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?S OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK MARKET QUOTATIONS H
STOCKS AND SPECIALTIES

LEAD IN NPW YORK TRADING,
D DEMAND CAUSING ADVANCES

IAccumulation of United Cigar Stores Makes That
l-Iss- Prominent Bull Tips on Baldwin
!

K
Send It Up for Big Gain

ijk& High Points in Today's financial News
ppvrvus uemana or sicct siochs ana specialties cnuscn nainnccs tor
;1ies oh the .Veto York Stock Exchange. Hulls stalled llaldnln
U0P Oil stocks continued to lead Curb trading. Cotton declined loU

tianccs early. Corn toiOer on limited business. The .Vctc Yoik
.bank statement shoucd tig decreases in aicragc and actual loam

cmand deposits. Acthal rcicrics ucrc tower and the aicragc In- -

Bank clearing this neck trrrc aboic those of lait neck or corrc- -

fjj period of lasi year. ,n extra dlitdcnd of 10 per cent lias or- -

shir the Orcat Western Sugar Company. Bar sllicr uas unchanged.

ruTno etdck market; shovved another reversal in Its tendency in tne
ilt'tiay nltli which the week ended, the steel stocks and 11 number of
tfclaltlcs being In vigorous demand and making substantial Rains.

SWf'.cjot accumulation of United Cigar Stores made that stock one of tho
ihimm iuuiiiiuuiiL icjiiurci, luruiriK ll jirit'u up - punu iu wuc iu, hh

ring accompanied by repeated predictions of an Increased dividend
;S5l-i- t biocis uisiiiuution, ami 11 ns rouowni oy xoDaccu itouiicis, uitu
J'OttOed up about 1 point to above 6",

ffUnlted Htiitcs Steel was In scant supplj, and when efforts were made
ffpuy back some of the stock sold jcstcrda It advanced more turn 1

nt to above 107. The Street was full of bull tips nn Hildwln I.ocomo- -
k uhlpli nlf;n tnnrle m pain ,if innrp tli.in nnlnts. tn ttlinx n fl

SiTho agreement reached between the wir industries board and the
M Institute for an advance of 43 cents per ton on ore was
ponded to with an advance of more than 1 point In Great Northern
P,"vhlch cost 34. International Taper was under pressure for a time,
pplng 21s points to 34'. but later recovered a good part of this loss.

fc .heaviness In the stock following the prlce-Hxin- g two dajs ago. was
retarded as Indicating that the company will not benefit by that action

doubt cast dividend prospects the common stock.
jisVabah Issues were made active again, apparently pool

the three classes stock making fractional gains.
vpi'"There some liquidation Reading opening, but bank

Hying a rally in later Hading.
ps&14berty Bonds were weak earlj, but showed a better tone before
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Business In
exchange at minimum

of activity but the throughout was
Spanish exchange

ut the late of and In
sterling, and nuotntlonsjitood
at "pegged"
were at previously rates

Quotations
sterling 4.75 76

cnechs
Swlsskables checks 97
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ehfeka

Mockholm
Christ
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WEAKNESS OF GENERAL ASPHALT
SHARES IS OUTSTANDING FEATURE
OF LOCAL STOCK TRANSACTIONS

Decline of V-- 2 Points in Price o Common Small
Turnover Business Confined to Odd Lots.- -

.Liberty Loan 4s Drop to 93.40
i

Very little business was transacted on Philadelphia Stock Exchange
during today's short session and, outside, of fnithcr weakness Genera) y

Asphalt common, nothing of much interest to tho financial district developed.
General Asphalt shines, which showed reactionary tendency in

jestcrdny's market, but Impiovcd good-size- d drop, w'cre tiaded In
moderately morning, but demand was lacking and tile price jiclileJ

points to 22& before the end of the Hour.
Thcro was no special news heard In tho Stieet to account for the sharp1

break, and the opinion prevailed tho abbcncc from the for tho week-
end holiday of a large number of usually active tiadcrs and the slackening up

general security business today was poihnps the only reason why sales
could not be executed nt cjose pi Ice or set loss.

Tho dullness In this city was In with conditions on the New York
exchange, (here being lighter business the early in the session
tha,n lias been noted long time.

Virtually all trading In tho market, outside of Steel common, wi1
confined to small, odd 'hlladeljihln Klcctilc, United Gus Improvement

llapld Transit trust certlllt.i'c- - all came out unchanged from ycstcrda's
last quotations, while Union Ti action was marked up trifle, Tonopah.
Belmont was fraction storage Battery gained

Steel was slow, but much higher at tho cln---

J Liberty Ioan bonds were not active, but the 31,4s to th
is at tho new low record price of 93.10, but were higher.

Olllclals of railroads operating eastward fiom Chicago and St. Louis re
port ihat in of splendid operations the greatest dtfllculty is being
perienced in their effort to keep freight congestion within bounds. All sta-

tistical comparisons are nf order, there aic no precedents to go

by to arrive at comparative estimates of tonnage.
Business Is called gencially good In the territory the eastern trunk

lines. In the South lailroad ofllclals report general tonnage little heavier
than with classification well diversified.

OPERATIONS IN CORN

ON LJMITED SCALE

Traders Inclined to Push Sell-

ing Side Oats Also Sag
Under Pressure

r.RVIN HKrllKU FORIXAST
C hlrnrrn, June Illinois l'nlr

lonlclitt aiiiiila fair,
sllchtli warmer mid

Missouri Fair tonight probably
t northwest tonlelit nnd In

Hundav.
lllvonsln ralr lonlcl't and

Viarmer Sundn.
VllnnesnlAVitlr lonlirhl anil nrnnnbli

Sundae lonlKtit nnd In south untl
wet Mindij.

Inn a fair lonlsht and prnlnl1 Sun-da- it

warmer.
North slid Oakoln rarll eloudr

and nosilhlj unsettled lonlclil Minda.
ehraka Parllj lonlclit ami

Sunday, posvlhlv unsettled wrstt warmer
Mmrta). .

Knnfins Parti cloud lonlsht nnd fsun-d- ji

posstlib unsettled vifif. wiirniep.
Mrntana 1 nsettled (onlilit nnd Fiindny.
Hjomlnir tonltht nnd hun-ria- t,

warmer tonight,

ChlcBuo, 22.
Operations In the were small

this morning and the was weak-
er, interests inclined to
the selling side The hot wave In the
touthwfst has been broken and weather
and conditions as whole were
favorable. The receipts today were 152
cars.

opened at f1.4Ss to JIMS'!;,
against $1.4 a at tho end jcterday

I and. touching $l.l4,dropped to
42S. August opened at $1.4614 to

M n "vomMi L16"s. compared with $1 46--
, at the

the

for

a, nw nun close sesieroay una, aiur eiuug hi
J1.4SN. dropped to $1 45,

Oats also sa'KRei) under pressure
Interests. Business was light

commission houses in both sides of the
011 000 market. Tho receipts here todav were

133 cars l'vportcrs were said to
filled their requirements for the present,

"July opened at 72i0 72Hc, against
725sC at the end jesterday and declined
to 72c August started at 69?c to 69',ic,
compared 69 He at the jester-da- y

and sold at 68ic
The receipts of wheat at Minneapolis

and Duluth today were 267 against
220 cars laBt i ear; at Winnipeg 137 cars,
compared 610 cars, and at Chicago

car, against 12 cars
Leading futures as followa
Corn delivery) ies-da'-

s

Open High Low close
July .... 4"1 1.41 l,4J'i 1.4 1

A UK .. 1.4UW 1.45S 1.10'a 1.4(14
Oats

.lull 7Ji 7J 7H 7J'i 72S
Aug. G9 CDS 07'a tiS'l UV.

ird
July ....2.100
bept ...2120

nibs-J- uly
... 22 81
...'.MSI)

21 20
25 35

22 87
23 40

Pork
..

Sept
Nominal. 'tAsked

21 00 25 17
23 20 f25 35

22 87
23 30 2J .13

42 41
42,80

21 1(1

27

22 90
23 37

BANK CLEARINGS INCREASE

Business Per Cent Above Cor-

responding Week Year
clearings throughout the prin-

cipal cities the country for the
ended todav were $6,622,669,847.
compares with $6,244,988,429 last
and $5,961, 958,231 this last sear.
Total clearings Philadelphia were
$385,947,473, a"galn 34vper eel

25

of

In
of

quanevi per Z. .... ...VV.: .1. , n,. 1. ,n, ,.i.,i. mi mn ' Kamr,n .n'n.7s inrai wra.ui pared win the ng week last
on commin and of 14 per cent on preferred Vmer For r. . ";i o"',". ","" f ' i "'""" 7'4 u'.V'.n ,,' " I.onns I n est- - J
PajabUJu. Rook. ,W June 20 re. -n- gtojFrench 5 or, ,,

J. J ., ,u,ISr ,C"r"1B'
Pl 1. 2 '"'S 30.30,0,1 details foUow:

JA-in- vW g? : 'ftffl S8wiS'!MT,,A
clos. July 0. reoPfn Jul 22 r"ni-- e .. .' tune' I

ai SJ' , an! consisted Samuel Karl. CCr St Lpf fi"' Sears-Bo- e nf 116 '' DeposltsVederal PUad aSl'SJM "R8 OTl'lM t 0Companj, quarterly of 2 Russian c.ovt flj D Cobb mss Landeib J f) C . 80H S Por'TlIc 160 Resere 11 a n k 4ns'"ss'7Ji r'ni iin
JT.rrrernrj'llneU"-P'iyal,leJUl'- 1 "" "SJ'S".'- -- 5 IUr Cl'i 1"l 1?.J oodmar

f William li '
Coster. WUIIam I Col "th.,, Slmttuck Ar 16 ,v . 197.772 800 M 901.400 )Tilty ',' J t'JVirgin ay" Povier n Ot Hrlt .1 p, Ms rtutter. V. McLaughlin and Col & So Rloss-She- f 65 , Bjrve 'n68'1,0100 I.ouls JJ402117.; ill 210.HTJ "jUai.

semiannual "f"s ntuT i. J " JU jirlt 5, Nov. ;i. 117 , Ward Kerr. Com Tab llec 27 South fly pf. 62- -i "i". ,?.e 300.401.400 1l.o34 000 .0 ilon'ooS fm I 10ferred oaj able July 20 registered July 1 ' -- Convertible"' ''f1,' bonds. Today closes Ml. Hardt's onicla con- - Cont Ins Co. 50'4 .Stand Mill .. 96 I Percentage or .V Increase. 8 'nVtroU 78 1 0 1 8 '0301 no'lBonks drj not rinse Inection the reserve Next Cent Can.. . 70Vj st Mill pf .86 , STATF. HANKS ANP TRUST COVIPANIKS 583's on 3040 '10" oo'oCumberland Lino Companj a dlvl- - . eek ne go to the Poeonos for a Cont Can pf. 99 tudebaker pf NOT RIU'ORTIN'a TO CLEARINO HOUhE NoVl"aSs 37.8S85I7 30 8ritnd a snare rasable toil . - . i,i ti,t on m.,.- - iir.1 in t. ii
'0v'eTvorrk"l0hrfcaJgnnS9St Louis a d.vt-- 1

Financial Brief , gr3rvfce" president and o? K SuV'lK Stl 1st p'f ! Jo - ?Oo" ''"-K-
g T3d.Sc w ntnn nm preferred pa. ' PhiladelphU Tiust Company on July Co pf 91.. Texas & Pac 17 b'an'k ahiL833 010.78, 4.463,3,6.80,
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EXCHANGE
New York. June for-

eign vvas a
tone

held
Friday

lire,
flguies. notes

nominal
vveic:

Demand
7.16

Paris! B.70, 5
I, caDies

3 93. 3

Guilder 50V4.
273. 8

cables,34.70, checks 34.30.
nu

Copenhagen
uunie notes luvs,

.
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Rs, 1018
3s, coupon.
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week

""'.secur.

409. 309,700
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All IIUb
-. das.i.i.r.r.n.c47 inn tnii? aas 7nn j.

..- - ..... tui. i .mi cuieo,
10,918.800 1 da.. 1,003,422,468 89492,323 18 9

'.4fr) 600,Atlltle.
n week, $6,622,889,817 IS. 081, 908, 231
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MONEY-LENDIN- RATES
PHILADELPHIA Call. 6 per cent;

time, 6;i6 per cent. Commercial pa-
per, three to elx inonths. 5ig6 per cent;

menths 6 per cent.

Reserve Banks' Discount Rales
Ofllclal discount ratvs at tho twelve

I Federal Reserve hanks were asr follows:
(The first column gives the rates for

an perioas up to and including .the nr
Slxtv.dav bills nominally 4.73: ceen-uj- y maturity. Ithe second for a

bills period of sixteen to ninety dayo. ThellIiei)-lia- ) 1.(1. Ihlr inj fnnrtl, ...1,,, Ji, if,, r.l..71',$u:
SI.

ok

U90,

on

nnd

nnd

100

elx.

for rediscounts of collateral loans sc
cured by Government bonds or notes.)

Cnm'l paper Oovt paper
. 16 to 90 16 to 00

Tloston s
31.60, checks 31.20, New Tori. ..... 4
31 20, checks 30.80 .Philadelphia1,.. 4

13.90iJ.14. SOOs. Oeieiand ..... 4'1
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tho

nuth

July

Tim
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Richmond
Atlanta ......
Chicago ...
M, Ixiul. .,,.,
Atinneapoll. ..
Kansas City
Dallaa
San Francl.cn.,
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4'i
4
4

4
4
4
4
4

22,80

84.400
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CI4;

15 da).
1

4
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4 4
4 OS 4
4"i 4

S 05 4
4i 4
4 OS 4 I

4". 4
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dava
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TRADING FEATURELESS

ON COTTON EXCHANGE

After Gaining Some Ground in
Early Dealings, Market

Closes at Net Losses

COTTON IIKt.T WKVTIim CONDITIONS
New lork. June 22 Temperatures were

higher In the rntlou belt this morning, with
some scattered ralnfnll. The following .
temperatures were reeordedi

Oklahoma (lt. 08 Nashville, 08 At. .lantn. 72i Memphis. Ilcksburg. Saiannnh
and Wilmington. 71 JnrkaniiTllle, Tamp.
Charleston, rhomastllle. Maron and Han
Anlonio, 70: Fori Smith. Utile Rock. New
Orleans, rensncoln. Montgomery and

78t CJnhestnn nnd Mirevtpnrt. 80.
There was .10 Inch 'of precipitation nt

Mckshurgt .11 Inch nt W llmlngfont .18 Inch
at Nashville, nnd .80 Imh at Oklahoma
Cits.

New lork, June JJ.
Trading In the cotton market was de-

void of feature todaj and after gaining
some ground It icccded, closing at a net "
loss ot li points to an advance of 5

points '
Shipping men declared that allotments

of freight room for the staple for July
and August out of New York would be
large and that'mueh of the present In- -

spected Btock Is scheduled to go.
" There was only 11 moderate demand ,
at the opening of the market and efforts
to sell limited lots resulted In declines
of 3 to 9 points, but the tont was com-
paratively steady,

Uptown Ititcrcs-l- s and Wall street were
l(p leading sellers with a coming

also from commission houses. Spot
firms, trade interests and southern op- -

erators purchased.
After the call two prominent local

operators purchased rather freely and
within a few minutes October had ral-
lied 10 points apd December G points,
the range showing net advances of 3 to
5 points

It vvas still rather warm In the cot-
ton belt this morning, with conditions
generally cloudy and scattered precipi-
tation.

Receipts at'the ports for the day are
estimated at 7000 baleE. against 7021
bales a week ago and 8506 bales a jear
ago

Juh
October. .
Oecember
Jauuar ..
Marcn

Ves
close
28 .12
21 .17
24 no
21 91
L'I

August... 20 10

Open
20 10
21 SO
24 11
21 91
24 0.1

High
20 70
24 77
2 1 38
24.11
24 01

I o.v
20 11
24 111

21 1.1

21 III
21 01

Sini
21 01

Buyers and Sellers
New Vork, June 2i, July !?lFe)i

Bartlett, Cone, N'evv man. Brooks and
Lee bid : Fchlcy. and McGee of.
fered.

October Brooks. Kicfter. Cone. Rlor-da- n.

Ueer and Peers bid; Bond, Russell
Newman, Hartcorn, Bartlett
Hubbard offered ,

December Parrott, Xewman
Shill bid; Biooks. Qeer. Bussell and
falgel offered.

January Newman, Hartcorn and
bid: Hooper, Schley, flay and

Tlussell offered. J

Barnett Oil&Gas
KOT.lt QCOTK

Mortom K. Alexander
PhiU. Stock Exchang

It William Ht.. fl. T. 3l(w

PKO0r.H

Last
IH.nl

Cotton

ltlordan

Sehlev, and

and

Bartlett

kOCGHT

Bldg.

DEI'.tRTMKNT OF CITY Til ANSI r. HTY
UK PIIILADRLPIII..,

. 731 llourse Dulldlug. tPhiladelphia, June 21. 1918
bealed proposals, uddre.sed to the under-signed at the ofrka above mentioned wilt b.

re'.eLed until 12 o'clock noon on Tuesday
" 111(1111, niiu iuiiiiniait;i3' iifra'iter. tor the fallow Inc v ork appurtonant t

the I rankford UleHtcd Uallwiny, authorUe--by Ordinances of Councils nDPrmed Julv !.
IIU5, and July io lultl

CONTRAlT NO. .40
Furnlfthlnsr unrl 4lpllvprtnff.1n.it fmn fiiilbrackets for column In lrnnkfonl avenue

betveen Church street Hiui,ljjrc street.
inni miiu Bprviiitwimii-f- can ne seen aiRoom 74H. Rournf Uuilillne:. nnd coplcs'p

Same. Ilh hlanl. fnrmi Inr nrnnniyii li!
be supplied to intendlns bidders upon appllcu
hum iu hub oincf,

.lddra mutU be aklllcd and retularly cn
saired In the class of vork bid for.

The contractor will be required to com pis
with the Act of Amvmblv of Julv IS. 1017
relathe to Vorkmen'fl Compensation Insur
a nee. and must furnish proof tn the Depart
ment that he has accepted the pro talons ol
snld Act. and either lnnured lit ItaMlltJ
thereunder or eecured rxemptloii therefrom.

Knch bid must be- accompanied by a cer
tlflcate from the Clt .Solicitor that a al

bond In the sum of Klve Hundred lollars (r.Dit haa been ''led In accordance with
Uie nrnvistons vt an Ordinance appro ed Ma)

The Director resT.es th rlaht to reject
an, or ull bids aa h mav depm best for lntcrmt of tho City of riilindeinlila

)VM. . TWIXINO.
Director,

niitKCToitv or ACCOPVTH

rerllfled 1'uhHr tAryountanti
LAWUKNCE E. UIlUWN CO

1613 HUAI. DSTATK TXtlJUT HLDO
IKVE8TIQATK & ADJUST PARTNRR8HIV
rORPORATION ft DISPUTED ACCOUNTS

I.KfiAI. ADVHRTIHEMKNT8

iKSr" KMTATK r rKKDEHlCK FREY. VLetters of administratis k'ir .

BANK CI,EARNGS knVSnd.X'ne'c.VV.t
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