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BROKERS ARE NOT INCLINED
TO PREDICT. PROBABLE TREND
' ' OF THIS WEEK'S STOCK PRICES

Surprise in Some Quarters Over Possible Withdrawal of
Plan to Finance Brooklyn Rapid Transit

Notes Gossip of the Street
i'

TDUOKKRS are not Inclined to make any prediction na to the possible
tiend of stock prices durlnp the present week. As one broker said Sat-

urday, there are too many big eents Impending to make a forecast, ns any
one of them restiltlnR contrary to present expectations would upset the
whole situation. The prevailing opinion Ik that the market conditions during
the present week will be more unsettled and less stable than during the
last week. rinanclers are now looking more toward developments in
Austria and on the Italian ftont than to the possibility of anything serious
resulting from the great projected German drie against the British,
which every one now soems to be waiting for. There was great satis-
faction expressed in the Street on Saturday at the announcement from
General Pershing that the Americans now occupy a front of their own
for thirty-eigh- t mlte3, and the consensus of opinion was that there would
be something doing on that thlrtj eight miles before long.

,

A great deal of Interest is being manifested lecently In the stocks
of the Pittsburgh and West Virginia rtallroad and its Tittsbutgh Terminal
Railroad and Coal Comuam. The buvinsr on the various exchanges re-
cently hne advanced prices fiom S to 10 points. It is said that segregation
plans hae been and are now being actively discussed, with either partial
or entire retirement of the $9,100,000 picferred at lOS under consideration.

Brooklyn Rapid Transit Notes
There was tome curiosity manifested In financial chcles as to why

30 per cent was fixed on as the nmount which the War Finance Corpora-
tion would advance to the Biooklvn Ilnpld Transit Company toward the
financing of the $57.73r,000 notes which fall due July 1. The decisions
of the War Finance Hotml Indicate that Its policy his not vet been
reduced to a formula. It is ald that most of the holders of the Riooklv.n
Rapid Transit notes aie banks and financial institutions, and that In
such event It ma be possible to obtain acceptance of option "B" in the
refunding plan. This option provides for tho exchange of the present
holdings for 100 per cent three- - ear notes Those closest In touch with
the subject expressed confidence that the plan would go through.

There was some surpilse In certain quarters in the financial district
on Saturday when It became known that the c.Ter of the War Finance
Corporation to advance 30 per cent of the Brooklyn Rapid Transit ma-

turing notes Is subject to withdrawal If the plan Is not consummated
at an early date, and foi1 that reason noteholders are Requested to deposit
their notes with the Central Union Trust Company, New York, under a
deposit agreement which defines the two options open to the noteholders

The Tax Problem
A banker sas: "The American

paying heavy taxes; however heavj,
Involved In this war. But he Is emphatically entitled
flagrant evils In our cm rent tax program Inequity and

"The primary fault lies with Congress In tts lax m

, ment. Rut a lesser blame teems to
and administrators of the law, who
supplementary enactment. They might at times be much

"The latest case In point Is the
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for May
Tom

June Allied ton-
nage destroyed submarines Inthe

May (14,000
gross, according orflclal

Berlin.
claim, made that, addi-

tion, badly damaged ships with
M.ooq wertaKn porta

limit income paj merits. Last was besought by a depositor
ours, whose tax ran Into several figures, for advice which could

not seem officially whether was discharge
,that obligation by midnight Sutuidaj. Under circumstances I, had

tell this one. the cases where worst vice In the world
advice.

"For sake peace mind well conscience paid his big
tax bill Saturday morning. Now learns that most other taxpayers,
more adept In guessing Inclined take a chance.' waiting for

25th. loss Interest from this failure make clear the
'ten davs grace' that rankles; the lack'of equity."

Baldwin Directors Meet
Locomotive's display icnewed strength was believed

have been due part the nearness the meeting, set for
tomorrow, although doubtful any action dividends taen
at that time But Wall street cannot dismiss the thought Baldwin's
possibilities, known certain quarters that
something doing Kddvstone munitions concern, which Baldwin
owns entire capital stock.' What may develop, however, has
with the acquisition 1'ddj stone assets Baldwin, for the stock-
holders subsidiary company recently voted dissolve corpora-
tion, and believed this marked the first step the leadjustment
Baldwin's capitalization. Though canled Baldwin's books at around

those who know something real value place
at between $:'3,000,000 and $30,000,000. New York brokerage firm pre-

sents the following anal sis accumulated value the stock:
"The iccoul Baldwin Locomotive during the seven short veara

corporate existence," sajs, "has been nothing short remark-
able. Tho company commented operations in June, 1911, and months
later reported a net asset value for common stock but $3.23 a
share. seen from this that organization the common stock
was water. the end last and a half jears later,
ntt tangible asset value common .stock had been Increased
approximately a share. gteat have been earnings the
first four months current car that safe presume
present net ahct value common stock cxcos $100

ehaio. Last ear the company wrote off nearly $I6,000,OCO from the
annual surplus in extinguishment Item 'patents, good will, etc.,'

net asset value vommon stock was Increased from $56 a
share $95.78."

The Bond Situation
Liberty Loan bonds continued weak and active throughout the half

session Satuiday, three issues showing some recession from Friday's
quotation. The basis return these bonds, particularly and
4't1. a highly attractive one for the moderate means, and
bond houses recommending their purchase from

$23,000. 'The 3s attractive only big means,
their featuie a return high 5 cent

many instances.
Anglo-Frenc- h continued their strength activity, holding firm

92'.S9'Ji, while the. French municipals also maintained better-
ment enjojed those issues duilng last ten dajs. United Kingdom

Bhs 1921 wcio iictivo i$f944.
Morgan Co. announced Satuiday that thev had offered and

cold substantial apiount British Treasury ninety-da- y bills, deliver-

able tomonow, a C per cent discount basis, tho same rate carried
by offerings last several weeks. There was a big demand for
bills and was stated that a considerably larger amount could have
been placed had they been available. was understood that a consider-
able block bills put out a couple ago, having about thirty
days run, changed hands Friday in Wall street a per ctnt
discount basis, popularity this class paper.

SINKS

Crew Saved After Shots From
Liner With Troops Aboard

I'lflabufcM, June 21 One of the new
type' ' German submarines waa synt

tPi the bottom by the transport that
carried erseas the officers and I

headquarters company a Pepnsyl- -

a,nla Infantry rlgade. Regis Welth,
the headquarters company, formerly

A rittsmifgn newspaperman, . writes
there was 'no guesswork about the job.
asserting jtbe survivors the
crew were taken of the con.
voylng vessels.

After' describing air expe.
rlenced sOon after1 arriving France,

Welsh WTltes:
"It was our second taste of war, we

having run afoul a new sub-
marine the the day we
spent seu. was 4 o'clock
the morning when there was a crash
a rumble, followed the firing of three
of the ship's big We had

tho latest tpe Fif-
teen of,. rescued.': ,

' Foltiville Boy Drowns in France
rUt,viJlf. ra., June Charles

Sowen. who was In France
,'j week," Is tfii aon Frank Bowen,

v.Bfi aun nineteen yean old. II
H IM-M- W. xbtk imamry. x

m

man not to
. . .. ..are ine

to Object to two
ob:ui!t.

of enact- -
me ( n

In have to
explicit.

...... . ..-over pit.......O1111. . in. fc.tt.

Must Not Increase to

June 24, dealers
of

fi effective June 25, to
a higher price for iri

before that
fuel

tne

to the
of

Op stocks In
and upon the old

freight no
in pi be allowed.

Claims Wat
614,00

24

of amounted
to statement

at
also was

a ton- -
pf, t ot

on tax Friday I
of bill he

to get as to It to
the

to him was of the
was

of of as as of he
he

or 'to are
the It Is not of to

it is

Baldwin of to
in to of directors

it is if on be
of

as it is in financial
is In tho of

the to do
of the bv

of the to the
it Is In of

on
of It
A

of tho of Baldwin
of

of its It of
sl

the of
It be at

all By of jear, six the
of the to

$96 So the
of the It is to tho

of the Is In of per

of" the of
et the of the

to ,

all
of on the 4s

Is man of
are In amoirwts

to are to the man of as
means of as as per

in
5s

at the
by the

of at
J. I. 5.

a of
on

of the the
It

It
of of months

et to on 4.
the of of

ov brigade
ot

M.

of

of
one

an
In

Mr.

of of
on next to last

at It at In
and

by

one of of
It

24. V.
drowned last

of II.

en- -

to

um.

to

the of
ns or

of of

Issued,

BUSINESS' CAREER
OF PETER FLINT old im

of
frgennt.

1 l. e ,',," g2 )V .f,0" .0.r,k ln" ar

c a.'Incieasi- - to every imp with men of the r
and now the paroll ? "Smh flr.t report for the

Al during hN oiriclnl term ' St home1? hlnr '',ro,Vh'r chain,, ending to Council Ii living up to
W or l " r .uperlntend ml ( bv meet,1 t letter of "Illse and

Hvil .Sen Ice Mnll, a'"1 ,he ""K as
0f the spend srv- - and

u li,.l,eld that success Seelty
City dally he M Thomas n Snaln a, K?'i!hin sided as regent and all other
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? ,f aJ facta. Your correct name andall addren mm l be atoned ro nil (iroulrffa.
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lem or Inquirers be not en info theatorv of Peter Flint.

CXXIH
TTS all settled! I start working for

the Magnitude Insurance Company
next Monday. Sam Goldman, the man-aire- r.

tells me I will probably have to be
Inside for at least a week, being;, as he

a. put over the hurdle".
Francis and I Farmdale en the

mldnlnht train Sunday, and got Into
New York Just In time to go to work
Monday mornlnir. I reported- to
and he told me I could have the morn-
lnir off to see Goldman. I wondered at
the time he It. but
found out afterward that he tele-
phoned to to put In a rood
word for me. In fact. If he hadn't done
so. I doubt If I would have the
Job. One thlne's sure th mnr frland

fa fallow has the better chance he has
of getting on. mov'e I have made

far has been through the aid a
mend. I am afraid that doesn't sav
much mv abllltv to tell my Eer- -
lce hut ..........Uh.t..ihw.f... .

when I 1UIUI11II1 OCilte he
looked said: "I

'hould think that-w- ell. ou
se- e- Say. what would j ou say If a
fellow to ask ou that nuestlon?
To save mv blamed neck I couldn't think
of anv rea.o.1. or bad. why he
should hire me.

Unallv I said. "Well
"But that la no reason why T should

hhejou. If can't think of any rea- -
son. there Isn't any."

t got desperate at that said said. "Vou
want folks to sell Insuranee. because vmi... -

for them I can SCI!
ance."

, "That's a pretty good reason but
do I Know coti?"

"If jou're from Missouri, give a
chapce. I'll shov '

d like to. but "
Positively I am beginning to hate peo-

ple who sa like to. but" That
remark means a turndown 'or

hard plugging to win out.
nut. be resumed, "your record

' ". .T0" Ju.mp.
-- " "" ' imiu.v mat d.v ine timet vou vou non't he leailnr

me and going somewhere else?'
.,' "" l??"' ou ,f T Mn

" ." ".""uu '",n,r

"Oh, about J15.000 a vear." he
Bthat."

"Well, what I, vour of a good
living?

"Well, I don't want to say." I an- -
swerea. "i'e neer gen t any
tnoUBht.

"I views are rather
hazy. Let's if we can't get some
Idea. Is it between S $100 a

"Ye, " T was sure cf much
"All right. Is. It between.

a week?"
"Ves."
"Is between , 30 an, 50 a week?"
"Well., T, ..ml.v.,itinnnfi t.v.en "

can nlace sou .16 vou make
a week ou'll think jou are dol

pretty won t jou?"
"Yes, sir."
"Vou ought to make much more than

that, and I am going to give you a
chance to do it. can start next
Monday."

"Thank vou," I said, and hesl
tated. He hadn't said an thing about
th. ..............,!,,. ,A . .....!. A ...,,lj..v..v nuuiun
it.r jou cuuiu oe guaran- -
teed enough money to live on.

"Well, what ou want now ? '
"You see. sir, the last I was

ou would ghe me an ad- -

j vance
'"'Good stalks'' he exclaimed

In an oxnsnernteri tnne T neiei- - calrt
anv thing of the sort."

"Well, you would make an
R,1,1;'"ce:"T '

I was I would
a personal loan, and I will, but

must first fully that it is a
personal matter between cu and m
and a debt of honor ou will have to
pay"
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The Immediate Relief
To Italy Fund .

take pleasure announcing: that will
be represented in Pennsylvania the Italian Committee
of Emergency Aid, of which Mrs. Benjamin Miller
chairman. money for immediate relief of
appalling distress 'in Italy are most earnestly requested.

Mrs. Miller, 1428 Walnut street, Phila-
delphia, will be promptly acknowledged imme-
diately forwarded. Such gifts will appropriately express

appreciation of valiant resistance which our
Italian are making to the Austrian offensive,

THE IMMEDIATE TO ITALY FUND.
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