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NEW YORK STOCK MARKET ACTS
AS BULLS HAD ANTICIPATED,

WITH ATTENDANCE LIMITED

Recessions the Order After Moderate Gains, But No
Pressure Appears Railway Steel Spring and

Inspiration Copper Prominent

New orU, .Tlllv S

It was Kencrftlh remarked on the floor the stock exchanse thli
morninK that considering; the limited attendance, the market was fairly
active and acted In accordance with bullish expectations There were
n number of sma'l buers nt the opening, with no stock In supplv at
around Wednesday tlnnl prices and opening transactions were gencially
made at moderate gain After the first few minutes thcie were reces-"-

but no pressure was in evidence from nni source
Hiiilunv Steel Spring attiacted attention, continuing Its upwird

movement with huvlng coming fiom strong sources and there was a good
demand for many of the copper stocks as well as for the two gold stocks
' nntrolled ls Ha fieri, Stone &. Co and n M Haruch

One hiokei said that Alaski had the machinery iuneau had the
gold and that an opei itinc (rmpinv ould formed In putting the
two together.

The mot Important Wuylng on the floor however was Inspiration
Copper The demand foi th-- tock was lamer than moderate ad-
vance indicated, and therp weie many who thought that it was again
helng acquired the Anaconda Company

L'nlted States Sfel was quiet ranging fiom lOTS to 1066R Crucible
Steel wns trong moving up 1 point to C8

Maxwell Motors attracted attention bj advancing 2 points to 32'4.
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ctt good, choice, prime. IIM1,191 cSo.1 $11 i1f HI 5(1. yjS'.JVDV "

4t 4J1 1)4 J7 sVff 14 50 edl ial,', i
HHKBP Receipts JO 000 head
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'JO

sto'en

hansjc nt. July 5 CATTLE Receipts

3"HOS-ltel- elU 3000 head 10c

""stiKKP Uectlpts 1000 head Steady

h r,d00,,Rn"pV.','-;Hj- r Stead. .to
V, n no lluht mrkers and pics 17 "0

tushs

V.'.V'.

llAtair, Jl stairs elllMIJ
SHEEP AND IAMBS-Rece- ipts 4000 head

14lt)Jli $IUW
1ft73" wethers 13 S0&14

STOLEN ON FOURTH "'"d M313li"
'..
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ioi',

'il,

Sullonnl
lrifened

preferred

.'

'.Market

jearllnxs

Pillsliurili, I'a.. B I10C.S Receipts.
45110 head Iaiwer iieay noouiffiiiiu.
heav yorkers J17 40M 17.60, llBht yorkera
and pls 17iiwiito

WHBKP AMI LAMBS Receipts S00
Steady Top shtep 91J 73 top lambs lift

CALVES Receipts, L'OO Steady.
Top IIS

South Omaha, July HOQ8- -

HI 01) head 11" to 13c higher
CATTLE Rnelpts J00
SHEEP RirlPt 1700 head

II
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Imi.i

;tiKW

1J

nut, $0313,

July

head

head

head

154'

Receipts
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Vrn ark Jul 5 Thn suuar ma- - je'

l wans untT iib'I Local refiners are
itTrr i r i ie Imsls cf 7 50e, I'. ,'

iioliits ,. mil for retlr ' I'j.tnulat"! II i

inachinervaliiel at 65d r s stvlen fromlare unchanged at 6,056a Jor 96 iligrnc
Van l'elt na Ludlow street centrifugals. -

rii'f

PRICES RANGE HIGHER

ON COTTON EXCHANGE

Heavy Covering in October
Position by Wall Street tbc

Impetus

roTTnN nr.i.T r:Tii Kit rosniTioNs
MH MIRK, Jul, The follow Inttemperiitiirrs were .rerorded In the eol-to- n

lMlt (Iti niornlnir!
Vlerldlnn. dti Tliemixillle. 01- -

Mjron unil (Inttniioocn. IlKt sin
Anlnnlo. Tort Smith. Knnxillle.
Nmnminr. VV llnilntton ind Jnrknonsltle.
1Q1 Abilene, stire,esrmrt. Mnntpnmerv .
Vuciistn, Atlnntii. C linrleolon nnd Tumim.
7J: little Hork, 1 irknliiiri: nnd l'eniiinln.
74t rnrpiiK Christ): Memphis and Nen
(Irleuns, 71i (lalvestnn, KO.

ew lork, July 5.
Prices ranged higher at the opening of

the Cotton Exchange uridpr the impetus
of active Wall Street covering, which
was heaviest In the October position.

This activity followed from Liverpool
cables the absence of rains In the South-
west duiing the last fottv-elg- limits
Texas deterioration reports and favor-
able war news

Earlv offerings were remarkablly well
absorbed, with the market soon selling
some 42 to 48 points net higher on con-
tinued Liverpool buvlng and covering

The Liverpool buying of early new
crop deliveries won tho feature, pur-
chases for that account being estimated
at between 20,000 and 2B 000 bales This
was attributed to incaslness over crop
conditions In Texas and the buvlng
movement wis promoted bv the Western
belt forecast foi general! fail vvta-tb-

tonight and tomorrow
Toward the middle of the morning,

hoivever, tilts buvlng tapered off, while
th advance peemed to be meeting scit-tere- d

sy,uthfrii selling, and there were
reactions of 20 points or so from the
best

Wedne1iv r 11 10 I in
ilose Open r m t J m innJul! 2K 711 M 80 27 On

October 21 77 24 10 .'4 in J I 111

Ileremner .'1 4 J 21 111) J1 70 J I 7 --'l 1

Jnnuarv J1 rn J1 40 '3 H'l .'1 "' J1 0J
Vlarch Jill 23 50

Septi-mbf- r J1 27
August . . 1.5 HO ,

to

Neiv York Bonds

3000 Aliska f!old cv
lllsh Low

(Is er S 28 28
innn m Cot oil 5 t: sj 82
jnoii Vug rrr-ncl- 1'. t2' ''--

'a -- '
4000 m Kgn Sec os 17'j I7'1s ''7'2
.000 m Tel & T r 87 , 87 87 8

inocii Am Tel iv 4'-- s 84 84 81
1000 Armour i's" 81's SJU 8J'.
1000 tih Ariz I -x 81'. 81t. 8T-- .

3000 Bait S. Ohio 6s 787s 78'a 78'.
1000 do 4s 77', 77', 77',
2000 Beth Stl 1st .Is iG'i 0C- - 9C'i
'lOOO BUM II T 5s 11 OBI, Ofii, 'ifi',
1O00 Bordeaux fis )! 01',, 91r
2000 Cen Pat SI, Is ml 101 101
1000 Chile Cop 7s 07' 107". 107',
10110 cites & O 4'.s 75', 717 75's
10(10 rlo cv Is 801, 803-- , snt,

22O0OV 1! & Q jt 4s 941,14 1 s.
4M00 CM&SP if 4' M 17'.. fi7'3 I7'jj
1000 do cv 4'2s 715'- - 7fi'-- . 70'.
10(111 Col ol So 4'ws 71 71

-- .

ii,jciio Del & H v Is 88'. 88'. 88'.
1000 (ien i;iec Is 11 90 99
jnon Hud ,L M In Is J0'4 201 '0--

,

jooo do rfd 5s 19W 19'! r,9'
8000 111 Cent rfd Is 78', 71 78
3000 Int It T ref 5s S0 Soa4 son,
I nun Inter Acr Is 74'- - 74'- - 74'
1000 Kan C T lpt 4s 74 14 74'5, 741,
2000 Lit Sh deb Is

lilt 83's 81', 81
1000 Lot illard 5s 89 81 89
IO0I) Louis . N 4s 83 81 81

211(1(100 I III Itond 1Vi 09 02 01.1R 09.0(1
20(1000 do Jd 4s 04.10 04 00 04 00

X000 do 1st 4s 04.10 04.00 04.00
277000 dn 44s 90 it 00.1R DO lu

jooo Mo Pao gen 4s 57's 17 E7"s
80U0 Mo P W I. Is

19J3 90 90 90
JOOfl Mont Pow 5s 88 88 88
luoo Minn A S I. Is 4fi II. if
2000 N V C 4s 1901) 'Ifi' l)(i Ml.',,
1000 Not Pac p (m Mi'. 80 liii,

10000 Pa g (t 4' s 88 87 88 ',
1000 btlSKIs Si 19'. 5'it. K9i..
1000 do 4'jk SrU 71 71 75
1000 .sti, Sn con 5s fi" 10 Ml
J000 houth Pac 4s 7J3s 721H 7J
.1000 do tv 4s 79 78 79
4000 do rfd 4s 77 77 77
4000 South Us g lk --" :' t2's
1000 con Is 9ll 90 90
hOOii Third Av nj 1 1i .11'.. .15 ',
4000 C S Ituhbet "s 79" 793, T'ir
POOO s Sled SI'ls '18 08s 98 1,

oooo Cnlon Pac t 4s 84 81 81
1000 lK citH&I us 9 u 90 u 90 i
fiOOO rlo fi'-- s 9f, 9fi 9G

40000 do 5's 1019 97' ott, n7'
3(1000 do 5'is 19J1 948 94 94'i

.1000 Va Itw v 1" 89 89 89

I.

DE
June 29, 1918

RESOURCES
Loans and Investments $7,790 002 00
Due from B inks 1,024,084 04
Clearing Mouto i:xchanBe3 J2I585 48
Cash and Resirve t90C,E4C67
Customers' under

Letters of Credit . . 13 564 98

$10,057,783.07
LIABILITIES

Capital Stock
Surplus and Net Profits.
Circulation
Individual Deposits
United States Deposits
Rediscounts and Bills Pay.

able ulth Federal Re-
serve Bank

Letters of Credit

$400 000 00
1,048,918 57

250 000 00
7,075.712 03

75b 412 49

613,175 00
13,564 98

$10,057,783.07
JOHN G. SONNEBORN. Cashier

Philadelphia Stocks
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Following quotations Inactive advanced Klectrlc gained fraction Rapid
listed Philadelphia Stock trust certificates made small gain 25 American
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Call. 6 per the former rate effect, Instead the of
B'lltO per cent ,

per, three to six per cenf ' pel which was decided years futile that
six 'months, 6 p?r It greater It Is figured stock

hojses might well execution orders buy bonds
Rate? cpmmlssion that them a

Official the Thohe 1

outside members would
periods and including the j other contend that there Is be

maturity, for thatDerlod of sixteen nlnetv

H.I

01

third and fourth columns elve th

tloston

rhllarllphla
Cleieland
Richmond
Atlanta
(hlca(co

Minneapolis
Kansas City
Dallas

.Francisco

carried

Phlla

Tract..

74

UN.

vvete

for se- -

New

there,
to 90 into no

15 dnis 15 daja
.4 4", 4'

..4 4',
.4 44 4U

4'i 4,
4'..4 4H
4'4

(Vil 4',
4'i Vi

..4 4U

FOREIGN ECH NGE
Ne lork, July In the resump-

tion business after the holldav im-
provement was show to moderate ex-
tent In Swiss and Dutch exi Ruble
notes held and otherwise
the market was hut stiailv sterl- -
Irg francs nnd lire the closing
figurts Wednesdav

Quotations were
Dennnd sterling 71j ciblcs 7f.'

bills 73. hill',
71

Fiane 09 t8 check' 71

cables clieiks 81

inhles 96's, checks
Guilder tables .90'., checks
Pesetas cables 27. (.links

cables ,35 30. t hecks 1190
Chrlstlnnl i 11 t0 checks "I
Copenhagen cables 11 i hecks 30 80
Ruble notes 14 301i 14 for the

14 40?ri4 10 for the

NEW YORK BUTTER M) LOGS
New luh rmrt nerclnts

IJ 1JS tulis Market weik.r IlUhrr sinr
44W41'.i ixlris 44iil',

4."i ffl'41 i.. second" IOi42 Others un
rhancPd

1:jC1 lterelpts 17 7JS uf M.'k'l
Arm I7xlras 4.1c ,tri llwlji
firsts isi??40c seton Is !."?( 37c
undtanccd

UNITED
Consolidation with General
Motors and Chevrolet com-
panies rumored.
duPont Interests credited
with accumulating United
Motors stock.
Goodly of bil-

lon of war orders
allotted to automobile

secured by
Motors?

How does the curtailment of auto-
mobile passenger cars and the

of certain nlant facilities
for War business effect com-
pany's status or Auto-
mobile Industry vear will turn
out $1,000,000,000 in war
products.

1.Y Time lnt compiled tailed
nnnhjnln irhtrh cnntnlnv complete in-

formation to uh
utainrv nfirf analyzes the cnmnaiw'
laht financtftl htatement niirf the
entire situation. Presentrd ntrtctl i

from the xtevjpoint of the ahare- -

Clip this ad or US 15

Scamm&ltemx
Hemhere Cans. Wlsek E of N. T.

C78 WidentT Bldf . PhtUdflphit,
rill.: tlell Wal. 40801 Kev., Rare

N. Y. nnu Ntn Itrnad St.
PW--.I. ,w-- e

IlIVinKMM

M.

V4
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ATIONAI. HM UBITY llNh.Philadelphia Julv nja
The Board of Directors have this day de

dared semiannual dividend of ten (10) per
rent payable on demand
Capital 4JW000 09
Burrlu 000 000 00
Undivided protits

11
Si;1 1M 98

Cashier

lHRKfTOBV OP Crill'NTANTH
'ertlfled I'lllille countants

LAWfiENrE n mtovvN & co
IBIS IlKAI, KSTATB TRUST Tll.DO

A ADJUST
& DISPUTKU

CONDENSED STATEMENT

FIDELITY TRUST COMPANY

. at close of business Jime 29, 1918
RESOURCES

Cash In Office
Cash in Banks
Time and Loans 16,612,684,94

4,799.800.00
Bonds and 25.023.233.3S
Real Estate 870,387.65
Accrud Interest 268,429.84
Miscellaneous ,336.681.72

$52,895,807.56
LIABILITIES

Capital Stock $5,000,000.00
Pumlus Fund 16,000,000.00
Undivided Profits 837,465.00
Current Income 246,560.21
Miscellaneous 2,717,472.33
Deposits ..28,094.310.02

$52,895,807.56
Amrunt of Fi'-H- , Held in Trust $225,752,495.96

WM.r GEST. H.KYD,
rs3ii!:nt Treasure:

LOCAL SHARE TRADING SMALL,
AND MOST ATTENTION IS GIVEN

xTO GENERAL ASPHALT COMMON

That Issue Advances to Higher Record Marie of

34, But Later Turns Downward Prices
Are Generally Higher

There was little activity displayed by the Philadelphia stock tnarket on
the resumption of business today, and In the early trading General Asphalt
common was about the only Issue to attract attention. That stock showed
fair nnd much more business was recorded for It than for any
other that appeared on the tape. At the start there was a showlns of
strength, which carried Its price up to 34H. a of a high

Pfnril tlflia fnr i I . U..A I,.. r. Vinntr in nH

Droflt-takin- c it to 33U.
Superior a trifle higher,

Philadelphia Transit
stocks to Baldwin.

K'nSSfi'onHodV Vn IS U

Mill

Iron

Bros

19

81 '4

well

80

50

20

500s
100s

pertatnino

IVVKSTIOATB PAHTVCIISHIP

New

United States Steel common was slow In appearing ana was dealt In
sparlnglj, with Its price up a small fraction. Tennsjlvanla Railroad gained
a trifle and Lehigh VaTley was marked up U.

Liberty Loan bonds were Inactive, but the His advanced to 96 24. Th
3V4i were lower and the second 4s held steady around closing
quotation.

There was only small attendance brokers' board rooms, man of
those who had been out of the city for the holiday remaining away today, and
II was not expected that there would be much until the beginning

fnext week.

Higher Commissions for Discussed
The present movement New York a revision upwaid of the rates

of commission charged by brokers is regarded In some quarters as affording
favorable opportunity for restoration In Philadelphia of the of per

cent (ommls-do- on sales or purchases of bonds
It Is that just as much bond business would be done on the local

PHIl.AliKl.rillA ent: exchange In of present rate of
time. Commercial pa- -

months, h'qH cent- - upon some ago in the hope
cent would lead to trading Now that the exchanga

as receive for the of to or sell
Reserve Hank's Discount 'a would pay little more for their trouble

diiount rates at twelve who have opposed the 'i of per cent charge have been appre- -

ThS'flst'cofumn" hcnslve. that the bondmen not of the exchange cut
all up to flf- - the rate, hut authorities little to feared on
teen-da- y the second a scoreto A . '
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assuming that the present commission on bonds be
having a purelv local market or dealt in on th

Pittsburgh or Baltlmoie exchanges would come within the rule.

The Tederal Reserve Rank f receiving subscriptions to the second for'-night-

block of $750 000,000 4U per cent Treasury certificates. The new
Issue will be dated Jul.v 9, and will mature November 7. Subscriptions will
be lecelved bv the Reserve Bank until 3 pm. July 10 No change of quotas
lias been announced On the first offering the Philadelphia share was

RAIL RATES UP IN CANADA

Dominion Boird Increases Freight
Charges to Conform Willi U. S. Change

Ottawa, Jul 5 Conforming to the
ictlon of thn director Rencr.il of the
t'nlt.d States railroad admlnlstintloti

L'nlted States carriers to Incease
westbound Loinnindltv

latcs from the eastern St ites to .oast
points, the Dominion inllvvav boatd has
authorised a slmlla increase lu Canad.an
tates, effeitlve AuruM 1.

Tho rallwav tio tru constueicti
neces'-itr- j because of the competitive
ihiracter of the tralllc and Canadian
railwaK are autliorizcd to increase coni-motl- lt

ates from eastern Canada so as
to place them on at lc ist an equalit
with the rates now In effect from the
nelKhborlnK States

Some objection to the new tates is
being taken b western boards of trade,
and a special session of'the board ma
lie called to consider the protests.

Big Bonus for Royal Dutch Holders
evv lork; July 5 Kuhn I.oeb & Co.

have teceived a cable announcing the
final dividend on Royal Dutch Petroleum
for 1917 of 18 per cent makliK 4S per
cent for the ear. In addition mrh
owner of two shares Is entitled to t.
bonus of one share ind as the "ljfht to
subscribe to one share a', par. The capi-
tal Is thereby doubled

Canada Will Fix Price of Wheat
Itlnftiner. Xfttn .Tlllv K The. MrtcA

itlon of wncat win De nxea By the uovern- -
ment at t- - 26 In the near future to con-
form with the United States price The
price Is now $2 21 and farmers are pro-
testing for high figures

American Smelling Advances Lead
New York. July 5 The American

Smelting and Tteflning Company today
advanced Its price of lead from $7.90 to
$8 05c per 100 pounds

Fourth Street
National Bank

Philadelphia, June 29, 1918.

RESOURCES
Loans and Discounts : $55,354,661.37
Customers' Liability under Letters of Credit

and Acceptances 1,666,810.28
Due from Banks 14,633,529.95
Exchanges for Clearing House 1,800,033.59
Cash and Reserve 5,504,995.11

$78,960,030.30

LIABILITIES
Capital Stock $3,000,000.00
Surplus - $6,000,000.00
Net Profits 1,095,431.70
Reserved for Taxes 7,500.00 7,102,931.70
Circulation 496,300.00
Letters of Credit Issued to Customers and

Acceptances 2,081,028.76
Deposits 66,279,769.84

$78,960,030.30
'mi.KY FORM Ol DOMEMTIC AMI FORKICI.V HANKING

I'MACKI,!,!,!! r.CII.ITlKS
K-- '. MIAMI CKF.R. resident.R. .1. TI RK.

,
Ice.Pres and Cashier. U. . lll'I.Kl.KV Assl r'o.ht... h. IIRIT. Vice President ('. F S IA

. R. IIUUPIIBK1H. ARTIIIJR SlVeNItilOl"!; A..t! Ca.hler
DIRECTORS

SIUVBY F. TYt.KR. ChairmanFRANK T TATTFRSON JAMES Jl Wit LCO IVHIItMM rnTTBWII.MAM A DICK WILLIAM d KRArFT QEORGF.nAT I AtnivnalVV R NICHOLSON FRANK' tl ROOnRS
FRANCIS I C.OVVFN C.BOHOK Iv JOHNSON ffl A nlNirP'ISAAC H CLOTHIKR JOSEPH K WIDEN BR A K ,NFWnoi n'Ss,
B K. SHANBACKER HARRY A. DljRWIISU IRENEE DU PONT '

I,

ZJ aaSMaaHMHaaaasiMHHBasBssssssaBSBSsaai

.

The Market Street
National Bank

, or
Philadelphia

June 20, 1018

RESOURCES
I.oana and Investments , ., , $12 380 6nl 3j
Customers' Ltahllity under Commer- -

rial Letters of Credit andAcceptances ., ,,..., 1 1S2 7H' ",
T)u4 from Ranks ,,. .. S.rlrto 814 isKichansea for CIearln House ,,., 1188 137 Sn
Cash and llejerv 1,407 "MI IS

LIABILITIES
Capital Stock ,
Surplus and Net Protits ,,.,,,, ,
Circulation ' ......
Commercial Miters of Credit and

Acceptances
Rills Tayable with Federal Reserve

Rank
Liabilities for Rediscounts with

$19,434,012.40

ll.nno ono on
J, Ms 3M nn

000.000.00
l.S8J.78I,li
1, 200,000. 00

Federal Reserve Rank, .,,,,,,, 258 902 r
Deposits , 18,441.0711 -- 7

$19,434,012,40
W. P. SINETT. Chler.
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