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STEEL INDUSTRIALS ATTRACT
MOST ATTENTION IN TRADING

ON BIG BOARD AND ADVANCE

Market Shows Generally Strong Tone Prospects of
Increased Prices for Finished Products

Factor That Helps Bring Gains

New Yorl, .lime
The stuck market showed seneittlt stroiiK tune throiiRli the

foienoon. tilli ImJINh Interest .concentrated clilcfly In the .teel lndu-trlaN- .

The prospect for advances In pruci ot lliilhlicd steel pioiluet
in streiiRthenliiK the position in these Issues, but there

nl the time evidence of hanking accumulation, villi .some of the
h:inkinc huylnp more open and many liu.vlnc orders direct ftom
important financial interests.

There talk 'n new In American t.ocomothr. thut stock
heiiiR one fthe strongest Icatures and makln? further advance of

points 6SN.
ltaldwln I.ornmothc made Ram of more than 1 point, scltins at

!0 '2. imd other steel Industrials made cains of around 1 point.
There was moderate trad.ns In United Stntcs Steel common, which

llikt adnnccd lOi' and then to 103.
Interest w.is to the tradinsr In Royal Dutch because of an

abbcnce of demand, and that stock broke 133 points on Mnsle b.ile 10U.

The I'lttsbursh and West VlrRinia iiRain became prominent
because of lRorous buins, with the common stock moving- up points

35', and the preferred advancing 1 to 78.

Heading reflected continued accumulation, makins gain to
ij'j nnd other lailroad wcie firm, but without important changes.

The bullish demonuaiion. which caused an advance in Pierce-Arro-

itli the cloe yesterda and thai totk leaded 1 point this morn-
ing to A0

Marine was active, but .Melded after the opening.
hu ing being emoted Ihe fuct that the KneraU waiting

otticial news in regard the sale of the Uritish lines
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IN EARLY DEALINGS IN COTTON MARKET
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mission Mouse Sclliiiu Oats

After Small Losses
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INTEREST ON LOCAL EXCHANGE
CENTERS IN GENERAL ASPHALT,

WITH MARKET UNUSUALLY DULL

Common Shares Advance Little, Then Decline, While
the Preferred Marked Up United

States Steel Higher
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ANNOUNCEMENT

Insurance Amalgamation
July 1, 1918

The brokerage department of Henry W. Brown & Cc
and the firm of Samuel Story & Son will

amalgamate under the name of

Brown. Crosby, Story & Co.
137 South ,5th Street

Philadelphia

This bring together two of the. oldest and largest
insurance brokerage houses in Philadelphia

The old firm of Henry W. Brown & Co. remains
unchanged in its agency relations

pi!li1lilllililiWllli'lIDilllli:ll!niTI'l1il!Tlli!lll!l'ffll!

I Your Net Profit
IS ONLY MADE ON YOUR EXCESS SALES
AFTER TAKING CARE OF YOUR OVERHEAD

ri!WIH

If your annual sales arc $500,000, and your
overhead expenses consume all the nroht on
$400,000. YOUR OXLY XRT PROFIT IS
UPON. THE LAST $100,000 OF SALES.
If you have the capacity and ability to in

Manufactur-
ers and Whole-
salers rated
from 100, COO

to $1,000,'
000 sold
1917
$SO,l!U,577.SS

of
Total Volume

$51,078,171.11

iALjt

nicaa-- ui

There
committee,

listed

here.

sugar,

HIP.

will

crease your volume an extra $100,000. you
should easily DOUBLE YOUR TOTAL
XET PROFIT.

TosTcll us $500,000 of Accounts averanins
paid in .10 days will cost you only $5,500
(one and one-tent- h per cent.) no interest
no Conim!ssionx no Exchange. Wouldn't
you give your customers more than OUR
CHARGE to discount their bills?

.If 20rr of your capital. is tied up in Active
Accounts Receivable. ONE-FIFT- H OF
YOUR INVESTMENT IS PRODUCING
XO PROFIT. Why not sell its .those Ac-

counts and collect them for us, without dis-
turbing your customers, and put that cap-
ital to work? i

You can probably make more money on.
say 209e increase in sales, than you make
now on your, entire vo'ume, as you make
no profits until a,fter votir ovrrhead is taken
rare of. and THEN' YOUR GROSS
PROFIT SHOULD NEARLY ALL BE
XET. .

Youare in. business for profit think this
over, and write for details,

iwiiimiiiiiMuoiiM

Commercial Credit Compapy
Cah Capital $2,250,000 Surplus $37.i.p00

--, B A ITJ IMORE
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