L BANKERS AND BROKERS
ARE OPTIMISTIC ON OUTLOOK

FOR BUSINESS AND SECURITIES ¥

Thev Relieve Developments During June Should Cause |

Confidence—Large Clearings Attract Atten-
llOl]—-GO!Slp of the Street

.

PHILADF‘LPHIA bankers and brokers as a rule are optimistic on the
outlook of general bueiness and prospects for higher security prices,
notwithstanding the diMculties commercial housés and manufacturers

iIn many lines have been experiencing as a result of conditions brought
about by the war,

Close followers of the general trend of business point out that indi-
cations shown by the summary of financial and trade conditions for last
month are such that they should create a feeling of confidence even

among those who have for monthe: been harassed by the uncertainties
brought

\\y extensive war preparations.

While Wome of those engaged in the eale and manufacture of non.
eseentlals are still hampered because of the restrictions imposed hy the
Federal rulings, it is pointed out that they had been aware of probable
changes that would have to be enforced, with the result that they have
elihgr sought cover by changing their lines of trade to those most needed
by the nation at this time or by retrenchment In the way of unnecessary
expenses with thelr businesses curtalled,

Large increases In the clearings of banks in this city and throughout
the country during June as compared with the sama month last year,
which indicates the general expansion of general trade, an easing up
of the money situation in Wall street, a higher trend during last month
In the prices of leading stocks, large decreases In loans and gains in
reserves in last week's New York bank statement, Inereased rallroad
rates, merging of the blg express companles, the payment of heavy
Income and excessmprofits taxes, the (ievernment's efforts to aid public
utility corporations and the rapid flling of raliroad equipment ordars,
together with the near completion of the plans for the management of
the carriers, are all mentioned as indicating very clearly that, after its
period of rapid preparations, the natlon is very close to being complately

on a war baeis, which should help establish a more settled general busi.
ness situation,

Expansion of Per Capita Circulation to Continue

It is also pointed out that now that the Government Is paying out
enormous sums to the shipbullding companies, sateel, munition and
supply manufacturers who are backing up the boys at the front, and
workers are generally belng well pald, the per caplta circulation of
money should continue to expand rapidly, with a comparative galn in
the turnover of business in the most important lines.

Announcement that the American forces overseas had reached
around the million mark and that transports would from now on carry
troops at the rate of 300,000 a month, and further encouraging reports
from the French and Italian fronts, with a continuancs of news of ravolts
in Austria, are thought to make the outlook for the Allles exceedingly

bright, which is expected to be reflected In the stock market guotations
during this week.

Questions to Be Discussed by State Bankers

In calling a meeting of all State bankers, to be held In this city to-
morrow, the committes for the formation of an masociation of banking
institutions of Pennsylvania has asked all bankers Interested to glve
thelr thoughts to the solution of the following questions that are con-
stantly suggested:

Why and how it well help us win the war to join the Federal Te-
serve sysiem,

Whether so doing will or will not involve economic waste of aassets
existing or to be created that are, of course, all available for Government
use through taxation or otherwise,

Whether or not the Btate institutlons, which, as pointed out, are
assuming the greater part of the burden of financing the war, are being
given an equality of benefit and burden with the national institutions.

Whether or not there he any inequality or Injustice or misunder-
standing to explain the great disparity between the number of assenting
institwtions and thelr sum total. And if so, whether difficulties could not
be eaeily removed and a consummation wished by all easlly reached,

These questions were submitted by the committee to the heads of the
529 Btate Institutions for their consideration preparatory to the meeting
this week.

New Municipal Bond Issues Opposed

In a presentation of ita general policy, the capital lssues committee
ereated by the war finance corporatlon act makes the following state-
ment as to municipal expenditures:

"The amount of capital invested in municipal bonds every yvear s very
large, and if this amount, or a substantial portion thereof, could be saved,
the funds of Investors and savings banks would be avallable in correapond.
fng amounts for the use of the national Government. There are certain
classes of municipal Improvements and expenditures which should wholly
cease, such as parks and betterments solely designed for purposes of ap-
pearance or architecture, All others should be curtalled and postponed
until after the war whenever possible. This applies to public buildings,
hospitais, street and road construction, waterworks extensigns, sewerage
and dralnage improvements, sidewalks, ete. Ordinarily only a amall por-
tion of the improvements planned by a municipality are of such a char-
acter that they cannot be postponed for a period without endangering the
health or welfare of the community.

" “Far example, it |s sald that no schoolhouses have been built in Eng-
jand since the war except in munition centers, where temporary and in-
expensive structures have been erected. In this country, If such addi-
tional facilities are necessary, such temporary structures should be re-
sorted to whenever possaible,

“The fact that the expense s to be repaid wholly or in part by special
assessments does not make any difference.

“The fact that there appears to be labor avallable is not a true cri-
terion, because war Industries in many parts of the country are in such
need of labor that labor organizations are making comprehensive efforts
to transport surplus labor wherever most needed.”

Juna Turnover of General Asphalt

Trading in General Asphalt last month in this city totaled 28314
shares of common and 5111 shares of the preferred. The bull movement
lli the stock began the first week of June, and the common made an ex-
treme move from 15 to 32% and the preferred from 474 to 4. Trading
{n the common stock was reported as being heavier on the New York
Curb than on ths exchange in this city.

As there are 98,820 shares of the common stock trading in this clty
in June to date amounted to 28.6 per cent of the outstanding stock. 'Con-
sldering the amount of this stock that was “churned,” as always follows
fn a sharp advance, it 18 evident that no one buyer as a result of this
activity succeeded in purchasing a very large Interest in the company.
Activity in the preferred stock was even smaller, amounting to 6111
ghares out of a total of 131,400, or 8.8 per cent.

One story going the rounds during last week was that the Royal
Dutch Bhell, whose name has been coupled up with Asphalt, had offered
to exchange one share of its stock for every two and a half shares of
Asphalt common, Interests connected with the company sald that no
such proposition had been made to the company. Buch a plan with Royal
Dutch at 86 would give an exchange value of about 38 to Asphalt common.

Brokera Discuss Eight-Billion-Dollar Bond Bill

There has been considerable talk in the Btreet regarding the passage
of the $8,000,000,000 bond bill. When the blll is enacted the Secretary of
the Treasury will ba in & position to float loana to the amount of more

.., $12,000,000,000, as bonds already authorized but not issued amount to

more than $4,000,000,000. While the Washington dispatohes Intimate
that the rate of Interest carried by the next loan will not be more than
43 .per cent, there is & feeling In bond market circles that it Il be
necessary to make the rate 4% per cent in order to popularize it with

" the investment publie, particularly as the present 4i(s are selllng’at such
. @ heavy discount from the offering level.

ngn-_Govemmem Bonds Are Stronger
B Forelgn Governmént bonds closed the last week strong, particularly

the Russian Government 5s and 6%s, which at the current level of

J _quotations represent advances of several pointa over the lower level ob-

taining earlier in the year. The political situation in Rusaia Is believed
. to be assuming & more favorable aspect and this gecounted for the bet-

" terment In the Russian lssues.

Rellroad bonds have been inactive for some days. There Is active

! in the Union Pacific s, quetations ranging from 08y to MYy

_a substgntial volume of business. It s expecied there will be &
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N THE excitement and confurion
brought on by the fipod of new idens,
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YA letter in o

giri’s handwriting !
Wha's It from, Pete, old dear? Come on, [
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n “THE S8CARLET ROAD"

In
BATRE—Below 8Spruce
56’[’H - A‘ﬂ\‘EF‘ DAILY
\'Il\ﬂl'ﬂk P'P'A 20

in ""THE FIREBRA ‘-D"

GREAT NORTHERN P23, 5,7
NORMA TALMADGE
“DE LUXE ARNIE"

RUB ;J\-n_xwr ST. BE l.nw_'.'_'l'l_t_'
A M to 1148 P,
GEORGE WALEH

in "THI’;‘ KID IE CLEVER"

\‘| o Midnight |

AL

\lAﬂhl-.T ﬁTIlI' 'E-T
A

SAVOY = A(‘l" REID

in 'HEIH-'\'F ME, XANTIPPE" |

in
O0TH & WALNUT BTS.

IMPERI glll. 240, Evgs. T & 9.
ALICE RRADY
in "HER SILENT RBACRIFICE"

LEADER

IlARl'I UERT
"PRU h ELLA"

41BT & LANCASTER AVE.
nl-mm Dally
CLARK

STANLEY M.i-\‘m*u-"‘rl ABOVE 10 |

0TH |
ln 1118 P. M.
DO1'GIL. FATRRANKS |
“HAY. YOUNG FELLOW™
VIC’I'ORI MARKET BT. ABR. #TH
DA M tal1:16P. M

WILLIAM FARNIT
in “THE PLUNDERER"

| Aid

3 nn tha preferred | Charitles,
| wir

declared | cal ﬂ...-mr Servite,

“How Could
You. .lralu"“l f"'

“ive It to me, T want to lonk

I kept teasing her hy holding |1 near
her hand and then snatehing it nway. T
thix for a little white and then T
nnticed that there were tesrs In her sves
and that she was very angry. Then she
made one vieclous grah and, hefare 1
could pull it away, got hold of the letter

"You know who that letter ta from, all
right ! she snapped. “You can’t fool me,
Pete."

“All pight—read jt. 1 don't
eald, and started to eat my “ham and*’

“So that's why vou went home
Farmdaie, f8 1t with a little sneer
rr-nlh dulike Rosle when she
“Of course, you went Home te
father, didn't you?"

mind,"” 1
to
I
"NeAre.
e your

| ROt

It |

1 went homs to sea my people. What
i® hiting you, Romia?"

“Take vour old letter!” Bhe threw [t
ncrors the table and It landed
plate “I'm getting wise to you '™

“Rosle, what are you talking ahout "

In my |

on ujm-mnu\ window nm and
neps In Eeners

I enjoy your Pater Flint mw!u
anyihing 1 have ever read, and
day to see It In ook form

I am ineloning atamped envelops for reply.
Land will eertalnly appreciante any AssistAnCs
vou give me HLW

more than
hope some

CRonie, what are you talking about ™ ™ |

ehe mimicked “Mama's little Innocent
inmb. aren’t you? T have piayed the
game pretiy square with you, Pete, and,
belleve me, I'm not going 's stand for
any of that Kind of husiness " Her anger
turned to tenrs and she leaned over the
tahle, half sobbing.  “'I didn’t think you
would he carrving on with nnother girl
while oare engnged to me, 1 am going
1o mother, Pete. 1 think
she nught 1o know we nre engaged

That mnade me furn cold

SN oread the letter and sea
from. '

“Oh, vex! and then you'll be awfully
rurprised tr
sweethenrt '

1 tonke up the tetter and read
“Penr Peterkins-—"

Vi

write to your

who jt's

That scunds familiar' 1
“ hn wak It used to eall me
And then 1 remembered, and
lonked nt the |atter 1t wan—Iit was from
Mary eple ! Then 1 continued read-
Iing
“I am at vour houee today and Lacy |s
writing » to vou - nukad why
I Aldnt weite ta v, but T told her that
I ennidnt for you are a geown man now
Nonsense. You and he are
nnd 1 am sure he would he
He told me him-
Ietters from

lettoy

=he wenld,
old friends
mind ear from you
grlf’ thnt he llken to get
heane.”

S ietter tn olil Peterkina!
mall you used to got
vou that? I hope you

herd's n
Memember how
when [ called
aron‘t mad now

"It you knew how
dad 2 today and how

much brighter

voaur mother lnoks, vou would come hume |

maore aften. FEyven T was gind to ses von
Yes, 1 was! Ro I am joining with Luey
In saving that you miust he tn come
home ofien—it's gond for and good
for vau*™

A Tittle arr
the paper Near the arrow it sald
Kruger's fontprint,™)

Mre, Kruger would |nslst on walkine
acrora the table I don't know
Laey's lettor will look like, for that old
eat inslsts on chewing the end of the pen
while she writing. 1 think "= dAis-
graceful that a cat, many timea a
grandmother, should act =0 Kittenish!

Your affectlonnte friend,

“MARY GILLERPIE"

Bure
us
ow pointed to a smndge on
“Mrs

Is

un

T trted to explaln 1o Rosls that Mary |
| was an old friend of the family

but the |
more 1 axpinined the more mmﬂm! up 1
and the more suepiclour Rogle he-
came. until Anally she apened her purse,
flung thirty centz nn the tahle and aaid
Thers, o pnys for my dinner! Now,
I'm golng "

She  fumped teft the restau-
rant. T gquickly followed —amnd there were
twn porfectly good dinners walting to
ba eaten! 1 tralled her to her hoarding
hewse. and when we got ingide the parlor
was half full of people. There she hegan
tn talk g0 sweetly to every one else that
1 felt it war hopeless to say anyvthing—
and left her, Roxie hard to
with !

up and

in

find that It's from your old |

much hetter your |

whnt |

get on |

TODAY'S BURINESS EPIGRAM
Nigest the wmeat of the
wise men crack
i®ent by M. ¥, O, Loackport)
What does this mean to YOU?

nuts that

Business Questions Answered

WL ¥ou plessa tell ma the names af the
best trade Journals coveing the confectinn-

Yery anil novelty fielide, alwn some good books

Have mailed list of books and jour-
nale

Am & vhutie man. the anly clerk employad
inn men's cinthing and furnishing stare for
the tust six years and would Tiks (e make a
vehes now. whers | eauld eart mote, My
snlnry I8 218 & weok, and an 1 do vietuslly
mll the wor around the store, as well an
the window trimming, think | oweht to gol
minre e Do yoiis think it m good ldea tn
1Ty te ge! Inio some wholesals house of into
a lnrge department stars, or (nke up window
trimming ontiraly®

Am not afrald of work and wo
te mdvanes and Aol be
clerk all my Jife

If you hnve hun crammary abllity
ns o window 1ri r there are good op-
portunities in that feld T uwe thie
ahility it wonld perhape pay vou to 2on-
mect with A department store with A
view 1o eveniually becoming s window
trimmer.  Sinee vou have had six yeirs
in a cluthing stors, you probably under-
stand clothing thoroughly—the different
kinds of -!-\1!| and the goad points re-
garding eich,  Get in touch with manu-
facturers and secure A porition ax frav-
eling snleaman for some Sine of thelr
gonde which von understand. With what
miney you have =aved, what yvoil eonld
hotrnw and the eredit yau couln get from
the wholesale housex, ¥ou might start a
simall Buein of vour awn

chanes

arnyn il
salnrisd J,

"
E.

WM Revaniesn
ol Tor twn yve
wan | Wreplne
nEiply
night
rape)
feavn ms
ment in AN ue

I would suggest that
vouu are for the prosent
uotil yon are sute that you will
bheling A honlikesper or an aceountant
the rest of vour ife. 1t certalnly would
nay wi vl o O P A, degree, for
then vou would not only have a knowl-
adge of pccounting, but business Inw ns
woll, and would be fitted to hold? almast
AN isiness administrative pusition
This would be especindl
in addition a trainin
The neeounting will tench 3
{andl contral the stemn for
whiile salosipnnehip training will en.
abile you to handle ather people In guch
I n manner ag o get hest sults from

them

1 Bhiouid |
prremnnt position and seek Hnr:h-s
ouniant’ s offlce® AE
Yol miaAv

!t any

whire
rate,

Refined !‘uglr U'nehanged

New York, Juls
market remaing une hnns:m'l with all Incal
r ars quimting Ans granulated at 7.500,
T new sugnr distributing reguintione
a inte effect taday and renuire all pur-
|'l Hasers of sUEAT, vept householders, to
hive certificates lwmied by fhe food nd-
| ministrator of the distriet. Raws are un-
changed nt 6066 for 4§ degreen
trifugnl

REAL ESTATE FOR RENT
) NEW JERSEY—SEANHORE

l!l “‘!:lﬂtl.!‘ IN AU l.l‘h'r
the foor m-\ ully _For-
nhhd oinirlr-{lxln-d bungrlows nr the

Stone Harbor Bungalow Colo

!I‘!l’ BATHINGI GOOD FISHING!
Close to the ocean and boardwaik, con.
tmlml to fishing srounds, In the heart
at ndom up-to-dnts seaside resort.
ow A preity cunan home.
'I:.l'ﬂl’\ 'Illhl artesian waler an
age. Isrnh Vegstabies, mu";

llwrod to your door.
manth or = " neum 1our m-.
NOW.

od.l“’nl. n -I !.‘IET
l-l. IA-

cen- |

lll(l__-r_nl

for Forni Work in  Associated
Horpitnl Boelnl Serviee Industrial
Pelfare Wark, Child Welfare, Housing and
Anti-Tuberculosts Waork, Probation and
utlonal Management
Tealun Norses for Publle Health Nurslng
in Schoo! Nursing, Industrind Nursine, Medi.
Infant Welfare and Vie-
ne Haptamber 16 1!lll
ws HERNARD J, NE
ine !-\I ."I"Id"l.'lhﬂ

THE !"l"\\

\ \\l\ ﬁl
Hﬂtl e

KERY
Tralns

(3¢
l-'hr hul‘l;IIn. ndll
MAN. Dlmlnr. 18

Nursing

su WARTHMORE, PA.

I Mary Lyon Sehool for Glris—A hnm- lehne'l
Cal b
| Mew firepronf
an'y IC‘llnln. Adﬂlr

fin. rours
All outdonr activitl
Ml‘ll Slurlhmorn. Pa.

househnid arte, gen,
Id:-
1

nrep.,

- LITITZ, VA
Linden Hall Seminary

A mirie’ achpol sines 1748, Academiec, Collegs
Prep, and Bprein)l Courses Jr. Dept
Gvmnantum, Terms. J5H,. Catalos. Rev, F.
W. NTENGEL, Prin., Box M. Litite, Fa

CHAMBERSRURG, PA.

PENN HALL

CHAMBERSBURGO, PA,
airls® CoHegs Preparatory. Modern lan-
axe and apecinl coursen, Certiflents privi.
#, Roomns with privats bhath. Naw ev
n lurn and swimming ponl  Rates, §
g and views. May each year spent at
1lmu-n nlﬂlntrrruuun

M., Prin.. Bax W
ALLENTOWN,

Cedar Crest ©

OLLEGE rﬂn WOMEN
PA,
hvw hidew. . 80 neren

ALLENTO
Denres rnurn- Plans
Vaice, Expression ard Home Ee
'rwo-vnr courses, Cultnral, Beeratar

Bap

omics. |
al.

College
Prapar

Fulniul‘

DICKINSON SEMINARY

atory. Flectlve courses. Co-ed
us, 2 gyma.. all um'—n.- ll'nﬂ
;ndu-- l'n.-m..u Mow W In mannr? n.

‘I'A HRYTOWN, ! '.

n's Bummer School of l'ntﬂntlr
iz‘;:lr:‘?: ﬂlrllA ‘l‘!rr\lm\-n an- 'Il'-ul |3 T

A l"l‘li!u“ll L F‘ . MD.

—M aryland College—; !

IA—FOR WOMEN—I8IA
College Preparatory, 04 !‘—un' Histnry
Collegs fHris from 82 Stntes
Domestic Eclencs |10 miles fram Ralt,
Musie Fireproof Rulldings
P:‘ur-'. nn an.2ectnrian

w Preal t Ranse {+r Catalog P.
Il TIIFINPII LE. M.

M:wsum I’EI

| Women's Collego of Delaware

Te women desiring ilberal education
uml iden! cnn itiens of homp life, the Wom.-
.n. [_'n]lp Delaware offers unexcelled
riunitie - ll extremely low cost. Situat-
in a beautiful and healthful reslon, olu|
our frnm Philndelphin. For catalog write to
Mise WIN f‘ll’ll J. ROBINSON, Dean,
Newnrk. I'Iolnwnn

WA N. D .
= A Boarding
aul Ins‘i*"te and Day
2107 S Street.N.W, School for
‘Washingion.D.C. Girla
Seh d Collegs Preparatory |
Fr‘:::'l‘:: " ‘r:tz' .1°"§’o';‘un«-:'n"( ourses: ‘.I."ht |
Arte Jnurn‘allam 15_'5"!’ allmn l‘l:r‘l.':mure up
ainin ”~
:;::"!l;u“nno:m-aun: [’u’l!nmomuvl‘:,aw.'
)m. N nette B, Panl. LL.B., President,
Au . af "’:E;.“ L) Pnrlinm-nur;‘rnl..%u"h
L enice
Paui l::m‘utf “:l: :::m‘.'?_. 3.’}8 1t

\’-nu Men and Boys

T H_E A

i §
AND MANAGED BY MEMBERS OF

THE UNITED EXHIBITORS' ASSOCIATION

R E S

WOODSTIMK, VJL

I Massanutten Military Academy |

culcates fAnest home traditions of the |
nl:"[lﬂmmlun Healthful location in beau-

D ABOVE MARKET
Today and Tomorrow

ONT *
Pluhm F'.dﬂ"k in' “Mrs, I?:l:;-:

WTH & (‘EDM! %om!:rlé=
CVEJEI. S, HART W seir

COUSEUM ltmm m :ug;- & ari:la

in "!‘HE su.m

COLONIAL Ml

wood Aves.
l AP M
Man's

4710 Frankford Ave

FRANKFOR Today & Tomorrow

| $5R°53 ninine Hall and Dormiiory
ta | Rates

tiful doah Valley. miles from |
Washington. Prepares for rnilvlw tnrhnlnl
nd  business. Munsic. athletics
L \rnltﬂl
Catalog on reguest

L X
!ln‘:‘urlr.l. el ._J_\._!l.. eadmuster

Marguerite Clark in “'Prunella™

JUMBO 257,57, 8 S1mARD Ave.
Jumbe Junction on Frankford *'L"

Dorothy Dalton '= "Mating of

Marcella™

lmUST D:U A‘on l.“‘:ﬂ“;}';'!:;r‘.l
Mary Psckford in “How Could

NIXON oo e 7 3

ETS
to 11

:.u.'nu_a

' SPIERS 8C

(e
w‘Jnn':

RYDAL. PA.
Jros BOYS

HOO DAL PA
"I‘l\ d I i ll Phll
n nol 1o residents o L] .
::E llion. . or ity of Old York Road
Janmn!nwn“;l Minm!uu :‘-.II- “nlpn ﬂ! |

COUNTRY:

! ing dent

p——

ACAD n}' off ho

mental and moral training |

Ilege or business. Under Uhrist'n mas- |
Ereat ”u Loca l'l Lhe |‘un-
, o8 he most pieture

RSB
yeiral

Berviee epxaminatinne

Young Men and Boys

NETHLEHEM, T'A.

EHEM PREPARATORY NCHODL

en for leading eolleges, Extenalv

ﬂa-ld Ne bulldin
n.

QRN
l-rlhlﬂlwm. Pa.

Pre
Erounds and u'huHr
Milithry Tra
M, AL llndmunnr.

AENKINTOWN, PA, _

REECHWOOD Fil HOOL (Ine.)
For young women Videly practie
cultural preparatory h eollege det
Music, Ari. Dinmestle Selence, Ber r-lnr)lhl
Normal, Kindergatrten. Bwimming pool. Ath
intiee Fleld  Address Box 415 M, H. l!nwr.
rh. 0., l'rnllvnl Jenkintnwn, I

FORT DEPOSIT. “’]‘i

TOME SCHOOL i

Proparatory
ort I‘qull! MdA.

Yoong Men and Roys

_ WARRINBURG, FA.

Parrisburg Academy

A Capltal SBchool near n Capltal Clity

A country school founded 1788, Modern
builldings. Iarge campuns, Advantages of
amall lasaes and individusl instruction
Tharough eoilege s;u-n-;u\.rntmn Haten
500 to § " upervised athletles.
Heparate pchool far Younger hoye We
Invite closent in\rllilntlm’!' -a peraonal
vinit If pommible. N'rite for our catla-
logue and plans of new darmitory. New
Junlor schoal  bullding will be open for
Septemhber tefm Address

AKTHUR E. BROWN, B. A, Readmaster

ALLENTOWN, PA.

ﬂnth Reven

SHORTHAND AND BOODKKEEPFINO
Gregg shoarthand, the easy, speedy systam
Runiness caurnen. Day or eve.schools, Enroll
any time. To mest the heavy and increast
demand for young men and women wi

| office and businesa training our classens |
be continusd day and mw-nlllf_' I'hlrr-
all or |

aut rrarrnlnl nu;\nml-r mr-n:"hn.

Vl’"F ar partirgiars an o .

.R Ilt‘ INESR I‘OI.I.&&?
Chestnut Btreet

Shorthand System in 30 Days|
Philadelphia School of
Office Training

COR, 16TH & CHESTNUT STHN,
I-'nfrnnﬂ- Ifith 8t. Fhone I.nrml IM.I

Strayer’s Business College

l"hlludrluhln w Greatest Nuoslness School
Expsrt tspchers, wilern eguipment Tndl.
vidual sdvancement Charges moderate Po-
sitinns guaranteed. Dy and Night o hunnl
700 students now attendine, Enrall now

AT Clhestnut Steest Phone, !hnnm ang

"WIRELESS TELEGRAPHY |

CHAMBFERS INSTITI'TE
New clana forming begine Tuesdny Evg .
o Open for enrolimeant 2040 Arch
Call or phone Locust 1522

BIDDLE, SCHOOL Fef harkward

4831 WALNUT ST,. PHILA,
Reautiful hame snviesnment. hest distary
te minimized by parfect methad, Mon
rl method precedss general eduention
[l..pn.. timited  No caws hopeless.  Haoklet

KUMMER  S¢ lll"ll‘ll. “’Al COURSES

Ronkkerning rthand Tvpewritine
Fnglink l"-nmnnﬂhln Preparing for Civil
Zpeclul advantages
Tay and evening sesslons

|ﬂ ll l!'l.#h St

for teachers
Cirenlar B fre
PAT \!F'll P‘l "’i‘\ﬁt

Teachers Wn ted, !"nnunm. walling, Fres
reglat’n for Collees -nd Na
Madern Teachers'

PENNSRIHG,

'erkiomen School for Hoys
ATOry Tusic, (ratory

All Athletics

haove W lioge

«
Hax 110,

rA.

» Propar-
\xrlr ul
Hepral  for
“Owear S, Kriehel,
Pennshure, Pennsyivania.

furs
Viumee

n._n,
WEST CHESTER, I'A

ta 8280

WESTC HESTER STATE NONMAL WO oL | ——

Poth Seves Hm- Pr'-

RINGRTON, PAL

|| WYOMING SEMINARY |

A co-educations] xchaol where boya snd |
girls get n vislon of the highest pur-

poses of life Exreptional teachers in
every fept Colleges Preparation, Buaj-
ness, Music, Art. Orators and Domestis
Aris and Scienoe i tralning

Gymnasium and
year Fndowed —low
cataing Addresa

Peesldent, Kins tlll!.

Athirtle

_ READING. PA.

" Schuylkill Seminary
Reading’s Junior College

nll rnr
rommerc

lz'\' w

uu and universities
unke,
Flu on BATH, r‘.nlu on request,

ARREN L.Tf . Dy

Vl""'i AND. N, 3,

Co-ed, cla 1
elocution and domoest e

ml cndullio

aratory and Junior Collegs courses for |
snica

;Al]entown

Preparatory School

Prepares boyn  for leading collegas and
nmurumor High wtandards, New bul
ngn. Special m-plrlmem for boym over .
| Alhiour teama, Large campus and symns-
slum Terms 400, ntnlo nn request,
Visit the Ivhnul t 4
oal, Mluunnr. Pa.

KISKIMINETAS '\I’ll\ﬁ"l 'll"ﬂ(l'ﬂla

Prepares boye for collegs o
Clope peraonal attention. Foothall and bass-
ball felds. Colf, Tennis, New Gymnasium,
| with swimming pool and bowling alleys,
Birong competitive teams

| BELL I"I“I'l\‘l‘l’ ACADEMY—Limited tn
| young me u & and u]v mihietic “Qh‘
il rates Atalog

flush-n. A !I' 'Ilnn!nuutrr ﬂ-'lﬂt’nrnp

T HACKENSACK,

NEWMAN scuoo:.

HACKENSACK. NEW JERSEY
A college preparatory boarding schoal for a0
boye. Under CCatholic auspices imall clanses
indi \h"n 1l attention Resident cha I.11n
JESSE ALHERT 1LOCKE P
Preaident of the Bourd of !'ml:r-u

C. E. DELBOS, Hud Muter

___ BLAIRSTOWN. N, J.

BLAIR
ACADEMY
FOR BOYS
BLAIRSTOWN, N. J.

H-nl!hl’ul ncation, 12 miles from Del
wure Watsr Gap 100-acre campus and
jolning farm. Perfect equipment. 8§ hand-
some bulldingm, Supervissd athletics. Douhble
g¥ymnasium Preparation for ru!lr’r and
technirnl schenals.  Military dril! Blalr
and wes s advantages Write for catalog A.

JOHN . SHARI'E, 1 - Headmaster

FRINCETON. N. J.

PRINCETON PREPARATORY

NUCHOOL. FOR BOYS
. ollege preparatory tor boss 14 years and
Aer, beautiful locatinn: amall clasases;
.ol nt ulty well-eguipped bl
InrEe o m; muperviaed  athletics;
sear Catalog on request,

.l B FINE Heldmul.gr Princeton,

M!hl\imﬂ NN 3.

" Bordentown Military Institute

Mental. maoral. physical, milltary training.
Hordentown-on-the Delaware. Nolv Jarnr

NTAUNTON

Staunton Military Academy

Only Governm't Honor Acndemy In South

Largest private acadamy in the Eust
Roys from 10 to 26 years old preparsd
for the Universities, Government Acad-
mu-u ur buulnrll ﬂlmnllluw lwlmrmn

urkl ilh lu. ;1'1'0 l' r tIIO.'II.l
sddrens”tel. Wept o KA litaiuufotn

Vimeland.

MAPLEHURST SCHOOL

4.
hool 1 Imited wm
o!‘r:l.le:f‘ ‘wlm :lh;'l‘a‘l‘ll‘\':l .fh:l:ruh n ven-
teen ¥ears' expericnce. et P,
AMFLINE AERAULTY ARNADE. Irincipal.

MANASSAS, VA.

'British Believe Ge

A ke s |

eign Secretary Soug
Test Public Opinio

By CHARLES H. GRASTY
Copgripht. 1918, by New Vork ren
Londan, July 1. —Specuintio

whether Dactor van  Kuehimal
guilty of indiscration In hin ree

or wag instigated by hin
rvoke manifestations of publie
In and out of Germany tends
the belief that his address was &
inh.

I have talked with High omm
Intelligence Serviee and And )
fon strong that the militarises
ehow of hande, beileving Ahat the
wonld weaken sacinlietic and pag
sistanes 1o the knockout-blow
"Owr information,’” said one of
prominent intelligence officers, °
the most radical meagures wern '€
plated 17 the esvent that K
pronouncement developed na se
glhcies 1 axpeat 1o see The wapy
with & virtual German dictators
der Ludendorf. The recaption of
mann'=s speech has cleared the
the militarisii to take such me
they think heet caleulated to

. |

[their ideas of waging the war I.t

like |
for |

\CALIFORNIA'S

~The refined sugap! -

|
|
i
|
|
|
- |

buminess.

umphant finishk.’

CREW

Survivors of Steamship Sunk by
Reach French Port

By the Associated Press
Washingtan, Julv | —The crew
American stenmshin California, 4
n mine off the French coast, hals
landed st n Franch port, the \".V"

partment today wax adyvised

This s the first news recalved *-'
versel since a dispatch several days &
from Admiral Sims reported
struck a mine and was sinking.

Where does Japa
stand? Is her enthus
for the cause of the
all that we could wgnt
Are her people in real’
cord with Allied aims? =
Light on these que
tions is afforded by a long
dispatch from Tokio
this morning’s PUBLI
LEDGER, containing an
interview with Pr .
Arthur of Connaugh
Prince Arthur is just|e
cluding an official visit'
Japan. It is evident
an important purpose
his mission was to le
the facts that are repo
in this significant
patch,

* * *

L%

Democrats in Washinp "
ton are excited over t.ho:.'
reported intention of Will
H. Hays, chairman of the
Republican National Com-
mittee, to raise a $1,500,~
000 fund for “party poli
tics"” this year, A dis~
patch from the PUBLIG
LEDGER'S Washington |
Bureau quotes the leth_!
from far-off Honolulu that ¥
stirs up all the excitement.

From New York
came another dispatch o
unusual political impors"
tance. T he threatened
split between New York

epublican leaders seems
to have been avoided by a
six-hour conference at
Union League. Terms ¢
the compromise are zww.

* & &

The pneumatic poatq.l -
tube fight is not yet over,
This morning’s PUBLIC!
LEDGER reports a st.atg-
ment by the president of
the tube company, now
in Washington, that prom-
ises more “fireworks”
when friends of the tubes
recover from the pregi-
dential knockout.

* &%

Monday's PUBL !C
LEDGER always contmf
a most interesting ne
letter from Robert
Small, chief of the Was
ington Bureau, reporting
wartime activities at the ©
capital. No one has more .
sources of information
than Mr. Small, or is bet=

*

terestingiv This morn-
ing's letter tells about @

of Washington's most
turesque military visitor
Major “Foghorn' MeDe
ald, of the Canadi
“Black Devils.”

* & &

If you didn't read
morning's PUB
LEDGER you misae
news you ought to know

&




