ner i.ibi. faro

NERVOUSNESS MARKS

TRADING IN CORN PIT

Prices Move Irregularly, End-

ing Lower Oats Show No

Particular Snap

ClilcnjTo. Aub 14

nxtrcm rif rvntmps cnrrutrt l?nd
thf trading In today and prices
continued to move Irretmarly. cndlns
lower. Improved weather conditions
oer the wt'St and poutJiwcst, with mols- -

ture. In parts of holt. led to scattered
pellinp a weaker sta rt. The de-

cline was halted by the execution of
buying orders hv tommisslon houses

Tin trade ,an ImpreFnV with nu- -
CORPORATION DISPUTED Ai't'ol'NTS merous private advices telling of dam

W&ltl

tav

situation

ml
ml No

lbs

do.

age to the crop and the week'.v report
of the Weathei Puretu frcm Washing-
ton as well as that of the Price Current,
which confirmed Injury to the plants In
many se'ctlons of the southwest

The best on August was SI 61".. nnd
the close lc above the bottom at $1.593t,
against SI GOH at the. end ,veterday
The top on September was $1 63ii, the
low tlGlVi. and the final Jl Gl Vi fT

161, against $162, .vesterd.iy's last
price. The high on October was $1 64 li,
the low $1.6234 and the close Jl 62- - fe
l.G2i, against Jl 63 at the end yes-

terday.
Oats Bhovved no particular snap, but

finished steady Offerings from the
country were said to tie light, but re- -WiWP woouiyn llapid Transit has issued its I

ifcikA. Pdmuhlet for the fiscal year ended celpts at interior points
Bi,Vuno 30' V,18, sho"'lnB Broba earnings Interests were the

.ovuD.tsi,
the

KatsKe

were large,
best buyers.

lCxporters remained out of market
Advices from Canada said that rains

had greatly improved prospects there
and that demands were being renewed
for harvesters.

The top on August was 68 Vic: the
bottoVn 67c, and the close Vie lower
at 68c. The best on September was
69Vic; the low 68 Vic and the close 68 Vi ft
68 c, against 68 Vic at the end yester
day, Tlie top on uciooer was ius-j-

tiCf"! "TtUrrea. payablo August 20 the bottom 69Vic, and the close 9si'
'srrj.!;r-.. ii,...V. .7r""'. noT'e aen nst flOiln the. end pster." -- . -- - - - -- "-sru.ao..-vvtiiK- xveiraciories company, i

. pvivmuiv ouptemotr i siock recordut 2(L Leading futures rapgecl as follows-
Pblladalptila Klectrlo Company, regular Corn tnew dellvrry) Yes'day's
rterly of 1 cent, pa a hie Septem- - I Open High laivv Close close

r 11 stock of record August 211. Sent. .. l.lll'i 1.113'i LlllVa 101'; 1 112

Orro de Pasco Copper Mining Company. Oct 1.H2V4 l.m' I.USS l.tl'2 1 IM
M(Blar uuarterly ot $1 and 2ae extra per) Oats
Ware, pavable August 31 to stock of record Sept. UKVs r.u'i CN'i cs',, us;;
Mjuit .Oct .t)Vi 70U (1UV. ill)', uu,

rrfnlon Tanlc Line Pomnunv r.nn.p semi-- 1 ...a
, ktwual of $2. .In a payable sept . 24 80

r- - to stuck of record August 30. I oct- ' lilbs
fBrAloraro Flem All..,1 ll. ' ??'' "...;.'.....(. hi.uiiliii ml, ..lo
StfaM A... IJ na.l- -

vi-- i siarteq

street.
woauom and

alleged In
ade

in

In
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stock
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bank in.
close
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93.4S 33.80

nd

but

for

but
M1.,

,"u.
1??

beef
do,

do,
kJe

Jt'.e,

lurr
cast

corn

and

the

per

2.
share,

' I'ork
jii in

ui

In

1.

A.

X

nn

in

Iti

II

at
In s'ih to

In

III

iif
1.

to
iir to

Fti rn

un

''",

n OT

tAskcd.

') 4911- f V it vwfe w,.w
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20.70

24.71
24.00

2(1 7.1
2(l.tl.1

24 11.1

24.SU

BAR SILVER

London 4311
wit tlilh

v l -

. lr !
"

nt
nt t"

j;
re

T ui
pi I'l rn '!

i

at''iu 01

to

-- 3
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20.75 20.82
211.117 tyti.n
24.I1T "24 80
24.80 24 112

44.10 44. IM) 41 00 1 14 4.1

Tester- - Laat ii'io .
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till!.

1 select'
dozen.

J eggs weic johblns at

POULTRY
T.l Vt; Irmand was fairly nrtUe and the

m irki t ruled Ilrm lth i vcpt'or. il luf of
fo. Is fomm tndln ; a nremiuni ij'jn'.ii

N 'A T l'( t -- ntlonnl loin r
Sprlrm hli 'o n. not I.'Khoinft wiiuhin-- I1!
fi'J lb npl". Vift UN . welKhhiK I f' I1 ins

api-i- .1tif'l7t white LeR:h'irrit i 1(11111

to .! .'MtfIblf Iloosfi-- s 'J'TfJli I) n 1."
IMihi jinn-. i do tlo old MOIl.'.
do hull in KunwT 'lrn JMc tluln- w n r
pair $1 .nt! I I. lMneons obi n. r ir
20 fi 3"n do iiu-i- ; per pair 28i?3fie

llti:s-i:n--Tl- markn was qui t with
modern ti' hut ample fifferlnirs w It bin the
ranee of qiiotit'ous (iuotatlons im follows
riFli-kUlet- l fowls in bids fam drv
pit ked fam sell i ted 3(lVj e welchlliu I

lbs and otr anlm ?,v, Fiiieillrr Ui 3Jfff
.Tm old roost, rs 'e' broiling
rlih Ien w f st i rn finn w elihlmr J Hi
mbMp and ner InfiMlt snnller f)?s TsT

3'- prin-- dm k Loin: Island and IVnnsvl-anl- a

17r squ ibs p. r do w hit' ,

wOshin Hfri lbs prr do, tsft s . do
welphhu,- - '.Win lbs prr dost X77."o do
wpiphlnn S tb v i do r, f ii ll do ueicb-In- c

7 lb p. r doz Jl ".oi?.. do. weltliirs
OfHP- - 11 per do aT4 do dark JUU

Finall nnd Nn J $l?L!r.n

rRESH FRUITS
Watermelon nnd p".u lies rre more frre-I-

ofTered and e.iler other frulti Te
ffeneralU M".iiH Onnfitlons Apide

per hlil --' "ill f II do. per I

lusket .Mli "I $J d per liurhel teskit 1T
l:..i(l. piaihen ).1 n and Marlinil p r
llbiskei ( irrler Jf'.l'J" dn.

per (l liakel t irrier. SI 7"'- - ""
limnlli. P' r 'inx if?1ll nrantxii C lllfnrlil.i
p i linj. JCTTM prapefr'ilt per n $ t n .1

srapes PMavine ,r nket nrr.nr SI :'".
fTiir.it in I'lllfurnln pit iraN
V'J ITtli .1 "o, pi.ir fallfiirnl'i per lm Jl 7".
Il 1. plums (1. ursl.i per 4 li.nket i mtf M fn

3. s North Cnrollna per itandaid
erntt ?Hil 7" di. North I'artilliii r
pony crate. dirfrfSl. da. North t'.irnllii.i i r
ll.U cnle. rne. do Noith t'nrolln i Hldt;-.i- r

per M.iodnrd irite. J'J'ii-r.- n do
Ninth I'arollni. niiUwavH per 1'inii erAte
Jl.ilo Ddaware nrd Mrd-ini- l pr iiland ird
crate SJ5T'J r.u. do nlnare nnd M.irl'ind
lr pou irale TV W?1 .".11. do I'.illfnlnli
TurloiK, lT plandard $.14 d i "

TiirlmU Pi pom irite. Ji 7"f:t
d) ('.illfiiinli rirl.uk per flit iritf ti.
waternii loni iniil.iin m r inn $a"iil7 7." d
sujtln rn "."(!.

M'.(;r.Tmxs
Iwnuind nl- - fall and ilm; general

iruli dsle. nh tjidatiopp. Willi pntatoi
.Norfolk pi I.I.I No 1. 13 r.ni I i. Nn.

J SI --'"I'll -- all While poliiio i Kiist
etn Minn Per hid No 1 J'l
I".". No ' tlBfiL' 7.1 White pila'nis
,liin per " husliel.il il.et .Mi Mlr:ille
No llr'l ik Willi poiaiops n ri.. p.-- r

1.1'l.noiinil 1." No I i'A
fn j In Sui.t i.rii tc
hamper N. 1 $'"?'- -'
Sweet ootlilois Nirl'
hid No (T7 ..il
ol's L"?i .' "u ., i

-- In

hush
In.

'.(?4 No 2. $J 21
rse per

No 2 VI 71
(' irohn i or u per
Nn J S2 ioW.1

r stern
n I I'll1 N'o 7 'US No 2,

'i 1 7" l.tli'.'. N "A Vnrl. Kr irate.
('il.i N "v Vork pn I. inn h.

I. i. .s Nov V .rk per Push, mket
'". Unions Jerse' per s. Inislul has-t- l

' f, J ,o ,l, Iirse lie per
n r II11V1 do P"i ml pound

?, I.

COTTON PRICES HIT

NEW HIGH, THEN SAG

Weather Bureau Report Fol
lowed by Considerable

Profit-Takin- g

New lurk, Aug Lf
After new high iccords for the mgvi)- -

ment had been made in cotton loda.vpl
the market Share- -

Notwithstanding the fact that the re- -
port of the Weather Bureau was
of the most unfavorable of the season.

'

dissemination was follow .d bv lonsid- -

eiahle profit-takin- dlsilosuiei- hav- -
lng been discounted for the time In lug

The Census Bureau's lepoit on the'
consumption of the staple in July show- -

nl an unexpectedly large amount used
by domestic mills. There was some
mand from southern mills tho'beiter
sorts for Septembei, Oc'obir and No- -'

v ember shipment
Yesterd ivscloe (inen Hlsh Low Last

October
January
March . ..
,l.il
Di ember
August
Stplember

o'd.

7.1.
jnlator

imp
.Hill

one
I'M

its

de- -
feu

:;o n'l 3u mi 'in "it .".i sr. 311 47
.2'' on '.11.31 3il Ht 21.31 2!l 82
2'l 111 2H 30 2'i O'l 21 2'l 2'l 77
2'1 111 2H '.".I 2'i 2'l 211 211 211.211

.211 1.4 ill 41 3i. HI 211 hi 211 llll
30 .10 30 Jl .III 1.1 .10.28 30.40
311 llll

Cotton Riijrrs and Sellers
New York, Aug 14 October Ilels- -

enstein. Hubbard and Rosenberg bid ;
CJulld, fleer, (ieian and Itoyce offered

Ilecember Young. Johnson. Ilage-dor-

Hubbard and Oumoens hid; Kelf-fe- r.

Sellir, Schlll, Bartlett. Hyman and
Ceran offered

January Hartcorn Schlll. Rosenberg,
Johnston, Jones and Uumoens bid ;
Kelffer. Downs and Hartcorn offered.

March Judson and Oumoens bid;
Fllnn and Fredirickson offered.

May Judson b'd ; Frederlckson of-
fered.

NEW YORK BUTTER AND EGGS
New Vnrk, Aug. 14 IIUTTKR Receipts,

1 I llld tubs Unchmaed
LOOS Irrigulsr Receipts, 17.010 cases

White. 0(10 113c Others unchanged

Final Liberty Bond Pa j ment
On the final payment of 4 0 per cent

on the third Liberty Loan tomorrow
about J33, 000,000 Is payable at the Fed- - i

eral fleserve Bank of Philadelphia, ex- -'

elusive of Interest. On July 18, when
the third installment of 35 per cent was
due. payments in this district npproxl.
mated J40,G0O,000. leaving J53.O0O.O0O
remaining to be paid In tho period that
has elapsed since July 18 payments have'
totaled J20.000 000. The accrued Inter-
est due tomorrow amounts to J77S5.52
on each $1,000,000 of principal dUe. and
on the whole amount about' $257,252.., l

Advance Price of Crude Oil i

Slireveport, I. a.. Aug. 14. The Stan- -:. .
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Total sale.. 3(19,100 -- birr... (omp.irril with
387.1.00 shares .vesteril thus week
1.2.12.100 share; period lust week,
do.i.100 sliures.

dividend Steel

SECURITIES AT AUCTION
The following securities were sold

auction todaj Barnes Loflansl:
STOCKS

Savage Paitorles, Inc..
Savage lories Inc.,

num.
i.iiuipment

lommon.
First Naliolial Hank Camden,

J $11111

HurllnKton Count Transit Com.
panv

2 Mcnrestovv n J ) National Rank;
$100

2 Moorestovvn J ) Trust Com-pan- v

$100
5 WtsA Jersev Seashore Rall- -

r.md Ccimpinv
1 Darlington fount., hafo Deposit

Trust Companj Moorest-
ovvn. J $100

5 Pennsvlv.tnla Railroad Company.

Pennsvlvanla Railroad Companj:

Consolidated Alaskan Company
Dakota)

culavvissa Kallruad company
preferred $.10.

Philadelphia tlernnnlovvn
rlstown Rillroad Company;

Karmer3 Mechanics National
Hank

Philadelphia Nation Dank;
$100

Wist Trust Company;
$100

Fire Assoclitlon Philadelphia;

United Llcctrlc Corporat-
ion, preferred, $100...

PONDS
$1000 Wildwood niectrlc Traction

Companj .1 cent. Coupons
April October Due 105S
(coupons April 11)18.
unpild lost)

Natiunal (las. Llectrlc Light
Power Company (1

cent. Coupons January
July

Consolidated Cltl--s Light. Power
Tiaitlon Company (Del.).

.1 cent Coupona January
July. 1002

1000 Lehigh Valley Railroad Com-
pany, 4 cent. Oeneral
lonsulldatid mortgage. Cou-
pona June December. Due
2IID3

1000 Wll.lwond-DelRW.ir- e Hay Short
Line Railroad Company, 5
cent. First mortgage. Cou-
pons June December. Due
1U1U .

LONDON MARKET

Arlive Speculative
Investment Demand Depreciated
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ties exchange
active today, although
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INTEREST IS LACKING

IN OUTSIDE MARKET

Conditions Show Little Change
Prom Those Prevailing for

Some Time Past

Niw Ynrlc,
movements thj were

Benerally narrow market cqdi-tlon- s

showliiR chnnRo
irevnlllnR a

The stocks continued
heavy, Aetna i:ploslves, selllnB
I2V4W.2 and Wright-Marti- n sold

ifiS, The action tvo
slocks indicated the complete absence

speculative Interest
Theio n animation shown

the stocks Houston selling
and I'lcic? trtded

C fi Continued accumulation
Stanton because

Continued IneroiiMn lirrwtnetlon prpn!.
Jl?''4 '"s ProbahMltics dividend payments"" A nn ,., ...Ml k l..n..nn.lll"' .".t in hk v.iqci--
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fi'iiTiGlj. Xorth American Pulp
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.Mining slbeks were quiet and gener- -
ally unchanged.
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MONEY-LENDIN- RVTES
XI. W YORK Money on call, mixed

collateral, ruled, nil day at C per cent.
Industrials ruled at GV, cent, ' Itecelpts.

nor cent steadv
Tho situation In the time money mar

ket Is unchanged, with li'iftfi per cent
nominal flKiibes for sltv davs to sl
months, on good mixed collateral Xo
actual business Is being tinnsacted mi

lder C per cent, ltgardle.ss of collateral
4T,f,iOn nil lndusuials there are occasional

new loans and renewals at fiom 0 to GLj
per cent.

Prime bank acceptances fairly
active at I S 6 "Ti 4 Vi Per for ellgl-(- I

Mile members: 4 177 4 'i per cent for eli-
gible linnmember.", and DV's'ii per cent

o on inellgiblcs.
Prime mercantile paper Is quiet, at a

minimum of U per cent.

rilll.Ani.l.PIIIA Call. 6 per cent;
! time. CIQG t er cent. Commercial pa-,- .,

per. thiee'to six months, 55 G per cent;
5 cK months. 0 tier rent.

Close

U14

Phlla

I. ON IH)N Money is quoted 3 per
cent. Discount rate for both short and
three months' bills quoted at 3 17-3- 2 per kcent, uncnanged

24Vi

ce4

FOREIGN EXCHANGE
New York Aug. 14 Theie was fur-

ther stabilizing of encb exchange In the
early dealings Steillng vas a
shade easier and netitial exchanges with
the exception of guilders were softer.
Business was a minimum.

Quotations were:
Demhand steillng 4.7595. cables 4.7695

Slsty-da- y b'lls nominally 4 73 Vi, nlnety-da- v

bills 4.71 Vs.

Franc cables 5.64 ii, checks 5 65V.
Lire cables 7.50. checks 7.50 Vi.
.Swiss cables 3 95. checks 3.97.
Guilder cables 52, checks 51 '2. "

Pesetas cables 24.95, checks 24.80.
Stockholm cahles 35a4. checks :I5U.
Chrlstlanla cables 31.75. checks 41.40.
Copenhagen cables 31.50, checks 31.20.

BANK CLEARINGS
Rank clearings tndav compared with cor-- .

responding tlav last two vears:
run. .11. I. ilil.l

viS Phlla .. $02.41T.S0I $4II.!I4T.28 14.1,1.12.704
! st! New Y'k..710. 170.8 11 .108,11811,400 409,812,024
Ml? Chicago ST, 430. 411 82:400.4.10
noli Raltlmore 12.41S.011 0 311.237 T.on2..11T
TflvJ St. Louis. 23 T0U.0I8 20 r.34.-!!- 10.0S8.013

T.I

at

Fi

at

CHICAGO BUTTER AND EGGS
(lilrago, Aug. 14 RUTTRR Receipts,

,1)1121 tubs Lxtra creamery, 444c. Others
unchanged

LOOS Receipts, Ift.TOO cases. Un- -

changed. JL
Salesman-Manage- r

of twenty vears' experience, principally
In dry goods and textiles desires posi-
tion Has knowledge of placing andfilling Government State contracts.
Would prefer some phase of war work.

Address A 31, I.KIir.KK OFFICE.

H The H
H Pawnee Pipeless H

2'V 1 Furnace
tt ' B Is tn' most economical method M

V.K H ever devised for heatine dwell H
-- u f sH ins stores, rhurches, etr It
...V? ' HHi will maintain an even, M
-- Ii lH ttl,le tempernture In HVUHT !HJ H room e In zero weatlier H
?n" and do It at fuel suvlnc of MHH from S5 to 40. Burns either .H't M M hard or,Bgft roul. coke or wood. iHri.1 rtl H Write Tor booklet No. 3d. .H

Ik slii. I XecBxos.Co.
H Heating and 1'lumblnc H

is.' ... ""P.?"" z?m
i ';U 1H 44 to 00 North olhJSU.rf--i Bsfl H

..fjT- - isTjTITjTjTJ

734 734 T34 B SmmirTmmnt i lr m

77'. 774 wfrJlf'riM iVasLH 1
' !' "'' tvrlmkmBL vSXTB ai Mr B 1
8i 8t TmQxWCmklgQjkMfMakW H
kii 8n4 8n4 Wi. .' l.Mir!itW3BtWssms 13
osu, us', iis, fXifiJi 7(4tiWKkkTs9r
8i " '' :tkl HiTi'iWIWV- -
tii', Tn ts--

,
K53 mm r--? fii LHElMstAis.

nn., mm, tny. Kffilff rrW'ol W7C(jMm& B
!i'ii, :)). im..- - tHii.-f- l &

ii.-
-. m Mu umft&xn s

KbTYi .Hrll !j lUsvWktilosNtvri.Wf B
compared with iTSl" 4?4u&Vfur tlUx k, K?y-l- r Hlfigfl J Unf3&y

la.t k, $18.- - K1 InBlBr ' iJOttPVv

PHILADELPHIA STOCK TRADING
SMALL AND WITHOUT FEATURE

Attendance Is Light in Brokers' Board Rooms
Operators SliW Waiting Attitude Erie. Rail-

road and Steel Common Leaders

There was only n small turnover of stoclcs pn the Philadelphia exchatiBO
today and price changes were mixed, with tho level belnK Inclined downward
after a fairly firm opening.' Home shares wore neglecte'd anfl tho majority
of business was In Steel common and Erie Railroad, the latter hems excep-
tionally active for thin market nnd advancing: nt the close, when 600
shares had changed hands? ftteel was only dealt In nominally and declined
following strength in the fotenoon, In line with the trend In New York, later
moving- errutlcally.

There was only u small attendance In board rooms of brokers' ofllces,
owing to the extreme heat, and those traders who watched the ta'je showed
a waiting attitude, the Inclination being to delay commitment? until New
York operators showed moie definite confidence and also until something
new came from Washington on the conference between Director General
McAdoo and the railroad heads.

41 General Asphalt and Keystone Telephone each yielded V,. Lake Superior
30 lost a. fraction. 11 did Tnnnnnh.Mlnlnrr T nl.lnl, vn..U..iu.. .11.1 Hill. wn, ..... .uxucH..,,.,,,,,!, A.cie,ii i.i inaiiuu uiu tunc mm a

unchnnged after being up VS. Mlnehlll came out at Its last previous close
price, and Ilapld Transit certificates. Union Traction, United Gas Improve-
ment nnd William Cramp were all steady at yesterday's final quotations.

Baldwin Locomotive turned downward after being up IVi joints, but re-
tained part of Its gain, while Pennsylvania Hallroad advanced slightly and
Heading Company shares, on trifling transactions, were more than 1 point
higher. ,

Liberty lioan issues were moderately active in the bond dlvisl in and
were firm.

The special efforts to move coal rapidly to prevent a short-ig- the com-
ing winter is shown In the statement of shipments of anthracite for July
just made public. During tjlat month the Philadelphia and Heading Hallway 4

hauled 1,420,624 tons, a gain of 164,308 over the amount carried In July. 1917;
the Lehigh Valley transported 1,319,731 tons, a gain of 6!.,084 tons, and the
Pennsylvania hauled 504,630 tons, which was 6311 tons below the st.me month
last year and one of the few roads on which business fell off.

The total tonnage carried during July was 7,084,775, a gain of 360,523
tons. For four months the tonnage hauled by all the roads aggregated
27,208,073, an Increase of 924,960 tons.

RAILROAD EARNINGS
CANADIAN NOMTHnrtN

Hrst week Ausust..
From January I....

1018
JS.1II.M10

44, .100. 2110

Inc
21,200

TrtUNK ?vsti:.m
I'lrst eek Auqust.... 11, 23(1, 343 S2.11.422
l'roin .Innuarj 1 .... 40.o48.43U 3,MiU.17l,

'Decrease.

Local Meal Market

JS4.300

OrtANI)

The follow Inc report of tho fresh meat
Hade In Philadelphia Is furnished bv the
lota! IlXestock Iind meat office of the flnrenii

It nf .Markets. United States Department of
ig Asrh ulture.

I'KLSH HLLr" Ilecelpts modente; market
'firm better tirades of fresh slock, slow

04 on lomnion kinds and off Londitloti supplies,
02 diiiund lust fair s

.(1.1 STLKIIS rteceipts moderate: market
ll'l stead, to Ilrm on medium and good tattle at

sill to J2S per : slow on I 2ht common
III kinds at $14 to $17 per cwt., demand npened

slow
COWS Ilecelpts nnrmal. market firm on

lietter-ttcis- cows nt Sill to t7 per iwt
drncev on common kinds nt $13 tu $15 per
iwt . demand onlv fair

Vi:AI.'Ileeelnts llshtcr: market on strli t.
Iv fresh inedlum-welB- enles Is $t to $2
hlither at $IS to $21 per cut . demand lit
tl-

PlirtlC rteceipts llcbt, market stow" nt 527
lo 534 m r t. on loins; demand slow.

1..VMI1 Iteeelnls Unlit, ni.irj.el lino on
i hoice iambs nt $27 to $31 per cwt ; steadv '

on otners at jl- - 10 52.1 per cwt. demand
Hie

per except MPTTON moderate; markc
rnllnr- - mln nt r. at $18 to 52., per (. t . demand-fai- r.

arc
-- 1

today.

.

and

' M
comfcrt- -

en
a

i:i

M

1

on

cwt
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at

Cotton Consumption Increases
Wnshlnfdon, Aug. 14. A repot t

today by the Bureau of Census
shows that there was consumed In July,
exclusive of llnters. 541,793 running
bales, against 537,823 In July. 1917.
Experts, Including llnters, 218,877 run-
ning bales, compared with 271,597 bales
In July the ear before. Imports 24,-38- 1,

equivalent d bales, 10.437.
equivalent tl bales the previous
July. Cotton spindles, active. 33.G74.-S9-

against 33.418,233 In the same
month a year ago.

jpDIIIilllUl

IS THE

Private

S

t (M

uiu Minn,

GDI!

Clilcnun, Auu. 14. IIOlTS Itecelpts.
head: left over, 10.01)11 head. Mostly

1ne to 2ne lower thin vei-- rd.iv 'h nveraue.Top $10.7.1: bulk, IM.ir.DT It) 1,0. butchers'
heavv, $lnir81l):40l nirillum llitht. 514.3.1t!
to.llll; paikinc heavy, um

mixed. $lMills..1a: lliht Iiims. $10 21
iff III. 73. piss. 51S9?1S ,70, lough. $17.2a
17.7.1

CATTI.1J ilecelrts, 13.000 bead. About
half receipts western steers. Trado slow;
butchers' stock and calves steady.

SHKL- P- Itecelpts. 14OII0 bend Native
lambs opened strong Sheep steady.

I'll.. Aug. 14. IIOUS lie.
eelnls. 1011(1 head Sleailv. Heavies $1N.7r.
W1D..10! henvv vorkers, $20.(11?!' 20 7.7; light
.vorkers nnd pies $''lliff 20 21.

SHHIIP AND LAMMS lteeelrits. 30l) head.
Steadv. Top sheep. $12 .10; top lambs $18.

CALVES Ilecelpts. SOU land. Steady,
Top. $18..10. .,

lalst IlllfTiiln. N. Y Aug. 14. CATTI.KItecelpts 17.7 head. Stradv. Calves
3.70 hend Haider: S78T18.

1IOMS Ueeelnts J20n head - I'nsier.
Heavv $20 7.717 2II.M- - mixed vorkers. ltght
vorkers nnd pics, $20 7717 20 00: roughs,
$17 711s stags. $12 111) M 14 10.

Slini'.P AND LAMPS Receipts. 400 head.
Steadv and unihnn-scd-

Knnsns ('It.. Aug 14. CATTLE ls

r.nnn head. Steadv to strong.
IKX'.S Re.clpts. II0I10 head. Maiket 2So

tn 4lle lower.
SIH'.LP Itecelpts. 700 head. Stcltly.

ir'oosSouth Omaha. Aug. 1 1 Receipts,
in. uni, neno. ainrKcc inc to .oc low e,

CATTLK Receipts. 3000 head. St!inV.
I"c to 27e higher.

SIIIIKP Receipts. 10,000 heal. Steadv.
40.' Usher.

NEW YORK
New York. Aue. 14..TherA wan m. - W

steady tone to the market for coffee-- .
futures this morning with rail prices 1
uncnanged to an advance ot 2 points.

longs continued to liquidate
in that position but local trade Interests
absorbed cfTer'ngs readily.

t
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1 Good Business Ethics

PROMPT
PAYMENT

GREATEST
CREDIT
BUILDER.

iiiBfflsiBifirarecK

illlllllliliMIIIMIM

LIVESTOCK QUOTATIONS

$17.7.7Ms.3.1:

Pittsburgh.

COFFEE MARKET

September

Is It
to Sell Accounts?

OiiHMiinSii'i'inKii.iipiffliiiii!

Can your CREDITORS' interest be un-
favorably affected by selling your Accounts
if you malvc more money by doing so?

Your Accounts and Acceptances simply
represent merchandise on your ledger in-

stead of in your warehouse your Accept-
ances represent only your open Accounts
closed. If you could sell your merchandise
for cash, you would have neither Accounts
nor Acceptances.

You can't sell your merchandise for cash,
but if we buy your customers' Accounts or
Acceptances for probably less than yon
offer them to discount, the result is the
same as if you had sold your merchandise
for . cash your financial condition is un-
changed, and you can use the money from
the sale of either in the same way.

If you sold $100,000 more merchandise
than usual for cash or credit (and if on
credit, sell us the Accounts), you could
immediately discount y.ottr hills for same
with that money your creditors would have
both their profit and their money you
would have your profit and owe no more
than if you had not handled this extra
volume.

Be fair to yourself and others investigate!

rcnniiiiiiiniin

Commercial Credit Company
i

Cash Capital $2,250,000 Surplus $450,000

BALTIMORE
Represented at

PHILADELPHIA. 512 Stock Exchange Bldg.
(Phone Locust 010)

YORK CINCINNATI
CHICAGO BOSTON

and

'.

On Friday, August 16th ,
book.s of the U. R. STKAMSIIIP CO. will close. Prospective purchasers
of this Btoclt. which, true to our previous advices, has scored consistently
advancing quotations while paying dividends at the rate ot 20 during
the past two years of depressed markets, must take Immediate action
In older to participate In this next handsome disbursement of earnings.

Remarkable past record of stock has only reflected profitable coast-
wise Steamship business, while profits frorri recently Inaugurated Ship-
building branch of business operating three large shipbuilding yards,
with orders already on hand estimated at $50,000,000, should result In
even a hlcher dividend rate and very much higher quotations for the
stock, which Is now In heavy demand on the New York Curb around
$6.50 per share, Wire or phone orders at our expense,

, FOX & COMPANY
Wires

NBIV

bSftu

Jstnliifjiect 1008
Stock Brokers

Real Estate Trust' Bldg., Phila.
ornoK. ID KI.I.IOT ni.OCK, ivilhamspokt.
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