
ft

&
w

Ej

fe

I.
W

Rf.

m ,

K?y

- UlZ''tKCWHVP '( . li'Wii'D T sT "a. IT 'T ,1 ., : , ? "- -...w- - V.: L ' 1 .- t u fV..rtJ
'., .

.

. .

-

.aw
.

i. w".,' f : -v

EVENING PUBLIC LEDGER PHILADELPHIA, WEDNESDAY, AUGUST r 1018- -
--

. - J rfj ft
( .'.". -- t jUI

4 NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
CITY

.
OF

is? imii anri ia

ft-- "

v THIRTY YEAR

'"
if TO ABOUT 4.30

I'iw?
ErREE FROM STATE TAX IN

I .PENNSYLVANIA AND EXEMPT
;ROM FEDERAL INCOME TAX.

y

KW

!,
NET

INCLUDING SURTAXES.

j NO REPORT OF INCOME
BY GOVERNMENT

LAND NO CERTIFICATES OF
ibWNERSHIP NEEDED IN COL- -

ISLECTING INTEREST.

Ea'TiB

ON REQUEST WE WILL
SEND COPY OF COMPARATIVE
TABLES SHOWINC DESIR-

ABILITY AS AN INVESTMENT
FOR INDIVIDUALS SUBJECT
TO LARGE INCOME TAXES.

REILLY, BROCK & CO.
BANKERS

306 CHESTNUT ST.
PHILADELPHIA

August Investments
Our Mis 'it investment cir-

cular oflcrs
11 i . i (j'rnmrnt and Ptd

ttai Land Bank ....wire

7 SIlOll 'CM Sfi U '1ft e

aiciz'i Uui funnel. '.

18 ituiinit'j! uiiifi
39 f'(Ti e bend and jlw'

trim i.n'r j.viii . b; Hot
road, I'n ' if Lli' o In-

dus rial L oipotaliui
futeen n' th m ,
arc describ-- d In d'ail.

This circular should prove
of alue to every investor

Sold fur Lint '.-?- : ;

The National City
Company

Cerrfipondfnt Uf . c J l $0 Liters

1421 Catitn-- t St.
lelflihoilt- - j Locust

'te$-- 4erptanc

NORTH AMERICAN

PULP & PAPER
'New acquisition by

subsidiaries.
Important interests
gain control.
Complete report on
property and earn-
ings.

Attention Is drawn lo this nm-pa-

by neT jimt released stiou-In- ir

rontrol In hundM nf hlrtinc In
trresti, eniraRrd In Hint IniliiMtry
rciultlnir In ma-k- et uetlilty.
Complete anHl.vtlinl report ulll lie
mnlleil vvltlinut nhlli;iitinn.

Clip thla ad or mmtton .YP-f- 5

Memlifr, Cons. soli t'.x. nt N. V.

62S Widcncr Bldg Phila.. Pa.

i

Ph.. It'll. Will. 40K0t Rnrr. 40811
. 1. jo nrond M.

pnivATi: wiiiks
Bark Uli ourAnnr ond Snu

HUT nnr rutuin- - ninmiis

I? iBarnettOilGasorGT
cm.

QCOTED

Alorton It. Alexander
Phila. Stocif Exchange Bldg.

ti TiYllllHtn St.. N. . Cltr

,il
ftECl-vElsCo.,- 5; :
Til & CIIEVrNI'T STS.. N. K.

Jileinbrs of Pt.ltail.pli.d Mnil Nen
York (.loci. UxcliAiifCB.

m:vi. aii i:HTirMh.iH
rS KSTATK OK !i;i,l A. T1AKI

iln'fHKfd Littra t kt.inictit.ir . m.
the iboe estate ha ins It "n srunt-- to th.
underiiffned rII iieruni inrjfit d t ft ilu -- ,id
estate are fenuentcd lo innke im ui'm mhiJ

l.la..A rf ffl. ,.. k.h. ll... M..

JAt lo
fit-- - juiu ii.niiii iutitis ri. vin- -

T nct Dor.OTitv vi;KirtK fiTr.vvvRT
.' 'III Ml Pine .1 P.,ll..lul..litr lo Uielr sllorne.

IT JAl'iill VIII.

ior.n

delnj.

., c.wiiiu. .' . inn i.. num.
TSITVTI- - fl, tflV,. I. I 111 I'S 1...'. .... ... ........ ...'.a.,,. ,,r- -.' l JmXV

R.S iZ& .1.mLI. fl, - nf ...In.t.i ..n
Keitrit above eslnt hie'ns b n iriattled ni

lir uuuti .i.ii-- i nil "i run' nnn hi-- ii iu iinalii ..lit. r. I. lillMKl.il In HI..1. ....liiei.l
find thole lisi'il i the and lower.

lunjs
'ii ,y. I Mn i'v

Olll I' ro il mi eel
Or to his at.oritev

MAt.'''lI M 11 I'.M.IPIini I

ft. W for Kuurth Oreen St,

l,ROI,llsI.S
nrriri: ol.Vin i;UM VM 1.1! i.i.m.kai.

th

ilili ta A.....t O. Informs. I Inn annll. "

iVi?: )iatlon. Unvelopea conlalulne to
'.vbe "itoposriii ror

w -.-,.rar-,.ni in .e .,, ,'.. ' iti . . n;
. "rifti'tnT ni. rmitnn DIvtIon ino

BP"?; i. '" r "

inner

Lor.

Tn- -I

IIIHl'l TIIRI III' Cl
v "' '

i;.i,v,'at Pnlille eifliliiten

s.

nreneii

Tt1T

?VeMj u.iit;.s'i.,,.., u v.. Kiaixis IJ,.,...ee. w.
EjilKVJ!aTia.TK .iuu'ist ivivrvi:p..im
RrW;n'''t-- ' tips' t 'wnni Act'in'Nt

Financial Briefs

,Tlie NW Vork S'lhtreasury calned

AWrHC 10'
".

,'!!(, .
."': 'CHI-UAl- uui a aihu i.uia

NEW YORK MARKET SLUGGISH,
BUT VIGOROUS TRADING TAKES

PLACE IN SEVERAL LEADERS

Baldwin Locomotive Is Prominent. Advancing! on Ru
mors of Stock Dividend ami Earnings Gen- -

eral Motors lakes Downward Course

Tiumeh

New York, .' us .

Although business wa. small In volume, because of ubfciucelsm In con-
sequence of the" Intense hent. Wall sheet illil not penult the upportunlt
to p,tKi for vlsorous traillns In a number of ami there were vlile
movements In various stock-)- , the shape of declines ami advances
dining the fotenoou tniilliiK on the siocl. eehansc.

Proin ii liio.nl point of view must lute: est he attached lo
persistent bujlns of Ualiluln l.oucmviine which forced mi advance in
tint ttoi K from 315R to fl" durniR the fits! hour. The ellln? orders on
the wiij ui weie ehauited and at the lusher level established, man) of
the room tiade who hae come to f.uor the long side of ISnlilnin l.ouo-moti-

as a xpeotilativc piopou.on. nere iiiuoiir the uruenl limcri.
Nothing In thf wav of news dewloprd duriuc the nliu lo

for this liuviuir uioetn"ni. but i epoi ts w i'i a"ueii! about het eiriiln.M
of the ooiiiimii uml about lhe pos.'lbilili tli.it i tork dhldenu would be
derl.ned and Me inciraed issues put on .in S pt cent bai'

111 opposiliou to thi" movciniiit lime was a sudden In piiMiik wuj
in the inaiUet position of Central .Motui. which dropped 1 to tnoie than

points between .sale, and on a few transactions showed a Iojs of 7'j
points, bre.ikliiK to 149.

Last nlKht the bo-ro- w ins rate on Ceneral Motors was fixed at 1

per cent pieniiuin and It was supposed that this mhltrary rate was
made for the purpose of forcing coteiim; of shorts.

Streiisth wa dlsidnyed In I'oyal TJntc li Hhell. which made an e

of .It, points to luP and theie was uooil buin fioin the openlns
in Ohio t'ities ;.i- - wlinh iuhamed 3t to

'

BIG JUMP FOLLOWS QUICK JUMP IN CORN

BREAK IN COTTON ON RUSH OF SELLING
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"DVi-f,r:- s or tiik trdi:ACCEPT N"CK Tlic arc used to put
Book-Credi- ts into negotiable form, and
constitute a system by which P.ool.-Credi- ts

may promptly be converted into
casli.

The use of the Trade Acceptance also
remove1 from Merchants and Manufac-
turers the necessity of aclim? as bankers
for their customers by way of open
accountM.

Those house which, have been in the
habit of putting out their own promissory
notes in order to raise funds with which
to take advantage of cash discounts, are
now in a position to use the Trade

which they obtain from their
own customer:, discounting such Ac-
ceptance, with the bank

If it is well lo realize cash for cceptanecs,
why not also for Accounts each represents
the sale of the same merchandise5 We
arrange your Accounts into Bankable form,
fur our purchase jusd as cccptanccs are
in Bankable form for purchase by banks.

By selling us Accounts, without waiting for
them lo become Acceptances, if ever, you
t'ot jour nionev sooner and with certainty
The iinall difference in cost is necessary
because of the intangible nature of ccotints
and should be more than offset bv added
profits from the use of quicker money

Commercial Credit Company
Cash Capital $2,250,000 Surplus no,0''0
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