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ity Trust Company
I $5,000,000

plus $16,000,000
"Office! Broad Street Offleel

Cktstnnt Bt. N. K. for.
avrann iironn tnmnui.

ACCOUNTANTS
ted Seniors. Semi-senio-

fJuniors for work for the

M

.menu Apply ny icuer,
nit acre, experience, salary
telephonc number to

rick, Mitchell, Peat & Co.
Chartered Accountnnts
409 Morris

rhila., Pa.

BltiBOAI. AmFItTKEVlKNTS
flWTATK OF ANNir. McMNI.EY,

fleeensetl Letters t..lnnn.ntirv nn
abovo estate hnvlntr been cranted to the

sAralgrted. all persons Indebted to the sild
rlaAe, are requested to nuke pavmrnt and
leM having claims tn present the name.

WMhnilt ilelav. tn JKNN'tl 'VVANN
Vet - 1310 N 34thlr nttornevs asbworth
bisWta

Fenfleld Wdg 132S Chestnut st

ESTATE or JOHN s. WKNTZ. de- -
st T. .Itrn f..lnm.nTnn unnn

LKtti estate of John s Wentz 1eten"d lmv
IB risen Granted to ruieill rrusr v ompinv

&a?ia William f Kent an person innemen
f totthe said estate are requested tmmikel
symtnnent. and those having flnl.-n- agilnst
', w same to present them without delav at
mmfhee nt the

As
la company, o.

Hi.CReatnut St , rhllnddphla
, KinEMTT THL"!T rOMPAVT

WM P. nnST rreslrtrnt.. w Ch tnut "t Phllid-'ph- li

rnopotr.i
MTfr!-ff- aTTAItTI.HMA4Tl.lt I.IMIIII..

tC.Hfcw York Cltj. Sealed prop als for
K Mftnuracturuif: from materials furnished py

pu uorps, overcoats, colton eo-i- i conon

tMf Wool trousers. will he reeeked until 2 o elnrk'ufl. Ancust 0. mift. Infnrmitlon on appll- -

"citttn. Emelopes contalnlnir preposils to
'ijtMainilneiied Prnnosnls for Clnthini: and

rt,flit1dresed to the Mnntifseturlnc PranehlvCIhln; snd Fnulnae Division 10T East
lltf iwirtfgT. iw lorit rnv

i'

aaefl

erBUUnvirvitTii iw it'W w 1 V Wl
i nCFAHTMKNT or IIHAI nt
Pft, 'WWllea hlds ror ontru'Mnir mimes nni
fciworlc tneldental thereto In Tlnleum tnrhln3Tj.f.wnrl. Pnuntv near the ll'ie of

f'Strtncton. will rreied nt the Phlhd phla
EMin or. ine Male mrimm m m. imh
B.tittl 1Z o'clock noon. MedneMiiv. i?i1&K The work lnoles npproTlmit v tno
EAtWWO yards of excavation nans rnnn

iii

of
b.

St.

.L.WH . ... .' .........I''. .i ..
5tno.uia.le uennrtmeni or neain in Harris-ISwiro- r

In Phl'adelphln (limn rtir streeti
f.js.r Donus will ue imiu lor eiiriy hum
of the work

B, D. FRANK! TN nnTKR ",",,."r i.. ACiin? oinm!"s0tmpr m nv

KI,ITTIOV
(iiutiivl in1 vjur ril

ft AMrilK'A
Third and Walnut Streets

AT a meeting of the Hoird of Directors
' beldPAuirust t IBIS Mr John Kremer was

elected Secretary nnd Mr John J Connor
jTrim1,I.pr nnd Assistant Seeretirv

- s TnTiv i;nr.MRn
rty? Secretary

Ifciy

Sk- -

naiiDtrv

DntrrTOtiv of ArrorvT vvts
rHlrlel Plilille Arrnnntants

.. LAWRENCE B BtlOWN & CO
HIM REAL. ESTATK Tflt-b- BLDO
KSTIOATE & ADJUST

iHpORATlON A DISPUTED APCOlTN TS

REACTION IN COTTON

c

ON REPORTS OF RAIN

Market T .. C
irregular iuosi tn

IDay Closing Prices High- -

lf , est of Session

p'.
fON BELT ivF.ATiir:n rOMJITlONS

ft..Itoir Tork, Auk. 8 The follonlnr teni- -
IMtim were recorded In the Wruthrr

( KaoxTlllr. 72: .Meridian nnd C hittnniioK.i.
Sf4 iin Antonio,
itr. fmmit rr. Amfii.Ii. .tlmifil. Tnmn mill
AA Jacksonville, bllrne. (ll.lihonii. little

aMCIC. Memphis, ew urleutiH. I'eniiroia.
rKaahTtlle. ThnmnsiiHe and avunnlli 7Ht

liS; WHtalnKton, tlinrlrston, Corpus Clirlstl
t ft. Hi OalTeston. 82.

.os

Hs
be

Tir- -

.Mm.
?0

Iv, Tlfcrre was .01 Inch of preripititlnn nt
rJShreverKirf. .02 Inch nt Oklnhnmi: on Mini

mM Avorr. nmitnt iz incn ir i.mie iiock,
aiht .Z6 inch at Jacksonville.

New York, Aug
'The cotton market was Irregular to- -

"TtlrisA After rtlsnlavine weakness. It de- -
l?fsrjIf.nirl flrmnesH nn further rood news. - .

'
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i
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from the western front, but toward the . rtednetlnii
Co

prices higher .

at but it

frm 'ut.ss
j message .

bjrer many representatives of Southern carbon Sttel
iafelpperB there offering tho in lo- -
tCAl .warehouses In and to arrive,
j,wltl mills According to

the stock unsold at Fall Illver Is
j.theTlargest on record, with warehouses
srwsraca to caiiauiiy, aim 11 was mxiu

StJsnt middling was being there
'spot quotations In the South, wtth- -

ratftaales.
fMf Reactionary talk, based on the reports
K'asI' of the spot ar- -

was still in evidence.
Re practically all reports from the South

stMlcated that the movement of the crop
?wHI be unusually early at all points

HI the belt, but selling on the expect-
ation of pressure from that source was

tvliald in check by fears of further reduc
tions In estimates

Sellers of yesterdav were
J mucin, disappointed bv weather

1 Bewa from the southw est Prices re
dacted SO to 35 points In the late after- -
Jjioon on a of good rains In (Jrimes
County. Texas, on Increased wire

fv'houee selling for southern accounts
EiTP A. closlntr rally on covering left the

at a nit
Mf 19 to 32

s'aatJtember

t$

aturket' finally steady advance
points.

O

close Open High Low Last
.".',"'58 U 27i75 27.62 27' 02 2V36

27 57 27 15 28 18 J7.1.1 27 x'i
27 51 27 211 28 00 27 95 27.Sn
28 28 27 1(1 js 00 27 11) 27 81

....27 01 27 15 2S 25 27 15 27 Bil
27 71 27 75 27.05 27 05

ft vfK Cotton Buyers and Sellers
E?..

m. Testerday

Kw York, Aug. 8 August Parrott
uieti--a

X ,

!brl bid: I'.itrolt offered
RHjiOjtober Morrison, Young, Geran, W.

rsewman, wiggin. iutord and

iJ'-- ,

tiullding

PARTNr.RSHrP

undoubtedly

ie bid: Mitcr-eu- . parrott. it, nub-Brook- s,

Fllnn and lloundtree

fiber Xtwman. Keltter. Youne
Hntcorn and Brooks bid:

R Hiibtiard Montgomery and
on offried.

i..

F.

Kelffer and Parrott :
lein. B. Hubtard. Gumoens. Gif- -
Land Ken man offslid

lMarch Giftord, O'Connor, Royce, Sel--
r.fiucncu. j' luiri coin and uowna
illR. Hubbard. Fllun. Waters and

Jbhaacon rffeied.
tliWY Eurtlett bid; F. Hartcorn of- -

'.nvt Liverpool Cotton
Bool. Aug. 8 Spot cotton was

today, with prices easy, on the
a aenne 01 4 3 points ror mid- -
a contract, at .'l.bsd. and at a

38 for good middling,9..I nf 11 nlA.. ....
S WA.SU, . Il Dttl.O SCIB

American There were no
L Futures were quiet In the early

CAGO BUTTER AND ECGS
, Am. 8. DUTTEn Recelpti.

Extra creamery, &44o; --

41043c: second,.
--Receipt,. 8803 ?ae. Extra firata.

nraia a.viiic
$& BAR SILVER

" n nWjiw jnura. iii uw
itata.1 MKtra-k- i UK tun'' bo

NEWS OF THE FINANCIAL WORLDNEW YORK AND PHILADELPHIA STOCK PRICES
NEW YORK MARKET TONE STRONG

DUE TO UNEASINESS OF SHORTS
ON NEWS OF NEW ALLIED DRWE

Baldwin Locomotive Becomes Prominent Again and Ad-

vances Steel Improves Trading Small Be-

cause of Continued Heat

High Points in Today's Financial Neivs
Xew illicit offensive resulted In (oieilna by shotts and .Veto Ymh

stock matket tone was stiona Tlaldiiln became prominent again and
liustncss uai small Cutb brokeii did little on lug to excessive

heat Com clo&cd stronger after erratic mmementi Cotton ten? lucgulai,
but Inclined upwatd. Staling and finnes advanced to new high flouici far
this In the foreign exchange 7naikct Stockholders of llethlehem
Steel Coipotatlon authoilicd a new consolidated mottgage. ZJoi silt cr uas
unchanged.

New York, Atir? 8.
AlthouKh buslntvis on tho stork cchnngp continued smnll today on

account of the intense heat, the market tone was strong and the absence
of offerings, have been noted frcquentl for various times, im-

pressed itself on the speculathe element, making the short Intcrc un-ea-

When war bulletin"! were published nnnounclnr; tho beslnnlng; of
a new Allied drive there ,as a moderate stampede, which helped along
an upward movement all through the list.

The same houte that sola 15,000 shares of United States Steel a
couple of das ago bought back that stock today, helping put price
up 1 point to 110, .i.id there wai a good deal of anxiety also shown b
the shorts in Baldwin Locomotive, who found the stock being steadily

without thing in the way of news developments which
could be regarded as having a special influence on those shares, and
covering by them was quickly in older when the tally in United States
Steel occurred.

The market situation of Baldwin Locomotive, however, has been
strong for some time, with some important interests not only buying the
stock on the exchange, but all tho long calls that could be obtained,
and these operations are assumed to bo based on information of some
action bv the dlrectots in ordeilng a distribution to the stockholders

The room his been full ot stories of large earnings by tho company
on Government contracts, and the following has been created on the bull
side that has been growing In numbers since the beginning of the week.

Movements in other issues were generally to higher figures, but out-
side of specialties, fluctuations were narrow and due chiefly to tho opera-
tions of the professional traders

The railroad stocks were In increased demand, with Reading moving
up ,'4 to SSs, and there was active trading at advancing prices in the
tobaccij stocks, with both Tobacco Products and United Cigar Stores
making substantial gains.

were irregular, with 3Vs continuing in demand and
moving up to 100. Virginia deferred cettlflcates made a further advance
of 3 points to S3.

BROKERS IN THE OUTSIDE MARKET
CONTINUE TO SUFFER FROM HEAT

Few Make Efforts at Trading and There Exists a General
Absence of Interest Most Important Move-

ments Are Those in Chevrolet

New York, Aug. 8.

Curb brokers continued to suffer so Intensely from the heat that few
of them made anv effort to trade, and there was a general absence of
interest even on the part of the larger interests who often determined

movements in many of the issues traded In on the outside market.
The only Important movements were those in Chevrolet Motors,

which, after opening at 139, dropped to 133, with a later recovery of
part of this loss.

The trading in this stock Is influenced almost wholly by uncertainty
in regard to what the position of General Motors will te after the Chev
rolet absorption is completed

That will increase the floating supply of General Motors by
730,000 shares. The general understanding is that the market position
of General Motors for a long time has been artificial, and that the price
has been advanced smlplj because the syndicate in control is exerting
every effort to squeeze the shor,s In the stock Last night, the premium
on General Motors was again fixed at l1, per cent.

lMU'-TUIAI- .S

Aetna explosives
Amer-Brltis- h Mfg
Am Marconi
Amer Writing

IK) close sold off rather sharply, although Canadian Car
FtUast were Business was Can Car eFdv
it? active the outset, Charcoal Iron
IKfiataU Chevrolet Motors

S. dVACeS Aeroplane
Indicated that thereJo. One -., Tnr.i

staple
transit

indifferent.

offered

Increased offerings

toaav's

report
and

poena,

Bary

points

2Sfl40c.

aVk

movement

which

absorbed

Bonds

price

action

Paper

3
.
2

01

80
7

78
.II

0

l.merson Phonogriph 1

Federal Dye
Hendee Mfg 10
Like Torpedo Boat 4

Lehigh Coal Sales .

Lima Loco . 4 1

Maxim Munitions .

X Y Shipbuilding . . II
Xor Amer Pap Pulp. 4

Otis LlevMor .. .47
Peerless Motor . ..11
Poole Ung . ... 50
Redden Truck
Scrlpps-Boot- h . ..
Standard Motors .... 13
Steel Alloys 5
Submarine
St Joseph Lead ... 14
Todd Shlpbu.Idlng . . 88
Triangle Film
United Profit Sharing
U S Steamship . . 0
United Motois
United Sugar JO
World's Film ..
Wright-Marti- n Air . 11

Zinc Concent . 1

STAND Oil.
Illinois ..
Ohio
Prairie Pipe
Standard Col .

Standard Oil X J
Standard Oil X Y.

nid
13

31
lef

133

119

S.t

10

32

117
317
211

.120
270

13
n
3
3

73
n
on

8
1.(8

81
38

127

20
.1

87
40

1.1

4V4
52
10
70
12
20
13

0
10
15
90

0
32 U
31

STOCKS
104

12
3

INHEI'BADI.NT OIL PTOCKS
Barnett S. Gas . A
Cosden Co 0 .

Elk Basin 6 .1

Federal 2

MONEY-LENDIN- RATES
NEW lOlIK, Money call, mixed

collateral, ruled dav.
ptembcr Ilurtcorn Rosen-- 1 industrials ruled cent, with

cent
market time money un-

changed rates conditions
cent market aciual busi-

ness, transactions only moderate
heretofore. There nominal quo-

tations industrial
loans, there usual difference

cent additional.
Call money shade easier today.

Regarding demand luans, prominent
banker makes point that bor-
rower may, extent,
considered orphan" without
feeling under tpt-cia- l obligation take

Xotwithstandlng monty pool,
bankers, heretofore, stand ready
provide money required legitimate
purposes.

Prime bank acceptances moder-
ately active unchanged quotations

eligible members' bills;
cent eligible nonmem-ber- s

and VSl?i cent lneligl-ble- s.

Prime bank accptances slow
minimum cent.

PHILADELPHIA Call, cent;
time, B6 cent. Commercial pa-
per, three months, 60S cent;

months, cent,

BANK CLEARINGS
Dank clearinxa today compared with

reipondloz yeara;
1D18. 1917. 191B.

Phlla ...188.459.808 $51,597,89(1 JS3.535.30O
Dl,9wxiv oui.iaa.voo aj.(V.(aton., 6J.aaal.MJ, S0.048.W1
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Inter Petrol ... .

Houston Oil
Merrit Oil
Midwest Refining . .
Met Petrol
Ohio Fuel
Oklahoma Refining .

Sapulpa rtefinlnfl . .
Sequojah . . . . .
Sinclair

MINING

ni.i
13
70
23

,118
. 1

, 12
. 0
. 0

10

STOCKS
Atlanta . . 3
Big Ledge . . 1

Butte New York
Con Ariz ... 1

C V S & Jerome ... 1

Bmma Cons .... 1

Goldfleld Merger ... 2
Goldfleld Cons ... 2(1
Goldfleld Florence . . 0
Goldfleld Kewanas .. 3
Green Monster ,'
Hecla Mining 4
How e Sound 4
Independence Lead... 3
Jerome Yerde
Jim Butler 58
Jumbo Intension .... 9
McKinley Parrah . . 38
Magma Copper . ..SIMother Lode . . 31
Mines Co of America 1

Nevada Hills .... 1

Nevada Wonder ...
Xlplsslng
ohio i opper

. 8
1

Ray Hercules 4

fONT.

Han Toj . . .8Tonop.ih Intension.. IH
United Verde . . 37
West Pnd Con . . 1

White Caps . 29

Pethlehem Bs .. 99
Cosden Oil 6s 79
Cosden .1 Co 6s. . 79
Cudahy 6s . .07
Russian Gov 5s.... 51

do G'fes 65
Southern Railway 5s 98
Sinclair Oil 6s . 79

2 Todd Shipbuilding 6s. 90

STOCKI
Yest close

Asl' (sile)
14
78
21

11.1
1

17

(

18

4

1,'n

11
4

4
4
4
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00
11
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37

1

4
1
8
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9
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4
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Mi

31e

99

rOREIGN EXCHANGE
New York, Aug. 8 With the singltexception of Spanish exchange, whichwas a shade lower, the foreign exchange

market showed Improvement In the earlydealings today Sterling and francs ad-
vanced to new high figures on this newmovement, and lire held at the maxi-mum Business was only moderateQuotations were:

Demand sterling rose to 4 75 andcables to 4 7GW ; sixty-da- y .bills? 4 73
and ninety days. 4 71.

Franc cables 5 69, checks 5. 70

Lire cables 7 90. checks 7 90.Guilder cables E24, checks 62.Pesetas cables 20 35, checks 26.25
Swiss cables .1 92, checks 3.94.
Stockholm ci')l. s ..( 15 cables 35 75.Christlanln nt-- s 31 80. checks 31 60.Copenhagen cables 31 30, checks 31.10
Rubles nominal at 13 H5

Bank of England Statement
London, Aug. 8 The weekly state-

ment of the Bank of England follows:
Total reserve 29,624,000, Increase

785,000; circulation 56,777,000, de-

crease 93,000; bullion 67,592.000
Increase, 693,000; other securities

103,193,000, decrease 3.594,000; other
deposits 132,762,000, decrease 5,678,-00- 0;

public deposits 39,878,000, in.
crease 2,089,000; Government securities

77,855,000, decrease 746,000, The
proportion of the bank's reserve to
liabilities is now 17 20 per cent,
against 16 40 per cent last week, andcompares with an advance from 17.53
per cent to 17,69 per cent In this week
last year. The clearings through the
London banks for the week were 364,- -
isu.uuu. against 400.670,000 last weak;

Ncto York Stocks

Jllch Low Close
tUlT rtubher , . 62 02 (12
A nska Gld M . 3V, 3 3V4
V,,'i,,V1 Juneau 2Vi 2 2H

. iiiunra o 3XH 33U 3SV4
"".'"L, S3-- 83 v

Am Ag Cnem pr 1)2 tilAm Hect Sugnr. flnii 1,044
Am ('an . ... 47Ml ARVl
Am Car K Co Mlf, 84
Am Hide & I. pf 8iy4 81
Amcr Int Corp 82 :,1V
Amer Ice See pf so o
Amer Linseed. . 42; 42
Amer Loco no, Hdo pref H7V4 01 'A
Amer Smelting 78 77 ,
Am Kmrlt pf..l0(i lon4m Sum Tob (1324 128V4

m Steel Fdy. 73J4 7314
,111 . , . 1111 1 ih
vrn in .V: Tel. 1(1

m Tobicco ,irn
Am nol . .. . finVi

do pref ... 95 V4
m Wrl V pf. 28

Am 'A &. Lead.. 18
Amcnmla (lOVft
Atelilson . . .. 8R

dn pref 8S,i
Ilalduln Loco 03

00 jtrer .

Bnltn S. Ohio
100 lnn 10(1

1.314 r3
Beth Mecl H . 84

do S p c pf

ns

V,
02 '

mi,
w,

iioo 11 sin ries J7
Ilitmsulrk 11 11
Iruttp S11 (op 2714 2(lni

C erro di F'tsco 34V4 34V
Ch indler Motors 1't 8UChi Cr1.1t W.. 7 7X,
Clil M A. St P.. 44

do prf ... 7H 7UChi .? Northweit 1)2
('HUP I, pc pf B2l, (12

Chin. ( on Cop SOVft 3
Col 1'iipI & Iron 40 40
Col ('as & Llec Sly, 3
Corn Products-.- . 41 43
Can.ull-it- i Pie 2 i2Cnailik Steel (,rfj, 0014
Cub 1 Cine ufir 30 SO

do prof . 81i4 81 12
Peere Co pref )1 B4
Pel Lack i W.I (13 103
Pen & Hlo (1 (I n
Pome Mines . 8 8
Pistlllers hoc .1!) I.8V4
Pile . ... 1 is
Pile 2d pr ii 2 1

Pisher Hilv pref III 1)0
(listen Wlli.ims 20 20
(1m Clear Co in K, 49
(icn i;iec to . 14
(Jen Motors 151
On Motors pr 814
Granby Mln . 80
(It North pf 90
Greine-- Cop 4414
111 Central . 07
Int Agi pf . T)
Inspir Copper 'il'A
Int-Co- Coip 8
Int 11 tr Cp pf 198
hit M Mailne. i(li

do pref . '18
Intl Nickel . J'i
Kmnttott Co) Hid
Lack Steel . 83 V4

Le Pub JL Tiro 2 2 V,

Lorillard P rts 11
'Me Petrol . 101

Mill Steel 1'',
Missouri I'sclflc 22

.it Pnam & b,13
do pref . . . . 01

N Y Central . . 7JV4
North Pacific. 87

'bin Gas . . 4(1
(Jut-tri- Silver.. 8
Peniin 11 It . . I
IVo c,.is & C . 14

Pr Steel Car.. 70 ),
I! fell Sprg pf 0H4
It.iv Con Cop . 23
lie iding ... . 88 '4
Hep Iron &. Stl 92
Sinclair Oil .. 33
Southern Pac. . 81
Southern 11 It. 23
Studebnker ... 44
Ten C .S. C w 19
Texas Co 152
Tob Products. . 70

in-i- n

Pacific
pref 70,4

Stores.101
S

IT S Rubber (1V4

S SmlS.Il
IT S S(el

. . .

Utah Copper
Chem
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West
Westghse Mfg
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Wilson
White Motors.
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0
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49

81
R9

97 Vi
4--1

Vi

n

11
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8
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44 Vt
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1)2 Vi
33 4--

81 Vi
23 Vi
44
10 ..

1.12 4--

09 4--

f
70

101 4--

120 4--

dl 4- - Vl

do 1st 101 101 104 ',

do

Ya

Co

1.14

1()
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43 1

109
110

81 4--

51 4- -

101 2
9', ..

37 4--

77 Ki

11 4- - Vi
8 ..

50 4
44 4--

19 4- -

Total sales. 149,100 shares, conip ireil with
150,200 shires eterdnl thus fur this week.
812 209 shares; same period list week,
1,098, .100 shares.

YEAR'S YIELD OF CORN

PROVES BUMPER CROP

Production Forecast at Nearly

Three Billion Bushels, De-

spite Adverse Weather

Washington, Aug 8.

A loss of 171,000,000 bushels of corn
and 13,000,000 bushels of wheat from
the prospective production of this year's
Important food crops, as Indicated a
month ago, was Bhown today In the
Department of Agriculture's crop report,
resulting from a canvass made August 1.

Corn nnd wheat are bumper crops
this voar, despite adverse weather con-

ditions which have curtailed somewhat
the heavy production indicated earlier
in dm crow Inc season

The production of winter wheat this
jear was announced In the preliminary
estimate at 556.000 000 bushels, while
sprins vvheat production was forecast at
322,000,000 bushels from July 1 condi-
tions Production of all wheat was es-

timated at 878,000,000 bushels
Corn production was forecast at 2,989.-000,0-

buscls from August 1 conditions.
Other forecasts of production based on

the August 1 canvass were announced as
follows Oats 1,428 000,000 bushels;
barley, 232 000,000; r.ve, 76,700,000.

During JJuno the wheat crop suffered
a loss of 40,000,000 bushels, and the
extent of weather conditions on the pro-

duction forecast today covering July con-

ditions was a point of concern. In June
a crop of 931,000,000 bushels of wheat
was forecasted, but In JuJly it was esti-
mated to have lost 40,000,000 bushels,
and the prospective jleld was placed at
891,000,000 bushels. That is 241,000,000
bushels more than produced last year,
and Is 82,000,000 bushels more than the
average vvheat crop for the five years
1912-1- 6.

The first estimate of the great corn
crop, Issued last month, was 3,159,000,- -
000 bushels, and It was feared the July
weather conditions were such as to havo
caused damage to the crop, A crop of
that size would bo a record one, but
only about 600,000 bushels more than
last sear's record-breakin- g crop. The
average corn crop during the five years
1912-1- 6 was 2,761000,000 bushels.

LONDON STOCK MARKET

War News Creates Optimism and Ten-
dency of Prices Is Upward

London, Aug 8. The stock market
was quiet today. An optimistic feeling
prevailed owing to the war news and the
tendency of prices was upward.

Most of the sections hardened and
Russian Issues were strong features, but
the shortage of stocks checked business
generally.

No Fricl Changes in Sugar
New York, Aug, 8 Conditions gov-

erning the sugar market and prices con-
tinue unchanged, local refiners quoting
7,60c dess 2 per cent for cash, for fine
granulated. Raws are also unchanged
at the Government fixed price of 6,055c
ror 9a centrifugals. Tne international

nrciii .tuin1 i ruTi a

,
.

Vf.

Vi

a JsSi'iLi'MMM.WO tMn.week yew, , pnUtee a purchasM ot
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CORN CLOSES STRONG

AFTER ERRATIC DAY

Bullish Ardor Dampened by
Fine Rains and Predic-
tions of Cool Weather

O1MIN ni'.l.T HKATtll'R FOnECAST
rhlrmo. Amr. 8. Illinois Unsettled

nnd Hl.Tlillv cooler tonight nnd l'rld.ij,prohibit showers.
Missouri Pnsettled nnd cooler OnnUht

with slmnrrs cist Trhlay partly rloudi
umler

11 !ennsln Purlh rlondv tnnlclit nnd
1 rldiM . with showers und cooler In south
tonlchti (outer extreme southeust andwarmer northwest l'rldiv. I

MlniiesniM Pair tnnlclit nnd Frldiu Iwarmer Irliln north and west.
Innn- - I'urliv rloudi tonlcht ind Frl-ila-

sIlEhtlt cooler eust nnd south fo-
ment.

N'orth Dikolj Pair tonlelit and l,
M',r.r;"'r tnnlclit nnd In east nndsouth Frld 11.

"south Dikotti Pair tonlcht nnd Trl-1i- m

warmer,
Nebraska I'nrtlv clouilv tonlthtlwarmer wet nnd silently cooler ex-treme southeast.
Ivans is tnseltled tonlcht! cooler ex-

treme ensti I'ridiv prohahh fnlr nnd
viarmer.

'niit.lm Purtli rloudi nnd warmer to-
nlcht.

Mvomlnn Pair (nnltht nnd Friday.

ClilcnKf , Aug 8
The corn market was again erratic,bjjt it closed Rtroniror. Vnr n time

bullish ardowas dampened considerably
; hub rains over west and predic-

tions of cooler weather. Thero were
numerous complaints of damage to 'he
crop John Inglls telegraphed that it
was firing badly through Missouri

j

. . . . d u ' t
iv good deal or nervousness plmrnrter- - ' x, ,,.n

! me trading 1 ne opening was weak-
er on the better w either, but the tone
Improved on statements that tho Gov-
ernment crop report at the close would
substantiate the private advices of in-
jury.

August ended at the top at $1 59,

Philadelphia

18Mlnehlll..

Local Ashed

ine Jiu7,, against $158 at.Phlla 28
yesterday September, also, ' ckTL",,'1 c."m

around best 62', ft 'ftc'adtn" . S8HJl 62i, with bottom against Zm
11.02, yesterday's last price The high 'St." Trie

October the low $1 III 0?:::...:::'.:
5?e,-Lh- n"aI 1Sl,i, S- -l 10

at y.e esterday. Yo,S ?rVef
.

'
.

'
3n4The top on August 70 c the Crump S. Sons Ml

low C8c, and the close (!97c, against

ended i, l?1-?- PHILADELPHIA INACTIVE STOCKS
iovv nciow yesterday's close at 69c
Tho top on October was 71 the bot-
tom 70c. and the closo 71c, against
70 Vic, jestetdaj's last price.

i.eadlne innsed followsCorn (new delivers)
Sept
Oct .

Oats.
kept. . . .

.

Lird
Rent ...
Oct . . .

ItlbE
Sept.

Pork
Sept.

to

tne

wuii iovv
tne

1M "I

Ott

I'n.n HUh
1.1.2

U2'(

111

70

211 82

21 82
Oct 21 97

. ..44 00
Oct

tas

en.

end

... I, s. IV III IIIU

as

1 l,J
1 UVi

70'4
71S

20 80
iU s.
21 S2
24 07

Lew Close close1(0 1 (12". 1 01',
1 (i2'4 101 1 (13H

CI
70

20 (17

20 70

21 17
24 W)

44 00

Vei York Bonds

$5000 Adams Exp 4s 65
2000 Amer Agr 5s 94

88000 Anglo-Pic- h 5s 9J
30000 Am For 5s 97 V,

3000 Am Smelt 88
24000 Amer Til 5s . 80 14

8000 Armour C 4s 82
22000 4s... 81

1000 do .idj 4s .. 74
2000 B ,S O cv U4s 76
2000Brklvn Rap Tr

5s 191S . . . 90V1
39000 Boideiux 6s .. 05

--'000 Cent Lea 5s.. 93
11000 C &. O cv 4,s 76

8000 do cv 5s . 81
12000 Chi B .v. Q 4s 93429000 do gen 4s . . 80
9000 C R LU rfd 4s 67".
1000 Col & So PJs 72

"

149000 City of Par 6s 9(1

4000 Con Gas cv Cs 99
30000 Del H H rfd 4s 7D'2

1000 Dom Can 1926 92V-- ,
5000 Erlo conv 4s

ser B 48
2000 do 4s ser 11 52

119000 Gov of French
Rep B',.,s '18

14000 Hd . Mn In 5s 18'
3000 do ifd 5s. . 59
2000 Indian Stl 5s 94

25000 Iowa Cent rf 4s 78
14000 111 Cent rfd 4s 78

1000 do 4s 1953.. 74
8000 Interb Mt 4'is 50'..
8000 Intel b ItT rf 5s 78

"

3000 Inter Mer M bs 'lb
10000 Bitei Agr 5s 75

Rnnn K--n citv So Is 78
3000 Lk Sh 4s 1931 84

r.'HKiiiil 1. n HiiimI 3V4s.HK) 00
353000 do 4s 93.10
imiiiki iln 1st 4s. 94.30
1893000 do 4 Vis .... 95.08
OiillUII (In 2d 4s.. 93.48

40000 Marseilles us. . 94
32000 Lvons 6s . 94 y,

1000 Mch State T 5s 86
2000 Mldvale 5s . . 87
1000 M I W L 5s '92 90 V4

22000 do gin 4s 58
1000 Mont Power 5s 89

10000 XYC & Hen is 69
xxuuu 00 bs 93

VphM.i 'b

701,
71

20 77
20 77

24 02
24 77

41 .10 44 50

Low
65
94 '4
93i
97
88
86
81
80
74
704
96 V4

94
93
76
81
9311
80

90
99
70
92

48
52

98
18
59
94
78
77
74
50
77
95
75
78
84

99.90 ion.00
93.32 03.41
94.29
94.80
93.30
94
94 V

86
87 ',3
90 14
58
89
69
932i'6000XYNH&H6S

X V 4s 52 52
do 5s 22 22

100UNYWr&B 4V2S 52 52
5000 Xor & West 4s
8000 Xor Pac 4s... 80 80

32000 do 3s . . 58
2000 Penna 4s 1948. 84

25000 do 4s. 80 86
2000 do 4s 1921 91 91U,

13330 Slnclr w 7s "4 94
1000StLA.SF .. 49
8000 do A .59 59 '4
2000 Seal) 5S 54 Vi 54
3000 South Bell 5s 88
2000 South cv 90 90
5000 do cv 4s .. 79 Vi 79

21000 do 4s 77 77
11000 South Rwy 63'i

7000 Co 6s... 98 98
1000 Third Av 5s 35 35
4000 U S Rubber5s 80Vi 80

10000 do 6s
18000 1' S S F 5s 98
10000 Union Pac 4s 85 85
38000 UnKGtB&I 99)1 99H
16000 do 5s 98V4 98
11000 do 5i2s n'19 99 99

9000 do 5s 95 95
30000 Brown B 57 54

2000 West 4s.. 58 58
X000 WistUnlon4s 80 80

Totil kilcs, fO.OiH.uuO. compared
$0,027,000 estrrda:
X24.872.000i period week.
080,000.

LIVESTOCK QUOTATIONS
Chicago Receipts.

head, head:hogs
40W80, henvy. $11)25(819

niedluni light, 7020: packing,
;:uiy.LB ui, meuium mixea.light mixed 40SJ20 03

rough $17.7.1J18.10.
CATTLE Receipts. 1U.000 head,

slow, tendencv lower.
CALVKS Steady.

Receipts. 10 head,
steady strong. .

(10

70i4

77
20.77

21.77
24 02

Close
65
94
91
97
88
8G
81Ts
81
74
7G4

06
95
93

81
93
80
67

90
99
70
92

48
52

98
188
69
94
78
77
74
50K,
78

75
78
81

94.34
91.08
93.40
94
94 "
86
87".
90
58
89
69
93' 100 100

83 83 83
1(1119 Ry 52
iuuU

80 80

59
84

gen

Oil 94
49

Ser
AL adj

88
Pac 5s

rfd
4a. 62

adj

100 100
98

6s.
'19.

'21.
Va Cs

thus far this
same last

7G1

100

52
80
80
59
84
86
Ha

94
49
59
54 i
88
90
79
77
03
99
35
80

10O
98
85

98
99
91
56
58
80

with
week,
$22,- -

Aug 8 BOOS 10 100
left over 3050 10c to lieon good slow on others Jflg

uuiiik ery nine op iij; duik
$18 80

$19 heavy
io ngnt

19 19, 1H
00

000
to

20

X.

.w

$18 40
pigs.
Very

Sales

Kansas City, Aug 8 CATTLE Receipts
10 head. Best steady, others weak and
lower

BOGS Rece'.nts 0000 head. Best aboutsteady: others weak
bllBEP Receipts 0000 head; steady.

Houth Omaha Aug. 8 HOGS Receipts,
in 900 head. 10c to 15c lower. Closing

CATTLE Receipts. 5400 head. Steady
ciii.1.1 ueceipts neaa. steady.

Pittsburgh, Aug 8. BOOS Receipts 1100
head, adlve and higher. Beavles, $20 25
20 40, heavy $21.15021.25; light
yorkers $20 75R21 pigs. J2020 50.

SHEEP AXP LAMHS Receipts head:ateady. sheep. $12 50: top lambs, $18.
CALVES Receipts, head: active Top.

$18 60.

East Buffalo. Aug 8 CATTLE Receipts.
75 head Good strong; common easier.VEALS Receipts. 50 head. Strong. $70

HOGS Receipts 650 head. Strong.
Heavy. $20 75021; mixed orkers. light

J18H018

SI'5

butchers'

$1st8

SHEEP

vorkers.

' AND LAMUSi-IUctlpt- f. S00 bead,mS
y Jrf

'f&& r'
Mv

Stocks

HlBh
10 Am It pf. 02

410 Llec Stor 64
29 Ins CXA 20
76 Lk Sup C 19
28 Leh Xav. oo
SOLeh Val.. 57

60
15 Xor Cent 70

224 Penn nil 44
1080 1'hllaElec 24

40 P R T t c
140 Reading.. 88
100 Ton Mln. 2
825 U 8 Steel 110

Closo chae.
02 02
,14 64

20

88

60

43 43
24
25 2.1

Total sales. 3004 shares, compared with
nA"ll?r" J'slenlaji thus far w'eek.
12,202 slmrrsi same period week, 20,098
shares.

noNDs
High Low

$100 Am Gas
Elec Bs 70 79 79

1000 Eqult HI
Gas 5s 102 102

6000 Lake
5s . 60 65 65

200 1.1b Bonds
IViS... 90.00 00 99.00 .10

1200 1st 4s oa. n.i.m nt.m
3400 do 2d 4s 03 .10
11.10 do4',Ss. 04.80
2000 Xat Prop

.. 33
2000 Pa Co cv

4s 1948 81

..Total sales. $15,3.10. compared with $10,- -
,1.1.. 1... ,.

same period last week. $122,81(1.

Bid and

Amer slnrm "rt
.llaldwln irp.

.
ltnrf r.o

.

2.1:

Elec Htoraffe. 54r.....
do pref Oil

Key Tel
do pref 47

Lake Hup Corp .... Kl'i
Nav 08
Valley r7

Penna 43
a

Drcf .V
closed the .....'.V.

J1.C08,
.'&

on $1.64 W ; 62, 1.1

gainst
oats ; Wm

futures

..

..

Sec

Atchison

1

' 'V4s'(.r.

Texas

n

higher
i

Top

.

3')
131

52
2d nf 54

Net
Low

IV

10 Vi
08
67 67 4--

50 Vi
09 09 2

..
24 ..

88 88 4-- W
2 2

109

this
last

&

102

inc

4- -

7n

04.00

33

84

Today

19'4

214no;

Close

Sup

03.32
04.00

81

.1 am ?IUI.r.n ,ius mr 11111

llld Ask

iirii

Uen Asp 31

7

Leh
Leh

i.iec 24
Co

end
at SI

the

was

!

was T2.

c;

Mil

96

25

rni

pf.

20
19

110

90

93

in
VVi
211
1,0

tl'i31
OS

8
40

(11

17
44
2l'i
21)
.11

37V
nivi

II

32
82

Bel.

211

P2H

M
32
(III

7
47
l'lsi
r,7i48;
241,

MS

sT4

3lV

7'-

304
80

Net
chKe

3(1

Vz

do .10

Hi

iiri-n- ,

Hid Ask

fid

IH
2(1
III)

r,i
34
(IS

s
49
m'i
711

57".
44
241.
29
.14
21'.
881,

3

37
I11U (l'i

1 102

32
82

at wi

5s.

In

Stl

000

300

100

Following are quotations for
stocks listed In the Philadelphia Stock
Exctfenge and In which there were no
transactions today The prlco given Is
the last close:
Acme Tea pf. 79 X & 89
Amer Gas 60 Xor 86
A O war lTa Salt Mfg 83
Amer T & T 95 Penn 2iIns.. 19 Phlli 20
Amer Mill H Phlla Co c pf 33
Amer Stores. 20
Amer Strs 92
Brill G 25
Camb Iron..
Cam Steel..

1st pf

4--

1111

.40

33 4--1

Yesterdny

108'(

Inactive

previous

Penna...
Trallitnc

Alliance Cn

Catawia
Catawls

Ph Co 5 c pf 25
Phlla& West. 6

Pitts & West. 33
Ph X Bk wiir.125
Phlla Trac. 09
Ray Cons ... 24
Rep Ir & Stl. 8

Con Trao X 66 Vi Saxon Motor..
urucioio .... 07 Ton
Erlo 1E9SU G I 65

I) 14

- j
J S...

C ....
..

J
p

J
2t!

t,en Aspnait . 33 Un Co of X J.1S5
Gen Asph pf. 6YUnIon Tract.. 37
lit & B T... 10 U S Steel pf.110
Ht & B T pf. 17 War & Stl. 8
Keystone T C. 7Wm Cramp 81 Vi
Key Tel pf.. 48 XV .1 & Sei . 39
Leh Val Tr.. 20 West'd Coal... 73
Leh Val T pf. 27 Westlnghouse. 41
Lit Bros 25 York Rvvys. . 7
Little Schuyl 48 York Rys pf. 31
Miami Copper 29 Vi

WHEAT WITHSTANDS DROUGHT

Bumper Crop Keeps Close to
yuiJ,UUU,000, Despite Weather

By the United Press
Washington, Aug 8 Forecasting a

total wheat jleld of 878,000,000 bushels,
the Agriculture Department today d

winter wheat would reach 550,-00- 0
000 bushels, as against the July fore-

cast of 557.000,000 bushels, nnd thatspring wheat would vleld 322,000,000
bushels

Tho June forecast was a total of
931 000,000 bushels July recorded a
falling off of 40,000 bushelu, and today's
estimate shows a lessening curtailment
The corn crop has fallen off 171,000,000
below June estimates

DIVIDENDS DECLARED
Pratt & Whitney Company reuular ouar-terl- y

of 1V4 per cent on preferred pas ableAmrust 20 to holders of re ord Ausust
Pederal Utilities Company Inc regularninrterlj of 1'4 pr cent on preferred

September 3 to holders of record
Aucrust 15

Nlles Hement-Pon- d Companv. ueual quir-terl- v

of per cent on common and Vi per
cent on preferred The preferred is pax ableAugust 20 to holders of record Aucustand the common on September 20 to holdersof record September

Alaska Packers' Association reirular nuar-terl- v

of 12 per share pas able August 10 to
stock of record Julv 31.

Homestake Mining Companv regularmonthly of 50 cents share, payable' Ausust
2(1 to stock of record August 20.

Railway Steel Springs Compxny, regular
quarterly of IVi per cent on common pay-
able September 30 to stock of record Sep-
tember 10. and regular quarterly of per
cent on preferred payable September 20 tostock of record September 7.

Union Pacific, regular quarterly of 2Hper cent on common pavnble October 1 to
stock of record September 3 nnd regular
semiannual of 2 per cent on preferred pay-
able October 1 to stock of record September
a was also declared

National Grocery Company quarterly of
2 per cent on common, pavable September
30 to holders of record September 19.

Ilea trice Creamery Company, regular quar-
terly of per tent on preferred nnd per
cent on common pavable August 14 to stock
of record Autniat

Iron Cap Copper Company, dividend of
25 cents per shire nn common pajab'e Sep-
tember to stock of record Awust 2.

Delaware and Bound Brook Railroad Com-pi-

regular quarterly of 2 per cent, pay-nb-

August 20 as registered August 9
Books will be closed until August 20
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LOCAL SECURITY MARKET GETS
'

BROADER AFTER QUIET OPENING,
BUT FEW ISSUES SHOW ACTIVITY!

Philadelphia Electric Becomes Prominent, Due to In-

creased Momentum, But Yields Slightly Railroad
Shares Are Firm Steel Advances

The local stock market became fairly broad following n dull opening
today, but. outside of Philadelphia Electric, its activity was confined to a few1
Issuse. Naturally tho further encouraging news that a new offensive had
been started by the Allies Increased the confidence that has been demon-
strated for some time, but there were few hero inclined to deal extensively
even with Improvement indicated on the big board because of bullish opera- -
tlons in 'Wall Mrcet.

Philadelphia Electric was more largely sold than it has been for some
time, and although it dropped as low as 24, it showed a firm undertone and
recovered part of Its loss.

Other Issues showing more than trifling momentum were Electric Stor-
age Battery, which closed off . Pennsylvania Kailroad, whlhc was firm,
but lost on early advance beforo tho close. United States Steel common,
while less active than j esterday, was higher all through the session.

Ono small transaction occurred in American Railways preferred at 62,
off 2 points. Lake Superior yielded slightly, Lehigh Navigation lost M.
after being unchanged; Mlnehlll declined nnd Philadelphia Rapid Transit
certlflcateswere dealt In In few small lots at yesterday's final quotation.

Lehigh Valley Railroad advanced , Reading was up and Northern
Central dropped back 2 points to 69.

The second Liberty Loan 4s and the third 4s were the active features
of the Government bond market, both being inclined to a lower level. Tho
latter yielded to 94.60 as against 95 last night. Lake Superior income 5s
yielded of 1 per cent.

Pig Iron Production Increases
Tho July pig iron production figures compiled by the Iron Ago show

3,420,958 tons for tho month, an Increase over Juno of 97,197 tons, although
May still remains the best month this year with a total of 3,446,412 tons,
leaving last month the next best. While tho merchant furnaces in July
increased their output almost 2000 tons a day, as compared with June, tho
steel works furnaces fell off nearly 2500 tons.

A number of furnaces, which ate nt present Idle, are expected to be blown
in during August, which should result in a further increase in output, although
In some quartets it is believed that August humidity will bring down produc-
tion.

During July a net gain of eight furnaces was made in the active list.
On August 1 there wero 364 furnaces in blast, with an estimated daily capac
ity of 112,600 tons compared with 356 furnaces in blast on July 1 with a dally,
capacity of 111,130 tons.

At tho recent dally average rate, production for tho year 1918 would
reach over 40,400,000 tons, comparing with actual tonnage of 38,177,077 in 1917.

The Philadelphia Federal Reserve Bank has received word from "Wash.
Ington that the Treasury does not expect to have to make any withdrawals;
from special of ptocceds of tho Liberty Loan or Treasury certifi-
cates for payment next week.

The call, which ordinarily would be made for payment Thursday, August
13, and probably the call which would ordinarily be made for payment Au-
gust 15, will bo omitted.

LOCAL MINING STOCKS
TONOPAII STOCKS

Bid Ask
Jim Tlutlcr .18 .110
MicXamaru .29 .31
Mldwny 01 97
Mlzpih Ext 01 .97
Montsna 11 .13
Northern Star 08 .19
Iliscue Eul.i t)J .11
West End 1,V 1V4

GOI.DriELD STOCKS
Atlintl 03 .94
lllue Hull (12 IH
llooth 01 .01
Dlnmondfleld B B 02 .01
I).ils5 Ir2 m
Kewanas PI .01
Oro Ot .02
Sandstorm Kendall 91 03
Sliver Pick 03 ,05

MISCELLANEOUS
Arizona United 11 17
Nevada Wondir 1 II
Tecora Mining T. .13 .10

NEW YORK COFFEE MARKET
evv York, Aug 8 In the market for

coffee futuies at the btari today much
of yesterday's gains were lost when free
offerings and a lack of demand sent
prices off 8 to 10 points Thansactlons
were confined to September.

Yest.

August . .
September
December
March . . .

May

Open High Low Closo close
8 21 I ...

K 31 8 42 8 3.1 8 311 8 49
h (II 8 05 8 04 8 (18 8 70
II 00 8 III) 8 89
9 1.1 9 U3 9 11

French Bank Statement
Paris, Aug 8 Tho weekly statement

of the Bank of France shows the follow-
ing changes: Gold In hand Increased
811.000 francs; sliver In hand Increased
18 565,000 francs; notes in circulation
Increased 155,939,000 francs: treasuiy
deposits Increased 38.933.000 francs:
general deposits increased 180,809,000
francs: bills discounted decreased 76,-97- 6

000 francs; advances decreased
l,891,uou irancs.

rxECCTon

Main Office:
325-33- 1 Chestnut St
43-5- 3 S. Fourth St.

ADMINISTRATOR
(13)

NEW BETHLEHEM FINANCING

Stockholders Approve Creation
of $500,000,Q00 Mortgage

Xew York, Aug. 8 At a special mcet-- (

Ing of tho Bethlehem Steel Corporation
held today in Xewark, N. J the stock-
holders approved creation of a new
$500,000,000 consolidated mortgage and
pledging $70,000,000 of bonds under this
mortgage In connection with recent sale
of $50,000,000 7 per cent notes con-

tract between tho corporation and tho
syndlcato which purchased notes was
also approved.

Xew mortgage to secure Issuance of
bonds not to exceed $500,000,000 covers
all the property and assets of Bethlehem
Steel Corporation and Bethlehem Steel
Company, whether now owned or
here&fter to bo secured Directors shall
determine tho form, terms, conditions
and provisions of all bonds issued under
this mortgage.

Tho $70,000,000 bonds pledged to se-

cure tho $50,000,000 7 per cent notes are
consolidated mortgage thirty- - car 6a
maturing August 1, 1948.

NEW YORK BUTTER AND EGGS
New x.oik. Aug. 8. BUTTER firm. Re- -

celpts. 10 323 tubs Extra. 4314c Inside;
higher scoring. 41!it?40V4c: firsts, 41V4
41'Ac. State dilrv, 45o Inside. Imitation

.creamery. 45v.W4uV4c ,, ...
1 (HIM irregular. jvuis-iiio- , ju.doj wdi-b- i

unchanged.

Pari9 Bourse Active
rnrls, Aug 8 Trading was active on

the Bourse today. Rentes, 61 fiancs 85
centimes ; exchange on London, 27 francs
9 centimes ; 5 per cent loan, 87 francs 60
centimes

cnAHTERED 186$
TRUSTEE

FIDELITY TRUST COMPANY

Capital $5,000,000
Surplus $16,000,000

Broad Street Office.
N. E. Cor. ot
Broad and Chestnut Sts.

GTJABniAX

Pull Together
The Marines fought and died gloriously at
Chateau-Thierr- y and --well deserve our
heartiest

Those Who Cannot Serve
Should Lend

Buy Today
U. S. 412 Certificates

COMMERCIAL TRUST COMPANY
1

Member Federal Reserve System

City Hall Square

tstfttiii
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