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ise lou

500 Shares
and also

sell shares
'Z do you know what

yuur uiucis
$krfter you give them to your

Read our
booklet entitled "The

fr, Course or an Order." It
tens now your oraers iu ouy
or to sell are from
the time you place the orders
until they are executed.

Till or Write
for Booklet T. l'..)3D

(Free on requestj

JONES & BAKER
SECtmiTins

Widener Bid.,
Taones Wilnot 1630

1. tjinaa TAA 1lftn
Km York
Chicago lloatna

iJlMJOKZS i BAKER.

Direct Prhalt Wires.

Siril Miner Building. rhtlaielrMa.
IftL'tm

a.7 You may send me your report T.t

IS

Lk"

a

100

Plttxlinrgn
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Securities Purchased
at Higher Levels

Our new fri-- e folder ets forth a
Try plan whereby aueh

ecurltlM may be utilized to In
crA present Income, and also
points tn way for Invutors to

liquidate thesa
at a murh earlier data

than would otherwise be possible.
When aendlnir for folder, we su.
rest ou furnish list of aecurltlesa owned and at what pur- -

fnaaed.

'
Fox&Company

Eatab. lftStock Brokers
Real Estate Trust Bldp;, Phila.
rrlTale Wlrea l'rompt Uellterlei

Phone J480

Hi:ii'iiiiiii!iiln:u!!ii!!iiiiiiiiiiifiuiiiiiinn!!ffiiini!iirjiiuiiha

imiriKMis
provident nn: ami mc,)T

I COMPANY OF 1'IIII.ADhI 1111

KVr Month LMth 1018
Aft n meMln&r of the Itonrd of Directors

held this dav. a quarterly dividend of live
c awr rent (3) was declared payable on

' lirenth Month Int. 1918. to stockholder of
tf record on the books of the Company at the

lose of business sixth Month Clth IDle.
If Chacks for dividends will be mailed unless

neuter directions snail nave ocen nied vvun
lithe Company.

tfihit1 WALTER DORTOV
Sy&fix Secretar

DIKECTOftY
Crtlfleil Piihlle

.f5, LAWRENCE E. BROWN tc CO
GTS"""! ' KaTATB IKUBT 11L.UO.

SAYS FLOUR
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PRICE WILL RISE

vl'iFood Administration Author- -

im
w--:

',3;mm

rMlii

nappcusio

little

Philade'pVn

advantageously

HfernD!

NOT

Cost Unchanged

June
food illtl.

lnlstration's handling ln mid-Jun- e

Ing wheat crop, and made It plain
at little or change m Ight estimated
cted In the cost of fteur to the

despite the fact that many of the
ctrictlons now thrown about "Jpe mil- -

r and grain dealers will be removed
jThe Government'p guaranteed price of
rheat to the based upon J2.20
L bushel at Chicago will remain ir- -

Ily unchanged Any adjustments In
.Ul&.a nn.l March

J.fff" Aunust 20

'V.Breased freight rates effective todaj
vary cents

ff.l,IW 111V MiVt3
the new plan be

ssWtween the price and flour
(aatcmd of the nront of 25 cents a barrel

Jn defer- -
of Jl-1- will include their

Baos and the or the Indus- -

will be little or
Baakr nf ln handllntr and distribut
aaVA prnn uhleli mennti 1rti.T

of wheat and with a
lo like the

fi, existing tefore the war
..Food experts the

not affect the
costs, the millers

i

aBMBcraung unuer vne allowance win nav?
latitude than in

their prices.

XPJ

-J

irffm.

s

permitted. computing
Brtll

Y."rhere rationing

B4)vement
competitive

Mattdltlons
deferential

VKrifa materially pres-SpA- "
although

fifreater heretofore
puyinr

IWGINEER SLEPT, RAN

INTO CIRCUS TRAIN

n. Dozed Three Miles. Railroad
7-;-, Attorney Asserts, and Did
'fiS&fe:

i
Not See Signals

Hammond, Ind., June
o J. tiargent, engineer or the

train that crashed Into
train near Gary Saturday, was

to and did not see
Hnals of danger, It Is announced by

Charles J. McFadden, repre- -

the Michigan Central. Sargent,
Id, remained near the for six

and then, worn out, for
iioo.

Inquest Attorney McFaddon
engineer was asleep for three

too, June 25. Alonzo
nt-- engineer of the train that
Into the HagenDecK-wallac- e

Gary, Ind Saturday, against
a of manslaughter was

from custody.
here Saturday

mr ic was announccu oarseiii wuuiu
tradition and the Cor- -

Inquest at Hammond today.

Engineers' Pay
lop, June Tne snipping
announced a supplemental

JUtar the pay oi
employed on

by tit' boara at
i;tUOK,tv9tTm,

i.V
",-T-

NEW YORK STOCK PRICES MOVE

UPWARD FOLLOWING EARLY DROP
WHICH FROM REALIZING

Strong Tone Prevails After Declines', and Many Issues !Xetnsu"ar. .' W
Make Substantial Gains Reading Advances

"

j $ &
nr;'"-- " "j

on Important Buying

New YorU, June 2S

The stock market Tas to stand another wae of reallzlns;
In the early trading today, and at the same time there was moderate
amount of selling by London, assumed to be against stocks on hand here.
This selling caused recessions of around 1 In the lirst min-
utes, but afterward many stocks de eloped pronounced strength, and
during the remainder of forenoon a strong tone prevailed, numerous
Issues, Including Reading, Mexican Petroleum and the equipment stocks,
making substantial gains

A number of specialties were also and strong, and, taken alto-
gether the market continued to be controlled by bullish Influence, with In-

dications of further adances In many Issues.
United States Steel common, which made a gain of U to 109,4, dropped

to 107TB. followed by rally to 108, and movements were re-

corded in other steel Industrials, with Bethlehem Steel "B ' selling off 1

point to 85s8, and then ral!lng to 86.
American Steel rounders made a gain of 1U to and American

Car and Toundry moved up 1M to 83 Baldwin Locomotive sold down
from 95 to 934, but recovered all this loss before the end of the first
hour

Mexican Petroleum ranged from 734 to 93U and Company
rose 2Vb to 155. Reading, after selling down to 90', advanced to 92,
with the bung coining from the same banking interests that had been
noted as accumulating the stock for long period

Marine preferred also showed strong tone after an early decline,
advancing fiom 102V6 to 103H.

C0H0N OPENS HIGHER

WITH NOTICES LIGHT

Purchases Become Fairly
Lively on One Offer of 100

Bales of July

COTTON nEI.T UT. TIIKK CONDITIONS
Jew ork. June 3. The follonlns

lemiertiireH were recorded In the cot
ton t thin nominal

Vlemnhis. OOi hnimillr. r8 Macon and
linttnnonirii, 70i s m Antonio, ,uicuitii,

Atliint.1, Mnanii.'li nnd W llmlniitmi. It;
Tenkirola, Iontsomf . Thoniatvllle and
.tnrkniitille. ?flt lillene. Iirevenort.
tornus hrUM. Utile Kock, New Or--
lemih. Nashville nnd harleMon, .8:
Oklahoma 80s ajlvetnn. fort smith
nnd Tilinpu, 82. ....There nn .III Inch of precipitation nt
Tampni ,0i at Knotvltle: .04 at Nashville
and .1 ickonvllle. nnd .1 at Tennacola.

New York, June
Bujlng at the opening of the cotton

market, which brought prices slightly
higher, was caused the favorable
war news and very light notices

In fact, there was but one for
100 bales of Jul. at the outset, and the
purchasing became fairly lively There
was easing off, hovvevet, after the
opening

The selling was brought out by the
bearish National dinners' report and the

lmiteZY&&AX?&Z"ifilVii weather reported througho-u- t the

;0OVER

Then

RESULTED

notice,

eniirf
The continued beirlsh character of

the news as reflected In the pre-- .
Hmlnar report of the National Gin-- !
ners Association plnting to the largest

on with but exception,
caused some Irregularity during the
early trading.

New crop deliveries1 eased back to
about the closing figures of jeterday,
but Liverpool was a good buyer of
October as well as of July, and the
market up later with July ln- -
creasing premium to about 200 points
over October and selling forty-on- e points
net while the new crop showed

'.net advancer" of some 19 to 22 points
VV nshlncton. 25 Preliminary returns to the glnners'

association place the condition of cot- -
erbert Hoover outlined the ad- -

' x Br Artmnrsii RS ItKll- -
nevv plan for the ?"' ... ,. ,..,., lnn

no he at 15,500,000 exclusive
Con

ner

farmer

be

l"OtVj
millers

of wheat

the
millers

allot- -

er ,1,. n.ur

25.

troop

owing Illness

my

wreck
being

E,.the
I,

Mich.,

charge

night.

attend

it.

a

called

point fifteen

ncthe

above wider

Texas

25

by

ueii.

record one

firmed

hlcher.

onrt I a. month aeo ine crop is
bales,

flour,

Deiieve

of linters The increase in me area is
estimated at about 4 per cent

The receipts at the ports for the day
are estimated at 8000 bales against
7329 bales a week ago and 12,688 bales
a jear ago

Ys
close

Julj- - 2 v:
October 21 7T
December --'4 SI
lanuarv

.("SfaBSalM knln n.tn. n c. In 21 11
10

-- alers will made to meet the ln- - peptember 2" 20
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10 30 11
Open am am
20 HI 2fl 70 21 70
21 HI 24 71 21 71
21 40 21 11 21 11
21 2S 21 27 21 27

rftnd will only two or three T.iiemnol Cotton
BsasaWksKah nraCAnt ViubIh nplino(IICCVlll

will

nheat

something

will
flour

left

the

s been released
arrested

the

ST1,

rrop

crop

11 10
a m
20 RO

21 SS
21 50

n..mnni .Tune 25 Snot cotton was
nulet toda and prices were unchanged
Ar the hnsls of 22 29d for middling.
Sales were 2000 naies. tteceiins were
28.000 bales of which 18,200 bales were
American Futures were quiet Old con
tract, spot prlcea. were- - American, min-dlln- g

fair. 23 66d. good middling 22 9?d ;

middling 22 29d; lower middling 21.. 7d;
good ordinary 20.77d . ordinary 20 24d.

Cotton Bners and Sellers
New York. June 25 July Mitchell,

UmreHnrn O'Connor Young and Kelffer
bid ; Gumoens, Shanz. Blorddn, fiountree,
Hartcorn oflered

October Geran, Johnson and Mitchell
bid; Cumoens Shanz. Rlordan, Bountree,
Rosenberg, Schlll, Newman and Munds
offered

December Deacon, Slgel, Kelffer and
Hubbard bid , Schill and Martin offered

January Hagedorn and Segel bid;
Fllnn offered

March Rlordan bid and 1allace

DIVIDENDS DECLARED
American Oraphaphone quarterly

of lt per cent on preferred payable July 1
to stock of record Jupe 15, and 51 ,5 a
share on common, paable July 1 to stock
of record June 12"

American Ilolllne Mill Company, recular
quarterly of 2 per cent (.10 cents) and an
extra dividend of 1 per cent (23 cents) on

i.n..a rMt- - Fnrt Scott and Memphis
Rallwav Companjfl a dividend of 1 per cent
on preferred, paiabte July 1 to stock or
record June 2T

Public Service Corporation of Northern
Illinois, regular quarterly of 14 per cent on
common and IVi per cent on preierea. ooh
payable Aueuit 1 to stocKhoiders or
July 15

.i,i-- - nattv romDinr. reevllar ouar- -
terly of 1 per cent, payable July 10 to
stock of record July 10

Elmlra Water. Light nnd Railroad Com-
pany, usual quarterly of 14 per cent on first
preferred and of l'i per cent on

pas able June 30 to stock of record
June ?. .- -- -- . - .
cent, payable July 1. Books close June JJ
reopen July 2

record

second

Improvement Company.
Readliw subsidiary, a dividend of HO cent;
per shire, payable June 27 to

22 Transfer books oi com- -"'"MI L .1...J until June 29
Consolidated Traction Company of New

Jersey, regular senuwuiiua, .. -
i,7i is realstered June 20

inaconda Copper Mining Comrany. usual
n,..rterlv of '2. payable August 2(1 to stock
of record July 20

i

May Raise Manhattan Tunnel Fares
Washington, June 25. A rtconlmen

datlon has been made, to Director Gen
eral MCAQO? laai mc aura in wau- -
hattan Tunnel be made seven cents from
New Jersey shore to the downtown sec
tions or revv jorK us wen a? uiuuwh
Increase would affect. If adopted, about
42.000,pv)0 riderB during the course of
a year. , ,

Refined Sugars Unchanged
Kaw York, June 25. The refined

sugars are unchanged, with all local
quoting fine granulated at 7.50c.

The Warner and the National companies
are withdrawn. Raw sugars are quoted

.Mac SWjr,llu, ueiivcrvu. ur am

II SMBBTV .7 " 1 f. 1 " .raB ' - n. - v "v. e

. M Umh , M
uk:mmwL - XV V ' ,.LUfe,

TTY1!

OFFERINGS OF CORN

READILY ABSORBED

Despite Rains Over the Wc6t,
Market Develops Firmness.

Losses in Oats

CHAIN nEI.T WEATHER FORECAST
flilraro, June S", Illlnol. Fairnnd VVcJncnli.v; warmer Wednes-

day.
Ml'tourl Fair tnnleht nnd Vedno(h,not nmch cliantto In temperntitre.
MUconvIn Fair PinUht nnd Wednes-day) viurmer WedneMlav.
Iowa Fulr, tonlBht anil Uedneidnyi

jvnrmer nortlmct tonleht anil In eatelne.da.
North nnd .nuth Dakota Fair tonlsht

? i"'"nplai wnrmer west nnd cen-tral toiiUho.
.Nelirnkn fair tonlsht nnd Nednetduvtwnrmer tonlsht.
Kan. a Fair tonl-- ht nnd Hrdnodajtwarmer tonlcht.
Montana end Wjomlns Fair and Med-nes-

tooler.

Chicago, June 25
Noivvithst-indln- good lalns over the

West, the corn market developed firm-
ness this morning, offerings from com-
mission houses being absorbed by local
Interests Trade was limited, being
checked to some extent by wire trouble
The receipts hero todav are 324 cars

July opened at ?1 43 to 11,43.
against $1 43 at the end vesterday.
and later sold at $144 August opened
at $146 to $146, compared with
$1,46 at the close jesterday, and
moveu up to 1 47i.

,.

Oats was firm In the main Offer-
ings were light at the start, but eood
mixed selling forced a prompt reaction
below esterdaj's close Later losses
were recorded, the demand being fairly
good,

July opened at 71 to 71 c, against
71 c at the end esterday, and after
declining to 71c, moved up to 71cAugust started at 67 to 67 c, against
67o at the close vesterday, and, after
receding 10 67c, riTCe to 07 c The re-
ceipts here today were 275 cars

The receipts of wheat at Minneapolis
and Duluth today were 158 cars against
38 cars last year: at Winnipeg, 49 cars,
compared with 686 iars, and at Chicago,
one car, against 39 ears

r

The Hotels Statler Company, Inc ,
operating the Hotel New-Yor-

and the Hotels Statler, of Buffalo,
Cleveland, Detroit and St Louis, has
negotiated a loan of $3,000,000 from S
W. Straus & Co . ln the form of a 6
per cent serial bond Issue. The pro-
ceeds of the loan will be used to retire
the present Indebtedness of the borrow-
ing corporation, furnish additional
working capital and provide funds foi
equipping the Hotel Pennsj lvanla. S
W Straus & Co will offer the bonds
to the public in of $5001).
$1000. $500 and $100 They are secured
by Si first mortgage on a large part of
the property of the company and a
gsneral mortgage on the remainder

The operating companies now con-
trolled by the American Power and
Light Company charges
eliminated report ior iiay gross earn
ings of $1,019,926, increase $159,230;
net earnings $391,953, increase $47,221.
For twelve months, gross earnings were
$12,089,859, an Increase of $1,333,847;
net earnings $4,946,075, a gain of
$231,151

The Federal Beserve Bank of Philadel-
phia has delivered to date $228,250,000 of
the third Liberty Loan bonds The
reserve bank has ample bonds on hand
and deliveries are made as promptly as
financial institutions furnish a list of the

wanted

The New York gained
$1,406,000 from the banks yesterday,
making a cash net gain since Friday
of $5,241,000

There has been nlaced on the reeular
list of the Stock Exchange
$2000 additional pmiaaeipnia company,

mortgage and collateral
trust 5s 1951 and on the unlisted

$400 additional
Electric Company of Pennsj lvanla.

NF.y YORK. COFFEE MARKET
New York, June 25 Trading In

coffee futures remained small today
Prices on the nrst call were virtually
unchaneed with bids and offers few
Continued firmness In prices at Brazil
failed to Influence sentiment here After
.,-- - II T..1.. B..1.1 nfr f OS A- - 1 KAlnl V.A- -ino tail .jviij euw at . ., 4,w,t,k wk
low the previous close

Clearances from Europe ln the last
week were large, but Brazil cleared
none for the United States It Is believed
that the present crop, all kinds, will be
next to the largest ever grown and one
leading authority declared that he would
not be surprised If the total reached
nearly 22,000,000 bags.

There was nothing new ln the cost
.. ,1 ,..t.h, M..l.n, ff.- -. haln f... K..4

of per M

effect today will not tend to Increase
demand ror spot, prices in tne local

department were virtually unaltered.
The undertone at Rio was easy, but cer-
tain of the better grades of Santos held
well, owing to a scarcity of the

kinds

September
December
Marcn
Mar .....
July

liia.
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Financial Briefs

Pennsylvania,

denominations

Intercompany

denominations

Subtreasury

Philadelphia

consolidated
de-

partment Philadelphia

Today's
openlns

4 03
8
8 1(1

, 8 65

GOVERNMENT BONDS

2s registered 1930 ... fi.w2s coupon 1930.1 , , .
Is registered 1918.... - .. .
As coupon 1918. ....,. r ...
Is reslatered 1823 ....
4a 1921.. ....... ...".as resfstered 19I..,.
8a coupon J918...-- 1 .,.

Danama ? K 1 Ban. ....... .
rec Jl5--':.... ;t. ... '

0998 11

01
7D67

p.l.M.,,
Biuau 3s-0- .. Ii,.... ....-- . .

fir "r- - . - . jrM,.- ir,r --f , jfem ,- - ,- - . ,

York Stock Sales

Last 2 00
close High I.OW p m.

Adv Rumcly .. 14'f
Adv Rumcly pref . . .Tfl
AJax Rubber 103
Alaska (5 M t( 1 lj .

Yesterda'a
close

8

8 1808 Ml
8 H1WS

fj

New

Alaska juneau ... lis

Am International . 63U C4
Am t'otton Oil.... 42'f 4 J
Am Wide &. 1 int I!)
Am Hide & It pf. ., 7f.i$ 785
Am Linseed .... 40'4 AVS
Am Locomotive... (IK G7!f
Am .Malt 1st pref.
Am Sm & net. . .
Am Sm A Kef pf

Sumatra Tob .138JJ l'lSf 13S'i 13SH
Am !tl l dries j ott'j "" J

Am ft .... p.Vf P7U 07U n"H
Am Woolen . . . 57JJ

HIS ... 17f ,
1. &. S pf . 40 I9'f "1 42

Anaconda Cop
A T H S V
Atl CI S. W 1

Baldwin Loco
Baltimore . Ohio. 65
Barrett Co . . . SS'f
Bethle S CIan B. 85'i
Bcthle S S- pf .105f
Brookbn H T ... j
Booth risherles.. 24'4
Hruns TS.1XS...
Browne Shoe ...0.T4
Burns Brothers . . 122)4 122'5
Butte Cop . Zinc. 12'j 12h 12U 12H
Butte & Superior. 2n)f 23 25
lautmet S. Ariz . 00'f

Petroleum . 204'
Petroleum pf. GO

Cent Fdy Co . ;

Packing . 40V5
Cen Leather Co 08)4
Cen Leather Co pf 1041$
Cerro de Pas Cop 34'f
Chesa & Ohio

Cireat West 7'
Oreat West

& Paul
& st P pf 74)f

ItU Pacific. 22M
RI&P7pcpf 73)

C BI&P6pcpf
Chile Copper
Chlno Copper
Colorado F & 7
Columbia G & K
Consol Gas .

Conol InCalMln.
Ref.. .

Bef pf
C ruclble Steel
Crucible Steel pf

nid
88
08
U8
90

ion
81

1
9
81

11

Cubin-Ame- rl Sug
Cuba Cane Sugar. 31?

K Or pf
Distill Secur ....
Brie
Brie 1st pref,...,
Fished Body . . .

Gaston, Wm & W
General Cigar . .

General Motors .

787

Am

Tel
fi7J

Am
Am

38)

Cal

Chi
Cht 23)
Chi Mil
Chi
Clil

50

Pro
Pro

151

Pen Bio

10

29

Gen Motors pref.. 82
G'drlch (B F ) Co. 45
Goodrich pref . . . 9SH
Great North pref. 90
Gt Nor c rf p. . 3B
Greene-Ca- n Cop.
Illinois Central
Inspiration Cop.,
Interboro Consol
TnAs1nin . 3T1

041

12

2o

pf
St

C,

53

ntA?

73
02

I llici vuu ui;(
Inter Mer Marine. 2S5i 2S

Inter Mer Mar,pf.l03 102) IOL'

Paner 35 Bli
Nickel 28

Inter Nickel pref. 89
Kan Cltj South'n. 18
Kelly Spsfd Tire . 51
Kennecott Copper .

K Co El Lt&Co,,
Lack Steel . . .

Lehigh Valley
Lousv & NaMi.
Maxwell Motors
Max Mot 1st pf
Mexican Petrol .

Miami Copper ..,
Midvale Steel .

& St L new- -

Mo Kan &. TeTas
Mo Pacific

Pacific pf
Nat Conduit & C

Nat Enam & Stp
National Lead
Nev Con Copper
N Y Air Brake
N'ew York Central
N Y Dock pf. . .

N Y N H & H
N Y O &. W . .

Norfolk &. West
Northern Pacific

02)f

49!i
32'

Corn 41'
Corn

ion

for

.

. 5

.

. 55

.

.

.

127

Ohio Cities Gas .

O.ilo Tuel Supply
Ontario Mining .

Pacific Mall . .

P Am Pet & T pf ..
Penna Railroad .

Marquette .

Pitts & W Va
Pitts & W Va pf . .
Pierce-Arrov- v .
Plerce-Arrov- v pf
Pitts Coal
Pitts Coal pf
Pressed Steel Car
Ry Steel Spring .
Ray Consol
Beading
Repub I & S . .

& S pf .

R Dutch tr rects .

Savage Arms .

Saxon Motor .

St Fran . .
St Fran pf
Seaboard Air Line.
Seab Air Line pf.
Sears Ro & Co .
Shattuck-Arl- z
Sloss-She- ff S & I .

Sinclair Oil Ref .
Southern Pacific
South Railway
South Railway pf .

Stand Milling ..
Studebaker Co .
Superior Steel . . .

Tenn Chem
Texas Co
Tex Pacific
Tobacco Prod
Tob Prod pf .
Under Type
Union Pacific

too to An
25 ln

the

2.1

88

81

ihH

ii.i "J

00

33
40

52

90

8

M

85
59

110

53
10

21

16
51
58
19

40
40

87
38
44
12
30
00

"43),
13
30
78
39

01

01
71

13
27
8

21

10

28
81
24

100
45

R. 10

&

United Alloy Steel
United Cigar S ..103
United ....125

A..

Jnlon
cent

73W

GO'S

iot

10i

Pere

4W

27'
55'
98),
28!f

S5U

2iH

90)5

7tf

Cop

09V4

31'i

i i

j

f

tJVJt ji.- -

i

43),'"

......

...

8

United
. .

U S C P & V.. 15)$...
USC P&Fpf..44 ...
U 3 Ind Alcohol..
U S Rubber .

U S . . .

64

& E. C)

O.J

i ai't

SG

41

21

47'

i'
78'
ll'i

78s t (

in...
OOVj wi

Tel

Cal

Cil

Mil

oo'a
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MONEY-LENDIN- RATES
Philadelphia CiU. per cent; time.

ts.fflG per cent. Commercial paper,
three to sK months, B6 per cent:
months, per cent

Resene Banks' Discount Rates
Official discount rates the twelve

Federal Reserve banks were follows- -

(The first column gives the rates
periods to nnd Including the fifte-

en-day maturity, the second for
peilod sixteen to nlnet? days The
third and fourth columns give the rates
foi rediscounts collateral loans

by Government bonds notes
Com'l paper Govt paner

no

Boston
New York .
Philadelphia
Cleveland .
Ttlchmond
Atlanta
Chicago . .

Louis
Mlnnfnpolls
Korsas City
Dallas
San Francisco

davs 1,1 das
i

FOREIGN EXCHANGE
York, June The only de-

velopment foreign exchange mar-
ket earlv dealings today
further shading rates Spanish
exchange Stockholm cables firm.

market generally uninterest-
ing dull The tone fairy
steady. Ruble notes were Inclined

500sheaviness 100s
Quotations
Demand sterling Bj", cables L'B.i

Klttv-da- v bills nominally 4.73, nlnetj- -

day bills
I'ariS CaOlCH
Lire cables checks
Swiss cables 92, checks
Guilder cables checks
Pesetas cables 27. checks
Stockholm cables checks 34.60
Chrlstlanta cables cables 31.30
Copenhagen cames hkim

BANK CLEARINGS
Dank rlearlnan compared

rhlla
Boston

jnn.SK

RAILROAD EARNINGS
CANADIAN TAriFlC

Inrreaee
veek

From
CHICAGO C.nnAT CiTEItN

Ocond week June .$178
.713 B0S.S.1From January

Decrease.

Chicago City Railwajs Passes Dividend
Chicago, June The Chicago City

and Connecting Railwajs passed
semiannual dividend preferred cer-

tificates The last dividend $150
paid January J151

INACTIVE NEW YORK STOCKS
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PHILADELPHIA INACTIVE STOCKS
Following are quotations for Inactive

stocks listed In the Philadelphia Stock
lixenange and in which there were no
transactions today. The price given Is
the last previous close:
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LUMBER CUT DECREASES

Production in 1917 Reported as 10 Per
Cent Below Previous Year

Washington, June 25 The lumber cut
in the United States during 1917 totaled
36,831,239,000 feet, approximately 10 per
cent less than the production for 1916,
the forest service announced today.
Scarcity of labor and largely decreased
private Duuaing operations were respon-
sible for the decrease, It was Bald

The State of Washington vvaa the
largest producer for the year with a cut
nf 4. 570. 000. 000 feet: Louisiana second.
with 4,210,000.000 feet, and Oregon third,
with 2,585,000,000,

CLOSING LIVESTOCK PRICES
Chicago, June 25. HOOS Receipts 19 --

000 head, left over, 591t head. Light and
butchers, 2130o higher than jesterdav's
average. Medium and heavy packing grades
mostls.. 15e up good hogs all aold Top,

tlrt 40C18 5). medium light. $10 30318 63,
packing, heavy, 15iS016 10. mellum
mixed. $16 11iB3S. light. lj'";" 75.
pigs. $10 23016 30. rough. $13 601573

CATTLE Receipts. 6000 head Market
active, beef steers mostls. 21c to. 30c higher
than last week's close. Other kinds un-
evenly higher.

SHEEP Receipts. 10,000 head. Market
steady to lower than esterday.

South Omaha, June 23 HOGS Receipts,
16 30CI head; 5c to 10c hlghr.

CATTLE Receipts, 4300 head. Market
strong loo to loo nigner

SHEEP Receipts, 11,800 head. Market
steady to lower.

NEW YORK BUTJTER AND EGGS
New York, June 25 BUTTER receipts.

10 810 tubs Market Armei Extras 44'jc.
seconds 400 42c Others unchanged

EOGS Receipts. 25.101 cases. Matket Ir-

regular. Quotations unchanged.

HONOR FIRST TO FALL
Kransvllle, Ind., June 25. A national

fund to erect a natlona memorial build-In- g

in honor of James Bethel Gresham,
nvanavllle boy and the first American
soldier to fall ln France, at the Moore's J

Hill College here, lias oeen started.
It Is planned to name a national execu.
tiv committee of the most prominent

EXTREME DULLNESS RULES
TRADING ON LdCAL EXCHANGE

AND PRICE CHANGES XRE SMALL

Steel Common Makes Up Bulk of Business, With Its
Price Declining Lake Superior and Transit

Certificates Advance

Trading was exceptionally small during tho early part of today's session
on the Philadelphia Stock Exchange nnd the financial district found very llttla
of Interest ln tho limited transactions recorded. Steel common was about
the onfy Issue showing any activity nnd It followed the early trend on the big
board and declined. Other price changes were small 'and uninteresting.

Lako Superior Corporation advanced a trifle, and fractional gains wero
made by Lehigh Navigation, Philadelphia Electric and United Gas Improve,
ment Company. Rapid Transit, cortlncatesTtame out higher, at 24, whlla
Philadelphia Traction was unchanged.

Railroad shares were Irregular, Reading declining and Pennsylvania ad-
vancing a trifle. On an unimportant transaction Baldwin Locomotive was
marked up , to 95.

Liberty Loan bonds were Inactive, but the regular 4s were weak, drop-
ping back to 93.50, '

Philadelphia Electric first 5s were fairly active, but unchanged.

Withdraw Third Loan Deposits
Today Is an Interesting one ln banking circles. The Federal Reserve

Bank will withdraw tho remainder of the third Liberty Loan deposits,
amounting to about $27,000,000, and on Thursday the Federal Reserve Bank
will draw 20 per cent of the tax deposits held by institutions ln this district.

Thels Is also the last day In which to pay Income and excess profits taxes
without penalty, and there matures today tho Treasury certificates ln antici-
pation of taxes. The great bulk of these certificates have been turned In by
tax payers In payment of taxes, but some will be presented today for redemp-
tion, although the amount which the Government will have to redeem Is
problematical.

Institutions also begin making pajment today on the Initial offering o
Treasury certificates to be sold In preparation for the fourth Liberty Loan.
The Philadelphia quota Is $53,000,000 and pajment may be made until July;
2 Inclusive. Many Institutions will probably make payment by book "credit
and so the amount of Government deposits will be Increased during the week.

PHILADELPHIA MARKETS
GRAIN AND FLOUR

WHEAT Receipts, none. Offerings light
nnd prices firm Quotations are as follows
Car lots on export elevator (Government
standard Inspection), standard prices No 1
southern spring. $2.27, No 1 hard winter,
12 27. No 1 durum t 27. No 1 hard white.
IJ 27. red winter. No 1. $2 27: No 2. li 24:
soft. No 1. JJ 21, No S, - 22 Minimum
irices Heel winter rso a, ji; i,
IJ 18, do No. 3. $2 1.1: (lo, sample urade,
-' 01.' 13. soft. No 3, J.'.lll. do. No 4,

IJ ltt. do. No 3. SJ.13. do. samplo grade.
$2 0202 11.

Special maximum prices only to be ap-
plied when the other qualities ln tho wheat
ore high enough to warrant It. . ,

..1- - wneats Maximum price containing
13 1 ner cent itinhluro ,n 13 V nee rent mOlt- -
yre. 4c under No 1 or No 3 red $2.23. No- --

? "Si. rea- - - 21 Maximum price contain-ing 13 6 to 14 per cent moisture 5c under
No 1 or No. 3 red. $2 2.'. No. S soft red,

No 4 wheats Maximum price 6c. under
No I or No. 4 red $2 21. No 4 soft red.

No wheats Mtxlmum nrlco containing
jot over 14.1 per cent moisture ne under
No 1 or Nn J5 red $2 2t. No. B soft. 2 19.
Maximum prico containing not over 14 7 per
cent moisture Ti. iin.F Ma 1 or Vn. .1 red.
$2.20 No B soft red, J2.18 Maximum price
rontalnlng not over 15 p--r cent moisture.
NCJjndcr No 1 or No. S red. 12.10: No, 3
soft red $2 17.Sample wheats Unnillea nn merits, but In
no case shall price ho higher thin 4c under

0 ' nI ,n' aunciass represented.Smutty wheats Value shall be determined
by each sample basis of tho class and sub-
class

CORN Receipts .1117 bush. Supplies
were small nnd the market was strong, but
trade was quiet Quotations- - Car lots for
local trade No 2 sctlovv. $1 7301.78, No 3

elkm $1 71i0't 73
OATS Receipts, 12(1 010 bush Demand

was fair nnd prices were c higher under
light offerings Quotations No 2 white88snc. standard white. RSSSR'icj No 3
white 87 87 c. No 1 white 81lifSnc.FLOUR Receipts. MS,7J(I lbs In sacks,
SupplleH were smnll and prices were tlrmly
held Quotations To nrrtvw per 100 lbs
packed ltr Of lb sirks Winter wheat 100
per cent flour, $10 7.1t?fll Kansas wheat,
inn per cent flour, Sll.l.lfi 11 10 spring
wheat 100 per cent flour. $10 71(5111.

RYE PLOWl Was nulet and steadj. We
quote M $1011 50 per bbl , ln sacks, as
to quallt

PROVISIONS
The market ruled Arm with a fair

Jobbing demand The quotations are
Cits in sets smoked and
42c, western beef, ln sets smoked, 42c,
city beef, knuckles nnd tenders smoked and

41c western beef, knuckles and
tenders, smoked mc H.ef hams. $11
Pork famlh- - 1J(i?,n Hams, 8 P. cured,
loose, 2SW30c. rto skinned, loose, 28'i(23Uc. do dn. ftmnlferi. jnUritaOUc. Other
hams smoked, cltv cured, as to brand ana
average 29V4 (ft 30 c, do. smoked, western
cured. 2fli4t3'31e do boiled, boneless 15c;
picnic shoulders. S. P cured, loose, 21Hc
do, smoked. 22c. Bellies ln pickle, ac-
cording to average, loose, 32c. Breakfast
bacon as to brand Rnd average, cits cured.
40c; do, western cured, inc. I.ara. western,
refined. 21P'26c; do, pure city, kettle ren-
dered, 25 20c,

REFINED SUGARS
Offerings were light nnd the market ruled

firm on a basis of 7 30c for fine granulated

DAIRY PRODUCTS
nUTTER Offerings were moderate and

the market ruled firm with a fair demand
for desirable grades of both solid packed
and prints Quotations. Solid packed cream-
ers' extra. 44 c, goods, 43V4

i47c. extra firsts, 4344c, firsts. 12
43c, seconds, 30!le: fanes brands of

prints Jobbing nt ,10.12c, cholco at 10c,
aflr to good. 4548c

EGOS There was a good demand for fine
stock supplies of which were kept well
cleaned up at Arm prtcese. Quotations
follow: Free cams, nearby firsts, $11 70

ll 81 per standard case: current receipts,
$11 21SIU 40 per case, western extra flrsU
$1) 70O11 81 per case: firsts. $11.10011 si
per case fancy selected eggs were Jobbing
at per oozen.

CHEESE The market ruled Arm under
carclis Demand was fair Quotations

New York, whole-mil- fancy, fresh,. 24V4

244 c, specials higher: New York, whole,
milk, fair to eood. fresh. 2321c.

POULTRY
LIVE Demand was fairly active and

prlcfs generally ruled Arm on fine ""ck
Quotations Fowls, express receipts, 32CI
lie. exceptional lots higher, do. freight re
ceipts. 31S81HC Spring chickens, not W- -

horns vveignins is . - ids. v'Zf'i ",.',',- -

weighing 11 lbs apiece, 468 48c:
Leghorns, according to size. 4041c. Staggy
soune roosters. 25 20c Old roosters. 22(3
21c Ducks Pekln. 28ftS0c: do, Indian Run-
ner. 26T27c, Guineas, per Plr 3i
1.43 Pigeons, old. per pair, 4043c, do,
soung. per pair. 2n30c.

DRESSED Was In moderate supply and
demand at quoted rates. Squabs hlfnej
with llgnt onerincs wuoiaiionsi fici...fowls, ln bbls , fanes. lancy
selected S.1c, weighing 4 lbs and over
apiece. 33c: smaller sires. 32034c. old roost- -

-- .. J.nUVI "An, fm,.n rnnstlnre ChlCK- -
ers.' western. In'boxes, weighing 4 lbs, and
over apiece. S738c. do, vvelghlng 4 lbs.
apiece, 30e: do. weighing 3 lbs. apiece. 31c.
do. weighing 23 lbs. apiece. 34c- - tur-
keys nearby, best. 31W34C fair
to good. gOc: turkiva. VIV,2S5.
picked, best, 3234c. fair to good. 23:turkeys, old toms. 84c: do. common. 2.1.!Rc;
spring ducks. Long Island. 356 3Bc,

white weighing 11P12 bs. per
dor. $808 25. do, weighing fl10 lb. per
doz.. $770, do. weighing 8 lbs. per
doz insnso. do. welghtng 7 lbs. per doz,
$4 R0O5. do. weighing W "
$14, dark, $1.6002.50, small and No. 1.

$12 50,

- FRESH FRUITS
Choice stock was In fair request .at re- -

tlnrial innlpl. Tir DDI.

-n- .ldwln" !J8l nVn Divi.; 50
Russet Apples, new. per hamper,
e.,-iv- Peaches. Georgia, per """;carrier. $1.7502.30 per box. MJ

09 23. Oranges. California, per b""7 5o7 Grapefruit. Florida, per box. $34 S

Pineapples. Porto Rico, per ate I2.50
Florida, per crate. $2 5006: do.0, QO, ,r niarkberries.uupan. per S -- "'. V.7.rT. 5nn

ApriMia. " ;- -. .f crate
18.1008 75, do do per .pony Kiv'3,
3 25; do, do, per nt jrat; $1

Florida Per 100. $400100. do. do.
per carload. $5000700 ,

VEGETABLES
Potatoes of Ane quality sold fairly and

ruled a shade Armer.' Other vegetables were
In moderate request at revl.'d. prices

100 lbspotatoes, old 'periaiion , Whlte potatoes.
and Eastern Shore, per hhl - No 1,

ii "sell 7.1: No. 2. $13002 IVhltf
carotin, and North Carolina,

""bbh No. 1, $30S.BO.- - No. 2. $1O02
White potatoea. Florida, per bbl No. 1. $J
02 73; No, 2. $101 SO, Sweet potatoes.
j.r.ey. per hamper- - No.'l. $2.10S, No. 2.

truH"."' i-;--
;; au" men from every State to raise the fuijd, i,2.il.-7- i Eagplanti-- irionaa. oox.

$4 n00 Peppers, Florida, per crate, $1.2S
(ft J tomatoes, Mississippi, per crave, (ocio
$1.40. Cabbage, Eastern Shore, per bbl,,
irate, --' Buff ) So, do, Norfolk, per bbl,
crate. J1trT2.1(l. do. do. per bbl. $12.
Onions. Texas, per crate, $1.231 113 Mush- -
roms, per lb , rricif iwc.

Government Local
Market Reports

This daily report fa sent out by (Aa
Bureau of markets of the United States
Department of Aoriculture, Philadel-
phia branch, with headquarters at 300-SI- S

Insurance Exchange Building.
(Wholesale prices on large lots to

Jobbers rased on sales at the various
railroad depots.)

fruits' "
APPLES Nova Scotia, per barrel (31 to

40 quarter pecks) Ben Davis, $000 50!
Russets No 2, $06 30: Delaware, ham.pers $1 R03

HLACK1SERR1ES New Jeraes. per quart,
21tf?J1c. Mars land nnd Delaware, 2022c.CANTALOUPES California, per
standards (41 lopes) $3 104: ponies (41 to
31 lopes) $3 2.14J3 30, flats (0 to 12 lopel).
$1 an, 1 50

CHERRIES- - New Jersej. per pound. IIP)'
lCc, per quart, 200 22c

CURRANTS New Jersej, per quart, 159
17c

GOOSEBERRIES New Jersey, per quart,
10ffM2e

Hl'CKLEnERRIES New Jerses , tperquat, 'Ki.Jlc, Pennsylvania, 2528c.
PEAi'HES Georgia, per crate.Carmans, $J. Hllejs 7,1
PINEAPPLES Florida, per crate (21 to

SO pines) $2(n rt
RASPBERRIES New Jersey, per pint. 16

Sj2c
WATERMELONS Florida, per car-lo- t,

$223, small melons, 23085c each. V
VEGETABLES N

ASPARAGUS Nearby, green, per bunch.
Colossal, 22028c. fanes. 1720c; primes, 10
13 lAc: culls S(i lcBEANS New J.'rses. bushel baskets,
green. $101.2.1. wax, 73cfl$l, Norfolk, .
barrel green. 75c.- BEETS Nearbs. per bunch, 3S4c.

CABBAGE Eastern Shore, crates $1.2$
?3. Pennsylvania, barrels 1 753 23. Nev

Jersev. bushel basket, 75(s8,1c. '
CARROTS Nearby, per bunch, 2i24c.
CUCUMBERS Cnrollnas ner.bushel ham-

per. 75c $2 Norfolk, $1 73H2.'
EOOI'LANTh Florida, per crate, $1,50

2 51) Norfoll , crates. $44.2
LETTUCE Pennsj lvanla. per barrel, 75

fr$.'. New Jerses, por crate (J dozen heads),
$11 21 ,

MUSHROOMS Nearb-- . per pound (2 to 1

pound baskets). 1.1(3 10c. i
ONIONS Texas, per bushel crates Ye-

llow. United States, Nos 1 and 2, $1.60
1 76, from storage. $1 90(42, New Jersej,
i bushel baskets 750 85c

BAh wcvv Jersey, baskets,
$1 BO01 81

TEPPERS Florida, per crate. $12: New
Jersev. baskets, $107.25

POTATOES Eastern Shores, cloth-to- i
barrels (approximate 165 pounds) $3 riO($
1. No. 2. $1.502: Norfolk, $3 2503.7.1
North Carollni and South Carolina, No. ,
$.' num. No 2 $1 lilt? 2

RADISHES Nearbj, per bunch. ldCSc
RHUBARB Nearbv. per bunch, 3H3'-,- c

SCALLIONS Nearbs. pir 100 bunches.
$1 2.1TM 7.1

New Jersey. baskets.
$ltl2,1

TOMATOES Mississippi. crates,
fancj, $1 JS, culls and poor 653U0c; Nevj
Jersej, per basket, $1 5003 50.

AUCTION SALES YESTERDAY
ORANGES California, per box (126 tl

200 in box). $4 6006 55; (218 to 288 ln bo--

$5 0O7'K.
LEMONS California, per box (300 to 541

In box) $n 2506 DO

CHERRIES California, per box (8 poundl
net). $103 BS

Indicates no sales. Yesterday's prlcel
requoted.

Seventeen Interned at Gloucester
Nine men and eight women were

brought from New York today to th
detention house of the Immigration Sta.
tion at Gloucester City. N J. Three ol
the men are Germans from the Panama
Canal zone, who talked against th
United States They ate Interned for
the war. Another Is a Chaldean beggar,
who obtained money by posing as a so.
licltor for Armenian relief. All the
others, Including the women, are for.
elgners classed as "undesirables."

Philadelphia Arrivals
at Netv York Hotels

J C. Alexander, Ansopla,
J T Anderson. Marseilles
M Brackenhetmer. 8t' Andrew.
H. I.. Bennett. Bretton Hall.
If P Boole, Anaonla.f . O Child. Ansonla.
E F Davis, Gregorian.
N, T, Dickinson, Laurelton.r. S. Elliott. Laurelton.
J. H Graham, Ansonla.
W. W Gregory. Ansonla. ,
Miss H. Jeffries, Dretton Hall.
L Jones. Ansonla.
Mrs Jones. Ansonla.

, J. Nells. Endicott,
Mrs J Kelly. Endicott.
C, XV. Murray. St. Andrew.
J. 11. Riley. Sherman Square.
J. B. Sims. Grerjoble.
Mrs J B. Sims. Grenoble.
E. R. Sterrett. Latham. .
C. E Wells. Marseilles.
W. Wells. New Strand.
O. M. Youngman. J.atham.
P, llerties Longgfcre
II, D, Blakely, Broadway Central.
S II, Burch Woodward
Mrs 8. II Burch. Woodward.
L Cann Broadway Central.
M, Chamberlain, Park Avenue.
E. S. Darby, Woodward.
G. B Davidson, Colllngwood.
A Fatls. Van Cortland
Mrs A. Falls. Van Cortland.
J T, Flood. Marlborough. -
E. L Guy. Albert.
Mrs M It. 'Hart. Great Northern. ,
J. V. Jones Oreat Northern.
Mrs J W. Jones. Great Northern.
C O Loch, Herald Square.
W. Lockwood. Park Avenue.
IV Weckfessel. Orand.
E. Mendever, Breslln.
II. S. Martin. Walllck.
Mrs. II, 8, Martin, Walllck.
Mrs a. C. nushton. Great Northern.
II. Sawter. Union ISouare.
K J. Schaefer Grand "

II, Pmolens, Woodward. , .
R M. Tyndall. Albert.
MIss.D Ward. Uroztell.
I P Ward. Grand
K Watts Union Square.
Ml E Webster, Gregorian.
C. M. Welfy. Park Avenue.
Sirs. . ixm-y. Jr, atniot, - 'K
Mrs V- - Iv, Hnan, uui noriaacab tut

2,1

f31

1

l

r

i

iTl

M

7

i


