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The local stock market turned downward today following the trend in
New York after the leading stocks had advanced at the opening. The faot
that Wall street traders had become worried because of prospecta of higher
mohey rates was largely blamed for the lower prices on the blg board, and
It was natural that the Philadelphia transactions should reflect the uncértdin
feeling demonstrated by the action of United States Steel, Bathlehem B
and other important Issues.

Lake Buperior continued quite active and, with General Asphalt and
Electric Storage Battery, made up the bulk of business in home shares, - But
sales of Superior brought logses in prices from early in the session, and by
midafternoon it had declined % to 18. General Asphalt common, which sold
as high as 36% early in the day, di-opped back to 85, and the preferred, which
made a emall gain to 71 against 70% on Saturday, declined below Satur-
day's final quotation. Storage Battery, after changing hands without loss
or galn in the forenoon, also took the downward course and yielded 14, not-
withetanding reports of unusually large earninga during the six montha
ended June 30 and exceedingly large orders on hand, JTust before the close,
however, it picked up its loss,

Bteel commoir did not show much momentum early and later activity
was at the expense of its price, that usual leader declining more than 2
points. Reading was also weak, although slow, and |t sold off nearly 1%
points. and Pennsylvania dropped i34.. On the other hand Lehigh Valley and

High Points in Today's Financial News
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.h Philadelphia Electric was a trifle higher before midday, but later lost
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clining to, 83.70. Philadelphin Eledtric first 62 advanced 1.per cent, In-
terstats Rallway 4s sold at 36, a new low point for the vear.
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PHILADELPHIA INACTIVE STOCKS

Following are quotations for inactive
stocks Jisted In the Philadelphia Stock
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New York, July 8 |

After displaving firmness in the early |

| trading, the cotton market lost ground |

today, but it finished above the bottom
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NEW YORK COFFEE MARKET

New York, July 8, —Thers was an ac-
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Liverppol Cotton

verpool, July 8. —E8pot cotton was
quﬂl ':l:h'prlul firm on the basls of
| 22 444 for middlin Sales were 2000
| bales; receipts, 340 ‘bales, &1l American.
| Futures were quist. Old contract, spot
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Tow middiing, 21, M dgood or-
20.82d ; ardinary, 20

GOVERNMENT BONDS

-
registored.
B

dlm r)’

TRUST & SAFE DEPOSIT COMPANY

316, 318, 320 CHESTNUT ST., PHILADELPHIA, PENNA,

UPTOWN OFFICE, 1422 SOUTH PENN SQUARE
‘West Philadelphia Office, ® South 52nd Street

Statement at Close of Business June 29th, 1918

ASSETS

Cash on hand and de-
posited with Banks
and Bankers......... 11355710.26
Municipal Bonds,....... 195,000.00
Clll Loans upon collat-
ral 1,977,141.32

653,806.00

(113 3,584,615.96
Real Esute 318,

320 Chestnut St...... 350,000.00
Vaults and Equipment. . 100 000,00
Other Real Estate...... 97,176.87
Miscellaneous Assets. . 42 442,70

$8,355,893.11

SAMUEL F. HOUSTON, Presldent

Trust Funds and hwz

Capital Stock
Surplus .. ...
Undivided Profits.......
Reserve to cover depre-
ciation 4n Securities. .
Deposits . ..$6,535,383.50
Deposits, U.
8. Gov'nt. .. 180,828,090

6,716,211.59
Miscellaneous
ties

Liabili-

which are kept entirels

o, et




