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GOSSIP OF THE STREET" . .
-- - - - - GRAIN AND FLOUR ,

BunTTDD) WTT1T1T" "I71TTT"V TTVT TT AX UHbAT The market ruled firm Qunta- -

juxwxvrjjo WJl(ililv-ii(iJ- J rwjLji.xJ.tYx.

DEMONSTRATES CONFIDENCE
IN CONDITION OF MARKET

Whitehead

Continued News From Europe Strengthens, r,Tt?;)fS' s?' jrCSii1
Feeling of Optimism-Glo- omy War Prophets ppM uiih r,rf.H,.. i.i.. - '.'"!"""! 7"'.."0." I'.trresfltiD proo

Gossip of the Street &, fff ,Uh;h"WT iS!V. "-- ' '" C ,0f,, "" ,h.'

OWE absence & 1 i'S" Hh",t' per lem J j8 ,0.of so numberH of the New York Stock Exchange
A niw the i,....i ',.. I1 )..'.. h was ami .n..h...(Ti,.1 ,M?

s taken ns nn pxnrosslnn nf confidence In the con
dition of the stock market. The news from Euinpe continues very favor-aW- e

from nil sections, ami the widespread celebration of Independence
Bay In so many quarters of the world has produced a wonderful Im-

pression and has strengthened the feeling of optimism which each day
seems to be Raining ground not only among Americans nnd the Allies,
but also among the neutral countries.

Speaking flf the leader, United States Steel, a well-know- n hanker
said yesterday ho belloxed the corporation would doclare the full divi-
dend of H4 per cent at tho meeting on .Tuly 30. He also said he heard
on good authority thai tho company's statement for the quarter ended
June 30, to be presented to the meeting, would show up very favorably
and would more than meet general expectations.

War Pessimists Denounced by Banker
A prominent banker and broker In the downtown district held In his

hand the latest copy of the Annalist esterday, and with a "tired" look
on his face pointed with his finger to the first column of the first page
and said, "Head Hint!" This Is the matter to which he referred:

One of the world's bes't-knof- tn financiers, the head of an Inter-
national Institution, was speaking: .

'

"I feel that we are nearer losing the war today than we were a
year ago. By that 1 mean that we are as much oerelated at recent
developments now as we wcie overpesslmlstlc a few months back.
We must face conditions as the are at this minute, not as we
think they arc going to be a few months hence.

"I am influenced, suppose, by what I hear privately from the
other side. The British are frankly worried, though not frightened:
the French are by no means confident that the real crisis is not to
come. You must remember that all of the military developments,
except tho.se of the last week on tli? Italian 'frontier, have been favor-
able to Germany. Her first drive in March took in n lot of valuable
territory; hor second brought her armies dangerously close to the
line of safety for Paris and the Channel. Suppose the next great
offensive breaks through!

"I have felt from the first day of the war that esery Herman
success meant at most prolongation of the war. The fighting will
never end until Prusslanlsm has been killed. Personally I am confi-

dent now that the next great diive will be stopped in Its tracks,
but only at the greatest iiicilficc of British, Flench and American
lives of tho war."

"My advice," be said, "to 'one nf the world's best-know- financiers,
tho head of an International institution,' Is to get such Ideas out of his
system by the shortest possible route, and I would prescribe for him the

' reading of any of our morning newspapers on the fth day of July. 1918.
Let him lead, as lie can, page after page of the glorious happenings of
yesterday all over these grand old I'nltcd State-- , of ours, of the launch-ing- s

of 100 ships, of the parities of the nationalities, of the signing of a
new Declaration of Independence by the lepresentathes of twentj-th- e

nationalities. Let him read Secretary of War Baker's announcement of
more than a million men fully equipped In Kurope, of moie than a mil-

lion more at home beingiapldly prepared, and last, but by no means least,
let him read President Wilson's classic at Mount Vernon nnd catth some
of the spirit of America today, and if his feeling of pessimism fails to
give way to a glorious optimism then it must be' his digestion and not
the Influence of what he hears 'pihately from the other side' which Is
at fault. No one can afford to be a bear on America."

?" Optimism Rules Bond Market
Business in tne oonu anu investment nouses was comparatively light

yesterday, but there was a cheerful sentiment occasioned by the notable
performances of the American troops on Hie Kuropean battlefields, by
the extraordinary promise of American crops and by the conservation with
which the phenomenal bank ci edits are being called upon. There is,
however, an undercurrent of disappointment over the delay of the Fed-
eral management In the pamcnt of the rentals to the railroads and some
complaints over the deferring of the closing of the railroad contracts.

One of the subjects discussed In the investment liouhes yesterday
was the response which will be shown by tho holders of Brooklyn Itapld
Transit notes to the proposed bails for extension of the obligations for
the next three ears. No one anticipated anything other than that the
plan would be a pronounced success.

In ono b.mking house It was said theie Is an increasing interest in
the issues, and this in a way accounted for the advance In
farm loan Cs, which were origlnaljy brought out at 101. They are now
102?i. Tile Liberty issues were slightly softer this week, with the ex-

ception of the 3Vis. A well-know- house which deals largely
in municipals said the demand was good, but the supply limited. With
one or two notable exceptions, the municipal issues being placed upon
the market are comparatively small.

Wabash Arranging of Stock
A well-know- n banking house which is Interested in Wabash securi-

ties says that In accordance with a provision of the charter the directors
of the Wabash Railroad Company nre making arrangements for the ex-

change of tho preferred "B" stock Into equal amounts of preferred "A"
and common stocks. The privilege, It is said, will be In effect after
August 1. The total amount of the preferred "B" outstanding Is about
$48,000,000. It all of It ts exchanged the total of common outstanding
would be about $67,000,000 and of the preferred "A" $70,000,000.

The preferred "A" Is callable after five years from tho date of Issue
which will occur In 1920, at 110. The preferred "B" has the same privi-
lege, but whatever amount Is exchanged for the preferred "A" the com-

mon would disappear automatically. ,
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frigerator Cars and Ship-- i

yards Ask Shipments

brattle. Wash., July 6.

Fir lumber manufacturers of Oregon
and yashlngton, In convention at Ta-co-

Friday, pledged themselves to fur-

nish at least 600 cars of airplane fir
per month' to the Government cut-u- p

plant at Vancouver, Wash., and to speed
up solid of cantonment stock to
eastern destinations in record time.

Nearly the entire membership of the
West Coast 'Lumbermen's Association
was In session, and telegrams were re-

ceived from Washington advising that
the Government requirements for the
next few months, exclusive of airplane
requirements, would be 170,000,000 feet
of fir. Of thlB quantity orders for

cantonment stock for use at
Battle Creek, Mich., Itockford, III., and
Des Motnea, la., have already been
placed with the fir production board at
Portland and Seattle and will be dis-

tributed among the mills Immediately
Additional "orders to ba placed within

the next fw weeks will call for 00,000.-C0- 0

feet for refrigerator cars, 26,000,001)
for the navy and 8J.000.000 feet for con-
struction ot Daughterly type vessels In
eastern yards.

To meet the suggestion of competing
lumber-producin- g districts that fir man-
ufacturers mlghf not be able to make de-

liveries onvtlme, the meeting, by a ris-
ing vote, decided to make up solid trains
very day for rest tram dispatch across

Tic in cominvni. mi muroau aamimsira-- v

j ion will be asked to furnish the cars
snd the mills will promise to load them
as (tat aa furnished.

At the rate of delivery promised ty
the manufacturers the Vancouver plant
will be able to cut 9,000,000 feet of
aJipiftne stock per month. At this rate,

KhKU Q, Orlrga assured, the meeting,
tM4MMMf ,m VM r4f
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Arrivals
at Nciv York Hotels

SI... A. Allen. Oreat NorthernIf i" Antrim, Webster.
H. T. Heaver, ContinentalT (J. Ilurme.tratT, Monterey,
It. Hurton, Herald riauare.
J. W Cooper, Algonquin.
Ml. A. Cooper. Algonquin.
Mr. K, I)avlon, Startha WashlnstoaMrs. I,, tlerard. Albemarl..pr, w j Orant. Endlcott.Mr. W. J. Urant. Endlcott.I.. O. Ttaves JCmpIre
Mrs. K O Hayes. Kmplre.
J H. Healy. llrl.tol.
K. R. Hoffman. Colllncwood.J. B. .Tames, Gerard
t,r,r. Jsi. Jl"""., OerardKelly, Empire.
H. S. Lang, Umpire.
.Mr. H 8. Ijirw. Kmplre.
J J. MorrU, Woodward'. J.J. Morrla. WoodwardJ. H Morris, Oerard.
W. f. Perry. Kmplre.
Sir. W. 8. I'erry. Kmplre.
A. C. Haugh, Herald hquaie.
A, P. (Jamphell, Walhck.Mr. A. K. Campbell, WalllckI. Carney, Churchill.5jl"aI. Conroy, M.rlborousnit Dar.a Park Avenue
Mr., K. Dana, Park Avenue.Ml. V a.llasher, Woodward.
A. K. (leyltr, Aberdeen.
II, P, CJurney, Colllncwood.w. U, Oummlnt. Ore. Iln.
Mr.. H. 1.. lU.e, Hre.lin.o Holt. Herald Hquare.
M. il. Hooter, Manhattan.
Mr. M. B. Ho.sl.r. Manhattan.
V. Jefl.on. New Victoria.
'! if-- .,'nd5b'.r.?i y,w Victoria.c. T. L.wla, Woodward.
If. P. Iwl. llrt.lln.
N. I. Mark., Albert.
1,. K. Ma.on. Orerorlan,
W W, Ma.on. Ursorl.n,
W. J. Na.h. Albert.
Mr. M. Nathan, Herald Square,
J. R. Norway, Aberdeen.
Mian It, O'Connell. Woodward,
A J. rlchonecke, Lonsaerv.
Mr. A. J, tichoentcke. Longacra.r. I Shut. Marlborough.
W. W. rlmoek, Hroartway Central.
Jt. n Strlnefellow, Colllngwood,
11 W, Ualph. Ilarmltaca,
C Ralor, Hermitage.
K. P. HcatterFood. Hermitage.
T H hlag.lt. nrealln
II, H Menxhelmer, Kmplre.
It. Soley, Richmond.
I., 8poerhae. Monterey
J U. Btaadektr. Latham.
Mr. J. II. Biaadvker, Latham.
1, .Stock. Maratlll.,
Ml A, Tobltt, Netherland

. II Tromley. Endlcott.
v.nton. ii.cnmonq.

T W Water., IUrmll.se.
'. Y. vvei... Aiar.eu.e

Mr. I'.. K We" Marrellles.
M, Whltmor.. Kr.slln.j Whitn.y, Mr.tton Hall.

Dank Director Hans. Himself
Heading. Pa,, July 6 John II. Mli.

ler. seventy-fiv- e years old. a retired Wl-nes- a
man of Tonton. a director or ih
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