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MOiE"..LLNDINC. RAILS
NLtt OIlK Monev on inled

rill lit il opened todiv at 6 per tent foi
lending and rpiievvlng On lndutil.ils
the pening late was l, per tent

rilll.MIIll I'll I Call 6 portent,
time B"1, lab pel cent Commeri ial
pipei three to six months BfaG pti

sK months 6 per cent

Hcervc Ilnnks DitouiiI Hales
Olllelil dlsiouut I lies it the tvvdve

Fedet il lteserve banks weie is follows
(The flr.t i oil mn givrs the titr, for

ill peilods up to nml hnliiding the
nnturltv .the second for .1

pei ind of sixteen to nliiotv dn The
third and fourth minimis are the lates
for redlFCoimls of tolliteiil loans

bv Covi nniont bonds 01 nntes )
Coin I PHprr (lov'l piti-- r

11, tn 00 10 t,t Mil
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New V irl
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oitcir.N i:chanc.i;
New ork. Julv 15 The foieign e- -,

chins miiket it the ripening of the
week (1 spl.ived a steadv tonr, vv It li trans-
actions on restrliled Insls The onlv
fentuie was an ensler lone In Swiss

Quotations weie
Pemiitrl sterling 7"i,'l,.11 76,',, rabies

it. 76,', sit-da- v bills 17 1. uiiietv d tv
bills 4 71

HUh

1

..

..

..

,

J

4

1

1
4
4 1 4

4

i

a

4

4

tiaiii' checks 5 71, ( ables 5 60
Lire checks 8 SI nbles h So
Swiss i hecks 3 08 cable 191
Guilder iherkn 51. raiaes 51

I'eelas ( hecks 27 4o cables 27 6

Stockholm checks 14 20 i ables 30 60
Chilstliinla checks 31 20 cables it 1,0

t openhngen checks 30 80 cibles "l Jo

rank exi:iur;s
IlTnk tod.iv with tcr

rrsnotidili ilav list two venrs ' '

11I1S 1017 lnin
Phlln tllll 7117 till J12 107 472 SIS till Ml
llnstnn 11 117.1SJ II Sill 2( 'I (l lis ,.

DIVIDENDS RED
lTtlonl Carbon Connnrn fBiilir n.Ti

terl ot - per cent on i rcfprrrrl Aiui l on
romnion both Viijabt Jiilj 10 to Rtock of
ret oril uBUPt 1

Plttflbiirch OM and Gloss I'omriin rfsu
lar quarter.! of J por i ont vm ible Auut
l"i to atork of rrrnrd Tul ill

Kr8P Wheel Com pa m, teculnr i)uartPil
nf 1 8 per cent on preferred pajable AUMiht
1 tn Btoek of record Juh liO

Shattut K Arizona. Copper v.oinpan regu
lar nuarterlv of 2V a share nnd usual extra
JV dixtrlhut.o!) of rapltal both pajable Op
titter to atorU nf recrrd Heptemter 0

Vindicator Consolidated Got MlnliiK Com
pnnv of 3n a Rharn piabtc lutu
J" to alock of rforii Jul 1"

Philadelphia Trust Compan resular
duartern of n per cent paxaoie Aut,U!ii j
to stockholders of record July

RAILROAD EARMNOS
"OLTHI3RN IIAU.WAI SISrKVI

I.lnrs anrl West
I tils lirrra

First vv eel. Julv 2 ITH .111 J4II1 Hill
From Jnnunrv 1. Tn 111 4(12 14 101 IIJ

Oeorpla Southern anil Morlda
Fltat week Julv I1S I MI m HIT
Prom Januarj 1. 1 741 01-

-, 115 84S

mrrrtoiT and mxckinvo
First vvrek July 2S 1S7 $J (i3

CHICAGO BUTTER AND FGCS
(lllrano. July 11 IIUTTER nrcclpts

11 Till tuha Kxlra crenmer 13', n4Vn
Olhr unlinnirp.l

BOOS Receipts 10 171 cases I'nciianitccl

Brokerage F'irm DissoUes
The firm of Xevvluill, Churchman li

Co will lie dissolved by mutual consent
totlav The business will be taken over
nnd continued bv Cushman New hall,
Carl M Bauer and Theodore D St.irr
under the firm name nf Xewhall o. Co
with offices In the Philadelphia Stock
i:.chan(!e bulldlns and at 115 Broad-
way, New York

IIIKFt TOBY OF ArrOUVTANT1

(Vrllllri) 1'iilillf Arroiintant
LAW IIBNCK K IlIlOVVN 4 CO,

inn hkai. kstati: Titusr in do
INVFsrillATR & PAnTNMtWItP
COnfOItATION & DISPUTED ACCOUMS

Philadelphia, July 15, 1918.

THE firm of NEWHAIX, CHURCHMAN & CO.
this day been dissolved by mutual consent.

Cushman New hall Charles, C. Walbridgc
John P. Hollingsworth - Carl M. Bauer

TPlIB underBigned beg to announce that they have this
- day formed a under the firm name of

NEWHALL & COMPANY, to conduct a general
Bond and Stock Brdkerage business, with offices at
624-62- G Stock Exchange Building, Philadelphia, "and

115 Broadway, New York City

iJEWHALL & COMPANY
Cushman Newhall Carl M. Bauer Theodore U. Starr

BIrmbers w ork and Plillaileliilila Stock Exclianfts

---

!!:'

ilcurlncs compared

IJECL

fiuarterl)

ADJUST

lake Superior "continues
TO ATTRACT MOST ATTENTION

ON PHILADELPHIA EXCHANGE

More Than Thousand Shares Change Hands --.Tn First
Few Minutes Steel Moves Up, But Recedes.

N List Generally Steady

The Philadelphia stock maiket opened active this inornliif a ttli Lake
Superior the featuie of the trading. More than 1100 shares of the stock
changed hands In the first few minutes, nt 21, the iiuotntlon then fluctuating
nrounil 20"i nnd 20. The close on Saturtlnv was 20. United States Steel
stnrtcd nt 103, hut moved up ipilckly to 104.

In strictly home shnres. IJrlll, on a sale of nn odd lot, uns off 2' nt
2454, with Electric Storage Battery declining 4. Pennsjhanlft was off
Reading ", while I.chlgh Navigation advnnced "4. Union Traction, on 0
turnover of twenO-l- e shales, was unchanged

The bond section wns vlrtunllv neglected A sale ot J4000 Liberty 4s
was made nt 00, a decline ot

Local Investors weie interested In the June report of the Tonopah Rel-mo-

Development Company made public this morning. It shows net earn-
ings of $61,031, 11s compared with 66 011 In May, and In addition net earnings
ot Belmont Surf Inlet Mines for lune were $30 047, ns compared with $2lt47
In Mnv. Xet earnings of Jim Btitlet In lune weie $29,828 ns compared with
$41,552 In Maj.

Paragon riefininp Pavs Extra
Toledo, O., July IB The Paragon

Company has declared an extra
dividend of I per cent In addition Io the
rap-nln- rninrtorlt. ril.l.lmwl nt It. ftpf
cent on $S 000 000 common stock The
dividends aie pajable August 1 to stock
of record ,Iul 20

LOGAN TRUST COMPANY
CHESTNUT STREET

BOARD OF DIRECTORS
CHARLES M. BIDDLE

Chairman of Board Supplee-Blddl- e

Hardware Co.
WILLIAM BRADWAY

Trust Officer and
Treasurer

GEORGE M. BUNTING
Retired

WALTER CLOTHIER
Secretary and Director Ketterllnus

Lltho Mfn. Co.
ROWLAND COMLY

President
E. LAWRENCE FELL

President Franklin Prlntlnq Co
HARROLD E. GILLINGHAM

Insurance
WILLIAM S HALLOWCLL

Harrison Safety Boiler Works

ROWLAND COMLY
President

HUGH MclLVAIN
1st

WILLIAM BRADWAY
2d Trust Officer

and Treasurer
ALFRED G. WHITE

Assistant Trust

WEST PHILADELPHIA OFFICE
6Z06 WOODLAND AVE.

SKSXESSsSStS

Did You Get
Share

of the one billion dollars
in cash dividends?

Tbisi? the approximate amount
to dale anion? holders of rcunlie
and traded nn the N'en York Curb Old

vru realize that there 200 active
dividend paj era cn the CVbs Of thee
SO are securities of indutm' ra

hon, 66 represent oil enterprises, "0 a'c
fecunhc of minin? comparie

We publish a .10-pa-

, book of facts
shout the New York Curb and the
word of its securities for distribution
among investor"

The book deals with fundamentals It
traces the (rrouth of the "Open" or Curb
Market idea from 125 ear ao to date,

JONES & BAKER
sRctiiuriiss

Widener Bldg., Philadelphia
Thoaea nell. Walnut 10D0

KrTitooe, Bice 2J0
Vnr irk PlllahnrBh
Chtenco Boaloi,

Olrrd Prtiiils trirti

b Icsups I
ot lfjllt

"So A771

Kcfinoil Sugars Unrhaugcil
New Inly IB No was

reported In the sugar thls
moinlng, local business
on the of 7 BOc for fine granulated
Ravts aKo unchanged at 6 OBSo for

centrifugal

ALFREO H. LIPPINCOTT
President A. H. & F. H. Llpplnrot:

WALTER H. LIPPINCOTT
. Co.

L. LUKENS
Director Wm. &. Co., Inc.

MclLVAIN
nt

J. GIBSON MclLVAIN
J. Mcllvaln & Co., Lumber

CHARLES ,
Minager Penroyd Iron

WALTER SMEDLEY
Architect

EDMUND WEBSTER

TRA.NK H.

OFFICERS

Your

Idrfrrti

Pisrrd Capital
InlrroM without uppluval

Opinion

x.nrk, change
lefined market

refiners doing
basis

1431

Officer

Bloren
DAVID

Sellers
HUGH

Gibson

MAJOR
Works

Retired
WOOD

Retired

JOHN H. WOOD
Secretary

S HARVEY THOMAS, JR.
Assistant Treasurer

GEORGE W. BROWN, JR.
Assistant Treasurer

HARLEY T. McDERMOTT
Assistant Treasurer

FIFTEENTH ST. OFFICE
152 N. ISth ST.

describes the organization 'of th
Curb Market; outlines the func-

tions of this marVet and the im-
portant part it plajs in national
prugren It the volume of
trading Mnce 1910, lists stocks
welding to 20, gives details
about stocks that have appreciated
in 2;0co or over, and shos
the tha-act- c of Curb stocks and
the opportunities for prnnUbie

in Curb tecunties.

Tlrplione,
Hook

lull Vlrltr
No. T.C.-9(1- 6

INQUIRY msy nena your nrtea, '2,H'l
COUPON HecorJ the .New lork Curb,"

Vamfl

Hip oniiu !('''
nat until but

all

are

ivcs

for
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ou inr
of

t
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nc, I liiiiinii, itlblo "llll Ilia
vullOllv, vvorlli ur aeturlt

General American Tank Car Corporation
(lni cirpuruteil uniler thr Ihvvn nf the stnte of Nevv ork)

First Preferred Cumulative 7 Stock
I'nr nine I llll ll,lunil .Inn. I, quarlerly

I UMT l,l. TI( (lkuril u nil to be Presently IksufiI)

even per rent. ilinillutlv e I Imt Preferred Sloik . $3,300,0011

even per cent, t'uniulallv Gerund Preferred Stock 1,000,000
Coniinoii Ntoik (no pur value) 30,000 nluirrH

A sinking fund provides for retirement of First Preferred stock at
110 if not obtainable at a lower price

Uener.il Aiii.erlc.in TanU Car Coiiioratlon of Nevv York owns all the
capital Moik of (.leneral American Tank Car Corporation of West Virginia,
the earnings of which were reported for the calendar jear 1017. as follows:

Set Profit, after deduction for llxieiiheic
llrprerlutlun. Interest and all other clrdurtlona . . . ,1,S0,303.6J
Federal Taxea .. . 364, 307. IR

iiw.wck for iiimoi'.mis . , fiJBMoe.u
One ear' IntrrrM on $1, '100,000 First Preferred ... Jt5,000 00

EARNINGS FOR 1918 ARE RUNNING AT ABOUT DOUBLE THE
AMOUNT EARNED IN 1917

Net Assets at piesent llrlces equivalent to over HO" Per share on First
I'referred

This Company Is exclusively engaged In the manufacture and rental
of rallioai tank cars The plants tire located nt Wan en, Ohio; Calumet,
Indiana; and Sand hprlUKs. Oklahoma The Company Is now producing
at thee three plants approximately JO Lars dill, nnd recent additions
give the Company the

I.MU.I.ST TANK VMl CAl'ACITV 1 TIIK MOItl.K
We ofTer subject to sale a limited amount of the above stoclc

Price 93 and Dividend

CHAS. D. BARNEY &CO. ,
122 South Fourth Street IS Broad Street

New YorkPhiladelphia , v
Ths ttement ronUlntd heieTn re not suamnleed. but aro based jonlnformA.
Hon and odvlc vv tilth we belitve to be c curate and reliable, und upon
hive sctcd In purchaslne thess securities.
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