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i,Tir."'ihe quarter ended June 30, the
I Leather Company reports a net
iof I2.1S2.4S2. a depress nf fo .

MJ2; as compired with the corre-vihla- T

Deriod of 1917.
PV d'

protective committee of the At- -
vaiy uas company first mort- -
cent sinking fund gold bonds"Is acting independently of thecment, reports that the bonds are
in rapidly anil urges all bond-- 1
:who have not .is ver fnrw.ir.in.t

'bonds for deposit with tlie (Slratd
company, aepositar, to do bo at

j,TM Logan Trust Company's branch
r i located at 6206 Woodland aenueS)b':removed to 6311 Woodland

alterations are coiiinleied irtiroperty at th latter location.
mn.has been bought for the use nf
KJkraaeh.
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SELLING OF WAR-ORDE- R STOCKS
AND BUYING OF "PEACE" ISSUES

MAKE UP YORK TRADING

Weakness of Former Is the Cause of in Wall
Street Discussion of Steql Dividend Prospects

Causes Unsettlenient

High Points in Today's Financial News
Wall street found special intrrr.it in the selllnp of war-orde- r stocks

and the buying of "pracc" issues. Talk of possible reduction of United
States Steel dividend disbursement next Tuesday made that stock weak.
Hussion bonds leflcrted assumncc of t'nltcd States aid by advances on the
Curb. Coin iias hither on larpe demand for cash article. Cotton

I'oirlgn exr.hanye ifni quiet. An extia dividend In Liberty Bonds
yeas deviated by directors of the mertcan Hide and Leather Company.
The J'lesscd Steel Car Company qitnitcrly dividend teas increased fiom
SI.7S to ,'.2 a shuic. liar silver teas unchanged.

Now Yorlt, July 23

Thp nrtlon of the war nrrtpr Issups nttrnctcil most nttentlon In todny'a
toc! mnrket nperatlons, nnd the weakness In those Issues, eoupleil with

the neqlocteil triiilini; In ir stooksi on the Curb like Aetna Kxploslves,
n teKnrrlpil as slfsnlflcnnt nf n peneral illsposltlon to adjust sefurlty

IradlnsT to what tho Street Is now refenlns to as the brighter prospects
for peace. Those who had n Rood deal to do with the Important trading
today spoke almost wholly of trading being divided between of
peace slocks and selling of war Issues.

Tho steel Industrials nnd many of tlu specialties were grouped as
war stocks and were ptesspd for sale at frequent intcrnls during the
day. Tho heaviest selling followed the late afternoon advices Indicating
further progress by the American forces which, it was assumed, must
result in hastening the end of the war.

There was also a good deal said about the United States Steel
dividend to be acted on next Tuesday. For Mime leason the Stteet has
been HUed with rumors and predictions that the 4'i per cent distribution
would not be maintained, although Information from the best sources is
titat tlie 17 per cent annual rate will be continued for some time to come.

Steel was under pre'suie throughout the diy and, although It rallied
to 10o"4 after an early iccesslon, It was offeied down to below 105 late in
the afternoon. Tool effort made some specialties stiong at times, American
Sumatra Tobacco advancing S to 134, but when the selling movement
was In piogiess that stock dropped mote than L" points from Its highest
price.

New Haven and Canadian Pacific were exceptionally strong, those
stocks being bought by leading banking Interests.

The bond market acted In about the same wa as the stock market,
industrial bonds being In supply In large olume at concessions, but
there wore few nearby bids and only a moderate amount of business was
transacted in those Issues.

The dealings in Liberty issues continued on a large scale, but within
a narrow range of prices. The 4 Us yielded from $D."i 78 to f.'n.GG, the
Second Liberty 4s sold at $03.96 to J03.U4. and the 3'is wete traded in
at $9U 6fi to S'J9.0S.

RUSSIAN BONDS THE FEATURE
OF TRADING ON NEW YORK CURB

Issues Placed in Strong Position Because of Efforts to
Restore Order in That Country Independent

Oils Active War Stocks Neglected

New York, July 23.

DTiring the greater part nf the day the leading Issues on the Broad
Curb, with the exception of the war stocks, were In good demand

with most interest attached to the trading in the Russian bonds.
These Issues hae been placed In a strong position, because of the

President's efforts to resloie order In Russia, and there was a continua-
tion ot the upward movement In Russian The 6Vis opened at
51 and advanced to 60 and the BHs at the ame time moed up from
53 to GO.

The Independent nil stocks were actively traded in, with one of the
low-pric- issues, Stanton Oil, attracting attention because of buying by
some Important interest here based on iepoits of material Increased
production.

Houston Oil. nfier selling at 77 H, advanced to 80ss. Merritt. sold
at 2.1 and Pierce was traded in at 16i to 16-.- .

There was active trading in the mining stocks, but without material
change in prices.

The war stocks weie neglected and the decreased business In those
issues was regnided with Msnliicanie, In view of the developments on the
French battlefields.
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MONEY-LENDIN- RATES

'i:V YORK Money call, mixed
collateral ruled cent day
and industrials 6Vs cent.

lime funds available, though
continues cent

good mixed and cent Indus-trl- a

maturitle.-i-.

Prime bank acceptances quoted
(4i4 eligible members:

eligible nonmembers and 5Uti'
Ineliglbles.

I'HILAOKI.PHIA Call. cent;
tune, cent. Commercial pa-
per, three months, 5&6 cent;

months, cent.

BANK CLEARINGS
Bank clearings today compared with cor-

responding vears;
PhllaiU 180.080.742 147.1127,784 I3n.:i7,440V.62,18,0S5 609.314.271
MoatooL
Hallo
Chicago
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DIVIDENDS DECLARED
Connecticut Mills Company, quarterly of

$1.75 -- a shart. payable 1 to .stockof record July 26.
Warwick Mills, quarterly ot 4 per cent,

payable 1 to stock of recorcfjuly 22
Tbomvison Htarrrtt. regular semiannual of4 ocr tent on ureterrcd. Diyibli.ivinh.. 1

9.05 L4u slock record lieptember 21.

Js
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Inter Petrol
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Merritt Oil
Midwest Refining
Met Petrol
Ohio Fuel
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Stautou (HI

minim;
Atlanta
Big Ledge
Butte New Vork
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First National . . . .
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Howe Sound
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Jim Ruller
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MrKlnley Dariagh ..
Magma Copper
Mother Lode
Mins Co of America.
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Nevada Wonder
Nlplsslng
Ohio Copper
Ray Hercules
San Tov .

Tonopah Extension ..
United V. ide
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White Caps
Yerington
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8
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IIONDS
Bethlehem 5s 100
Cosden Oil 6s 77 81
Cofden & 6s 77 81
Cudahy 5s 07 98
Russian Vis... 87 39

6Vs 57 80
Southern Railway 5s 08
Sinclair Oil 6s 79 81
Todd Shipbuilding 6s. 96 99

Test, close

77

8

37

t

HI
10
Mi

09

FOREIGN EXCHANGE
New York, July The foreign ex-

change was today, and the feature
the strength in Scandinavia ex-

changes. Quotations or. Chrltiania and
Copenhagen moved ugalnst New
Guilders were higher.

Quotations were:
Demand sterling, cables 4.76,',,

sixty-da- y 1,73, ninety-da- y bills
Franc checks, 5.71 ?i, cables. T4.

Lire checks 8.51, cables, 8.50,
Swiss checks 3.94, c?bls 3,911,5.
Guilder checks 6ia( cables 52 1;
Pesetas checks 27.35. cables 27.45
Stockholm checks 35.25, cables 35.65.
Chrlstlania checks 31.25, cables 31,65,
Copenhagen checks 30.90, cables 31,30.

Interim Dividend by Phila. National
Directors the Philadelphia National

Bank have declared an Interim dividend
at per cent ($4 per share) for the last
three months on the old capital stock

$1,500,000, payable" August 1. Thecapital will on-- firstproximo to $3,000,000, and thla dividend
dlsburstmeni-i- a to equalize thepayment upon the old and the new

tock. It la the Intention to pay on
November 1 next dividend per
cent on the capital atock $3,000,000.
Thereafter It la the to pay
dividends semiannually as heretofore.

Netv York Stocks

Adv Humley .. ny
do 4tHAlaska Old M. 8

Alaska Juneau tu,
Allls-Ch- Co . 33
Am Can , , . , 47
Am Can . t4
Am C & F Co 84
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Am Wool .... 80
Am Zinc & Ld 1HAm 7. & t, pr.. bo
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90ij

4i..s
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88U

4ViS
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5'jB
99V4
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Liw
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80-1- ,

03.9
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Us
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79V4

87-i-
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Total sales, 1.515.000, rompared
thus this week.

89.135,0001 period week, 89.404.- -

RAILROAD EARNINGS
BT. LOUI8 SOUTHEASTERN KAILWAT

First $832,172 $22,448
Second week 414,032

1Q.04,I

GOOD GAINS IN CORN

OiVDEMAND FOR CASH

Predictions of Smaller Ar-

rivals Help in Upturn Few
Offerings Keep Oats Strong

nhlrnfa, 23.
Reports a demand for the cash

article. Including lots abroad, and
predictions for smaller arrivals here

led good gains In. corn here
today after been weak.

The start was stronger, there being
little selling pressure, but sharp
followed under renewed seHlng. The

became oversold and buying by
commission houses drove shorts In, turn-
ing prices upward again. Crop and
weather news was encrouaging.

Receipts points the Interior were
nulte heavy yesterday,

the total was liberal. The movement
new wheat continued large and

Increase request for
suhstltgles for flour, barley prn-In- g

unsatisfactory and unprofitable.
InoUirV nlH mltllnt.

expected heavy.
Good buying by commission houses.

with offerings small, kept strong
hedging was noted. Offerings

from country little larger.
Cars reported plentiful, and a big
run expected next month.

are not bidding the domestic
demand said poor.

July ended the top
the low yesterday's

72ic. The August was
G9,i8; bottom and the
69VsG9c, against 68VaC yesterday's

price. high September was
69c; the bottom 675ic. and the final
68Tn85i, ngalnst 67c the end
yesterday.

The July corn was $1.BI,
with the low and yesterday's last
price i.n. Tlie top August
M.62&91.52i, close, against
$1.48',; the end yesterday, with the
bottom The Septem-
ber was the end $1.63i,ii)l.B3,
with the low below yesterday's
final .mice $1.49.
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YORK INACTIVE STOCKS
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PHILADELPHIA INACTIVE STOCKS
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stocks listed In Philadelphia Stock
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Atlanta 08 .00

' lllue Hull 01 .03
Month 03 .08
Dlamf II II 01 .113
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'Sand Ken lit .u'l
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I'rcsfed Sleel Car Raises Dividend
New Vork, July 23. Pressed Steel

Car Company has declared a quarteily
dividend of $2 a share on the common
stock. This compares with a distribu-
tion of $1.76 a share three months ngo.
In nddltlon to.the $2 quarterly dividend.
$1.75 a share was declared on preferred
stock.

Paris Bourse Quiet
PHrls. July 23. Trading was quiet on

the Bourse today. Rentes 61 francs.
85 centimes ; exchange on London 37
francs. 16 centimes; 5 per cent loan 88
francs. 60 centimes.

'

.
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LOCAL SHARE TRADING SMALL
AND PRICE CHANGES ARE MIXED,

WITH LAKE SUPERIOR LEADING

That Issue and Storage Battery Are Higher, While Gen
eral Asphalt Declines Cramp and Lehigh

Valley Preferred Much Lower
i

Stock trading was small on the Philadelphia exchange today and price
changes were mixed at the close, following n stronger tone during the fore-
noon. This condition; was virtually a duplication of those shown on the b(g?

board nnd the afternoon softness was largely attributed to the pressure
against TJnfted States Steel common, which resulted in that usual arbitrage
lender registering a decline here after it had made a substantial gain.

The encouraging war news was the cause of a great deal of comment,
but thai Influence, which last week brought sharp advances, has for the time
has ended na a strengthening power. Other matters such as the tight
money market, possibilities of higher taxes on Incomes nnd discussions of the
possibility of a change In the dividend policy of the United States Steel Cor-
poration next Tuesday, have had a disquieting effect. And, until these mat-
ters are settled, or something sensational develops on the western battle-fron- t,

it is not thought much activity or higher prices can be expected.
Lake 'Superior Corporation continued to be the active leader, and it was

higher untll near the close, advancing In the afternoon to 20Vi. up to U.
There was also a renewal of activity in Rapldf Transit certificates, but they
declined 4 with the majority of th? list.

One of the Interesting features was the demand for Philadelphia National
Bank warrants, which carried them up 12VS points to 107V4, the highest price
at which they have sold on the exchange.

Electric Storage Battery continued firm, gaining , but General Asphalt
yielded the sa'me amount. Insurance Company of North America lost ,

Lehigh Navigation gained U. Philadelphia Company cumulative preferred
declined a fraction, and Philadelphia Electric and United Uas Improvement
were each unchanged.

One single-shar- transaction the first since October of last year was
recorded In Lehigh Valley Transit preferred at 27, off 11 points from the
previous sale price.

Reading Railway lost on a trifling turnover, and Pennsyl-

vania was marked up fractionally, but closed unchanged.
One small sale of William Cramp certificates was recorded at 80. a de-

cline of 3 points, but this loss was not Important, as It 4wassald to have
been a forced sale when a market was lacking. y'

Business In Liberty Loan bondu was small.

"New Treasury Certificates on Sale
The third block of Treasury certificates are dated today and tho Phila-

delphia Fcdernl Reserve Bank started receiving subscriptions to them this
morning. As theTrcasury' reduced the amount of the offering from $750,000,000

to $500,000,000 it is presumed that each. Reserve Bank will have its quota
reduced correspondingly, which place the Philadelphia quota around
$36,000,000.

Tho Federal Reset ve Bank today withdrew from depostories in this
district Government deposits to the extent of $10,224,000, representing
33 -3 per cent of the July 9 issue of certificates.

The success of the sale of war savings nnd thrift btamps made It pos-

sible for the Treasury to reduce the amount of the third offering of certificates.
will make the first offering- ofIn August it is understood the Treasury

Treasury certificates In anticipation of taxes due June, 1919, nnd the certificates
those Issued in anticipation of thewill bear 4 per cent interest the same as

taxes due June, 1918.

WEAKENING OF SPOT

SENDS COTTON DOWN

Hedge-Sellin- g Against Increas-

ing Action of Coming Crop.

Ginners' Report Bullish

New York. July 23.
A weakening of the basis for the spot

article in Texas was the overshadowing
feature In the cotton market here today
and led to liquidation, causing severe
losses In prices.

There was hedge selling on a large
scale against the increasing movement
of the coming ercp; bullish statement
by the National Olnners" Association;
continued droughty conditions in Texas
nnd favorable war news were counter-
acted by the advices from Texas. Indi-

cating that premiums of the high grades
at C.alveston and Houstcm were reduced
50 to 100 points yesterday, while dis-

counts on tinges nnd stains at Houston
were raised 25 to 50 points.

In the last fortnight high-grad- e pre-

miums have declined 80200 points at
leading centers In the Northwest. This
probably explains the big selling by spot
Interests here.

After the opening, prices rallied a
few points and the market had a stead-
ier tone.
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Local Meat Market
(The follow Ina-- report of the wholesale

fresh meat trade In Philadelphia la furnished
bv the local livestock and. meats office of
the Hureau of Markets. United States De-
partment of Agriculture.)

KUKSIt HKKl' Ilecelpts moderate; some
choice beef In but bulk medium grade
Krassers; market very dull; demand Hunt,
due to extreme heat.

KOSIIKR HKKK flupnly normal; market
steady at $23027 on cliucka and plates. I28fl
32 on hinds and. ribs; demand juat fair. '

STKKHH Uecelpta moderate; market very
draKRy nt unchanged prices; demand ex.
tremelv light. ...COWS Hecelpts light:

poor.
IUJI.I.S Receipts very light; market

weak; demand dull.
V1IAI. Uecelpta moderate and mostly

heavy western calves; market atrady on
light veal nt 24ir25. very dull on split
calves at I12SMS. with medium weights
flKiQ2l: ilemnnd limited.

roilK ltetelpts normal: market steady on
light loins; other cuts slow; demand Just
fair.

I.AMU Receipts moderate, supplies
market dull at yesterday's

prices: demand light, due to hot weather.
Ml'TTON Receipts light: market about

steady; demand poor.

American Hide and Leather Pays Extra
New York, July 23. American Hide,

and Leather Company has declared the
regular semiannual dividend of 2 per
cent and an extra dividend of 2 per cent
on the preferred stock, payable' In
Liberty Bonds. For the quarter ending
June 30 the company reports net earn-
ings of $995,913, an Increase of $567,656
over the period of last
vear, and for the twelve-mont- h period
net earnings were $3,007,882, a gain of
$566,871.

Extra by Solvay Coke
New York, July 23. The Kentucky

Solvay Coke Companv has declared a
regular dividend of $20 a share and a
special dividend of $2 a share, both pay-
able August 10 to stockholders of record
July 31. Common stockholders are given
the privilege of subscribing to common
stock at par to the extent of 2 per cent
of their holding at the close of business
July 31.
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BODINE SONS & CO.
EatabllahedH866

South Fourth Street

' ,&P?i&

corresponding

Kentucky

( e.V
'

-

..

.

'.il
)

I

n. I

i

l

M

s ..tfi

A

?

ft'

- .it

M
ir-n- .


