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BONDS

ERS NOW TAKE RISK

lVniililnicton,

in bonds of Liberty Loan Issues to
:ered bonds was strongly urged by

. -ary McAdoo In addressing a
d administration circular to em- -

of roads under Federal control.
Mr. McAdoo said to tho railroad

applies equally to the general pub- -

holdlne counon bonds.
ir fjp5i'',,nre number pf railroad men."$ J JL . , . .. ....jMNcervujitr zTiHieu. are noining an in- -

ority of the bonds so held are
on bonds. Coupon bonds must be
ally Kuarded acalnst loss nr theft.

r? are payable to bearer. If thev
1 i tnafr tiairmamt rtf .t.Am nHn. -V'- - .'"J.i.v.ifc wk .lictll LdllllUL UO, ypptd, and they cannot be replaced by

lj vrajw,,ireaoury uepariment.
ftfff coupon bonds are suitable for In- -

lvilMtOri nho nossess snfe.HennsIt Vinra
E 03rttered bonds are provided to meet
jv ,1 Jpancedo of persons who have no safe

of deposit.

rWMa Au Inealng Kink
F."Reistered bonds are issued the

or the owner, which appears on
The paid Unjted

and oii smpmems
bond from

l.miim 01 Dond or inter-- t'
checks may bo stnim,i k,i.,.. ,,u,lu.may rCDlaced nroof inillf proper is &ien. Ther ot coupon bonds outstanding

MMnas of railroad men. many of
.kept, doubtless. places
M Becurity, such a atTi?r.aojount that it causes seriousThl la tihAllii ...vjij uuiicutrtaarv
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. No Chsrce Knlidrpe Department makes
rlr x2r "e'stering bends.

be
owner by registered mail withoute.

nthe be erchn,i
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PWiner 8 nextj into a 4 per centlrm( the time that It is
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WALL STREET STOCK OPERATORS
ARE BULLISH ON ALLIED DRIVE

AND EARLY PRICES ARE HIGHER

Rise Is General, Nearly Everything on the List Gain-

ing Something Upward Movement Brings
Covering hy Shorts

New Yorlt, July 18.
The reflection of tlie favorable war tccclvcd to Inst night

was found the opening of business the exchange this morning
In advances of fractions 1U points the ustiallv active and
In of the specialties ccn larger impi momenta were established In
the flist few minutes of trading.

Prices mocd uncertainly after the advance for a brief spell, nnd
quieted down. Later, however, cabled ndlccs that the Trench and

Americans had staitcd an offensle u thirtv-lhe-ml- le front, nnd
later news of success the movement evoked enthusiasm, and the stock
market broke uvvaj from icstialnts the olume of business Increasing
rapidly.

United States by the end of the Hist hour, hid ilsen to 10GS8,

a gain of i points jesterdaj's final, and corresponding adances
were made In Mexican Petroleum pat. Gains of point points

established Bethlehem Steel '15," Mldvnle Steel nnd American
Smelting.

The rise was geneial, ulmost everv thing the list making some
gain In the cirmcumstances little no attention was paid any of
the ordinal developments, leg.irdiug the miuketsf, for instance the
heavj Gov eminent collections and the specifically bearing on piop-erte-

As the market has profi s.slonal and the tiaders mostly on the
short side the upward movement leceived considerable impetus from
the covering of shoit contracts.

Pools, in a number of closelv stocks, at, for instance, American
Sumatra, took advantage of the oppoitunit lush up issues.

rose 124, a gain 4 points

SSSS;"' SHARP GAIN IN CORN

Coupon

UNDER RUSH OF BUYING

on

and

h i:Tiir.ii
hiraco, ,lul. Illinois fair tonight

and Irhbnl wanner rid nuuth.
and Kan-- it ilr tonlsbt nnd

Frlda warmer lrhlu.
Iowa, North and oulli Ia-ko- tn

l'alr tonlcht ami rldas ; not much
chance. In

.Mlmipsolii air tonlBht and Irldayi
cooli r Krlda ne I nl.r

Neliraski Kolr and rrldav:
warmer north central tonlclit unit couth
lrbhi).

Vlontana Fair tonlclit and warmer
south.

VVwimfni: Fair tnnlelit and Iridarj
warmer.

July
Slnrp gains were made the

market the outset today under a
fairly general ruh bu) Ing by

houses were scarce
but the was some

selling, rest- -
of the Ing and Ices reacted from the

the

and

rraae was active rine rains icu
the

July opened ?1 30'

get

the

the

$1.594 the end and moved
up 51.60, but tUl oft 'c August
was quoted $1 ft Gu'. Hie
against 00 the end and

$1.61 '6, then
opened tic higher,

?1 60Mr, rose ?1 Cl'i--,

60a4.
The here were 309 cars. N'o

were from
for the week

Oats were strongT on general
bu)lng by houses and local

J.ie dr weather
over the West and In" North
Dakota. were not large, but
top prices were not held

opened 76jffi 76c,
TCc at the end August
started at," agilnst 72c,

last price, and, after
73ic, reacted a was
quoted 71a4'0 7158C, with
"liic the end and, after
sellng 71sc, declined slightly

The today were 210 cars
fice. by weeK

check, drawn the order raunaira m cn
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this week would thestolen, the thief
It except forcerv and largest ior cue ucihb ea11111u11.11
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NEW
New York, July 18 A tone

In the coffee market this morn-In-

and prices were 2 to G points higher.
The demand was not active
and confined to the May which
sold at 9c on the call, or 5 points above
lsvst night's close.

The war trade board today
that the United States board
has allotted a vessel to carry coffee from
Brazil to New which vessel will
sail from Brazil, August 15 to 20; rate
SI 70 per bag.

during the was
but prices held the early ad-

vance. Interest van limited lo the
May with trade the

buyers.
Cost and freight prices out

of line with the Ideas of local buyers In
with values, and a very small

business Is until there is a
one way or

Brazil has been asking for
In regard to the price

might pay for coffee, and at the
present time the ideaj of buyers and
sellers appear to be about a cent a
pound apart.

close Opening
August 8 40

H .10 s 40
8 82 8 TO

January 8 s 8 72
March 8 80 8 80

Extra by New Co.
yew York. July 18. The New

Surar extra
at IB .'sar.' sent ea and 10 ear

SPOT SUPPORT HELPS

BOOST COTTON PRICES

Influentiul Selling Met lhe,lNo Relief From Drought Con- -

Rise Prices React
Top

tiiiuitsr

UUinnvln,

temperature.
suiierlnr.

Clilraeo.

com-
mission Offerings

influential presumably
advisability conversion

affording

Southwest

advanced receding
tl.GOM..

declined

receipts
cxptcted

continued
Canadian
Offerings

against
esterday.

touching

receipts
Interest Argentina

,lrepredictions

security against
Chicago,

against

Liberty Bondt."
rectlons

,Jgylb.s.7

register

banker:iiueaAA.....
?.urrenc--

-

registered
lirour quarterly..!.."i.0n.

treasury,
Wnshini.inn

declared

IfZ..,
dellverert

contains

conversion registration)

Interest

converted
bonds,

payment.

rlll.-,si'."-

leader"?,

busi-
ness

Ameilcan Sumatia

against
jesterdnj.

je'tertlp.y,

September

shipments Argentina

commission
purchasing

ISCl'Shc, yes-terd-

September
compared

jesterday,

Shipments

WBlstered Argentine

receipts Minneapolis

compared
Winnipeg,

converting

Washing.
Compalli.

Treasury ""Mdenil

Treasury

From

Taior-Uharto- n

stockholders

hwltchboaru

September

YORK COFFEE MARKET
steadier

prevailed

particularly
position,

announced
shipping

Orleans,

Trading morning In-

active,

position, Interests
nrlnclnal

continue

connection
anticipated

readjustment another.
recently

Information Im-
porters

Yesterday's

September
December

Niquero Sugar
Niquero

Company declared dividends
preferred

ditious in Southwest Cables
Assist in Upturn

( (ITTON 111. I T Vt i:TIIhlt (ONDIllOVs
Nrn Aork, Julv 1H The fulluw lnc tem-

peratures rc rerorded hi the cotton litlt
1111', ititiriilns

Ni.Iullli' 0(1. (Iklilwimi 08; llemnhis.
Iiuitcumirv .mil Ktiuwllle. TO: I ort smith,

I lttbk Kutl.. Vluiiu mid rhatt inong 1,
-- J:

Vltrliliin, ;l: nrinis ChrNti, Mikhburit,
New Orlenns Vuuitsti. Thomaslllp s

llmiiisttin. lamiit and .likson-ille- .
-- (I. Vbiletle and Charlectnn, ?Kt I'rn-sar-

1 mil Nhreieport. HO; tiilteston. RZ.
There uas 01 iudi uf lireciiillatlnn at
tlanti: .0i Inch nt Charleston anil

t

New York, July 18

As there wns no relief from drought
conditions in the Southwest this morn-
ing the local cotton mnrket opened
generally 8 to 30 points higher with
short3 active bujers and offerings scat-
tered.

.Support from representatives of spot
houses was espeel illy vigorous on the
opening call Other influences contri-
buting to the upturn were firm cables,
favoiablp wat news and expectations of
Increased British Importations of Amei-Ica- n

cotton.
Partial reactions occurred after the

opening, hut there was no selling and
the maiket was 11 to 1C points net
higher.

Business became somewhat less activeat the advance of some 42 to 43 points
over list night's closing flguies and
there was some realizing mound mid-
day. These, offerings were absorbed on
setbacks of 8 or 9 points, however, nnd
tho market showed a steadv undertoneon the continued drv wealhet in the
ooumwesi ana tne stimulating war news

The receipts nt the pjrts for the
day aro estimated nt 4000 bales, against
4120 bales a week ago. 4307 bales a
jear ago, and C077 bales two ears ago

Yesterday's
Jul- - ...
Auirust
tctoler
Dei emler
Januar

nn nn 3d 30
JH

4H
17

4S 73 Pressed

Liverpool Cotton
I her pool. July 18 Spot cotton was

quiet today with prices unchanged on
the lnsls of 2J 04d for mlddlng old
contract, nnd 21 fi'id for good middling
new contract Thb sales were inoo
bates The receipts wele 54,000 bilesThe market for new futuie contracts
opened quiet at an advance of 8 andpoints .lulv. old contract, was 20 points
lower at 20 S9d

Cotton Buyers and Sellers
Sew Inrk. July Jul Mitchell.Hartcorn bid Cone offered.
October Cone. Bartlett. Mitchell,

Cumoens bid: Hvman. Huhhrd cif- -
fnrd. Hubber
offered

December.
Young bid :
man offered

offered

u 1 1 1 1

--,

;

Johnson, Sellar,
Wilson, Jay, Peers, Free.

January Newman bid: Fllnn. Sehtev
March Hartcorn. Deacon. Vewmnn.

Cone bid ; Clifford offered.

Financial Briefs
Karl Mendenhall has been elected n

member .of the Philadelphia Stock

The New York Sublreasury gained
J40'j,000 from the banks yesterdaj, mak-
ing a cash net gain since Friday of
$2,589,000.

June grofs of the Detroit Kdlson Com- -

nJon'ln'-l'Th- Total
$142 850 Net for the month Increased$25,434 SK months' gross Increased
juao,j;s, witn net tor the period decreasing $112,959.

Flour Output Increases
Minneapolis, July 18. The Northwest-

ern Miller s.t : The Minneapolis flouroutput last week Increased 89 300 bar-
rels The output was 2,280,495 barrels

188.305 in 1917: in 1916
and 240,850 In 1915. A steady inquiry
for wheat Hour Is reported for all sec- -
tions. .Atany miners, now ever, are vlr- -

m,
minenuesuon. .Min . nous edv

to figure on hard winter wheat, owing
to the high premiums at Kan-
sas City

GOVERNMENT BONDS

2s, registered. 1030 ,,.,
-- , coupon. 1030
Ss, registered. 101H 1,..,,3s, 1II1K t
4s. registered. tU21
4s, 1921 ,..,
Is registered 1940 . ,,,
3s. 1940
Parama 2a, registered. 1O10
Panama 2, registered III1H ...,.,.
Panama
1'anr.ma 3s, coupon

COUA

&Iay gross
Net after taxes....
Surplus

Eleven months' gross,
Net
Surplus

oja.commpa atottka.botk

RAILROAD EARNINGS
RAILROAD

1918
S1.1M1.421

41.0 317
37.1.001
182.070

3.484,712
314,1811

CANADIAN PACIFIC
Becond week July,,, 2,W8,nn'
From January 1 ... 70.017,883

Decrease

leant, BayabU .k . t J

--Mitchell,

10

BAR SILVER
. ".Tetter-- Ltfrt

iy.'IH. IMlfV VI

Mid

lis
till'.
004

I mi
KWb

118

85

Increase
$1123

311.109
310

4.98H 301
1,011.710

70,000

Veto Stocks

Lost
clnan Illch I.nw P Tn.

Advance numely.. 17' V,l, 17.', 17'i
Adv numely pf... A2M
AJ.it nubbcr .... 05
Alaska Gold Mine. I W, 4
Alaska Juneau ... 2tj '"J '."n 2',
Allls-Ch- Mfg. .,..14 31 IM'i .'!4
Am Agr Client.... 01! O'J'f UL"f
Am Can .jo'i 47i 4fli i"'i
Am Can pf !)i4
Am Car & Fdy... J,tj MH WJ Si's
Am International, ftji, C3 63 5--

Am Ice yji, ... ... ...
Am Hide & Lthr. 17) ;
Am It & pf. ... 77i4
Am Linseed 42' 4J'i" 4J' ''j

Am Linseed pf... WJ's
Am Malt ,

Am .?. Ilef.. 77'4 Tb,' 77si 7SU
Am Suit & llf pf.lOo
Am Stl Foundries. 71'i 7P, 7l'i 71!j
Am Sumatia Toblll)', 12Jti l'.'l'j 122
Am sum Tob pf. .

m iei . lei.... ",ii
Am AVoolen . ... W)

Am Woolen pf. ,. Olif,
Am Zltio H S... ll)i ,

Am Zias pf. . . C2
Anaconda Cop ... (i7j;
Atch Top i S V.. W,
AU Coast Line. . 'Iljj
AM Gulf W 1. .10)
U.ildwln Loco ... S71 1

Bait & Ohio M'i
Hatopilis Mining 1',
Beth St B. !'
Beth Stl 8 pc pf..l014 104!i l()4'j 10Ui
Bklvn nap Tr.tn..
Booth I'lsheties. .. L'b'i
Butte Copper .... 11',
Butte & Supr.. . 211' 2

Butterck Co VU
Callfornl.i Pet ... lb1.
California Pet pf.. bO'i
Canadian Pacific .117
Certain-Tee- d Prod ,JJ
Cent Kdy pt 4.V,
Central Leather... i7i
Cent Leatlf pf Mi
Cerro do Pasco... lit1.
Chandler Motor... S!
Ches & Ohio .. . :('!
Chi Mil & St Paul. 41's
Chi M & St 1 pf . . 7."i

Chicago U I .v. I'ac. '.,Chi P. I & I'?', pf. 7.i'4
4 A - 1 U'o ill C.VJ.

Colorado Puel 5. 13' f
C'olum G LI ... .ii!,
Con In I'.tl Min IP4'.
Continental Can... 72
Corn 1'iud ltet ... H'4
Com Prod Kef pf 1(11"

Cruelblo Stf! . Iij
Cuba Cano Suga. . .'Il1j
Ucl i Hud-01- 1. . '07
Den & P. G pf . .. (.',
Dome Mines S1

nistlllels secui . . oj'i
lh lo V4--

Flshir Body ?,7

Gaston W & W
General l'lectric
Geneial Motors... l"i
General Motors pf. Sl
Goodrich B F Co Ki'4
Great Northern pf
Ct X cfs for Ore p
Greene-Canane- a .

Jl.iskell & Barker
Inspiration Cop..
Interboro Consul .

Interli Consol pf.
Int Mar Marine. .

Mim

Int 81. United
3

1',.
Steel ....

to 25, .

V ,ti i,i,

Maxwell
Mawvell 1st pf. :,o'i
.Maweii .mo -- u pr. .'J
Mexlcin
Miami Copper . .
Mldvalo Steel . .
.Missouri
Missouri pf
Xatlonal Acme .

Cond & Cable. s"
Con ..

?ew iorn
N Y X II S. H.
Ohio Cltle3 Gas.

Mining
i Penn 11 It

7 111 --Ml nil "s "S m nn Peoria & Ua.st . .
til --'1 S't . . . Pitts i W Va

--M 7-
-,

.'-
-. I.' J-

-,
411 2'. --. '

--'4 7s 24 7" .'4 77 24 m . . ..
-- 4 iis J4 .'4 :.ii J4 --,3 --'4 Steel Car

10

18

.,

2

lis

81

IIH

221

11

I.

1.

I.

3

1

Pull Pal Car
Steel o')3i

& Steel..
Sloss-- S & I Co.

Oil rtef..
Southern Pacific.
So Porto It S rts.
Southern Ry . . .
Southern Hy pf .

Studcbaker Co...
Tenn Cop A

03'i
Union . .

United Cigar
U S C I P & F
U S Ind

Flggatt, McPadden, Schley, Downs U S

M

1'

....,,.,...011111

Papr
S.?f

Motors

Pacific.
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Ontario

S
Sinclair

S
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Utah . . .
Va Ir C & C..:..
Wabash
Wabash pf A .
Westing C & M..
West Pacific
West Pacific pf.
Worth Pump . . .
White Motors ...
Wilson & Co
Willys-Overlan- d .

Will -- Over ..
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New.
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,Ti

N'ai
Cop l'lt;
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Itep Ircn iji
03

23?
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21', 24 21',
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50 57
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44 44

70
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SS
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MJ

21
(3 01
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f2S
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20K
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1'2
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Ux dlUJenj Itead'ng. VJ

RESERVE SYSTEM GROWS

!S?UV Wj. Ranks of

against 340,345

negins

coupon.

coupon,

coupon.

Will,

Thur.

1,802.021

Smlt

Class

Tobacco

Copper

Twenty-fou- r uillion

152'

Julius

htrcngtn

pf.107

000,000; surplus, $1,143,000,000.

Official rates at
Iteserve names were as

ne, nrst column Elves

3b
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32
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03

43

for rediscounts of loans kr.
cured bv Oovernment bonds or

Com'l
HI to to

. .
York .....
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Chicago
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'I-.- .. t,,i ...
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4
4
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4
4
4
4
4
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i
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4
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Wells-Farg- o Merger Plans
York, At a
this morning,

of Express Comnanv
voted fo authorize nnnrni'A lh

102,237 with States
American Ha'Iway Express and

the to
transfer of

i.imiunv'a tinalnttua n.nAHlA. Inui.rrM-T:- '
I .. . Ts "a

Ke j&Ji&lm&i&et&Sk
..-J&-

York Bonds
Jtlah Low 2 p

Agr Gs. 93 V 93 93 M
4000 Am For Sec Us 97
M00 Am Tel clt 6s 80 U

20MOOAni;-Frenc- h Bs 936
4000Armr Co 4Hs 83'4

Atchison 4s . . 81
lnnno Atch cv 4s 85

6000 At Co Line 4s 79
B pf 048..,. 77'4

13000 IlTti 18 96
17000 Bordeaux s.. 93

bOOOCent Lenth Bs 91
18000 CRILVJ rcg Bs 94

1000 C & O ponv Bs 81H
1000P & Nw 3s..6000 Chi nwys Bs. 81 Vi
4000 Cop 7s..
1000 Chi & St P

rfd 4 '4s ... 67
2000 do conv Bs.. 76',
looo do gen 4 '4s K0,
BOOOCol Indust Bs. 7B

49000 Cy of Paris 6s 84 'J
3000 Con Gas cv 6s 99 '4
BO0OI) & It O Bs.. G7fc

82000 Gov of French
ltepubllc 98 'i

10000 Hud cl M 5s 20
2000 Iowa Ceil 4s . 43r,
1000 Int It T lef Bs 80

39000 Int M Mar 6s 97',2
7000 Japanese

g s 44s .... SO'j
10000 L !i deb 4s '28

27nO0OI.ll Ilnnil 3V4s90 04
300000 do 4b 1)1.01

740110 do Int cv 4k 04.18
fnono do 4V4h . . . . flfi.Oi
339000 do 4Vi..4 00

38000 Marsls Gs 93

92?,

fiVt,

9Si

2000 & St L 4s..
17000 Pac 4s

2000 X Y Cv 4'f.s
1957 ,.101'i 101'i

10000 Y III-- Bs 23',
1000 O& V.VIIS.X 4s 72
0000 Pacific Tel Bs. 10

Hep Cuba 5s U
G fi. V 4s

83000 Slncl.ih Oil 11
1000 ajt w
5000 do ser A w 59 '4
2000 So Pac cv . 11 '4
3000 do cv
MOO rfd 4s.... "I
3000 South llwv 4s. 62'i
1000
1000 Third Ave 4s.. 55

16000 U S Hubber Bs 79'4
8000 do 6s M08
MOO 1'njcn Pac 4s. 84 U

13000 99IJ
aiuioo B'is 1919

600(1 do ....
23000 do 5iAs 1921 95U

2000 Va nwjs 90

93
6fi'i
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i
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MONEY-LENDIN- RATES
MIH TiOKK Money on cnll. mlvpH

collateral, opened today nt 6 per cent
ui ktiiuiiib aim renewing, on industrialsopening rate C cent.

riIILI)KI.rniA 6 per cent;time. 5(a)G cent.
piper, three to six months, 5(rtG per
cent ; months, c cent.

I.OIo. Money call un-changed todav nt 2. Iipr ront Thn
rale of discount open market forshoit and three months' bills was un-
changed, at 3 17-3- 2

TOREIGN EXCHANGE
New York. July 18 The foreign ex-

change dull, with thn inn

..

steady. lm- -'a Stockholm Alloys
slightly easier.

market impiiani.n1 ut 1 nn.i 14were: Todd ' ! !
ml ulni-lln- E 1.1 . ". . D "

Mer Mar , ; meie
- '

,J7i 80. i? ,2,
stmp i3 .

Cop . cthles S "4, tables l,l.'?
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30.. yi OIL
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.
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H
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xivz tnCT

New

'i
'4

Chile
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5s...

M 1,4

Call,

Hank toila. T,ni,riti withtwo 5 ears
HUH in., linnPhlla 177,'IJ J17,hn4,4ll7

Y k H4 21'1 110 l.cis --
311 lm 31(1 lt7,lRft

04 111ft RSI .11.1S7.142 2'l..1fil.03J

NEW YORK INACTIVE
aro fop

New York stocks and in there
no The price

given is last pievlous sale:
Adams Kp.. 08 D S pf .

.1.11 pi. -1 .iicv pr ..,m Ak C nf. i
Heet Sug.

Am Bk
Am Bk N nf.lGl

C S. Fpf.109
1 oai .... bj

'F.?:tonOU "''it...
Am ice S pf
Am .... 89
Am l.oc ..
Am pf . . 43

.shpbld '
Am Sm pf B. 89
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Am Sugar . . .111

do pf HO?,
Am Tel S. C .
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Nat Clk & 59
Nat &
Nat Lead ... 50
Nat Lead
Nat It of
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N
N T & Mex. 18

A Tol pf 91Vi - - t u in
Am W P pf.. N Y Dock ... 24
Asso D Gds.. X Y Dock
Aso Oil X Y O & W.. 21
Atch pf 82 Vt Norfolk & 21

9? Nor & West..
Bald Loco pf. 100 Norf & W pf. 7G
B & O pf ... 5G North Amer..
Barrett Co .. 924 North Faclnc. 87i4
Bart Co pf ..102 Nov .Scot St'l. 5Gi
Brk V flas . . 80 ohlo (las rets
Brown Shoe C 68 Ohio Fuel Sup 4 4

Brown Sill,. 97 Owens Bot .. G

.. 12 1,4 p & St L 50 '4
Burns Bros Mall.. 28'sPack 40 P pf. 92

rhiedA,l,nf 8n. I'ere Marq .. 14U
?Ml?t?v- - h Phila ... 28V.... . S TIM Cn-i- l R1nvi P. "N... nf UK ... .u... ...

Ot pf 24
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growth of the Federal Reserve system 91 Savage Arms. 73

shown the ieiierai tteserve Am Su.155 11
on May 10 8134 fubaCSpf.. 81 StL & S F pf

member banks had total resources of rieere & Co pf. 02 St L & S W pf 21
$24,070,000,000, an increase of $92,000,- - n L & Shat-Arl- z t... 16
000 since 31. This Inc'uded ..125 Keab A L pf . . 19
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Hartman Co.. 41ai Twin Cv Rap 41
Illinois 96
Int Agricul.. 1 UnBag&P.. 75
Int Agri pf.. 58 lTn Drug 2d 77
Int H of X J. 125 Unit Fruit ..121i
Int Har pf. 9G Un Inv. . 85j
Inter 55 Un Ry Inv pf 17
Iowa Cent ... 28 Vn nan Bd.. 15
Int .Nickel Pf, 89; Union Pac pf . 70
jewel in i'iu ieiioy tttl. 39
K C F S&M pf 59
Kan City S..
Kan C Sou pf
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9 U S 42us steel nr.-i- n

L tob pf.102 Car ch pf.107
Lorlllard P Vulcan Detrn. 7
LoriUard P pf.102 Wab pr B...
Loose-- Bis. 25 West Marvl'd 14i
Loose-W- ll Bis West Md 2d 32

pref ... tO West Union . 87
Lou & Nsh. .116 Wheel & E. 9
Mackay Co .. 64 Wio 361
Mackay Co pf, 64 -- .111
Miinnjiicifiiri.r.; f nurin.w sc

ZMMIUSMKiJlJiji
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Philadelphia Stocks

illsh
88 Klec Stor 84

300 Gen Asph S4H
10 do pref. 00

7 Ins CXA 36
3010 Lk Sup C 21

ULeh Vnl. 8fW
llll'enn nn 44V.- 217 PhllaLIec 34 V4
ao 89
00 Un Tract 38U

84
34
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Net
2

69

t
88
44 Mi

24

3303 US Steel. 100 10.1 106 2
8 8Vi r- Y

IIONDS Net
Hluh low 2 P chite.

82000 City 4s '41 00 96k 06
11000 Lib Bonds

3H... 00.60 90.60 .40
1000 1st 4s 03.96 .36

18048 4S 08.70 .10
3780 do 2d 4 s 03.06 .05

800 Nat Prop
... 29 20 29 2

HOOorhllaElec
1st 6s . 03 93

2000 Heading
gen 4s. . 83 83 83,..

PHILADELPHIA INACTIVE
quote tlons for Inactive

stocks listed the Stock
which were no

today. The price given is
tho last previous close:
A O war .... 1 Lit Bros
Alliance Ins . 19 Leh 59
Amer Gas .... 65 L,h Ir. . .
Am Uwvs 65 Leh Vnl Tr pf 26 Vi
Amer Stores . 29 Little Schuyl. 48
Amer Strs pf. 92 X J & S 89
Baldwin pf..,100 Xor Penna . 86
Huff & S t c. 64 Penna Salt... 84
Baldwin Loco. 89 Penna Trnfflc. 2

J G 25 Phi Co 29
Buffi tc pf. 48 docunipf.. 34
Cam Steel... .131
Cataws 1st pf.52 Phlla & West. 6

.CntnwS pf. .B4 Mln.... 2
Con X J. 66 Un Co X J. . .185
nrle U S pf.110
Ht & B T ... 10 Vcst Coal.... 74
Ht & B T West Jer & SI 39

Tel 8 Cramp .... 83
Key Tel pf... 50 Hvvy.... 31 1

iVeti;

INDUSTRIALS

Aetna
Am Brit Mfg
Am Marconi
Am Writing Paper,..
Air Reduction
Canadian Car Co . . .
Con Car H pref...
Charcoal Iron
Chev olet Motors . . .
Cramp
Curtlss . . .

en Tool
Carbon Steel
Kinerson
Federal live
Hendee Mfg
Lake Torp
Lehigh Ceal Sales . . .
Lima
Maxim ...
Marlln Arms
X Y. Shipbuilding...
Xor Aluer Pap Pulp.
Otis Llevator
Peerless Motor
Poole L"ng
Hedden Truck

generally Guilder cheeks Standard Motorsproved shade, while cab'es ....were Otherwise Submarine ... .rom.iinpd
I I ..pr. ISK ".n"i i aft

i.r.J m &t ",XFracMs47llny fiPaper 7 Lire checks cables V,?r? ,S,
Swiss checks '17 cables 94. sui, 5n

Kennecott UV, tlullder checks JVnS. 30,
Lacka Pesetas checks "".,;;Stockholm checks 35.60.

w. ch'tks 13..Copenhagen checks cables 31.20. rTAIlAKIi
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were today.
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I'ow
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rrucStnf... StL&IF...Board's report that
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securities
Studehuker
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lCOJj'lOo
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Approves

stocknolders

covering

subscription Wells-Farg- o

iraasoHiiJp.
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STOCKS
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AtlBlr&Atl.

Brunswick

W....1G2
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$2,728,000:

prevailing
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York

Sears-Roeb- k

Wells-Farg- o

lODOAmer

w
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Rwy
Salt ...

iea
18
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TorStL&W
Transue-Wm- s
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Central..
Woolworth
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STOCKS
Following
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Exchange there
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17

York Curb
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Aeroplane
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crlpps-Boot- h

Quotations Shlnbulldlne

27
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Tjpe.,105

Illinois

Prairie Pipe
S O Cal
.S O J

IMlIll'KMIEM STOCKS
Barnett & Gas.
Cotden
Cosden &. Co
Klk Basin
Federal Oil
Inter Petrol
Houston OH
Met lilt Oil
Midwest Keflnlng .

Petrol
Ohio Fuel
Oklahoma Ilef
Illce Oil
hapulpa
Scquoah
Sinclair

MIMMI STOCKM
Atlantn
Big Ledge '
Butte New York
Con Arizona
CFS: Jerome
Kmma
First National
Uoldfleld Florence....
Coldfield Kcwanas . .
(Ireen Monster
Hecla Mining
Howe Sound . . ,
Independence Lead . .

Jerome Veido
.llm Butler
Jumbo Extension ....
McKiniey uat rag-its'.-

.

Magma Copper
Mother Lode .......
Mines Co of America
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Nevada Wonder
XIplBSlng
Ohio Copper

Hercules
Krin ToV
Tonopah Extension . .

'onopah Extension . .

West End Con
White Caps
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Cosden Oil Gs
Cosden & Co Gs
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Russian Gov't 5s.
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T ft T
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llrooUUn It ;J July
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t: 11 ft Q R
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Southern Rwy... Mar
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K ft Feb
FOREIGN GOVERNMENT SECURITIES
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I Anglo-Frenc- h ...
Argentine JI

Canadian . .
city of Fr

of France..
Russian Oevt..,.
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Govt..
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LOCAL MINING CTOCKS
TONOPAH

laitler
MacNamara
Mlilwm
Mlzpah
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COUNTER - OFFENSIVE .AGAINST
GERMANS CAUSES ENTHUSIASM

AMONG LOCAL STOCK TRADERS

Business Is Small, but Market Holds Firm, With Lake
Superior and United States Steel Attract-

ing Most Attention
The local stock market opened firm today on news that the American

and French troops had opened aa counter-offensiv- e against the Germans, with
good gains marking their drive.

Conditions here were largely a reflection of thoso on tho big board, ex
ceptlng that generally greater strength was evidenced by changes on the
New York exchange, but evcrv where in brokers' board rooms and through
out the financial district attention was largely devoted to watching bulletins 1

ana.tlcker reports from the battlefields.
There was so much enthusiasm over the success of tho Initial tnovement

against the Huns along the Marne that business was neglected and the turn-
over of stocks was exceptionally small before midday. Lake Superior Corj
poratlon and United States Steel common were about the only Issues In
which there was much activity. Tho former recorded a fractional gain after
being off slightly, and Steel turned upward more than 2 points. "'

Electric Storage Uattery, General Asphalt common 'and Insurance Com-
pany of North .America came out unchanged, Philadelphia Electric scored a
small advance and Pennsylvania Railroad gained 11 vtrlfle.also.

neadlng, selling ex dividend, was nenrly 2polnts above yesterday's clos-
ing quotation. ,

There was large trading In the Government's Liberty Loan 4 per cent
bonds, with their price off a little, tho becond 4s vv6re down to 93.96,
and the 3s and first 4s advanced.

The third Installment of 35 per cent on the third Liberty Loan was
paid today. Up to July 13 there had been paid Into the Treasury on account
of the loan $3,244,544,235, leaving an unpaid balance of $931,972,615.

It is thought that a large part of this amount was remitted today,
leaving a relatively small amount to be paid August 15, when the final Install-
ment of 40 per cent Is pavable. There matured today an Issue of $517,826,500"
Treasury certificates, which were used by some banks and Individuals In
making payment on the bonds.

PHILADELPHIA MARKETS
GRAIN AND FLOUR

WHEAT-Ilccc- lpts, 11,1118 bush Prices
are firm, with light offerings. Quotation,
car lota, In export elevator. Government
standard Inspection, nlandard prices No 1,
red winter. 2 30. No 1. northern spring.
8 J 30: No 1, hard w Inter, J 3'i: No 1, red
winter, garlick. 42 ,17: No 2, red wlntir.
12 8il, No 2, northern spring, $.' .XI: No 2.
hard winter. 12 3H. No. 2. red winter, j.

12 34: No S. red winter, 42 32; No 3.
northern spring -' .12: No. 8. hard winter.
$1 .12- - No I. red w Inter. Knrlkk, SJ 30

t'OIlN Receipts ,101111 hush. Demand was
light nnd prices were 2c lower. Quotations
fir lota for local trade No 2 vcllovjri $1,011

1 lis: No 3 selolw. It alM 117.

OATS Receipt. Ill 2 bush. Demand
was slow and prices declined 4c under In-

creased pressure to sell. Quotations' No
2 white. sndfKIH4e: stnndard white. HHV4

Mic, No 3 white. 8SSJ88V4C. No. 4 white,
84 lff871,4c.

1 I.OUn Receipts. 324 bbls nnd 1.470 ISO
Ihs In Rnrkfl. Demand wns fatr rtnd offer- -

lings were kept well cleaned up nt stenl
prices iwuimiuuiin; iu iirrif, iri mi. ,,,r. ,

parked in li sacks Winter wheat new,
100 per rent (lour. JlLlO-iH- I .1(1 Kansas

hcit. new. 100 per cent flour. Ml 31W
1 7.1: spring v. heat. old. 100 per cent Hour,
HI r.l&ll 7.1

11 YK I. LOUR was oulet nnd unchanged
We quoti at liotull per bbl . In sacks, as
to qunlltj.

PROVISIONS
There wis a fair lobbing trade and the

market ruled firm The following were the
quotations' cpv beef. In sets, smoked and

41c: western beefr In sets, smoked.
4.1 clt I eef. knuckles nnil tcntl.'rs, smoked
and d 4He: wtstirn be,f l.i uekles
and tenders smoked 4ttc. beef hiniii. 54 .

pork, famllv .12IS.11i hams. HI', curjrl
loose. 20V4 WSl'ie. do rklnned. loose. 20J
30e, do. do. smoked Sl5T32c: other hams
smoked, city cured, as to brand nnd average,
3(l'4 iS2'.4c; hams, smoked, western, cured.
S0'4 CT32V4 c do boiled boneless, 4 ic; picnic
shouhlTS. S. P cured loose 28V4r: do
moked 24V4c: bellies. In plckl". nccordlnu

to average, loose, ac: oreaaiasi nvyi
to brand ana avenge, city cur,lKii(rf'it m-- i nnnliirn rl.rsfl 41f.

41c.
lard

w,estern, refined' 2157'2niric: lard, pure city,
ketllo rendered, 2na,2n'Ac.

REFINED SUGARS

The market ruled firm with offerings
light and demand fair on a busla of 7 .iUc

for fine granulated.

DAIRY PRODUCTS
nt'TrKR Demand was fairly nrtlve nnd

tho market ruled firm under light receipts
Quotations: Holtrt packed i reamers, ntn.
44ie: goods. 4(i!?48c. extra Onus.
44Var. firsts 41f44i: serondl. 41i42c:
fnncy brands of prints Jobbing nt .47 .i3c:
choice nt line: fair to good nt 4ilff40c.

KOUh The market was ciulet. but prices
ruled steady on line stock which wns In
small supplv We quote: Tree cases near-
by llrsts 112 fluff Id 20 Per standard case,
current receipts 412 cm per ci.se. western
extra firsts. tl.MMff. 13 211 per ease: firsts.
MB hil per eis fincv solicled iggs vere
Jobhlni st 4IIW11C per dnren

flfT7K'ali,. rifferlncs were light and the
IIS ruled firm under a fair demand.
ii Pliliowing are quotation". New vork wnoie.

1 milk fancy fresh. 21V4c: specials higher,y New whole-rhllk- . fair good, fresh.
He .'4V421c Wisconsin. whnU-ml.- fancy.

10c ' : I'Sei Wlsoonsln. whole-mill- .. Ldr to good.

3V,.21V,23c. nrtl-.n- v

,

I.ivn Tradn wnR quiet, ndjenced v

the Hebrew holidays, and pr res of fowls
dvcllned le. Quotations: ! on ". J"
37cc. Spring chickens, not l''".""'n"---

1 lbs nnleee
"",.--

. doing very Utile,Irfghnrr.aciordlng to heavy. ls Di.3;.2Xeiart.VeMn.MfiiilCjao.toil h light. '

pigeons,, cATTLi:
rough.

Ooo ';
no. i?r:sA:irii T lirmT "iti.' fiipplles. well

.... quote: Kresh-kllle- towis.cieanen up. "BV,,lP,,d

37e weighing 4 Is over apiece 3014c,
smaller sizes. 3130e: old roosters

spring ducks Long Island. 31
SSquar.',jr dozen, white, weighing Jg

lb..PpVdozen7 j;e.Bnlng--
8

SS rzrenfl?$4oVf iVdo'Velgh.ng i

per $Sf4. dark. $l..l(ig .10. small
and No. 2. SI ft 3 BO.

FRESH FRUITS

Cantaloupes were scarce and higher. Other
generally steadv. Quota Hon.:

Apples. ...per narnper. ....ey ... -
,TeroVGVo7gTam,$2,k73:"lipr.a7BfTmonrperT'os.
CaUfornlH per ir
box $4 f s; Porto Illeo. per crate
$108, cherries California, per box JIW
2 25: do. New York, per 0.b. basket 7.1c

California, per crate. $J3 10.
Jintaloupes.' Arizona, per standa rd crate Wi

Arizona per pony crate. $.1) do. Arizona.
Ser crate. $2W2 2.1: do per
Standard crate $41: do. California, per
pony c?ate S3W3 Mj do. Per flat

$ BOO 2: do. Georgia, per standard
crate $12.75: do. Georgia, per pony crate.
80eSl: do. Georgia, pink meat, per flat
crate 75c $1.23' do. North Carolina, per

crate. IfKtil do. North Carolina,
pony crate $23: watermelons, south-?r- n

per loo S2100: do. southern, per
carload,

VEGETABLES

Potatoes were firmly held Other veg-

etables were In moderate request at re.
vised figures. Quotations: 1 hlte potatoes,

iotitoerouthCoi.ni; North c.ro- -

llna. ner 7.14 7.V: o. -- .

1.7B2;30. White potatoes. .Jersey per
7,.tiu.nel basket 1. 0Cl.in: JO

1061e. 8eet Jersey,
hnmier No. 1. $2

-- Potatoes.
No. fL.l'Z.Vkbbl .Sis'js! M BOW.

f -- bushel baakeho. dc,c.. ... -- -Onions. ifori

lh hair. S2.311W3 Bit
10O-l- bag. $3.2303.30,

20630c.

crate,

per

LOCAL MEAT PRICES
(The' following report . of . the wholesale

fresh meat trade In is ""by the local livestock meats office of the
liureau of Markets. Department of Agrl- -

T.inia moderate: mar- -

neadv on better grades of cattle, aragsy
.07 on others: demand slow,
.Ort KOSHER IIEEF Supply norma marRei
.13 dull on kosher chucks and nlatea; hlnda and
.s In fair Inquiry at $2862.
.10 STEERS Receipts moderate; low

i on all but good beef; demand not equal to
i supply of plain light cattle fred.

cuvvs ueceipis ii".. ,

teady; demand slow. ,,n. n.HULLS Receipts light: market
VEAL-Recelp- t, of choice veal lUhtl Ueavy

calves plentiful! market "teady on beat
nradm. weak on western: demand Jl;l Itiltr iveeeipia inouri.. .,.-- .. -

'ui steadv: demand Ihrht.1 ''...." I i iuu-f- tii. .maJ.wat,,d-enwii- i'
?

I

T91

while

Government Local
Market Reports

This dally report is sent out by the
Bureau of Markets of United States
Department of Agriculture, PhiladeU
phia branch, with ters at iOQ-31- 5

Insurance Exchange Building.
(Wholesale prices on large lota to

jobbers based on sales at the varloua
railroad depots.)

TRUITS
APn.na New Jersey. Ji bushel basket,fane, 7..cftsl, poor, lufjioUc. DcUwars

redi, per bushel. $1 .10
III,ACKllLURli:b Now Jerse, per quart.

18!.21e
UA.S'i'ALOUl'ns Vrlzona, standards, $lli

ponlis. J.I. Hats, $2.1(1 North Carollni,
standard. $t.7ri: flats (12 and 13 lopes),

1 .IllMI ill (IS, lopes), S1.2.1(il1.35.
CURRANTS New Vork. pel quart, .140

10c.
llUCKLl'.HnriRIKS New .Terucs, pet

quait. Hid IMli. PennsMv.inla, 17c.
1'liACHhs New Jerev, lu quart basket,

Tanc, Tloet-Jl.J.- poorer, .KlfriJOc. aeoTgla.
U basket irattc. miiertas, o ..0'uJ.2j: ilelle
of (leorgln, I2103U1.

RASl'IIUltRli.S New Jirsej. per pint,
12 ff) 14c.

WA I C.eorgia nnd South
Ciirollui. tarlnads --'0ft73c each,

Pl.Vi: U'l'LhS Porto Rico, per cratt (24
to .10 pines), ?.ljil.

VLGKrAHLES ,
I1KANS New J(ro. 5 --bushel basket,

grein and wax, 7.1elP41.
III.D1S Nesrliv. per bunch. 4.1c.(JAIIHAUi: Nw JersCN, bneket,

loilf.ItH. l'cnnsjlvanU, ior barrel. I1.7SW
"uARROTS Nearby, per bunch, lOSc.

CORN New Jersey r, bushed basket, M
Millie, corn $11.21

CUCUMIIKRS Norfolk, ner birrel.J $3.
New Jerso. buHhpl bnsket, ll."i(tiU0c.

KGlll i .vi'i y.ierae. uas
ket. Sl.TlflJ. I lurid 1.
Nnrfnlk rrtp S.lfifll Till.

crftles. sl.riOtra.
LK1TITCK ew Jersi v and New York,

per crate (2 doztn heads). .10cf4$1.23.
ONION'S New Jtrso, uhket,

e)liivK $lf)l.lu
PUI'l'IJilh .Sew Jersej, Las

ket. iloWMe.
roiAiUhf. I'd barrel (approx lbs ),

No. 1. Norfolk. $4.2.1 ft 4.7.1 KiBtern Shore,
4 10u).121 Sew Jtrao. l.ushvl basket.

No 1 ilSll.lll, No 2. d(lf".1c.
CLLHRY Ntw .Icrst), per bunch (I

dozen stalks). I7ff..10r.
bCAI.I.IONS Nearbs, per 100 bunches,

$1 21i1 10
SQUASH Nov. Jersej, " bushel basket,

JOfi
'lOMATOi:S New J'rsey, bas-

ket, inrly prlmia. $1.2.1442. culls, 30CJ75SI
second earl) primes, $1.75& 2.2o,

AUCTION SAI.
OllANOES Calif

..CM In lwi. -. .4111ft 7.711

S KSTERDAY.
per box (120 to

LUVlONb California, per box (2IO to 30(
In .box), S3.HIK 5 iu, (420 to u(0 in box),
).sij4 0(i
(lRAl'i:s California, per box. $3.
1'llARS Cillfornla, per bushel $4.2C

If I in
PLUMS per bos. J1SP2.1S.

LIVESTOCK QUOTATIONS
Chicago. July 18 HOGS Receipts. 34.-00-

head, left head. Uood hogi
Himnir .1 blither: .ithm slow bidding lou.
er. l'rlme heav. $ls :m, top light. $18 4u

weighing iri ips, iiwirv.--
, ; parkera iiuik. J1T.4.1W"lie. 3.Uisnt butcherH loH pack

i7.1.1fU7.Wi: $18.1.10
40fJl: 1 4('- - I'1". $17C17..10. $111 .10O17.Ui.old per pair,v..u, nGan Receipts lMioo head.

and

1

IS

rtcSro.

new.

grnpefrult.

California,

California.

$1730800.

and

No.

k...k.l.h.mn,r.

lb.,
Mushrooms,

I'hllaaeipma
and

'"Hi1. DnT.au
.23 k.t

ribs market
1.08

the

headquai

lIRItHLONS
$llo$i:il1,

augur

101

He.

box.

California,

over. 41ti'i

. ,. . . .... 1 I In hl.hs, nA..
$18 21. new record Common and medium rlgrades sinw lo lower.

hltKIlP Receipts 1B..100 head Steadj
und stronger; beat-ran- ge lambs held higher,

Kansas fit. July 18 CATTLE Re-
ceipts .1000 head. Market sti ady.

HOGS Receipts. 4000 head Market strom
at ertcrda'a average. Range, $10,730
18 30.

hHEEP Receipts. 1000 head. Market
stead. ,

Smith (ininhti. July 18 HOGS Receipts, yW
in ,,,., IICUU. .1UIAC, Bl.u,. ...v. a.x.,v
(tl.1T ini

CATTLT3 Receipts. 3100 head.
SHLEP Receipts. .11011 htad. ,Cars. 322.

Ent llnffnlo, N. Y Tulv 18. CATTLE
Receipts 200 head. Easier. Calves,

.100 head. Slow. $17f18.50.
llOOS Receipts. U10 head Strong:

Heavy. $18 71. mixed $18 liiifmii, jorkkers
Sill; few SIP. in. light snrkkekrs and pigs.
$10: roughs, SHIOHI21: stngs. $1012..10.

SHEEPAND LA VHtS Receipts, light
Steady arm unchanged.

it

Ronth Omaha. July 18 HOGS Recelpfn,
12,0110 head Market sterjly to 10c higher, v

CATTLE RecelptB. 3100 head. Market

SIIEEP Receipts. 330J head. Market 20
higher. .,',

NEW YORK BUTTER AND EGGS
V.. Vnrk. July 18 nUTTER Receipts.

20 713 tubs. Market steady. Unchanged. '
EGOS Receipts. 24 2112 cases Market , Ta

Irregular. Heconas. inilfaiic; oinera, un
changed. .

CHICAGO BUTTER AND EGGS
Chicago July 18. RUTTER Receipts.

10.0.10 tubs. Extra creamery, 43 44c.
Others unchanged.

EGGS Receipts. 14.887 .cases. Extri
firsts. 38 39c. Others unchanged.

Refined Sugar Unchanged
New York, July 18, All grade of re-

fined sugars remain unchanged wltl
the local refiners quoting on the baab.
of 7,60c, loss 2 per cent, for cash for fin
granulated. Raws are unchanged a--

6 05Ec for SCdegree cantritugai.
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