and Savings
Company
June 29, 1918

*nnd Re-
' . oe. . $1,245,537.07
ents and

e

7.563,980.09

$8,809,517.16
£750,000.00

lus .. 525,000.00 |
divided |
fits ....... 7549152
aits ....... 7,367,679.66
8. Liabilities..  91,315.98 |

$8,809,517.16 ,‘
Funds... .%3,585,283.70

July Oﬂerings

FYUR July list of bonds and
&7 short-term notes con-
fifty-nine offerings of
¥ ? peurities which are attrac-
& tive at present prices,
t also gives condensed
duCﬂpt!??s of 1wel\4c l:‘
~ sucs )r:e ding from 3%
_ to 6.47%
_ This list should be of in-
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~Huntington (W. Vi) Develop-

v m Gas ., reporta for May gross
of 8' 511, against $44,83% the
pomonth last  year, Neét  inerease
For twelve months Rross in-

| §288.660, with net gain of §92.-

g earnings of the Columbug (Ohlo)
Power and Light Company for

pth of Muy were $350.814, an in-

o of "3‘ B40 compared with the

| month l,usta \'al-é,\r Twelve months

ing for the month of May, the
wealth Power, Rallway and

L Co. an) shows gross in-
) of ﬂﬂj fi. Gross for twelve
8 Increased §2,590.5068 \stlh net for
od decreasing $662,571.
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inclusive.
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meeting of the stockholders
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the annual meeting, 1o vole

ng the stock by $500,00
total $2,000,000,
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7 ul galn since Friday of §1,-
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for
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STRENGTH IS SHOWN BY NEW |

" YORK STOCK MARKET. ALTHOUGH
UNCERTAINTY IS IN EVIDENCE

| i
Political and Military News From Abroad and Expecta-
tions of Easier Money Help Prices—Mexican
Petroleum Prominent

New York, July

The stock exchange movements in the early denlings today

the same professianal origin
reflected covering of short
firmer in tesponse to the

10.
Indicuted
am In the two previoua dayvs and doubtless
Al the same time the tone was
favotable Government crop report,
which forecasts ample supplies now =o vital to the country and its allies,
The encournging political and military news from abroad and expeeta-
tlon of easier money also caused strength, Only a Tew stocks showed logsos
at the outzet, pond they were confined to small fractions, and there soon
developed a covering movement which resulted in advances of from small
fractions to a point
The maximum
Steel and one or

contracts
extremely
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Twao
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American
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Sumatra

'nited Rtates
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peints over

There

shnres.

vesterday's fingl

appearcd to e o moderate degree of support in the copper

Reading wus one
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United States Steel
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provislons of a wholesale
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charnoter continued uncertainty relative nearness of the ex- |

riman drive on the
sold off

which hud risen (o 1364,

totching 106%, but later advanced,

dropped 2 points,

JULY CONTRACTS LEAD ' BUSINESS MODERATE
THE COTTON MARKET

and

sumantria,

IN THE CORN MARKET

Considerable Buying of Later Active Months \Im‘e Upward
After Easy Start—Price of ;

Oats Ii.'l]lws

Months on Prospects of

Bullish Weather Report

COTTON BELT WEATHER CONDITIONS
New York, July 10, —The following tem.
perwtures were pecorded In the cotton belt
this morning:
snoxvilie,

GRAIN BELT WEATHER FORFECAST
Chicazn, iy T—Illinois—Fair to- |
Illli'.;!’ll‘lf IT'n radliny s not much chunge In
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duncksonyilie, 76 Corpas Christi, New Or.
© Alibene ahid Tampa, B0: Gal-

There was 0¥ ineh of precipitation ot
Vickshurg, M ut Thomasville and 04 ut
dacksonville,

New York,
again led
gth this

d  from

Wilmineg-
Wi, Nash-
Vi lmlmr: 08

tonlicht
whrmer

whre tonight
ir tanizht

nd |
Thursduy |

Unsettied  (his u!‘l»rnmn
wirsday fuie umld wurm
w=—Lulr  tonight  and T!mrunln).
st inndaht,
: \\:nminn— rily
Thyrsduy : vwarmer
night,

iy

nnd
eatreme  east

July 10 — g
the tnarket
marning.

July coantracis
in point treg
a fartl G
14 polnte
entire opening
Pointy,

There 1ub
Inter months on  the
Southwest, the high e
wnd prospects bgllisdy v
port today wers i1
than due

Later
VADNCes
news

of onn Chivagn, July

firm this

Heptembog

1n

* and | July eerm opened

the art,
being 4

Wias al st

15

nnd  August
upwiard after

hved n

T ils .
advance to . ilsa moved |

wH s dart. The trade

W iilon

of

1he

huving
wenther
temyeriatures
iy re-
Ltie bhetter

Interpre
bt
H Wiy

on
af Liosvernment yepor:
hought. Busines
ceipts here

July

the local erowd

Y moderite. The res

todiuy we
opened

172 cars
£1.031
the
$1.54
04 %,
g prlee
Lo VLS
at the

clone

itha
al
FLAI% nt
nnd moved up (o
ut

{"ahlex
LTE 3 T
market  miads

adverse  weather
sabout 20
con

tha sl -
crop
net
4}
helng

#Lrong
st
point=
positions and
which was
Interests

all bt Hivee
wdvance af-

wgiinst et vemerday

August started
ugains: $1.60144
and rose to $1.66, Sep-
quoted ot $1.55'% 6 $1.65%,
vdtEel, agalnst $1.65% ut the
and advanced (o $1.661
aof ol wers

tw
and
on
up s Juiy
Ladverpon)
crop deliyver
al [nlu pinta of thelr cirly
Aer the publication of the weekly weather
report, while July broke a point under |
lnee nlght's closing Ngures 5
Trading then become aulet, with the |
market ruling steady An eastern mill *
man s quited 1o effect that mills |
can pay thirry winter whip-
ments of 1 1-18% inelh cotton and
make & good profit cloth nt the
Lrovernm prices
'l"ha- recelpis ot the

wils e — X
new o $1.005 10, 4 &1,

|m|1|t-
.-.-nu by

vesterdy
jea Inpt

yesterduy
Offerings scnttered,
vidlloed after an easisr start,
poattered  buy
Liouses
trah
The

rrice There
wias ing

by
in Jduly,

wWis not notlve,
bushels of

Little was dom
fup oother months

of  Ga.000,000
| shown o the

-
en the
avertiment grop report, ne
caripared
thie
sl y

s

perts for the day
estlmited at 5000 bales, compared

2721 balesn g week ago, 7513 bales
and 8068 bales in 1916

the previous month,
sEILIItY of o larger
Some brokers
viatement benrish, but
to be b stand-off
celpts hwere today were 161 cars
weted Wt TAN W THle e, apainst
the yesterday, und luter
IRuUBt started ar ToT4¢
..r_:J..- il yesterday,
e
L

-
erop
tonsEid-

many

nr
with
Loyear

TR
ritht
cred
| b

nRED

Yiw

130 l'\l'h it

B T, ngulnst 3
Clamd advanced "0
fopened ot 1o
I

Is-}-"u';l('n)':- L price, nnd rose ta 7
| he recelpts of wheat st Minneapohs
JL \IP\""“' Duluth today were 47 curs, Mg inst
0 ocars last yeur: at Winnipeg §6 cars,
ARRINEL 49 cars, amd o Chicago 3 cars
cotnpared with I carsg '
Licading futures ratiged

WUy nksinst

ARL

UNFILLED TONNAGE
OF U. 8. STEEL

Orders on Books of Big Corporation
on June 29 Are 581,243 Tons More
Than on May 31

New York, July 10.—In
statement, |jssued today,
Stutes BSteel Corporation
filled orders on It books
_':l lagt of 8918860 tons

7.623 tons on May
-mnmg of 531.241 tons, aml with 11.-
J83,287 tons on June 30, 1817

Monthly comparisons of unfilled ton-
nage since January 91, 1913, follow:
Month of—

Aug., 1015,
July 1115
413

us follows
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Its monthly ‘_,Jl"
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reporied  un-
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compared with
31 last, an In-
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Tonw

Month of— ‘Toens
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NEW YORK COFFEE MARKET
New York, July 10.—Trade interests
seemed to be on both sldes of the coffee

ing wae fairly active.  First prices were
unchanged to 2 points above the
vious close

Right after the call July
K13 and May went to K4,
learly trading there were
blocks of Irecember zold at 8§60,
1o ba outsld linguidation Homes hedge
| wolling was 20 reported, but the offer
Ings were v abrurbed by
vither outdide or trade ac
prices held steady wt the
frst hour

During the early sesslon there
nt fresh developments In the cost
freight murket wimd sales were
owing to the high asked prices
The =pot sttuntion was unchanged,
interior buyors helding off the movement
In expectation of being able 1o 2ecure
supplies un more favorable terms luter,

e

sold up

¢ i 2 e i 1 L I DS e e e e e
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Unfilled nrdr-ru on the corporation's
books at the end of ench quarter since
Murch 31, 1807, were as follows:
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MONEY.LENDING RATES
NEW YORK.—Money on call,
vollateral, opened today at
for lending and renewing,
riate on Industrigls was

t
_e

mixed

per cent
The opening
iz per cent.
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PECCEoCESDE

g.

I’IIII.AIDI’.l.I HIA — Call, 6§ per cent;
time, 5% @8 per cent. Commercin
paper, three to slx months, 568 per
cent ; wix months, 8 per cent.
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[ LONDON—Maney on call was un-
changed today at 2% per cent Dis-
count rate on short and three months
bills was 3 17 32 per cent,

Discount Rates
rates at the twelve

(The first column
.111 periods up to a
teen-day maturity,
| ;kriod

ves the rates for
including the nf-
the second for a
of gixteen Lo ninety daysn The
and fourth columns are the rates

FOREIGN EXCHANCE

New York, July 10.—The forelgn ex-
change market this morning wus steady
with a slightly firmer tone to sterling
shive  Guilders also were a shade bet-
ter. Sixty-day sterling bllls were nom-
inally quoted st 4.72% and ninety-day
Bills at 4.71%.

uotations were:
mand aterling

by Ouurnmcm lmud. or notes.)
Gov't pa
10 10
3 A a 4.75.30, cables
b Franc checks 5.71% . cables §69%.
H Lire checks 8.81, cables
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VEWS OF THE FINANCIAL ORLD—-—NE 'YORK AND PHILADELPHIA STO
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Fedori] Susgar Refining Company, regular
auarterly of 1% per cent on greforeed,
nble August 1 to halders of recond July 20

Homie Insurance Compan werginnnunl of
120 per cent, puyiable o holders of record
July 1.

Amerl
nany. reg
preferred
revord July 10, °

Natlonal Ol and Sult Company, reg-
wlnr quarterly of $1.75 on preferred  payable
Beplembor 1 1y stock of pecord Avgunt 21,

Pominton Coal Company, regulsr seml-
unnunl uf 44 t eont on preferred, paynble
Aupgust 1 of record July 18
=k nt 1

Hros., 0 urhﬂv
payubie August 15 aw

n Zine, Lead and S8melling Com-
ar aquarterly of $1L.050 a whare on

puvable August 1 te stock of |

i ’ Trust Company, regular
)

0, payable August 1 as

r«s.lnh ered] July 11, Mocks do nol oloso.
Kentuchky Securities Corporatlon.  regular

gquaMerly of 1'% per cont on preferved, pay-

uble July 15 as registered July 11,

———— A

BANK CLEARINGS
Hank clearings today comp
sponding day r

LI

ared with corre-

Itastan, ,
hille '

AEW YORK INACTIVE STOCKS

Following are quotations for
New Yok #tocks and in
waore no trangactions today
piven In the last
Adams Exp.. 68
Ajax Rub 6l
Allis-Chatmers 435
Allis-Chal  pf 83
Am AR O opr Bl
Am B Sug pf 83

Innotive
wh,"'"h there
"he
previous sa l;.]'}rk:e
KngsCRIL & p an
Krens 8§ H... 55
Lacledn Gas 1
I-er ‘]'" & W. g
" ¥ To:h 185

‘ Lig & A1 nf.inay |

Aym Rt Note I Lorlllard p. =108

Am Bnk N pfi16l I'.nrHIun[ p l1I'J 03
.;\ln Cotton pf 8115 Mack p -+
| Am € & ¥ pf.108 \Im. "‘h}rr e R
Amer Coal, G2 “"‘lhur ||P\" £s
Mani- L\.;u" Co 48
Am Fspress ., .00 May

Am Linsead pr Bil b

| Amer Loe nr .ll %

Mnlt

| i\\ll‘tll hhpl-lf.‘l ‘Co 'mu,
| Am Smelt pr 105
| Am Sm pt B Bﬁ

Snuff 7 1h'1
Bugar 1 £
Sum T ]1f 10
Tel & C. r.n
“‘nnl m‘P!' a4y
Z & 1. nf. ;::

| Am
Am
Am
Am
A'.:l.-, N Gds.
| Asso Ol .
All Bir & Al
LAt G&W T opf N
fatopilas Min
| Bold laoco I‘“ °
| Barrett Co... o
Bart Co 1
p,plh ‘-H!'Pl X
| Boolh l‘i“h
I Bkn Un an.
| Brown Shoe..
: Brown pl.
Arunswick
Burns Bros ..
l‘.utt;rhlk((;o-
ial el .
Cert Prod

Dock pr
o Bt
North Amer,

Nova Svo 8y
Ohlo Gas rots
Ohio Fuel Sup
Owens RBat .,

P ll rf\ln Pet

I"rmlu

Philn & East

Pr ﬁh-r‘l o

b G

Pitts ("na: <

Pitts ‘ol llr
C

'\"rfn

IS 2D
WSO DN T s ad s (2 =i A

&

=

| Cent Fdry pf

| Cen Leath pf.

| Certeed 18t nf

Chl & Alton

chl & North

CeCast Lopt

cC8ptL

b “iait Arlzona

Co

Col Fuel & Ir

Col & So

| Col&So 18t pf

|('om Ta “

Cont Can.

Cont E}“!

Gon 1€ Min

Corn Prod pr.10

1 (‘rur-ihr E‘MI:f.E::
m

Cuba Hud. . .10

- -
RS GEMIIM SN S e

= pepary=
e S 8

-
w

b o o

pr.

Tuteh,
Baxon Mntors
StL&BF proy
St L & Sw pf 21
Schatt Ariz 167
Sears-Noebk. 138
Bears-Hoe pf.116
8 Por Hh Cu lﬁll
S B

¢ i p
‘-‘rudnhuke’-r pl :g%

e

Tob Prod pf.
Tol & 8 W cts.
Tidewtr OIl).
Under Type.
I'n Bag & P,
Un Drug 2dpt
'n Ry In\-...
Un R I
Unite Fruil 12
Union Pae pt, 7
Un Pap Ba..
U'S Rub 1st.

| Fisher

Fisher
|y M & ¢

| Clen Chem. ..
Gen Cigar pf.
(1&“611.1;'“ F.

(opdric
noudrichﬁn" ?;:

L)

Granby
sl ene C (,op 4
?l:‘lfgulu sg #’I
| Gulf & lrltin (]
|HDI‘|’I!‘|‘G e s

5 |
.1

f:m‘ 1 E
Wut}ld 2’
West Unlon “ “
White Motors.

1 1
ga y Ocr

3| Catws 1st

* | Am Marconi RA
§ | Am Writing Paper. .

!
[ Canadian Car Ca, .,

frLy= |

=

High

240 Elec Stor.

10 (3 Asp pf.
TI0 Lk Sup

43 Leh  Nav,

1 Penn R

" Philn I-.:Iﬂ:

100 Reading.

20 Ton h in

a8 L’
140 U7

- &
23

e

Qe man?
B e-n

z FRVEFSEF ¥

P 2 B o B B

=
=
O

8 ‘Hﬂ'l W'l' L5

.3
w ¥

N
Ly
ekl

noxND
High
1000 Leh Val
gon dmep 30
4450 Lih Bnnr!s
an 09.20

1200  do Isl 4= 0870
T100 o 24 15 pe08
1aasn  do 4% s 06
2200 Philn Klec
Ist bs. D4

PHILADELPHIA INACTIVE STOCKS

Following are gquotations for ifactive
nstocks llsted In the Philadelphia Stock
Fxchange and in which there were no
transactions today. The price given is
the Inst pre\'lmla colre:

A G war .... % Lit Bros .... 26%
Alllanes Inm, , HK Leh Val Tr.. 20
Am Rwys pf. 68 Leh Val Trpf 281%
Amer Stores. 29 Illtle SFhuy ]
NI& 19y
No Penna ... 88

Pu Balt M.,. B5
Penn Traffle. 2%
FPhila Co ... 28Y%
Philn Co ¢ pf, 34
I'n & West,.. 6
Rwys Co Gon, 2
U S Steel pf.110
War Ir & St1 8
Weuat Coal ... 74
Phila Tract.. 68
Un Coof N J.1856

pp.20n
na.an
pa.50
9570

Buff & Stoep
Cam Steel,

nl’.
Cutwe 2d pfN
Con Trae N J
Mt & .sas
Ht D & T pf,
Ins Co N A..
Key ‘Tel pf..
Key T Co .

.-'\ew York Curb

INDURT II.IA LS

Yoat, closn

Bl Ank imale)
127 128
a ala
%

2
0
.. 28

CanCar & Fdy pfd.. 70
||‘l|urmnl Iron L]

Clievrolet Motor ...

l‘rmnn css RO

Curtlgs Aeraplane .
| Carwen Tool ..
{ Cnrbon Steel
" Emerson Phono .

Hendee Mg

Lake 'l'nrpwln Cehs

Lehigh Cont Sldes ...
i Lovo ... ...

Marlin Munitions .. ..

Murlin Arms

RO Shibullding

N A Paper FPulp.
tls Hlevator ..
2'ewrless Motor

s,

Antnn  Explosives. . ..
Am Brit Mfg .......

| Air Reduction .

Serippe-Booth
| Htondard Motors
Steel Alloys
Submanrine
Todd Shipbullding ...
Triangle Fllm
United Profit Sharing
L' 8 Steamship.
| U'nited “ntnrﬂ
L i ug
World's I' il
|“‘rh{ht \lnrlln Alr
| &ine Concent

STANDARD OIL

Ilinoia

Chio

Pralrie Pipe .
i‘mmd 0ll nr Calif.
Stand Ol of N J ... .4680 n40
Stand Ofl of N Y....233 217

i INDEPENDENT OIL STOCKS

Barett 01l & Gas, .,
| Cosden & o ..
Ik Basin ....

| Federal Ol
Inter Petrol
Houwton O]
Merrite O

| Mldwest Ol

| Met Petrol
Ohilo Fuel
Okinhoma Hef

ir:upul:m Ref .

| Bequoynh

! Sinclalr

STOCKS

168
a8
2038

"‘!ll 225

MINING STOCKS

"Alagka Standard ...
308 o 5

Hig ledge

Hutte New York...
on Arizona

8 & Jerome, ...
Emma  Consolldirted ., .
Flrst Natiennl
violdfield Merger
Goldfield Consol, ... ..
Goldfleld Florence. ...
fjoldfleld Kewanas. ..
tireen Monster
| Hecla Mining

Howe Sommd =, ......
Cindependent I.lad
Jerome Verde
‘Jim Butler
Jumbo  Extension
| MeKinley Darragh
Magmn Copper
Mother Lode
Mines Co of Amerlen,
Nevadn Hills
Nevada Wonder
Nipissing ...
(ihle Coapper
Ray Hercules
| San Toy ...... X
I‘unmmh I-.xwrwlon
United Verde

Wert End Con, ..
White Caps
Yerington

BONDS

Bethlehem bs .. LB
Cogden Ofl 6a

Cosden & Co 65,

Cudahy b .... .
Itus#inn Govt Hles. ..
Ttusslan Govt Ghs, ..
Southern Rallway on
Sincair O 68, .......
Todd Shipbldg s, ...

| the bagis for all finlshed

|[EXTREME DULLNESS PREVAILS
IN TRADING ON LOCAL 'CHANGE
DURING EARLY PART OF SESSION

Business Is Confined to Half a Dozen Stocks in the
First Hour—Storage Battery and Lake Supe-
rior Advance and Lead Market

There was a dull opening on the Philadelphia Stock Exchange today, and
during the firet half of the day's sesslon business was the smallest it has
been for a long {ime, only slx Issues appearing on the tape by the end of the

first hour,

Electric Storage Batlery conilnued to attract attentlon by ils continued

13

netivity and strength, advancing %

to yesterday's high of 5i

%, which was

also the top price for this year, and Lake Superfor Corporation picked up

the same amount, selling nt 193,

On trifling transactions Philadelphia Bleetric was unchanged, United
Gas Improvement was off a fractlon and Tonopah Mining gained a little to

0.
Bteel common did not do much
was higher,

. but, following the trend In New York, it

Liberty Loan 4i4s led bond trading and that lssue was slightly above

yvesterday's close price, while the second 4s and first 8148 were lower.

Phila-

delphin Electric first i come uut unchanged,

INGOT OUTPUT bHHI\I!\S

Production Last Month the Smallest
Since February of This Year

New Yeork, July 10.—The American
[ron and Steel Inetitute gives the pro-
duction of all clagses of steel Ingota in
June, 1018, as 3,036,900 tons. The re-
port  embraces (wenty-nine companies
which made 88,14 per cent of Ingots
1|mrlur‘tlnn In 10146,

The June output of 3,034,080
chows a material shrinkage
with May, 1818, which
totnled 3,287,233 tons. As a matter of
fact, output of ingots in June wag the
umailest ince February, 10918

Based upon |ngot r-ul]:ut

tons
compared
month output

I\\h ‘vh =
Ateel produc-
tlon, earnings of the steel vnnm.:nim in
Jdune were probably smaller thun elther
April or May, production in the latter
two months em-:-cfllng thnt of June,

RAILROAD EARNINGS
CHICAGO GREAT WESTERN

1018 Ine
<« 81,800, 7111 a1 0

*fronn.

\l'uv HTORR ...

i
[H Il'il 4?”

F'l\- months'
Ne t DIIH l'lil.|

First weelt July ‘31l'il.lHl‘1

*Decreuse §28.000

Refined Sugars Unchanged
New York, July 10.-—Refincd @
are nnchanged with Invnl |rﬂ‘1::-rﬁ“?1’f1?-tr-
Ing fine granulated ar 7. 50c. Nawa are
unchanged at 8.065¢ for 96 ventrifugal,

| firnts,

LONDON STOCK MARKET

Shippings and Oils Active,snd Higher.
Business Mostly in Specialties

London, July 10l—The stock market
hivd a cheerful and confident tone today.
Most of the business was In speciailties,
The excellent resulte of the half year's
bhanking caused further Inguiries for
bank shuares, while tin stocks were bene-

| fited by the rige in the metal.

Shippinge and olls were actiye and
higher wand Investinent buying -maln-
tained gilt-edged securities.

Money was n better supply and dis-

leount rutes were steady.

N.Y.
enuly.

Lasnidony
12:10
Atvhison Leld
an Pac
Chen & Ohio
gt Paul ..
Erle .
du 18t pref
1 Central

| Louis & \?uni:l

vent 'ac
Panna

Heading

CHICAGO BUTTER AND EGGS

Chiramo, 10, —[LTTER — Hecelpta,

15,074 tubs
BHGUS—HRovelpas,

T4 RS C;

BAR SILVER
T.unt

Wad,
Ny

duly

ﬂ.rnl!

;—!llil-——
Tiigh  lLow

ml‘; 81:2

Teon
0ty
484

Today

New Y's fein) "0
| Lomdan ipee. ) ﬂ!:s

WMMWIIWILWMWMIWIWWWWWN i

484,

FTiH

—Reason For_ ‘
“Non-Notification”

00

“Non-Notification"

Plan means No-notice of

the assignment on invoices sent to debtors
and permits a firm to collect accounts sold
to us without the knowledge of their cus-
tomers, thereby avoiding friction and loss

of trade.

With

some customers we gi\'c

such notice on the invoices and collect the
accounts ourselves—"Notilication” Plan.

What better reason for
there than

is
I'RONI

A LETTER TO ONF
"NOTIFICATION"

“Non-Notification"
the following EXTRACT
OUR
CUSTOMERS:

CERTAIN-TEED PRODUCTS CORPORATION

- - * -

New York City.
Gentlemen:—

L]
“York, Pa., May 24, 1918

We are also returning herewith invoices and bills of
lading covering shipments upon which a stamp is placed
stating that the title to the merchandise represented therehy
has been sold and assigned to the Commercial Credit Co,,

Seventh Floor, Garrett Bldg,, Paltimore, Md.

In this con-

nection, we wish to advise that we positively refuse to deal

with any onec in this

transaction except

* & ® ¥

, and

until this matter is adiusted it is our intention to refuse
all shipments now on hand and en route unless you can
make arrangements wlwreby we can pay the amount of

these invoices to vou direct.
- - -

Our Customer’'s Name QOmitted.

We will deal with a firm on the “Notifica-

tion” plan

where
“Non-Notilication,

we would not accept
therefore, there is less

risk of loss to ereditors if accounts are sold

on the “Non-Notification”
“Notitication”

plan than on the
plan.

Commercial Credit Company

Cash Capital $2,250,000

Surplus $375,000

BALTIMORE

Represented at

Prlllu\l)l:.[,l’l’!’m 012 Btock k:xrhlnu Bldg. ;
0

NEW YORK
CHICAGO

hone Locust §
CINCINNATI
BOBTON

loans and Discounts..

Other Bonds,

rowed ..

Banking House.....
Cash, Exchanges
Customers'

ceptances. ..

Resources

U.S. Certificates of Indebted-
ness and Liberty Bonds ,
Securities, etc,
U. S and other Bonds Bor-

TR L]

Due from Banks and Bankers
and due
from Federal Reserve Bank
Liability under
Letters of Credit and Ac-

lnteruthectued...........

Organized 1839

STATEMENT OF CONDITION

JUNE 29, 1918

$303,826,932.15 ‘ Capital,

26,208,850.07 |
20,626,335.67

22,335,620.00
.. 2,000,000.00
10,392,219.33

64,058,684.44

Deposits . . . .

31,876,827.36
1,233,082.67

$482,558,551.09 | -

PRESIDENT
JAMES §. ALEXANDER

VIGE-PRAESIDENTS

Unearned Discount......ves
« Other Liabilitles, . . .

National Bank of Commerce in NewYork

Liabilities

Surplus and Undi-
vided Profits. ... ..

$47,187,727.95
377,963,316.91

U. S, and Other Bonds Bor-
TOWR «ip niinnns s owe s

Letters of Credit and Accept-

22,335,620.00

32,594,751.07
1,956,230.9¢
____520,904.80

$482,558,551.69




