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The combined statement of the Tonopah-Belmont Development and Bel-
mont Mining Company Jfor the three months ended May 31, came out today
and showed a decrease for receipts snd net earnings as compared with the
preceding three months and the corresponding perlod of last year.

Recelpts for the last quarter were $474.226, against $512,805 the thres
months preceding, and $601,616 last year, and net earnings were $182,639,
ru;flin.-u $201.481 for the quarter ended February 28, and $288,631 the corre-
sponding quarter of 1917,

Liberty Loan bonds were not active in the local trading before midday,
but the second 48 showed an inclination to a lower level,

Total earnings of all departments of the Philadelphin Company, exclud-
ing thoge of the Pittsburgh Rallways Company, for the month of May were
$2,154,373, an incrense of $365.626 over May of last year, and the net totaled
1,045,364, n goin of $186,2 For two months the total earnings were $4.2588,-
782, an increase of 202,792, and the net 20507068, or £312,085 more than for
the corresponding period of 1017, )

The street railway and conl departments only
showing decreases for the last two months,
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NEW YORK COFFEE MARKET

New York, July 1.—The mirket for
coffee futures opensd firm at advances
of § to § points,  On the ¢all, there Was
a fulr demand from a lending treade In-
terest for December and March. The
volume of business, however, was not
large,

Artivals during the past
crepsed the deliveries somewhat, but the
spor demand, has been moderate, and
Loke Torpedo interior buyers are believed to be falrly
Lahigh (‘onl Sides. . . . . well supplied for the present. (Com-
Limo Locomn i {liulnl i= still heard from coffee men
¥axim Munltions were regarding the details in discharging
und shipping which have catized sarious
Inconvenience,  Stocks in Braszil, includ-
ing fovermment purchasges, are large. |
amounting to 6.631,000 bag: compared
with 1,001,000 bags at this time a year
Ago

Arrivals at the ports of 1o and San- |
toe totdl 16,107,000 bags, and n Inrge
amount will be carried over into the
next  orogp There g a  consider: l|.l|!'
amount of coffee in the interior which,
owlng to congestion, his never besn sent |
down, and It g doubted if It will ever
he known just what the correct total
will he for the present erop

Shortly after the local opening. prices
showed [urther gains of a point or two, |
most of the support coming from trade |
interestz and BEuropean accounts, while
sellers were pld outstanding longs who |
were disposed to Jiquidate around pres-
ent prices.
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New York, duly 1 —The following tem-
rerafiures were recorded in the votton belt
this morning:
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MEMORIAL RESOLUTION
B o A'I' A \Il'l"‘l'l\ll OF THE BOARD
==50 ot Directors of the Kensington Na-
tiannl Ilunk of I‘hlladrlnhln. Pu,, bheld Jane
with lnH. the following memorial waas
adanted
‘The Roard of Directors of the Kensington
National BHank denires to plaes on record
ita tribute to the memory of Its fellow
membar, the Iate leuei 0. Vreooman, ds-
cearsd June Zist, 1018
During his service "“3
was mare falthful and éarnest in_his duty
to the Bank, and In his death the Bank has *
lont an able and loyal Director.
Modent and unamsuming, his adviee and
counsel were nought and highly valued by
hin assnciates. and being & man aetuated
by the highest motives, he earned and held
the esteem and rﬂnnﬂ of all those with
whom he came in conta
He wnaa broad. mlmiarl “eonnclentioun, sin-
cers, noble In character, a gracious Chris-
tinn mentieman, beloved all
While thus recording n the minutas
their high esteem of his character  and
nchievements and thelr recognition of the
ﬁ:r\-nl loss sustained In his deuth, the mem-
re of the Board desire to extend their
nnd sincers sympath him
reaved famlly, and have ordersd that
copy of this rmr-—ulun of sentiment
transmitied tn them
pLall ‘HAR[‘ TORPIN,
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Cotton Buyers nml "'ellers

New York, “July L—July—Sellar bid;
Gireer. Russell and Mirehe]l offered

October—Martin, Flinn, Frederickson
and Rountree bid . Brooks Schill, Hub-
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offered
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Liverpool Cotton
Liverpool, July 1 —8po
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DIVIDENDS DECLARED

Oklnhoma Natural Gas Canpany
of 2 per eont. payahle July
#

Amerienn CGlus Company, regzular semi-
annual of 54 per swhare an preferred. pay-
able August 1 to steck of record July 292,
Northern States Pawer Comvany. regular
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Western Banks Join Federal Reserve

Cleveland, 0., July 1.—8tate banks In
| all parts of the country are evincing new

t interest i the Federal reserve system as |

a result of war vonditions, and are join-
ing the system or making appileation to
inin. Twentv-nine Siate banks in the |
Cleveland distriet. in the last week, com-

pleted preliminaries for antering the svs. |

tnm of have pInM under way for mak- 4

inge formal application  in  the near
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MONEY-LENDING RATES
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June 0il Development a Record

o1l City, July L—June alniost be-
came a recard month in fleld develop-
ments according to thn Derrick monthly
all report. The completion of 2718 pnew
wells makes a new high mark for the
flelds coveged andl bLirings the output
far ahov the «nonthly average for

|'the last two years,

" BANK CLEARINGS

Bank clearings today compared with caor-
responding day last twa ynars
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GAS BLAS'I" HURTS NINE |

waur dull and featureless In the earl -
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jured May Die
Bradford, Pa., July 1.—Nine persons, |
Including seven members of one family,
rohably fatally burned here when
an exposion of natural gas wrecked four
houser. The victims are:

Pat Granata, his wife and four small
ehildren : John Granata, s brother, and
John CGrucio and his wife.
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main  near the

¥ o

| cumulation of gas,
from & twelve-ineh
£

| Atlanta

" F 8 &
| Bmn
| First

 Ray

| Tonopah

Sapulpa Ref
He )
Sinclalr

w

°
g
-

STOCKS

L

14
%

1%

MINING

Blg Lodge | i
Butte New \n!k by
Con Arizona
Jarome
Congolldnted
Natlonal
fioldficld Merger
Goldfield Comns an
Goldfieid I-!nrrnr~,
Goldfield Kewanuas
ireen Monster
Heeln Mining
Independent Lead

| Jarome Verde .......

Jim Butler

Jumbo isu-n*lnn ;
Mines Co of America
Nevada Hills

Nevada Wonder

Nipi R

Ohln Copper ...
Hercules

San Toy ..-coraees
Extenaion. .
| West KEnd Con
Whige (Taps
Yerington

ha
=
Co

Bethlehem
Cosden (4l
Cosden &
Cudahy bs .
Rusisan Govt 5‘1‘
do YU
Southern Rwy s, ..
Sinclair il §s .. b
’I‘m‘ld S!liphuilﬂmg Ba 90

NEW YORK BUTTER AND EGCGS

New York. Jul 1.—RUTTER—Receipta,
M.IN tube, Markiet weaker High scoring.
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L Reeonda, e, Siate dalry, 44
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Market
firm 158 47
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OILS

and their
Possibilities
Activity [ap it
news interest in a 32-page booklet

which we publish and are dis-
tributing on request.

Twenty Oil Stocks

are analyzed (from the investor's
standpoint) in this interesting
booklet now in its second edition.

o Unll_or Write for
Telephone L LI

(Free on Request)

JONES & BAKER

SECURITIES
Widener Bldg.. Philade'phia
*Faonm liell, Waluint |8

Keystope, Hace 2200
New Yourk' Pliishurgh
Chiragd Hoston

Dirsct Private Wires,

JONKER & BAKER,
Widenor Buildimg, Philadelphia.

You muy send me free bookiet TU-DB1,

NOm@ ..canssasssssanssssssssnnsanritnrnns

at §1.00

Heavy Demand for Silver & ..

In resulting In phenomenal earnings and dividends for the large producers
of the White Metal, of which
I conceded to be

NIPISSING MINES COMPANY 5 conceded to be

during the past year, pald dividends at the rale of 30°%, gelling $8.75 per
share,

BUCKEYE MINES COMPANY

we are offering on subseription at
maost
B C

property, a  Hmited
amount of which stock
A3c per share, I5 surrounded by the
prosperous Silver-Lead mines In the famous Alnsworth Distriet of

With energetle development work 4n the hands of noted Mining
t, we are pleased to advise present and prospective stockholders that

Giarrett and Binir, the noted Philadelphin nssayvers. have just
ml\inul ue that zamples of ore taken from the Buckeyve preperty have
the remarkable valuation of from $134 to $149 per ton In_ Silver-lLead,
which by far surpassges our mo=t sanguine expectations, With regular

ahipments from the property “but n few months off, the purchasers of this -

low priced silver-lead security have unlimited possibilities for substantial
profits. By purchasing Niplssing stock together with Buckeye shares
the Investor Is Immedintely the recipient of a very attractive dividend
return. together swith remarkable speculntive ohpnrrunu_\ The full data,
with figures, I8 very interesting, and free for the asking. .

FOX & COMPANY

EATARLIRHED 1008
Stock Brokers
Real Estate Trust Bldg., Phila.

Telephone, Walnut 2480

1]
Private

I'rom
Wires am

ellveries

ANNOUNCEMENT

Insurance Amalgamation
July 1, 1918
The brokerage department of Henry W. Brown & Co. and
the firm of Samuel Story & Son have
amalgamated under the name of

Brown, Crosby, Story & Co.
137 South 5th Street
Philadelphia

This brings together two of the oldest and laf&est
insurance brokerage houses in Philadelphia

The old firm of Henry W. Brown & Co., of which
Mr, Edward M. Story also becomes a member, continues
unchanged to represent the insurance companies as their\agents.

Exempt from all Federal Income Taxes
/ {Norm? & Surtax) .

Lindhurst, NeW Jersey

Coupon or Rexlatered Gold 59 Sewer Bonds
Due Serially July 1si, 1818, to 1857, lacl
Population 1910—4076 Population 1915—-1'299

Issuance Approved by Canital Issues Commitice,

Prices Yielding 4.80%

. J. Ya__n _I‘ngex_l & .




