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.r 'Conaoltdatlon will General

Motors and com
panics rumored.

--duPont Interest credited
with accumulating United
Motors stock.
Goodly share of half bil-

lion dollars of war orders
allotted automobile con-
cerns secured by United
MaIah?

tHo does the curtailment of auto-Mobl-

passenger cars and the
of certain plant facilities

A for war business affect th
rtatus good or bad? Auto

'Mobile Industry this year will turn
I out about ,51,000,000,000 In war
products.
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STOCK PRICES MOVE UPWARD
IN EARLY NEW YORK TRADING,

BUT GAINS ARE NOT RETAINED

Covering of Short Contracts Is Credited With Opening
Improvement Business Extremely Small, With

Several Things Blamed for Dullness

Xen July 15.
Is usunllj the case In a professional speculation, tlie stock market

having declined more less eerely In the enrlj part of the week, rallied
nt the opening todn. The recoeries were the largest In those
that had been prominent In the and in a great number of shares
the rallies did not exceed fractions

Coverings of contracts was considered the main motive of the
market nlthough In some quatters the construction placed on the specu-
lation as midsummer trading affair were not accepted.

This element piofessed to regard expected Geiman drle, the
Increasing and severe Government taxation in sight, and the gradual
weight of the burdens that will hae to be assumed by the American
people so as to assure a ictory oer tho Central Powers, the causes of
light tiadlng ,

With the exception of American Sumatra, which gained points to
110 and leieded characteristically to 127'4, the maximum im- -

proemenls did not exceed 1', and only part of the gain was retained.
There was again good of American Can on continued rumors of an
Impending dividend declaration, which was variously prefigured at any- -

vvheie from a to n per cent annual basis
Petroleum gained P, and lost the fraction Other Improve-- 1

ments extended to nearly point In Can and United States
steel. Later Steel became dull at the udvance and this was true of most

the list. I

and I nited Cigar Stoies opened at declines,
which In some cases were partiallv recovered.

RENEWAL OF BUYING TSEASON'SHIGH PRICE

ON COTTON EXCHANGE REACHED IN COR. PIT

Juli Off, hut Now Crop Scarce Offerings and Rush of
Months Higher Licr- -

pool Chief Seller
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absence of rain In central and
eastern Texas with prospects for

div of ahnormalh high tempera
tures raused renewal nf hulng In
the earlv trading, particularly by a
broker ho was a large of
October' believed to be for a
houth xilantlc account

Julj opened nine points lower, but
the new crop months were two'to eight
points higher at the start Liverpool
was the chief seller

Later there was increased outside buv
Ing on the weather news which

prices a level about twentj
points over last nights close

early advance extended to 24 sac
for October with new crop months gen- - ,hf e,1(1 to
erally selling 18 to 26 points net higher
This reflected renewed bujlng on the
bullish view of fcouthwestern weather
conditions but later wires from Teas
said there h.id been good rains at
couple of points In the droughty section

prices turned easier
It seemed that recent advances

the market In rather an
technical position, .there mav have
been some selling on this theorv as well

las on the Texas shower reports
Vt anv tate, prices eased off some 25

or 30 points from the best, selling 6 to
10 points net lower about the noon hour

receipts at the poits for the
da are estimated at 7000 hales, com-
pared with 2036 bales a week ago, 1214

Ibales a jear ago and 17J91 bales two
ears ago
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Financial Briefs
Yoik Suhtreasurj J445-00- 0

banks esterday, reducing
cash gain since Friday 819,000.
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.17 and common record

and
payable second Liberty Loan July

stock record July 1

raise Motorcar vompany quarterly of
2 per cent, payable July rec-
ord June

Kinney Oil and Refining- Company, a divi-
dend 2 per. cent, payable August 1
holders record July

yorl Worth Power Company, regular quar.
terly 14 per cent preferred paable
Auauat 1 to holdera reiord July

Pacific Development Company regular
(liarterl 1 s per cent payable August
1.1 to holders record Jul

Franklin Fir Insurance Company aeml.
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Shorts to Cover Cause Up-- i

turn July Oats Up

(.Rl lin.T WKAT1IKR IOnF,CA!T
niii,h.,cn"" '"'' Illinois Fair

onth nrohnh nhonrra north.VHsMiiirl Fair tonltht and -- iimTjwanner tnnlht north.
!,.". i,J.n",.tr.!""",?. .floixtlne... fol.
tnnlchtt wnrmrr toniaht.

MlnriMntn s,owfTM lonUhtt warmerMMithwHd Sutunlav probablrcfremp eatt,
r?'"u ll!t "! Satur-nia- ht

nortln
North Onkota I'urt rloudv west, show-ers rust tonlaht. SaturilaT fair.So,l,h "".kota Part rloudv tonlahl:natiner vmthwr.t: turdnv fair."NehrMfcku and Knna Part elondr'"'" nnt "'"h
Montana anil VV.tomFni Fa rnoil xotnrdav.

riilenito. July 12
Fresh high records for the season were

established Jn corn this morning-- with
offerlnRs scarce and a general rush of
shorts for cover Business was restrict-
ed because of the lack of selllnp

The upturn was again Influenced bv'(length the ash article and at

the movement of the" fop of oats
would be the expense of corn

Jul) opened one cent higher at M 60,
and moved up one cent further August
started 1 fiOtfi 60U, niralnt list

vesterdav

Iluers

i ni- - opened Jl 60Ef
Jl 60't, (ompared with $169i, jester-da- j

s last price, and rose Jl 61
There were no shipments of corn fromArgentina for the week The visiblesupply there Is 2.00.000 bushels, against

4.000.000 bushels a i,ir a ,
celpts here toda were 203 ears

There was a wild rush of .lulv shorts
In oats for cover, and that position
jumped sharpl On the rise there was
profit-takin- g Deferred months were
stiongei In sjmpathv with the nearhvdeliveries Offerings nere light untilbic gains hAri hppn

Jul opened ic
4'tsC the close jesterda, and
old August was quoted

later
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gentlna for Ihe week were 485,000 bush-els, against 65) 000 bushels last yearThe receipts here todaj were 3'1 carsShipments of wheat from Argentinafor the week were 3,157 000 bushelsagainst 211 000 bushels last jear Thevisible supplj u 11840,000 bushels,against 4,400.000 bushels a jear ago
The weather there continues clear andcold, and frosts are reported The re-ceipts o.f wheat here toda was fourteencars
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LOCU. MINING STOCKS
TOSOrAH STOCKS

Jim llutlfr
Mai Numara
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Kansas f 12 Re-
ceipts .1000 head Rteady.

HOOS 50(io head Five cents
lOe higher

Receipts, head Twenty,
cents lower

rittshnrgb, I'a.. 12 HOOS
1IIIKI head Henvv. 117

I1S40R18 light
and nlxa. 10O1RA0

AND LAMhS .100 head
Strona sheen 21; lambs

CALVES Ruelnta head Steady.
Top.

aneitU 11.25 pe- - payable

j7V cnelf'Sr,'.' """ rio.-- .i CHICAGO RUTTER NI) EGGS
Kinney oil Refining Companj regular Julv Recelms 10,847 tubs

quarterly ." payapie AUffuai fxira sac,

New York Stocks
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Am Can 47
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Amer Ice Sec
Am Cotton Oil...
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Am smelt & Ref .
Am Sum Tob.
Am Steel Found.
Am Sugar nef...
Am Sus Ref pf..,
Am Tel & Tel...,
Am Tobacco
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Am Woolen pf . .
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Anaconda Cop...
Atch Top & S
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lAtlan Coast Line
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Canadian Pacific 147 147
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34
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Chi U I & Pacific.
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365J

ll'i

14'j
3Vt

59'i

89J,
I 00t

... 4;

u s
S

M

i

-- o

34)i

23'i

(

...

...

...

;
"

...

...

t.

1

3S',

am

3
19

1471

40lf

Wi
77W

95'i

MJg

J4'f

2J'i

(5i
3P,

MM

'i
j

OS';

71

35

9'l

43'

59

105

83

7b

Sis

.10

oJ

65

59lj

l!71j

40

32,',

49

70
40'f

93
81!,

Cop

67'i

65'J

55H

28

45

41

58

2S

5R

2S 2S

fl.M,

55

36 30 30

43JJ ATi

30 30 3G

24
90
U1H

43

97'f
J

S Alct,

..

HI

lH3i 104 1U4

111

49
10H

4Hj 41,

5'i

59

U0

03

98 98

19,

NEW YORK COFFEE MARKET
New iork, July At the opening

today, the coffee market was 5 to 8

points higher. Influenced continued
elrnnff mapltila in Ftrnzll Business

C hicaicii, Julv 12 llous: Receipts 19 '

000 head left over S10H head Mostlj JOe I lul,e acthe " ,he r

lhan jeatenlaj a close nil packers During the early trading a leading
V2'2S VhV.y.Ju,i',T joSTit.)''1" i!ilk Wall street house bought fieely and it

osIklnSheavv TtaiSelfia "as helieved Brazilian Interests13617llihi "if P'J I0 4ii(s.in75 wer Interested In contracts here,
rout-- h IIbVioso A cotton exchange house thought to

1 till Rereipis 7000 head slow to have Liverpool connections offered con-low- er

Calves, 2k lower. tracts Ilberallv and the top outside.
Receipts isnnn head Rteadj Interests liquidated a portion of their

holdings
RVoot?ai,n',T.7enty1nvi?c.Chifn7?'",Pl the end of the hour price

CATTLE Recepyt.fl,lnonhel,d,th".eady,ol"e a few points di from the
strone December selling from 8 to 8 88 and

HHKKr tieceipis jjoii nein rtteady to iroiu siu iu a -- u,

Ity Jnl CATTLE

Recelpta to

SHEEP 3000
five

July Re
ceinta, Active HOO
17 71 heavy yorkera 60
jorkers S18

SHEEP Receipts
Ton S13 too lift

130
118 50

of stare on de,l
und Cldeugo. 1:

oj cnlj i nrais nrsta 4?ij4.Vse

pf.

H

Woolen

Barrett

Burns

Zinc.

Chesa
81

M
M

pc

Chile

Gas

Horn ....

V

Inter

Wiles
.llb'i

2d

129

27,'
147

10'

pf.

Con

X

Ry

....

Worth

2J
5.-

-I

71

24 M

-- aH

3

31

19

104

10

as

at
8HKEP

Tnday'a
opening

July . . f
September . . .. 8 fl8 70
December BBS'S 8 00
March ... . . 9 05
May .20

Bid

3

ll'4

65h

lS'f

27i

67',

76'i
3't

63'i 63h

41',

31i

55',
2"'a

?2.

90h

S4Ja

26',
9T,
.Wt

ISh

18'.

995i

99',

2.T4

18H 18'i lS'u

38',

S3j

3th

24

8J

0.1 (3 WJ,

97
12

10H

59 111 bOU

81

10
41

t()

01

31

19 19

12

by

?,17

that
8tl"

K

first
best

91

Yeat'y's
cloae

X 13
x id
8 10
8 71
a uu

NEW YORK BUTTER AND EGGS
New ork. July 12 BUTTER firm, re-

ceipts 13 2Jl tubs Creamery higher tlmn
extras 41Vis74tU. creamery extras IHJ
score), 444 45c firsls 41J44c, packlnz
slock current make No 2 R1( '

KCIOS ateady, recelpta 'J3 IIO'I cases
Frish gathered extras 4ilc do sior flegular iweketl, eitrn llrsla 45

inatked, firsts 4J04V, State I' pnslvanln
western henneiy whiica One to

fancy. wisc; 90. a Brown, 'iS"iA.

Now York Bonds

SiAmr,SMt"H 97 H 7?i

3ro22Am T" c't 4s. 8011 SO SOU
KOOOAmarTel Bs.. 874 874 87JdODAmW, B.i. Ji Si .J7

Stnnn. " i . .i id, on BD o
"iUSS ngio-K- r 6s... 92 t2000 Armour Co 4 Ms 83 K.

4000 Atchison 4s .. 81
IJOO Atl Co L 414s. 79'4jnoo do clt 4a
lonS". char' B B6

nnftBalt & Oh 4s. 77
;JS2do cv 4l4-- - 79

Beth Stl 5s '36 80
1000 Brook RT Bs'18 96

mm uorao 6s .... 92
Cent Leath H 4

J000 Cent RR NJBslOOH 100V4 100Huuu Ches A Oh rvK si u.
7000 Chi Gt West 4s 69 4
1000 Chi B & Q 4s. 94H1000 C M&StP 4s'25 82

13000 do cv 44s.. 76
lOOOChlRIAP rfd4g 67

13000 City Paris 6s. 82
4000 Den & H Gr 4s. 67
6000 DIs Seo Cp 6s. 86
2000 Dom Can 1931.. 91
1000 Erie cv 4s SerB 48
2000 Erie 4s , 66
1000 Gen Elee 4s. 73
9000 Gov of Frch

Rep 6'4s... 98
7000 Hud & M In 5s 20

18000 do rfd 6s... 69
5000 III Cen rfd 4s 78
1000 Int Met u. . so
4000 Int ref 80
wuvtjuij new Ks s

4 80
Llg-- & M T 6s.

8000 Lorlllard K. . nu. suii
673000 Lib Bond 09.

do 04 B4
112000 1st 41s...

93.84
-- uu j.jons os
3000 Midvale 6s... 88
1000 Mo Pac '23 90Tj

21000 do iren 4s... Rut!
eXXXV. L S 64

T C 4 fi 94
2000 do 4s 77
1000 N Y C 4s 1966

4000 N Y Rwy" 6s!.'
3000 Nor S Pow 6s
4000 Nor Pac 4s,..
2000Plerr Mar 6s.. 81
3000 Pa ct 414s 8842000 Pub Srv N J 6s 81
4000 Rp Cuba 6s

10000 R I, A 4 L 44s6000 Sinclair O w-- 7s
SOOOStLIM & S 5s. 91
7000StLX.SK Sr wl 69
2000 A L adJ5s

11000 So Pac cv 4s. 79
2000 So Pac vv 5s.
1000 So Pac rfd 4s.. 78
8000 So Rwy 6s... 98

10000 Tex Co 6s. . . . 99 .
12000 U S Rub 5s..
26000 1" S Gov 2s rg 98

6000 U S Stl s Bs 98
14000 fnlon Pac

149000 U K G B &
I 6s 9911

57000 V K G B &

"l 1919 98
19000 I' K of O B fi.

I B2s 1919
28000 V K G B &

1 6V4R 1921... 95

U
83 I

S5,

'4

4

OIK

R8

U
78V4
62

R T

5000 91 91

8T4

934

704

9

0 9 li.

8V4a 09.80 J
94.18
04.10 84.02 94.0?';; 95 98.84
92 92

90

i.u 3Hs6000 N H

23
86
81

Sbrd

91

74
f
4s 84

52S

7014

81

3a

80T4

98

MONEY-LENDIN- RATES
M'.W ORK Money on call, mixed

collateral, opened todav at 6 per cent
for lending and renewing. On Indus-
trial collateral the opening rate was 6per cent.

rilll.AIiUl.riHA Call, 6 per cent:time, 66 per Commercialpaper, six months, 5(36 per
cent: six months, 6 per cent.

FOREIGN EXCHANGE
New 'nrk, July 12. The foreign ex-

change market today was quiet Sixty-d- a
v sterling hills were quoted 5 72',

and nlnet-da- v bills 5.71. Five hun-
dred dollar pieces were quoted
and hundred pieces 20.

Quotations were.
Demand sterling 4 cables 4 A.Franc checks 5 71. cables 5
Lire checks 8 81. cables 8
SwIps checks 3 96, cables 3 93.
Pesetas checks 50, cables
.Stockholm cables
t'hrlstianla cables
Guilder checks 51. cables
Copenhagen cables 31

BANK CLEARINGS
Hank clearlnBa toda. compared with cor-

responding da Inst
tfltS 1017 1916

rto.tnn 54 725 47 747 622 18
rnlla 711 872 54.1J1 5(17 4(1 S40
N .576 tBl 5S 440 4,5.' SQl,flQ3

NEW YORK INACTIVE STOCKS
Following quotations for Inactive

New York stocks and In which there
381,

'000

cent.

were transactions todav The nrlrngiven the last pievlous ale:
Adams Exp . ManHi.Sun s
A Kuo . oj May D Stores r,?uAm e. SJ ii V.av n s .m ins

in iu i' ?" .mpx Pet nr ic

Exnress no ,;- - ..-- '"
Am Llnseu ii' "v,,
Am Loc . ;atJ ti, "", V,n7
AmShpbldCo .107
Am Smelt pr.105 J " - Si.
Am Sm En & Sip
Am Snuff . .

Am To pr.100
Am T new
Am Tel &
Am Pa pr
Am 7. X. L pf. 51
Asso D Gds..
Asso Oil . . 58
AtlBlr&Atl 9

Atl O&W I

Dick...

Ratopllas Mln 1 Norfolk
Loco pf.100

8 I O nr ..
. .102

Beth . 84
Booth Fish .

11 Brk U Gas..
19 Brown

orovvn s i
Buttertrk 7

Paclt 41

Petrol
Petrol

Cert ..
Cent Fdy

64

EGQS

98

81
7914

79
80 '4
92

5s 93 93

58
1)4

82
78
67
82
67H
85

48

08
20
59

6s 80

80 Si

23
86

81

98

84

Nat &

81
V4

Vb

81

94

82

86
91

98

80H

88
99.84

do
Vt

88
6s

gn

04 98
66
93

66

of

of

nv 99
of

three

25

73

98

64
94
77

90

08
66

91
69
66
78
91
78

79
98
98

99

97

79

9o
77
79

92

68

82
76
67

67

48
66
73

20
69
78
52
80

91

4s

J,

92
88
90
68
64
94
77

23
85
81
81
88
8t

66
93
91
R9
66
78
91

98
99
79
98
98
84

99

97

94 95

all

to

at
at 11 05

one at 14

75 30 76
69

80

27 75
35 60

31 60
82

30

two ara

R12 ?(! 471
5(11 7.M

1(10 114

are
71

no

68 r0tax

Am
pt -'i

pr 98
30

69
nf B. 89 52

97
Su

pf
C. 50

W
12

nf 64

66
Co pf

80
65

pi.
Co

pt 60
34
36

Stpd pf 96
Nat Lead ...
Nat Lead 100
XrtRofM 6
V O & 18
N" Y ( c. St L

V Z

V Dock
Y O & W 21

& So 21
Bald Norf &. W pf. 76

Bart
Steel

23

Shoe

ral Co.
Cal 19
Cal

Prod

pf

H

)8V;

90

78

27

95 59
pf

North Amer.. 42R!
Ohio Gas 63
Ohio Fuel Sup 44,
In ens . . 6
Pan Pet

pref . 90
Peoiia & Kast 6
Phlla Co ... 28
Pitts Coal ..31
Pr Steel C pf 94
P C C & StL 5J
Plerce-A- r pf. . 97
Pitts Coal pf 81

Cen Leath nf 104 Pitts & W of. 79
Certeed 1st pf . 87 Pond Ck C Co 19
Chi A. Alton . 9 Pub Ser Corp 100
C & Gt W pf. 24 RvStlSprg pr 98
Phi & North 92 Iteadg 1st pf 99

.1 tiAni ii pi. no iteaaing za pr,
: CCSpf ... 80 Uep I L S pf. 99
1 Cluett Peab'y. 60 Savage Arms. 73
41 L'ol & Ailiona 69 StL & S F pf 27.. Col X. So .21 sti,4 8Wpf !1

1st pf 49 Shatt Ariz . 16,. Com Tab Rec 27 sears-Roeb- 136
Cont Can . 72 Sears-Ro- e pf 116
Cont Ins Co. . 50 S Por Rlc Su 160
Corn Prod prloi So Po its

St pf. 91 S P S nf 107 "

Cuba Am Su 165 South Rail . 24
Del & Hud .107 Std Mill pf .. 80
Del L & W.102 studebaker pf. 90
Deere & Co.pf 92 Ktutz Motor.. 40
Det Edison . 125 S Stl 1st pf . . 95
D S S At pf 6 Tex Co rets... 19
Den&"RGnde 4 Texas Pac . 16
Dome Mines. 7 Ton Prod pf 93
Rrle Sd pr . 23 TStL & W pr 11
Fisher Body. 39 lol & S W cts 6
Fisher Bdy pr 89 Tide Wtr Oil 186
KlecStorBat. 66 Transue Wms. 39a
F M & Sm pf . 34 Twin Cv RT, 41
Gen Chem .180 Under Type.. 105
Gen Cigar Pf. 99 Unit Allov stl in
liooancn in uag & p

liUlt ti 1 ivn 10 in iivvy inv..

Int Co
In Har
Inter Salt
Int Pap pi

'IB

V

Is

Is

....

T

V
Y pf.

N

39

R
R

4

in ni jd-- 1 u n ltur 1st inti.

lowa Cent ... 28 U Rlty Imp
Int NICK pr . 1st pref . . 50

L & My Too .IBS wneel L rj 914
L M Tob pf.l02H Wli !. Motors 42
Loose-- Bis. "'ills Over nf s
Lorlllard ..19
Irfirlllard V
Mackay ("9,, 1

Majkav
fan a.

Receipts, 8797 cases. Uncbanied, gathered browns and ml ltd colon, 88 40c. Mnht.EleV.' 96

Enam

Col&St

h
Worth

pret

77H

81W

k

99

2dpr
Mex

16

46

rets

Bot
Am

ui-p-

sssi

prer

!lAKE CORPORATIOPTPhiladelphia Stocks SUPERIOR
High Low

50 Cam Iron 40 40
100 i:iec Stor 54
300 Gen Asph 34 34

A3 do pref. AAM An
10 Ins CN A tBVt 2A

5580 Sup C 10 19
.iKLeh Vat. 88t
36 Penn RR 44 44

6 Phlla Co
cum pf. 34 34

IA P R T. , 56 51
310 do tr cfs 281i 25
510 Reading . 80 90

71 Un Tract 87 37
30 tT S Steel 104 104"4, 104

64

89

BONDS
High Low 2 r chge

II 1000 Lk Sup
Inc 6s 5

600 Lib Bonds3s . 99.40 99.40 90.40 f .JO
10000 do 4s 94.10 94.10 94.10 .40

,130 do 4s 96.80 95.A0 9,1.80 .10
1000 Phlla Elec

1st 6s .93 81 83
100 Span-A- I

6s 89 99 99

PHILADELPHIA INACTIVE STOCKS
Following are quotations for Inactive

stocks listed Philadelphia Stock
change and In which there were no

transactions today. The price given Is
last previous close-A- .

.... 1 Leh Val Tr.. 20
Alliance Ins.. 19 Leh Val Tr pf 26
Am un .... biu untie 45
Am Rwys pf, 68
Amer Stores'. 29
Amer Strs pf.
Baldwin pf.,100
Brill J. G. ... 27
Buff . S t o 64
Buff A S tc
Cam Steel.. ..131
Catvvs 1st pf. 62
Catws nfN 64
Con Trnc N J 66V

Co

Co

J..
Erie. pf.110
Ht & B T. . 82
Ht pf.
Kv pf . . 60 . . 74

Bros . pref 32

Short Term Notes
Rate-,- .

Oil 1
Amer T T subs (1

Armour A.

Armour St Co
Halt Ohio
llcthlehem "leel
Rrookljn R T
Can Rv

n & Q K R.
& Hudson

Krlo R R
Oeneral Flectrlc
Oeneral Electric
ureal .North Rs 1' T Central 1
Pennsylvania Co
Pub Crp N J 1
R A U C Co 1
Southern Rwj . --,

V Rubber 0
Utah flecur Corp II
Westingh K A M 11

F

of

6s

6b

5s
6s

1

90

N J & S .... 39
No ..
Pa 84
Pa M

Penn
Phlla
Ph 6

Tract.,
Gen.

2
l- N ..185

15 S Steel
Cramp

B & War Ir & stl 8
West Coal

Lit .. 21 York Rv

Amer Cotton
H

Co

t
Pacificc

Del

4

Srv
M

S

2

West

2

Due
IS

Feb 19
lune M9

'24
'19

Feb M9
MS

Mar '.'4
Jul
Aug '211

'10
Dec '19
July 'JO

pt
"ept
lune
Vlar
Teh

,Mar
Dec
"ept
Feb

'jo
10

'21
in
19
19

&

cnge

2y
4--

44

In thu

a war

86
M..

85

29

67

uo
10
17

Tel

ept

July
'21

B9H

99
01
9S

91
99
94
97U

100
994
9'
97

90
90
UN

is
Ri

19 im 1,

FOREION OOVERNMKVT HECURITIE"
Amer For Secur 1 Aug '19 97V

Anglo.Freneh 1 Oct '20 H2l
Argentine (iovt. II Mav '20 9HS
Canadian 1 Aug '19, 90'i 97'i
Clt of Paris '21 R2.of France 1 April 'til 9R
Russian . Tuno '19 42 17
Russian Govt Dec '21

Mar "JO 100's 101'7
lT K of OH I .1 MR 99'
If K 11 B I I IU '19 97
IT K G R I 514 91

Convertible Into long-ter- bonds

New York Curb
INDUSTRIAL1)

Bid
Aetna Explosives ....13 18
Am Brit Mfg 3
Am Marconi s ay.
Am Writing Taper.. 3 it.Air Reduction .... 70 78
Canadian Car . 28 11
Con Car & Kdy Co . 70 80
Charcoal Iron 8
Chevrolet Motors ...181 131
Cramp 80 81
Curtlss Aeroplane. . S9V4
Carwen Tool 7 8V4
Carbon Steel lit 117
Hmerson Phonograph I t

10 30
Lake Torp Boat .... 44 4
Lehigh Coal Sales... . 80
Lima Locomotive .... 44
Maxim Munitions ... . 14
Marlin Arms 70 70
.V Y Shipbuilding . 39 43
Nor. Amer Pan ruin. Sli iV.
Otis Llevator .... 52
1'eeiless Motor .... 10
Poole nng 50 79
Redden Truck 15
Sciluns Booth 11 17
Standard Motors ... 12 My,
Steel Alloj.s ... B

Submarine ...
St Josenh Lead .1414 15
Todd Shipbuilding .

Triangle Film .

Print Sharing
U S Steamship .. .1 ii
United Motors ... 33V4

Sugar ....
World's Film ...
Wright-Marti- n Air . 10
Zinc Concent 1 1

Oil
Illinois 183 168
Ohio 323 336
Prarle I'lpe 217 263
S O Cal 320 231
S N J 538
S O Y 337
Barnett Oil & Gas. f,

Independent OH Storks
Oil Oas. . ,",

Cosden & Co,
nik Basin....
Federal Oil
Inter Petrol .

Standard

.MIMMI HTOCKS
Atlanta
Big Ledge . ..
Butte New York. . .

Con Ariz
C S &. Jerome. ...
Goldfleld Merger
Cloldfleld Cons . . .

Cioldfleld Florence .
Goldfleld KevvanaB
Green Monster .
Hecla Mining
Independence Lead
Jerome Verde . . .
Jim Butlei
Jumbo Extension .
McKlnlej-Darrag- h .

Magma Copper . .
Mother Lode
Mines Co America
Nevada Hills
Nevada Vonder . . .
Mplsslng
Ohio Copper new . .
Ray Hercules ,
San Toy
Tonopah Extension
United Verde
West End Con ....
White Caps
Yerlngton

Bethlehem ...
OH 6s . .
& Co .

Cudahy . .
Russian Gov fH,s
Russian Gov 6sSouthern Rwy

OH . .

Penna
Salt

Salt ...
...

Rvvyo
Ton Mining-.-

...

June
July

April

United

BONDS

Cosden
Cosden

Sinclair

Traffic.

Hendee

A

14

.1

...

2

Todd Shipbuilding 6s

1

14
1

Philadelphia National Increases Capital
Stockholders Phlladelnhla

special meeting
HomstkeMln i??2 ote5 'ncrease capital

I'SpanBfl Wv l'Bn0'0( $3,000,000.
1.00,000Hartman subscription stockholders

Ir '.co.r.aal V108

sta63H I Rl.yA ??.!' "St.
per

"IVl0.?,"??'
pajaDie

oiuunuuiurrn

Net
2PM
40

344 .

A9, ,

50
V,
V

X
25 V,
25T4"

37 .

Net

.16 55 .18

2d

48

2d

& . .
Phlla

U
. W

T

99H

99H

nnvi

100

.

'21

4n

8.1
46

47

80 91
"i V4
Ti, V4

32
30 30

a, H

.',

. .

. .

6s

06

96

0a4

2 'A
14ft

A

t

3

k
99'ion,
nn
111

11SS
994
im
nnt,
94U
97
M7

99

90

22

97.ns
90',

98's
1(10',

09

97
92S
97'-- ,

Oot
8J4Repb 9R1.

flovt
1'i 41 40

Swiss Govt 1
Sept 99iif Nov 98

of fc Nov 94",

Ask

Mfg

14

1
Id 17

rnlt

10

O 081
.V 379

Yeat
1 lose
I3'4
'sv.

131.

39 '

31

A31

"Hi

8

S(4r

22c
t Lj 9o

3 I .1lic
i 1

4 44, 4
4 4M, ..
5 4

.. '
68

8 9
40 43
31 34
36 37 31c

H4 IH ..
3 7

8 84
H II

4 4tt 4.0 11 9Hi-- '
1 li39 40 38 H.

1 1 1

33 35 33c

99 00 V4 99 Vi
77 81
77 81
04 07
4 47
48 SO
98 98 Vi ..
78 70

90

of theGreene Cob 44'i Un Ja-- 3d nf i?. I tional Bank at the today
70

' to the stock ofnf
.101 Ul? bank from to

' The ls8ue ofnew will1' C 1Jl. I Pipe. 154. fered for to of
flf S P nf 11' or Du?

a'

6

7K

S

" iuu snare,
If r?, ,

!
-- iiio.iit;u iu muity

ti
y

'4

R7

C

I' C ness 12
Aurust

being

Jewel 'lea pi. ao-- s U' H ci It pf 44U Pr Wealth
K C F S&M pf 69 Utah Seo Corp I 'P'1" Increases
K C So pf .. 60, Va Car Ch pf,107 ' Total moneys In circulation In the,
Kelly Spgd pf 85 Va I C 4 71U country on July 1 were $5,384,797,909.
KngsCEL P 90 Vulcan Detln. 7i2 This compares with $6,:46.682,253 on
Kress S H ... 65 West 2d 32 June 1, this year, and $4,860,359,720 on
Lack Steel . 81 H West Pac- ,., 22 U Ju'y 'a8t year. Circulation, per cap- -
Laclede Gas. 821, vv.,t itnon gs7 Ua Is $50 86. against $49 63 on June 1,
Ieh Valley... 59 West Md . 15 and $16 57 on July 1, 1917.

&
&

25
P

101

Co pf
out

54

Lk

34

Jt.

Kx

the

92

pf

Hid

inn

84

Refineil Sugar) Unrhangeil

on.
7's

Oct

Co

IV

Dr

be of- -

Co lne

are

C.
Md pf

Wis Central 36i New Vork, July 12. The rem. ed sugar
Wtli'n 1 Jtill K7i mirkst remain unchanired Willi all loc-- l

A

..1- -

SHOWS UNUSUAL MOMENTUM
AND RECORDS LARGE ADVANCE

That Issue Is Only Stock Attracting Attention in Trading
on the Philadelphia Exchange New York

Buying Responsible for Strength
SI

Rxticme dullness ruled local stock trading- again today. Lake Supcrlot
Corporation being about the only Issue to attract nny Interest, and prlcl
changes were mixed. It has been a long time there has been sucl
a quiet opening as was seen In this session and een United States Stea
common, usually the active leader, did lery little, only 20 shares of that stocl
changing hands during the first hour.

The slowness here was directly In trend with the showing made on th
big board, transactions In New York being unusually smnll. And In thi
local financial dlstiict there was R feeling of uncertainty, with the majorltj
awaiting some definite course In Wall street before they made commlttmenti

Lake Superior shates were largely In demand from New Yorkers, Just ai
the recent bujlng of General Asphalt and Klectrlc Storage Battery sharei
were accounted for.. nml, outside of further talk of big production and recorl
earnings, there was nothing heard In the Street to account for Superlor'l
activity and strength.

More than 4600 shares of this stock, which made up nearly the entln
hulk of business up to midday, had changed hands by 11:30, and Its prlcl
had soared '4 to 20, n new high-recor- d level for this moiement.

Indicating that the belief prevailed that some good news was to com!
from the confcience on the Government contract held today In New York
the rails were Aim. Reading advanced a fraction, Lehigh Valley Vj an(
Pennsjlvanla was unchanged

Cnmbrln, Iron and Union Traction appeared jesterdaj's closing quota
tion. Rapid Transit ti ust certificates gained 'i. General Asphalt commof
moved up U, and Insurance Company of North America lost .

Liberty Loan bonds weie quiet, but higher.

The Kedeial Reserve Bank of Philadelphia announced today that Treas
ury certificates maturing July 18 would be accepted In pajment for tht
new series of certificates dated Jul 9, subscribed for on or befoie Julj 1C Ir
anj such case certificates will he exchanged par for par and accrued intererl
will be paid on certificates surrendeied to July 9, from which date new certifi-
cates bear interest.

Philadelphia Markets

CRAIN AND FLOUR
WHEAT Receipts. 1000 bushels Thomarket ruled firm The follovilni are thenotations Car lots In export ci.istorlupvcinment standard Inspection) standardKj : i.''"i mern sprina:, ' ill ;o 1,winter. 2 39. 1. durum 12 19. No

1', ,harJ white. 12 3D rfd winter. 1,
?J3tB, V -- ..'v?0' No 3 --' S2'aoft No.17. l1i -- .., v..
J J .in

I ORV market further advanced 2cunder scarrltj Demand was onl moderate(Quotations Car for local trade No
15BS "N 3' Jellow' " B7

OATSRecelpls 21 123 bushels OfTer-Ins- a
were light and prices ruled firm and lcnlsher with demand fair. Quotations No..'white. fl0f(904c. Standard, white sou fi

oSl' iSc,3 "hltc, 89b0Wc. No. I. white
Pl.OUn Heceipts 1,801 212 lbs in sacksThe market ruled Arm with demand

absnrblnB tho limited oflerlnirs Tho fol
lowinr are the quotations- - To arrive, per
19(1 Ihs. nnfl.il In oe IV. ...k. ll,-- -
wheat, new. 100 per cent flour. Ill --"
11 BO, Kansas wheat, new. 100 per cent
flour. 11 odWll 71 sprlna- - wheat, old
inn per cent flour. 111 no 11 7n

P.YE FLOUR Mas quiet but j Woquote at llOffll per bbl In sacks is toquallt

PROVISIONS
The market ruled firm with a fair lob-pi-

demand Quotations. Citv beef
In seta smoked and 43c western
beef In sets, smoked 41c. cltv beef,
knuckles and tenders, smoked and
40c. western beef, knuckles and tenders
smoked 40e. beef hams $41, pork family
812(913, hums S P. cured loose, J9V4
314c. do skinned loose, 2910c. do do.
smoked .11 IS 82c, other hams smoked illy
cured, as lo brand and average, 8OV3 W124c,
hams amoked western, cured, 304 324c,
do, boiled, bonelese 4nc, picnic shoulders. S
P cured, loose, 234c. do smoked. 244c:
bellies In pickle, according to average, loose.
8.V, breakfast bacon as to brand and aver-
age, cltv cured 41c hrenkfaat boa west-er- ri

cured 41c lard western refined 20
204c. lard, pure cltv. kettle rendered 20
204 c.

REFINED SUGARS
Demand wan nnd th mirk-- rulii

nrin on a bam of 7 80c for fine irranulateu

DAIRY PRODUCTS
t BtlTTHR Demand nis cood and the mar
kft ruled firm with supplier, well cleaned up
Ihf quotations Solid parked creamer , ox

j tra ,5c, higher storing good Mf 4Sc ex-

tra ftrMs 44Sc. flrsta, 43tff44c. sneonds
-- ,, 41Jr4i;,-4- fancy brands of prints Jobbimr at.?? ".Irfl8c, choke at flue, fair to cood at 4fl

16Vi 4rF,G(3S were In good demand nnd firm at
the late advance The quotations runKcd ai
follow Preo inses nearb firsts, $1 J
ler stnndard rase, current, receipts J1J HO
line nniiu aalnen Avrtsrs rt. ti 1 .

m i" i Ain main t if iici5 n 'caie firsts 11 KOS'lS 0 ner cas fancy

10

27S

Ha

Va.

July
1,

&

lnce

The

lots
"'

fair

selected etxs wen jobblnj? at tjOCSTi-- 'c uerdopn ,
LUEKSE Hunnlles of fancy utork were

small and the market ruled firm at the
late advance with demand fair Quotations

j New York whole.mllk fancv, fresh J3a c,
i specials hlcher. New York whole milk fair
to good fresh Hi'-- w"c, Wisconsin while-- I
milk fanc, :'p Wisconsin Uhole-mil-

fair to rood LM'-- j 23l

POULTRY
I.IVK Fowls were well rleaned un and

firm Itrollers werei offered quite freelv andprices favored buyers The following were
the quotations Fowls 3fl37c, sprint?
thickens not Leghorns weiKhlnjr l4 ($2
lbs aplete 42&44C welghlnc llli lb.apiete, 3,.Sc White Kechnrns Hitoriltni.
to size aiiSrtc. roosters, U40J7c. ducks
Pekln SStfinoc do, Indian Runner, 2flJ7c,guineas per pair, $1 33(JP1 4ft; pigeons, old
per pair. 40 & 45c, do jouns, per pair, J8

10c
DRESSKD FInr atnek was well cleaned

up and firm The following uero the quo-
tations. Fresh killed fowls In hbts fancy

fancj selected 30V4t velghlng 4
lb and oer apiece 3Jc smaller sizes.ae35c. old roosters, J7c, spring
ducks. Long Island. 0J(c: squabs per
dozen white, weighing 11W12 lha per dozen,
JHWHitr., do. weighing OgMu lbs per dozen.
17427 50, do, weighing 7 lbs. per dozen,
$Hfl V), do, weighing 8 lbs per dozen,
14 &0&5, do, weighing H ft 114 per dozen,
I3(Q4. dark. I1.&0O2 00, 8 ma 11 and .No. 2,

FRESH FRUITS
Offerlnca vere moderate and values

Here well sustained on choke huh k
for which there was fair demand Quota
tlons. Apples, neiv per hamper. Mlcftl.!
Peaches, Georgia, per 0 basket carrier
Mclle of Georgia (c2 HO. Hlley Belle, ii2 23, Klberta 12 .'1.' BO reaches Geor-Kl-

per bushel basket. $2(72 ?o Lemons
pir box 11 4i 8 Oranses. California, per
box, 1,107 sn Grapefruit, per box, $2.1
Pineapples Porto rtlco, per irate, I2&5
do Florida, per crate $38; do. Ouban
per crate ti 7W3 rherrlea
per box. 110 2 23, do New York per 8 1b
basKet, Apricots California, per
crate. I'Ji&AoO Cantaloupea, Arizona, per
atandard crate. $4 21tff4 50. do, per pony
crate, IS, do, per flat crate 1 7. do
California, per standard crate. I33 71.
do, do. per pony crate 12 2162 7.1. do, do
per flat crate, 1l.in do Georgia, per
atandard crate II 7.1&2 23. do do per pony
crate 11,2191 B0. do Georgia pink meat,
per flat crate 7letTRoc. Watermelons,
southern, per 100, 130000'. do, do. per car
load. I22S8371.

VEGETABLES
Demand vvaa only moderate, but values

ruled ateady on tine atock of most descrip-
tions' Quotations. White potatoes Norfolk
and Eastern Shore, per bbl No 1, 14S:
No 2. 12 23s3 White potatoes South
Carolina and North Carolina per hnl No.
1. 13 7fi4 2.1, No 2 II B0 02.75 White po.
tatoea Jersev. per S Mishel basket No. 1.
KOttKlc. No 2 40665c. , Sweet potatoes.
Jersey per hamper No 1 12 BOCM, No 2.
It J1&1 7B Pggplanl. Florida, per box,
I1A2 25, do. Norfolk, per crate,
13174. Cucumbers. North Carolina, per
baaket BOrQMl, do Mar)land per basket.
II B04T2 BO do Norfolk, per bbl . si BOO

Peppers. Florida, per crate 71cRl$I 21
Onions, Texas per crate. II B0JJ2: do, Jer-
sey per S --bushel basket, 11 CI 10, do Jer-s-

white, per bushel hamper 12 21171,
do. California, per 100.1b. bag. 12 Bn3 21
do Kentucky, per 100 lb hag, 12 2.1 3 30
Mushrooms, per lb 1.1W45C.

URiBt

Trust Co. Would Enter Federal Reserve
The board of directors of the West

Philadelphia Title and Trust Company,
at Its meeting yesterday, decided to en-

ter the Federal Reserve syatem, and
formal application for membership wjll
be made to the Federal Reserve Bank
of Philadelphia. The West Philadel-
phia Trust Is the fifth trust company In.

the Philadelphia Clearing House en-- er

the reserve B)stent. The Oirard
Trust, Philadelphia Trust and Pennsyl-
vania Company for insurances have al
ready been admitted to the rrse'veV.'oijlV " A. " irin- - ucc.p Iiib liUilnesj ut 7 50c baulB1 "leni, pnj the Ptovldcnt Life reintl.... 69 I for fine granulated. IIhuc ;i!i are un. I made anii'liutloii fur membership. There

C,i. M .'changed at 6 0550 tor it degree centrt- - are seven trust companies In the Clear- -
i mm e..w.f InnllAliasBg- . , wm.w.

at

.No
.No

lbs

to

Aj

Jl. "I " " x
V v,--

.-
-

l"'f i ffr. tK "' jzz 'j .rkV 'J s. : U??: s- ..' . - . .uj& - . . , .

'r,VM ?. .A- -. d.r. sA, ' iii.iifiLaa&,. JJEBIfs 2 w.

COARSER COTTON YARNS
ARE IN FAIR DEMANC

Little Change in Wool Situation, Duii
ness Being Largely in Govern-

ment's Hands
Due to the fact that many manufac-

turers are taking account of stock, tht
cotton jarn m.rket has been dull dur-
ing the last week, according In tin
weekly review of trade issued by R. CJ
Dun & Co , for the local district. A
fair Inquiry In reported for the coarsei
weaving yarns to fill war order,. Combid
yarns are quiet.

No change Is reported m the vvoo
situation, business being virtually In tht
Government'ssJiands, and dealers stati
that they have nothing-t- report. Sale!
among the Jobbers of woolens have beer
quiet during the last three oi four weeks
there la little or no change, however
Ip prices There continues a scarcity Ir
cotton goods and prices are firm.

Walat and dress manufacturers saj
they are unable to fill their orders, ow-
ing to the Inability to obtain competent
help, and a number of plants at thli
time have Idle machines There Is llttll
change In conditional among the jobber)
of knit goods, hosiery and underwear
Collections with them, however, are In-

clined to be slow, which has been at-
tributed to weather conditions

Continuing, the review goes on to bay:
' The iron and Bteel market contlnuel

without material change and as of late
Is dominated by (Jovernment orders
Shipards are all working to full
capacity ns are large manufacturers ir
all lines Railroad structural steel
equipments are a large factor In tin
situation and all plants are working to
full capacltj. Prices are firm and col-

lections leported to show an Improve-
ment.

'The hardware line remains active In
all Its branches, in some of which tht
demand exceeds the supply It Is thi
Impression that the fall season will show
a decided Increase Prices remain firm
and collections good

"Dealers In electrical goods are
a satisfactory volume of busi-

ness with household specialties and a

fair amount In connection with bulldins
opciatlon work, although high cost ol
material and labor causes the falling oft
In the latter line. Jobbers and retailer!
are well emplojed and manufacturers
busy on Government work. Prices re-

ported firm and collections fair.
The stove trade Is quiet as regard

"taple goods, though heating apVaratui
Is moving falrlv well Foundries ar
operating about 96 per cent capacity and
Jobbers and retailers are well emplojed
Prices are reported firm and collections
fair.

"In the lumber market conditions re-

main unchanged, railroad service has
Improved, but It Is almost Impossible ta
obtain permits for shipments except on
Government orders, and the labor situ-
ation Is bad.

RAILROAD EARNINGS
CANADIAN PACIPIC

Flrsl week Julv .... .' 7R7,(l0O J314 O0H

From January 1 7J.V3U.8S3 314,237

Government Local
v Market Reports

This dailv report is sent out by the
Bureau of Markets of the United States
Department of Agriculture, Philadel-
phia branch, with headquarters at 300-31- 3

Insurance Exchange Building.
(Wholesale prices on large lota to

jobbers based on tales at the various
railroad depots)

FRUITS
APPLLS Virginia, per bushel hamper

(11 to 13 quarter pecks), J1W1 50, .Saw
Jersej. per S -- bushel basket, 23c 11,2,1

Hl.ACKBEKBIbb .New Jersey, per quart,
18JHe

CANTALOUPES California, per standard
crate (43 lopesl 12 73W J 75, pony (43 and
34 lopesl $' ;0!l. flat (1J and 15 I opt si.
1101 15. Arizona, per atandard crate. 1123
?4 10. pony. IS flat II 73, Georgia, per

atandard crate fltfl 75 pony. SOCUOc
CHERRIES' New Vork, per bas-

ket sour, line
CUKHANTS New ork, per quart. 18c.
HUCKLEBERRIES New Jersej, per

quart. lHipl0c Delaware. l(l17c.
PEACHLb Georgia, per (1 basket irate.

Belle of Georgia and Elberta. 12.' BUI
poorer II 60 1 75: per bushel. 12 50.

RAHPI1ERR1LS New jersey, pur pint, 12
013c

WATERMELONS Florida and Oeotgls.
40073c each

VEGETABLES
ASPARAGUS Nearby, green, per bunch.

Colossal, .'180c: fancj. I418c: prime,
lu14c. culls. U8c.

I1EANS New Jersej. per S bushel baa-
ket green. 2050c, wax. 35G0c

UEET8 Nearby, per bunch 365-.'- .

CAM13AOE New Jersej. per H bushel
basket. 2100c. Pennsylvania, per Parrel.
ii 752 J6

CARROTS Nearbj. per bunch l'j3c.
CELERY New Jtrsej, per bunch (1 dozen

stalks). 233c .
CORN New Jersey, per S bushel basket.

CUCUMBERS Delaware, per bushel
hamper, I11 23. Norfolk, per btil . It, 80
2 Jl, New Jersej. per basket, 7wC
Stl

EGOPLANT Florida, per crate 75i New
Jersey, per hamper. II 50 8f I 7o

LETTUCE New York and New Jeisej,
per crate 7.1ettl 21 s

MUSHROOMS Nearbj. per pound (2 to
4 pound basket), 40.10c

ONIONS lexaa, per nyshel crate j
It B0W2, New Jersej, S bushel

basket, jellons It IV tf II 10 bushel hamper,
white. 12 21

PBAP New Jersev, per H. bushel basket,
l1.2isVl.3H. New York, per basket (27
quarts! It 75 ....PEPPERS New Jersey, per
basket 4flffB0c

POTATOES rer barrel (approximately
101 pounds), North Carolina and Norfolk,
N'o 1. I4(J)4 BO; culls. S1.B0OJ '.'.I, Eastern
Shore No1 I. I44 no. No 2, machine
graded. IJ.75. culls. II r.u2.30: New Jer-le- y.

bushel basket, No. 1, 83O0c; No.
" 4nooc

RADISHES Neaiby, per bunch. l2t,c.
HHURARH Nearby, per bunch, 28oSCALLIONS Nearby,1 per 100 punches.

It 21W t m
hQITAKH New Jersey, per bas-

ket '.'nonoc
'lOMAIOKS N Jersej rer , bushel

basket. 11,310 1.7.1' lulls .0(775c
AUCTION" HALhS VESTERDAY .

rlt.Wors California, pel- - box .Ifjd to
28S1. lilliifcT.H1 v .

I.BJIONH California, per box (JIQ- - t

i


