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GOSSIP OF THE STREETl BUSINESS CAREER

GENERAL TREND OF PRICES
EXPECTED TO REMAIN FIRM

AF‘TER “PROFIT REALIZING™

Brokers Anticipate l.inlo Change in Market Condilions.

and for Continuance, of Sustaining Factors in Ital-
ian War News—Gossip of the Street

§CPDEALIZING on profits” was the almost universal opinion among
brokers as te the conduct of the stock market vesterday. Before
ficon news of the surrounding of a large part of the Austrian armies
by the Itallans created n little excitement In the Street, but the prompt
arrival of other telegraphic news of o more conservative nature from
the Austro-Ttallan front had the effect of counteracting the earlier dis.
patches, although some in the financial district saw In Llovd George's
#peech in Tarliament n confirmation of the first dispateh when ha re-
marked that the Austriuns were in full retreat nnd he questioned whether
they would be able to effect their escape. 1f this news of the Austrian
defeat had any effect on the market it eould not be segregated from the
Reneral war news, which continued to be encouraging, and which has
sustained the marke! for some time.

In a discussion on the Ausirlan situation vesterday a well-known
Investor who keeps In close touch with the market and with the trend
of events remarked that he belioved the Austriand were glad to be de-
feated and were playing Into Italy's hands, on account of the intérnal
conditions In the dual empire.

“That country.,” he remarked, "ia made up of a most conglomerale
mass of peoples whose aime and sympathies are In the main with Italy
and the ideals she ig fighling for, and while every one expetted It would
go to pleces when the old Emperor Francia Joseph would die. it has been
the war which held it together. The moment that ceases to hold what
was expected before will happen, and to my mind the breaking up is
not far distant.”

Not much change s looked for In the genertl trend of stock prices
during the remalnder of the week and the present firm condition is ex-
pected to continue,

Mercantile Marine a Legal Chinese Puzzle

When speaking of the International Mercantile Marine yesterday
prominent downtown banker who (s acqualntad with two of the
connected with the case s=ald the muchexploited deal was all right
and, if possible, will be consummated ag generally anticipated, hut these
lawyers maintain that no Chinese puzzle ever presented such difflculties
and obatacles as the confusion which resulte through tryinz to =yn-
chronize the laws af England bearing on the many phases of the sub.
Ject with the lams of the Unitdd States; in fact, up to the present it
has been found Impossible to have them dovetall, but hopes are expressed
that a way to overcome thege dificulties may yet be found.

A
lnwyers

Demand for Bonds Shows Shrinkage

In some of the large Investment houses yvesterday
made that it was extremely difficult aell bonds,
been diminished very materially during the last few dayvs. Taking the
bond list as a whole, quotations now represent a decline estimnted at
from 2 to 6 points on the average, as compared with the ‘high quotations
of the gurrent calendar vear. This, of course, applies to corporate bonds,
an marly of the well-known and Iong-established municipal bonds are now
quﬁted-lmnny points above the lower levels of a few months ago.

Liberty Loan bonds experienced a falr degree of activity, with smnali
price qhanges In nil three issues. The demand for the 3% continues
satisfactory, while (he 42 are being liguidated to a conslderahle extent
by those desiring to invest the proceeds In Issues of a different character,

the statement
the demand having

was=
in

Deposl'f Guarantee Bill Gets Another Blow

In & discussion of the bill which was recently introduced In Congress
gn_‘un_runteo deposits in natlonal banks, and which met with severe
‘eriticism from so many quarters, the Guaranty Trust Company of New
York int its recent letter says:

“Vigorour assaulis have been made during the last fortnight upon
the proposal to guarantee deposits in national bank= by providing a fund
to which all national banks would contribute. The analysis of the pro.
posal made by the New York Clearving House Association, emphasizing
the fgct” Wt suéh o scheme would place u premium on inefMciency and
dishonesty, while handicapping successful banks, was reaffirmed by the
New Ydrk Chamber of Commerce. To cap the opposition argument the
Federal Reserve Advisory Councll declared iis opposition 'te the guaranty
of bank deposits In any form, belleving it to be wrong in principle, In-
umuuh|a| the official report of the Comptroller of the Currency shows
the loss to depositors In falled natlonal banks to be less than three one-
thousandths of 1 per cent during the last three vears, and with the
Government offering the highest poesible securlty to tnduce the use of
hoarded| funds, the necessity of such legislation Is not apparent.'”

Steel Cammon Dividend Prospects

The lconduct of Steel common yesterday on the quotation hoard was
conaider#l as supporting the welldefined rumor, which was said to have
its origin In the headquarters of the United States Steel Corporation,
that the corporation could pay double the tax of last yvear and still have
enough remaining to show 30 per cent on ts common stock. and for that
reason n.':raductlun of the dividend would be unnecessary. There |s sald
to be a great deflciency In the aggregate steel output In virtually all
the plants, but it is being overcome very rapidly, and the efMiclency
which hak been developed {n overcoming it has had the effect of reducing
the cost and thus increasing the profits. 1n some quarters this lx glven
s the reason for the unusual strength in all the Steel shares. 1If there
are any In the financial district who have the most remote idea that it
will be necessary for the United States Bleel to reduce ita dividends on
account of the Increaszed taxation they are not in evidence,

Favorable Comment on Railroad Contract

The signing of the first rallroad contract between the Government
and the representatives of the roads was the subject of favorable com-
ment In fAinancial clrcles yesterday., Of course, this being & special con.
tract, it does not eatablish any precedent as to the terms and conditions
of the blanket contract to cover a majority of the rallronds which is
being whipped into shape st the present time, yel a5 one banker sald,
it shows & degree of fairness on the part of the raliroad administration
which augurs well for the general treatment of the ronds during the

~QGovernment control and operation,

W The contract referred to was belween the Kunsas Clty, Mexico and
;Orient Railroad, and its liberal terms provide $500,000 net annually for
“the road as long as it remains In Governmendt control. This compares

'-j.;"lth a deficit for & number of years past. Since Its reorganization In
1914 1t has falled to earn its fixed charges.

In the meantime the representatives of the 500 short-line railroads

of the country are telling the Benate Interstate Commerce Committee, In

y oletlon to the request of Director General McAdop for an extension of
‘time for the rellnquishment of the short lines from Government control,
that such a policy would ruin their credit, and are bringing forward com-

plaints in many instances of how the business of certain of these roads

“has fallen off very materially since Government control was established.
Some of them claim a failing off of 60 per cent and several ciaim that

.they will have to suspend operations. John Barton Payne, councilor for
.the rallroad administration, defended the administration’s actlon in the

~matter and sald the problem of the short-line rallroads Is a great one

“and that the railrond administration is doing its best to meet it In a
. wige manner. In banking and investment houses it ix generally belisved
that the' Incredse In freight rites which went into effect yesterday and
which affects most of the short lines will have & beneficial result.

ey p—

FHOTOPLAYS PHOTOPLAYS

OF PETER FLINT

A Story of Salesmanship by
. Harold W hitehead

fCopyrighti

XXV
Iet me finlsh Graham's story,
After the eonductar had left our
|t‘lr he resumed: “Wien 1 got to the
{door of my #hop 1 saw twoe of the

ow

minoer ofMciale of the company plmnin‘}'

hfmm the big team shed 1o the work-
men's enirance of the plant. Ax 1 tnok

out my key to open the door they called
to me

“T didn't want to apen the door until
they had left, for
wouldn't know whether the horsehair |
had been broken by some ops entering
before me, and 1 didn't want to turn
| my fashilight on the foor and make
them susplelous, ™
| "What did you de? 1
lesnly

“lI dropped the key and, as
r!nrk T had to use my Aashlight to ﬂna
|“| Nure enough the halr was hroken '

Omie ane had entered my workroom
| Do vou wondet that 1 was worrled,
waen my invention meant so much to
|me? 1 Knew that {t= use would mean
| At least a quarter of n milllon a vear in
| extra profits to the Consolldated My
first ldew was to o to Pillsbury and
ask him to put n guard outside the shop,
for I thought that perbaps some outside
| Infuence was at work trying 1o steal
| the Invention from me and the (‘onsol-
lidnted .

“Fortunately, 1 changed my mind and
determined to play my own game,
Night after night 1T worked on my in-
vention, and every night 1 took with
me two small vital parts of the machine,
.Wlfh-'lll which it would bhe as= intelligible
to any ane else as a Chinese puzzle
Bo ar to add a little o the game | made
trea or four new parts which, while
| Atting on the machine, would not do the
work that the original parts would do,
Thewa 1 left around the shop, and 1 was
murh amused one day 1o Aind w tiny 1it-

nsked breatio-

in such an event 1 |

te bit of wax sticking 1o one of them.™

“Wax ' 1 asked, puzzied

"Yeg  They had taken n wax impres-
|'|ﬂrl of i, Then I went nver myv tonln
very carefully with o magnifying glass
|"‘ wed if 1 could trace any finger prints,
Finally 1 did find =sveral
{ "I had been a comparatively poor man
| %1 my life, but the Consolidated paid
me a very handsome salary ard [ had
| saxved my maney and Invested foanti] 1
| had quite o nice [little bank halance.
This, on the advice of Queston, | in-
vested in the commeon stock of tae Con-
solldated, which he sald would surely
pay n blg dividend very soon. It has=n't !
pald it yet, by 1the wav,” e sald with n
shrug of hig zhoulders

"HOowasn't untll after Plllabury
induced me ta part with my
that his attitude toward me
and he became brusque and domineer-

| Ing.  In fact, he told me plainly one day
that unless my invention was finlehed
| promptly they would have no further
Luse for my services,  Tals remark made
me susplelous, and as he and Queston
were the master minds of the Coneali-
tdated, | wondered if they could be the
jones. who wWere tampeoring with  may
| workroom. Hoth had thoroughly tralned
| mechanical minds

1 gave a report
day, and my report
very sticky, so mueh so, in fact, that he
left a splendld imprint of his  finger

(tips thereon. Just as easily [ secured n
| inger print impreesion from  Pilisbury,
Sure enough! Upon comparison with
| those In my workreom, I found that it
was none other (han Pillsbury and
Queston who had been tryving to steal
my invention.” '

“What did you do about L2 1

I resigned.”

“Rut what did

“1 aald that 1 idn't think
pogsibly perfect my  Invention for the
[ olldated po I had decided to resign.”™

“And then?”

“Then | cabled to the Swedish con-
vern that 1 had.improved thelr machine
and was open to #ell to the best bidder.

They immediately cabled thelr answer
back to me care of the Consolldnted, in
which they sald that thelr agent would
be over here in about three months’
time."

“They went
Whew '™ |
game awny, didn't jr?”

“Well, not exactly,” satd Francie,
| that 1s the nddress | gave them*
| 1 lovked puzzled This Kind of busi-

ness was bevond me.
| "What did-you do that for?” I asked

| “I Knew that any cablegram which

leame addressed 1o me would not reach
me untll it had been remd by Queston
and Pillsbury.”

| “Ohtt Nt
he was after.

| “Well, that's the story

| “Thanks,” I s=aid with & feeling of

| disappointment, for it seemed to me &
story without any end. [ téld him so

| "Perhaps you will have u chance of

| seelng the finlsh for yourself.”

“What do you mean?’

’ “Don't you remember telling me thati|

pRyInga

to Queston one hot

asked,

YOUu EAY

it to
whistled

the Consolidated,
“That gave the

“for

‘didl not see just what

hnd |

changed, |

was unfortunately |

| there nre

1 could !

you golng to sell it to, the l‘--rm-wlnrﬂll
or the Bwedish perople™

“Nelther,™

“What 1

“No, neither. At least nol in the WaY
vou think The Consolidated thinks It
s clever; thiat is, Queston and PPillsbury
think they are clever, and they control
the hoard of dircctors, 1 am golng 1o
teach them a |esson™

“Then, | sald with surprise, “all thiz
work you have been doing for the news.
paper you needn't have done at all?
Thaat (¢ all part of the seheme you are
pulling off "

“Not exacily
ed the money. ™

“o you think.”
that Iarge
voung folks,

14'4a it because 1 need-

with that awes |
corporatione inspire in all

“that you, without any |
money, can beat the Consolidated with
all the milllans they have?”

“Well,” he sald, “at any rate vou |
have to admit that the Consolidated is |
n little bit worrled. They have been to |
see me twice, haven't they?’

“Yeg, that's o, T admitted

“And they will be coming again this
week, and when they do. Peter, | want
you to be In the reom”

“Will they stand for that®™

“A man can alwayvs have fie
gecretary with him.™

“(h, T see. 1T am to Kid them that 1
am yYour secratary Is that 17

“That's qulte correct,” he «aid
now, Peter, lat’'s just shut our
dream for a little while”

We ahut our eves and ve drawslly
he said, "It's quite AD—interesting
fittle—world-—isn't 117"

agure 0. 1 sald with a vawn

“The world—is #o full of u number—
of things—1'm sure—we should all-—he
as happyv-——as Kinge*

“What ate you talking about,
cia?" 1 asked drowsily

And it sesmed about two ininutes af- |
terward that we pulled into Grand Cen- |
tral Station |

1 wald

private

“And

eves and

Fran-

| TODAY'S BUSINESS EPIGRAM
! The world ix ao full of a number of
things,
I'm svre we should ajl be as happy as
kings
(Sent in by Mes, ¥, 0 M, Borton)
What does this mean to YOU'?
[ angright )

(CONTINUED TOMORMOW)Y

U. S. STEEL NEAR CAPACITY

Chairman Gary Telle Dircctors
Record Is 95 Per Cent |

New York, June 26 United !
Stiulen Stee] Corporation is operating at
05 per vent of it capacity, It
nounced by K, H. chaleman of tha !
board.  This s
over the NEuren @ week ago,
fAnizhing mills were operating at

—The

WihE npn-
GRry,
n distinet Imprn\rmnm]
the |
23 per

when

| cen!

For short spurts the corporation in
the pist had heen able to operate nt 105
per cent of rated capacity, but for steady
output 0L per cent, Judge Gury said, was
closs to & high reenrd. Ve added: “The
show!ng I8 very good

The naxt meeting of the hoard of dl-
rectore I8 scheduled for July 30, when
the earnings for the second quarter are
to be made publle and 1the dividends for
the period nre to be declured

KAISER IMPRISONS 200,000

Number of Political Prisoners
Caugese Discontent in Germany

Londen, June Z6.-—As a wiriking |-'-|
lustration of the extent to which the
Iron hand (a being used In Germany to
orush the nationswide discontent, the
London ~ Express clles ns i fact that
200,000 political priscners In
the emnire.

Much dissatisfaction hing heen canserd
in Germany, the paper learns, by the fuct
that the Kulser's thirtieth wnniversars
of his aceesglon to the throne was not
marked by an amnesty decree

The Munich ant, it s remarkably
frank artlcle, goew =0 far as to KUgEent
that “Wilhelm the tallker s very dif-
ferent fromy Wilhelm the doer’ The
paper adds that “under the whip of
nunger'” 1316 enildren have been -
prisoned in Berlin nlone for stealing

HAWAII'S SUGAR CROP

President Orders (.ultn-almn of

Lands to Increase Output

Washingten, June 26 —In an_  effort
to meet the Increaving sugnr ghortage
President Wilkon todny Issued a procla-
mation designed to bhrin o fmmedinte
cultivation of sugar plantntions lunds
in the territory of Hawall

The commissioner of jublic wdw nf
the territory Is authorized | vontract
for the cultivation of nll vacant
whether held by lease or not, and to re-
quire homesteaders to continue cultiva-
tion and also is empowered to pay for
all labor required for the conservation
|nr such crons

MONEY

LOWEST

| when Queston and Plllsbury were talk- |

i ing outside the boarding house the first
It'Imo they called that they msald the
‘agent was leaving Sweden next week "
I “Yeu,” I admitted, stil] puszied,
“That agent will come to me and
make a big bid for my patent, becaure
| 1 know it will do the work. 1 have
,hnn in the business too long nol to Le
| sure of my ground, aise, baving trav-
| eled in all the leading manufacturing
| countries of the world, 1 Know where
mhrkets are and thelr possibilities. So,
you see, 1 am playing what you might
enll & ‘sure thing" "

Then & light broke on me. “Who are

rH umr l \ N
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Philadelphia Marine Falls in
Battle—Private Listed
as Missing
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ment and the balance
monthly, like rent, wdl

A Cozy Home in Germantow

6300 Block, Woodstock Street
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ON EASY PAYMENTS—Terms

Sale, any one ecan meet without hardsh

Washington, June 28

General Pershing today reporied
casualties from the front divided as fq)
lows

Killed In nction, 47
T died of dikeare, 3.
accident
CRURES,
waunded
missing, 7

Marine casunities reported voday nume
bered Afty, divided ax follows
Killed In action, 48 died of
nand wounded in action, 2
The
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died of wounds
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Built by
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