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J’CORN CLOSES STRONG
AFTER ERRATIC DAY

Bullish Ardor Dampened by!
Fine Rains and Predic-
tions of Cool Weather

NEW YORK MARKET TONE STRONG || New York Stocks

DUE TO UNEASINESS OF SHORTS |
ON NEWS Ol* NEW \LI 1IED DRIVE

LOCAL SECURITY MARKET GETS
BROADER AFTER QUIET OPENING,
BUT FEW ISSUES SHOW ACTIVITY

Philadelphia Electric Becomes Prominent, Due to In«
creased Momentum, But Yields Slightly—Railroad
Shares Are Firm—Steel Advances

Philadelphia Stocks
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|Bald\\m Locomotive Becomes Prominent Again and Ad
vances—Steel Improves—Trading Small Be-
cause of Continned Heat
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ARAIN BELT WEATHER FORECAST
Chirneo, Aug, B, — Hlinals—Tnsettied
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The local stock market hecame fairly broad following a dull epening
teday, but, outside of Philadelphia Electrie, its activity was confined to n fow
issuge.  Noturally the further encouraging news that a new offensive had
been started by the Allies increased the confidence that has been demon-
straten for eome time, but there wern fow here inclined to deal extensively
even with fmprovement indicated on the big hoard becauss of bullish opera. '
tions in Wall street,

Philadelphia Electrle was more largely sold than it has besn for soma
time, and although it dropped as low as 24, it showed a firm undertone and
recovered part of Ite loss,

Other Issues showing more than trifling momentum were Electrie Stor-
age Battery, which closed off %. Pennsylvania Rallroad, whihe was firm,
but lost an early advance before the cloze. United States Steel common,
while less netive than vesterday, was higher all through the sesslon.

One small transaction occurred In Ameriean Rallways preferred at 6214,
off 2% points, Lake Superlor yielded slightly, Lehigh Navigation lost 14,
after being unchanged; Minehill declined % and Philadelphia Rapid Transit
urorrinratm were dealt in in few small Ints at yesterday's final quotation.

i Lehigh Valley Raliroad advanced %, Reading was up % and Northern

|| Central dropped hack 2 points to 69,

H The second Liberty Loan 4s and the third 4145 wera the active features
k"f the Government bond market, both belng Inclined to a lower level. The

ln.tu-r yielded to 94.60 as agalnst 95 last night,

:.iekle:l % of 1 per cent.

Lake Superlor Income 63
Pig Iron Production Increases

The July plg iron production figures complled by the Iron Ages show

| 2,420,088 tons for the month, an Inerease over June of 87.107 tons, although

\‘Irw still remaing the best month this year with a total of $.446.412 tonm,

leaving last month the next best, While the merchant furnaces in July

inereased their output almost 2000 tons a day, as compared with June, the
steel works furnaces fell off nearly 2500 tona.

A number of furnaces, which are at present idle, are expeated to be blown

| in durlng August, which should result In a further Increase in output, although

in gome quarters it s belleved that August humidity will bring down produc=
tion
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The room has been full of =torles of large curnings by the company
on Government contracts, and the following has been ecreated on the bull
slde that has been growing in rnumbera since the heginning of the week.

Movements in other issuecs were generally to higher flgures, but out.
sidle of spectalties, fluctuations were narrow and due chiefly to the opera-
tiong of the professionnl traders,

The rallroad ftocks were in ineroaged demand, with Reading moving
up Ja amd there was active trading ot advancing prices in the
tolneeg with both Tobaceco I'reducts and United Cigar Stores
making substantinl gains.
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Dur!mz July a net gain of eight furnaces was made in the active list,
On August 1 there were 264 furnaces [n blast, with an estimated dally capacs
ity of 112,600 tons compared with 356 furnaces in blast on July 1 with a daily
capacity of 111,130 tons.

At the recent daily average rate, production for the year 1018 would
reach over 40,400,000 tons, comparing with actual tonnage of §8,177,077 In 1017,
L] L L]

The Philadelphia Federal Reserve Bank has recelved word from Washs
Ington that the Treasury does not expect to have to make any withdrawals
from special depositories of proceeds of the Liberty Loan or Treasury certifi=
| cates for payment next week,

The call, which ordinarily would be made for payment Thursday, August
13, and probably the eall which would ordinarily be made l’nr payment Au=
gust 15, will be omitted.

peel
Win Crump & ‘-un- i
LA
f Hea't

PHILADELPHIA INACTIVE STO(‘I\“I
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NEW YORK COFFEE MARKET

New York, Aug. B.—In the murket for
eoffee futures at the s=tart today much
of yesterdny's gulns were lost when free
offerings and a lack of demand sent
prices off 8 to 10 points. Thansactlons
wiere confined to September.
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That will I the floating supply of General Motors by
TR0,000 The general understanding ¢ that the market position
of General Motors for a iong time has been artificial, and that the price
smiply the svndicnte In control exorting
the shoris in the stock, Last nlzht, the premium
Motors was again fixed at 1% per cent.

TINDEPENDENT O1L

.

action Wi

Yo shnres "l"
¥ n il

ew UOrirans, Pen

e and Sa

oimn K.,
( harleston, Corpus
A2,

has been advanced hecause Is
every effort
on General

INDUSTRIALS

nia

- aAl
Christh
toy sueese Yont,
clome
[

Itatlon
Ml Ineh
ok,

n,

was .01 lnrb of m-n Low l"[r:r_r
Ka5 N
R.04 A8
o frid
U3

1%y

Totnl sales, 119,100 shares, compnred wi
.-uu shinres sesterdays thns far this m-u-l.
shiures:  sime  perd last  week,

1 ll‘.ll'l-.ﬂlll.l -hnrv-n |

YEARS YIELD OF CORN |
 PROVES BUMPER CROP

1 \\'I‘-l wavid
Inch ot |ll|l'

ksanville.

Bt Aungunst
int-h at s

sTOr ll“-——l ONT, Heptember L

t X ~
] it
-

k1
144,
t ]

oy

New York, Aug
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sd firmness on further good news
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French Bank Statement

Parls, Aug. 8. —The weekly statement
of the Bank of France shows the follow-
fng changes: Gold in hand Increased
£11.000 frunecs: silver In hand increased
18,665,000 fr.-m(u. notes in clreulation
inereased 105,039,000 francs; treasury
deposits  Increase a0 38.933.000  franc:
general d«ln,ails Increased 186,809,000
franes; bills dizcounted decreased T6.-
o76.000 franes; advances decreased
1,801,000 francs.
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Paris Bourse Active

Paris, Aug. 8.—Trading was active o
the Bourse today. Hentes, 61 francs 85
centimes ; P‘(l.‘l! wnge on London, 27 franca
o centimes ; § per cent loan, 7 francs 60
centimes.

——

pen  from Fall Tuver hear- L
pua message indiopted thare o ivien
many representatives of Southern oCsrhon
there offering the staple in Fimerson  Phonograph
houses In trangit and to nrrive, |l'rlI| il Diye
ills Indifferent. According to re- | Hendes “fll‘} e
/Ahe stock unxold nt Fall River s [-4Ke Tquiwio Hoa
L on record, with warehouses "’ Loco x
to capaclty, and {t wa= =ald \1..:: m Munitlons
dddling was being offered there Y Shipbullding
pot quotations in the South, with- X

wWere AeTORTe
Tunl

Steel

that MINING sSTot
Atlantn
| Blg Ledge
Butte New
| Con Ariz .
C F 8 & Iorome
Fimma Cons
Goldfleld Merger
Goldfleld Conws
Goldfield Florenoe
Goldfleld Kews
Green Monster
la Mining
« Sound .
Independonce Lead.
Joerome Verde
Jim Rutler
Jumho F :
McKinley Darrah
Magmn Copper
‘\I"‘!h‘r i-f"il‘
Mines Co o
viodm  HiY
Nevada Weander ..
wire 3 Nipissing The production of
Vil her Lo g x Phda Cafimer . veour was announced in the preliminary
Wwr ;.in AtaFiln : Ray ,1|.' reules L. estimate at BA6.000000 bushels, while
Zine Coneont J-‘.:;- pih i spring wheat production was forecast at
|
STANDARD Lk

Production Forecast at Nearly
| Three Billion Bushels, De-
spite Adverse Weather
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100 Washington, Aug. 8.
A% | A joss of 171,000,000 hushels of corn
| and 13,000,000 bushels of wheat from
the prospective production of this yvear's
limnm-tant fond crops, as Indieated n
.mrmlh ago, was shown today in the
| Department of Agricultur#’s crop report,
| restlting from a canvass made August 1.
|  Carn and wheat are bumper crops
| this year, despite adverse weathar con-
| dittons which have curtalled somewhat
| the heavy productlon Indlcated earller
fn the growing senson

EXECUTOR TRUSTES

CHARTERED 1368

@

ry talk. hased on the reports | l:m’]“ 1-:n}.
d offerings of the spot ar-|Redden Truck
still in evidence,

| Seripps-Booth “oun
Iy all reports from the South | Stundard .\101'-:'5 wld
that the movement of the crop | Steel Alloy
unusually early at all poims :;” F'::‘:;_“; Foad’
belt, but selling on the expocta- Todd Shij b iing
pressure from that source was | Teianele Film
check by fears of further reduec- | United o Shurir
n estimates .
e of yvesterday tndoubredly
dlsappointe by toaay's
| from the southwest F'rices re-
80 to 35 points in the late after-)
o0 A report of good ralne in Grimes
iy, Texas, and on rensed wire
selling for southern o
pEing rally on cover
finally steady ut
22 points

Yeonterday's
olose
aN. 158

FIDELITY TRUST COMPANY

Capital $5,000,000
Surplus $16,000,000
Broad Street Office.

N. E. Cor. of
Broad and Chestnut Sta.

GUARDLAN

-

aquarterly of
puyable Folrlembel'

Main Office:
325-331 Chestnut St.
43-53 8. Fourth St.

ADMINISTRATOR
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29% 000,000 bushels from July 1 condl-
tlone, Productlon of all whent wias es-
timated at 878,000,000 bushels.
Corn production was= forecast nt 2,088.-
000,000 busels from August 1 conditions,
fither forecasts of production bused on
the August | canviss wers announced as
follows s 1.429.000,000  bushels;
barley, 282,000,000 rye 1,700,000,
During JJune the wheat erop suffered
a loss of 40000000 hushels, and the
extont af wenther conditions on the pro-
duetion forecast today covering July eon-
ditions was a palnt of concern. In June
A crop of 531,000.000 bushels of wheat
wig forecasted, but in Judly it waa estl-
muated to have lost 40,000,000 bushels,
| and the prospective yield was ploeed at
| 851,000,000 bushels, ‘That iz 241,000,000
bushels more thun produced last year,
and is §2,000,000 bushels more than the
naverage wheat crop for the flve years
| 101218
and 1 The first estimate of the Ereat corn
4.73, crop, issued lust month, was 3,1569,000,-
checks 5.70% @ 000 bushels, and It was feared the July
wenther conditions were such as to have
re cables 700, checka 7.0014, caused damage to the crop, A crop of
Ider cables B13,. checks B2 that size would be a record one, but
ciables 25.306, checks = .

iss cables % 8% chicks 3.9, only about §00,060 bushels more than
Stockholm 3 Sh 1B lust year's recosd-breaking crop. The
Lhristiani AL 41 u\'--rnue corn urup durin‘ the five years
Couponhngi cables 3]
Hubles nominal a1
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INDEPENDENT OIL STOCKS

Barnett O] & Oas . & e

i

left the
udvancs

Pull Together

The Marines fought and died gloriously at
Chateau-Thierry and well deserve our
heartiest co-operation.
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oRAN

|SMI.BDI! do 48 ...... D346 it 3 por :.‘:!nl 'i." eomman and 1% r
[omowmi ara Ist dn. . 04.38 ‘" a4 “ont on r:Hrnrr ‘e proferred is pryabie
. August to holders of record August B
1803000 do 4%s .... D508 08,08 | and the common on September 20 to holders
Bidoe o Sl e, HE4N 08.46  of record September 3,
10000 Marseillos s w1y g1y f\!l.nul;n'l-‘nr'k:rlh.Annr‘lnlr;'n r;mlinr \t:'ur‘
12000 Lyons s 04ty Y4 g |Serix of &= DeE ahare. piayable August 10 to
4 -y om 2 |mtock of record July A1,
.Jg:; ‘:l‘: lll ‘u;::‘u T b= 3Bl 88 Homeataks  Minin, Company,  regular
dvale b5 .., 8714 K71y | monthiy of 30 cents & share, puvnhlo August
1000 M PP W [ 5202 801, ang 1 'llRlo“-InLk!Ilf rln";;rdl August 20,
000 1 nllway Hte prings Com 0
1000 hlr;:':; f"nl:\s‘rﬁﬁn ,;2 58| ]!Inl“l'f‘l:-’of [a er cent on ?3.'.'5"..5'“5':
10000 NY © & H o 1 abin t-\f-ph-mhnr ah to stock of recor op-
GURERTEA : tember 16, and regular quarterly of 18§ per
11000 do B8 ....... 93% e Ua37y |vent on preferred. pavable Hrptomb«r 20 to
VOO0 N Y v g s 5 100 by MTull'_k‘nf r;_t.'nl' Bep \"m!her F N oy
8000 NY nlon ne regular nquarterly of
Tuni N ‘_\“tt ﬁ” s 33 per cent om common, Dl:n'lue Octabor 1 to
2000 db'% - wtock of record Septeamber 8, mul rocular
100N Y Wikl 41 AbTs Octaber 1 10" skock of Forord’ Repitrobar
0 e 4 was ulso declare SRR
BUDD Nor & Went :‘E‘ K01 g %
8000 Nor Pac $s, 8¢ e ] Natlonal Grocery Company,
5004 v BUSG 2 per cent on common,
da0u o 3s . G 1 80 to holders of record September
2000 Pennn 4= ]r||p| 1 F 2 | Beatelte Creamery ny, regular gquar-
2h000 do gon 4%, t : A teriv af 1% per vent ferred and 8 per
Sy do 4iis 1921 cent on comman, ust 14 to stock
_ 1 3 =1 |ug reonrd Aurunt @
13330 Binelr O] w 7s HT BT Tron Cap Copper Company, a dividend of
i""n StL& BF in... iy |20 ¢ vllll,'lhr ll\.l.r.ﬂ r‘ln lurlll;lnll luunl»n Sap.
000 do Ser A .. B9 ftember 2 ta stock of record Auust
2000 Senh AL rd) Bs F:{l‘ ¢ | Delawnre and Hound Hrook ll.nl.mml Com-
3000 South Hell a8 Cpuny, regulare quarterly of 2 per cent, pay-
'l'l'1|||l Huut}: i \T.E Gun ‘1‘“!..:‘ *“E‘l”‘é 2'11 "T "‘l'l.l’l\”r“l Au'u“ .
FLLLUR e ov b Gobg Jooks w e clomed untll Avgust 20,
BOGO o ov 4= Ty |
21000  dg rid 4 77
11000 Bouth I'.n 49, HAL
000 Texan ‘o 65, ':3":
1060 Third Av ndj 5s a5
SR B
a

nik
ne
e
K1
“a

100040 o 100
1R0OG 1° it 8 F by 18 Y
10000 Union Pac 48 850
S80U0 Unkiit &l 6w, t-‘o{
16000 do Hlew 981,
1 il do _—,1_ 'l’ht,.
0000  do 5lpe 05y
Juoid Vi 65 Brown B 57
2000 West Mid 46, ., 584
LOUD Westi nlond tes 80 "..

Totul  wiles, $6,000,000, compared
$0.027.000 sesterday; thus far this
SLLBT2,000; sume perlod last week,

i= = Iy & . . .
rn Rallway b=
wlr 4] fn

Shipbuilding és,

Todd

Thy

MONEY-LENDING
NEW YORRK.—Money
colluteral, ruled nt
Industrials ruled at & per cent,

Morrison, Young, Geran, W, | \DE rate at Gl per cent
Newman, Wiggin, Gifford and | The market for time mones un-
d; Miwchell, Fartott, R. Hub~ | shunged ns to rates and conditions. It
poks, Flinn and Roundiree | changed ns to and con y
Is & 6 per cent market busi- |

Newman, Hellfer, Young ness, but transactions are only moderate |
Br*tc I'El m\r{nl IHruolm_Iml: s heretofore. There are nominal quos
apd, Momgomery and | |\ .ions of 58 per Un Industrial

1rn|:a, thers I8 the usual difference url
3 of 1 per cent additional.
| Coall money was i shade
Regarding demand luans,
banker makes the point
rower on call may, to an extent, be|
ponsiderad “an orphan’” without any one |
feeling under spuecial obligation to (;.'.“|
i cure of him. |
Notwithstanding the money pool, the
bankers, as heretofore, stund ready to
provide moeney required for all legitimave
purposes,
Prime Ihnnk m‘rf;uan..,l-., nre tmudrr; ment of the Bank of England followa:
tel otive at unchanged quotations of | = )
|= ﬂ’iu.ann. for ellglble members’ bills; | TPW]  reserve  £20,624,000, increase
|il‘1;ﬂ. per cent for eligible nonmem- | ”g:, 000; circulation £66,777,000, de-
bers and B3 @Wi% per cent for ineligl- | ope use  E9E.000: bullion £67,502.000
bles. increase, £633.000; other seeurities
Prims bank accptances are slow at &) £103163,000, decrease £3,554,000: other
minimum of 6 per cent deumql:u £132,762,000, decrease £5,678.-

| 000 publie deponits £39,878,000, in-
o, S 08 por cent. Commercia) pa. | Srease £2,089,000; Government securities
per, three to six months, 6% 6 per cent; | £77.885,000, decrease £746,000, The
sx mﬂlﬂu. ‘ per cent ||'l1'npnrt1ur| of the bank's reserve 0

Habilitles s now 1720 per cent,
BANK CL&.ABINCS

RATES I()REI(,!\ EXCHANGE
on call, mlx-‘-d' New York, Aug. 8.—With the n.mm_|
54 por cent all day. .-vq witlon of ‘-|mn|.~1. exchange, which

i 1= van u shude Jower, the forelgn ey hanges |
with ru n arketl showed Improvement In the early
dealings toduy. Stedding and fr ancs ad-

vanced to new high Agures on this new
movement, and lire held at the maxi-
mum. HHRIIII S8 Was Ull-}' e rate.

Quotations were:

Demand sierling rose to 475
cables to 4.76% ; sixty-day wills,
and ninely days, 4.71.

Frane cables 54«

70

York, Aug. S —August—Parrott

bor—F. 1lorteorn

and
Bl : Featroil offered

Hosen-
]!-

on mewual LIVESTOCK QUOTATIONS
Chlcago, Aug. ﬂ--H\'NJF-—thI;lIn

hend: Jeft over., 34 L ] tllr

higher on good ho

ackers dolng very litle

15,408

medium
1185208

14,500
to 13¢
ent .

¥ L] B butchers” b

Hght, $10.704 .E*r
18.0 medium lght mixed,
mixed, o 1040840 05;

ST, 7501810,
» n. 10,000 head

Those Who Cannot Serve
Should Lend

atid
Hubbard, W,
swman offoed
ifurd, (VCounor, Royce, Sel-
i ¥ Hurtcorn and Downs |
bhll'd Flhun, Wiaters uml|

F.

Parrott  bid ; vmklm:
Gumoens, Gif-
canier today
i prominent

that the bhor- Very

d
PA—I{- eceln 1.l

EH Sales |
etvady to sirong.

rtlen bid; Harteorn of-

I.OND( IN STOCK \RKF‘T

Bank of England Statement
London, Aug. 8.—The weekly state-

Uvurponl Coltton

Aug. 8.—8pol cotton was
with riro-‘ ensy, on the |
c & o ints for mid-
point 1‘ *eeod middiing.
”II a for Ml m Ing,
21.224. !l?lzn sales were
Amrlcan There were no
ires were quiet (n the early

Buy Today
U. S. 4149, Certificates

10,000 head,
Kuannas Clty, Aug. 8 —CATTLE—Receinta
Ill:l 00 head. Hest steady. others weak and |
owWer,
HOGS—Receints, 6000 head. Best obout |
= i | steady: others weak
War News Creates Optimism and Ten-| SHEEP—Receipts A000 hoad: stesdy, |
dency of Prices Is Upward South Omahn  Aug, » —HOGE—Recelpts. |
London, Aug 8. — The stock market l:‘lf\lllll_ head: 10¢ to 15c juwer. Closing
was quiet’ today,  An optimistic feelng | ™\ g Recoiote, 5400 heud. Stends. |
prevadled owing to the war news and the EHEEP—Recolpta 12,000 hend. Steady.
tendency of prices was upward. —_— l
Most of the sections hardened and Pitishurgh, Aug. B, —tims—nruclptu 150
Russian issues were strong features, but | head: active and higher Hmv en, §20 25
the ahl;i-tnlu of stocks checked business hexyy, ve ;;--uﬁ r-‘i?u I"fl"Dt '-'l‘- llzht
generally. A — Recolpta, -l!ilu haad

n
Top sheep, il" fi0: top lambs, $18
VES—Receiptn, 100 head; active. Top,

COMMERCIAL TRUST COMPANY

BUTTER AND EGGS '
' Member Federal Reserve System

No Price Changes in Sugar
New York, Aug. 8—Conditlons gove
erning the sugnr market and prices cone-

(
$15.50,

East Buffulo, Aug. 8 —CATTLE—Receints,

| agalnst 16.40 per cent last week, and T8 bend,  Gidod wtrome: common

compares with an advance from 17.53
per cent to 17.6% per cent In this week
last year. The clearings through the
lanllnn banks for the woek were [364,-

8,310,000 in t I

Hank claarl wd:r. compared with cor.
wu 5

tinue unchanged, local refiners guoting

7.60c ‘less 2 per cent for cuh I’or fine
':nmll-lted. Raws are also

nl.l._hlaoﬂmdprlmnl

VEALS—Heceipts, 50 head. 8lron|“".'6

1
He w.&" * ™ MIS? smIE

|itgiai

City Hall Square




