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nsctlon with the rumor of early
Wmarkat activity.
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.Ha it notltion b n
strengthened in the pat lew
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Active Isflue8 6 to 17 Points
sKk Higher Weather Condi- -

L.ii4- - mwb Assist Advances
' 'ioTTeN WCLT WEATIIKR CONDITIONS

'- - Now The lollawln i.m.
dfejiswea were recorded In the cotton belt
Bsssoraimis
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prices of the active Issues being 6
S17 points net higher.
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WALL STREET AITS FOR MORE
NEWS FROM BATTLEFRONTS

BEFORE ENTERING MARKET

Stocks Gain Following Lower Start, but Advances Do
Not Hold Marines Exceptions, the Preferred

and Common Moving Upward

, New York, June 10,

Business on the stock exchange was restricted today because of the
Interest attached to the developments on the French battlefields In con-
nection with the resumption of the Grman drive. The bulletins In regard
to the situation there were watched with acute Interest, and leading opera-

tors were not disposed to take a positive position on the market until
definite Information could be obtained as to the result of the fresh Ger-
man activities.

At the same time the necessity of arranging for huge Income tax pay-

ments this week had an Influence in preventing the usual accumulation,
and the market movements, which were confined to a few Issues, were
generally to lower prices.

United States Steel lost about 1 point, and the other steel industrials,
after rallies In the morning, declined before noon and fluctuated within
it narrow range during the remainder of the day.

The Marine Issues, however, acted Independently of the lemalnder
of the list. One house, which had been Identified with the recent upward
movement, again was noted as a persistent bujer of the preferred stock,
which was forced up from 102 to above 105, and Its strength caused a
revival of the various reports, which had been circulated about the
sale of the British lines.

EARLY STRENGTH ON THE CURB
DISPLACED BY UNCERTAIN TONE

Advances Not Maintained Except in Some of the Oil
Shares Aetna Explosives Heavy Wright-Marti- n

Quiet Trading Mixed in Mines

New York, June 10.
Trading on the Curb showed an uncertain tone wl4j an Irregular

movement In all the active stocks Strength wns dlsplajcd in u num-

ber of Issues at the opening, but the advances were not maintained except
In f.ome of the oil shares.

Houston Oil wns again prominent, opening at 66 andmolng up to

6Si. Midwest Refining advanced to 111, followed by a reaction to HO.

Aetna Explosives was heavy on a small amount of trading, declining
from 3!i to 13ft. Curtlss Aeroplane was strong In the early trading, sel-

ling at 40?i but later declined to 39. Submarine Boat moved In the
same way, ranging from 17U to 16.

AVright-MartI- n was o.ulet with sales at 10H and 10'i. Chevrolet
sold at 128 to 126 and United Motors, after advancing from 27 to 27T,
declined to 27'i.

There was a mix-u- p In the trading In some of the mining Issues, a
decision in the West End-Ji- m Butler case being reported first as favor-

able to Jim Butler. On that statement West End declined from J1.12ft
to 89c, while Jim Butler rose from 72 to 84c. Later dispatches stated
that West End had won the suit and this announcement caused a re-

versal in the movements of the two stocks, Jim Butler declining while
West End rallied from S9c to above ?1.

INDUSTRIALS

Bid
Aetna Explosives ... 13ft
Am Brit Mfg 4
Am Marconi 2ft
Amer Writing Paper. 2
Air Reduction 67
Canadian Car Co ... . 28
Can Car 8i Fdy pfd. 70
Charcoal Iron ...... 8
Chevrolet Motors ., 128
Curtiss Aeroplane ,,, 30ft
Carwen Tool :l.'...;, 8
Carbon Steel ,... 110
linerson Vfi'()nograph 1 ft
Federal Dye ........ . .
Hendee Mfg ........ 10
Lake Torp Boat 4ft

ii"tiy.f

Lehigh Coal Sales... .s
Lima Loco 44
Maxim Munitions . . f
Marlln Arms 78
V V Shipbuilding... 40
Nor Amer Pap Pulp 2ft
Otis Elevator ...... 48
Peerless Motor ..... 14
Poole Eng .. ....... 80
Redden Truck
Scripps-Boot- h .. ... 13
Standard Motors ... Utt
Steel Alloys 1

Submarine ......... 16Vs
St Joseph Lead 14H
Todd Shipbuilding .. 81
Triangle Film
U S Steamship 6
United Motors 27
United Sugar 30
World's Film V,
Wright-Marti- n Air .. 10
Zinc Concent 1

Illinois
Ohio
Prairie Pipe .
S O Cal ....
SOXJ . . , i .
S O N X ....

STANDARD OIL
...162
...323
...260
...212
...833
...278

Sat. close
Auk (sale)
1S

8
3V4
2

73
33
80

8V4
128

40
9

118
2

SO
4

82
47

V4
81
43

SO
16
70
18
17
124

7
17
18
OS

V,

27 n
38

Vi
10
2

172
328
263
218
638
278

1S--

8
3tt

60

127
40 V

12V4

16

27S.

ion

324
260
216
842
274

H

INDKPENDKNT OIL STOCKS
Barnett Oil & Gas... ft ft
Cosden' & Co ....... 6T 7
Klk Basin 6U ,6 Vi
Federal Oil ,, 2 2H !H
Inter Petrol 127a 13V 13V4
Houston OH . , 68 68H 67H
Merrltt Oil 26? 27 27

MONEY-LENDIN- RATES
NEW TORK Money on call, mixed

collateral, opened at 6 per cent and on
industrial at 5 per cent.

Time money on mixed collateral was
iiuiet and unchanged today at nominal
quotations of 55i per cent for sKty
das and 6fD6 per cent for all ether
maturities up to six months. Money on
all Industrials was 6 per cent.

The prime mercantile paper situation
is unchanged, with most of the paper
handled going at 6 per cent minimum.
There are occasional transactions at ex-

ceptional character at 5?i per cent.
Prime bank accentances continued In

eood lnnul.--y at 4 and 4 per
cent for eligible members, 4 and
4 per cent for eligible nonmembers
and 5 and 4S per cent for Ineliglbles,

f iiir.rF.i.piiIA Call. 6 ner cent:
(time, 5Q6 per cent. Commercial pa- -;

'haw 4li..aA n alv n...tia K ttT R lAAl-- retll !
Vcif mice w ,...., .. r - -. -

six months, 6 per cent.

LONDON Money on call is un-
changed jtoday at 2i per cent. The
late of discount in the open market for
short bills was 3 per cent and for
three months' bills 3ft per cent, un-

changed,

FOREIGN EXCHANGE
New York, June 10. The foreign ex-

change market In the early dealings to-

day was in as unsatisfactory a condi-
tion as heretofore. Business was at tt
standstill and the only quotable change
In rates trom the final figures of last
week was a slight shading in Swiss and
francs. Otherwise the market was nom-lna- L

Onnnt!nnft were;
TVetnand sterling: 4 754. cables 4.78

slty-aj-7 bills 4.7a, nineiy-aa- y dik
4.71

Franc .cables 5.70. checks 5.7j7t,
Lire cables 9,09. checks 9,11.
Swiss cables 3.96, checks 4.
OulMer cables 6 Hi, checks E0i.' 'Pesetas-- es.Ws 28,60,-check- a 28.40.
SloSbtai cables 34.30, checks 13.90.

- Chrwlnlcables 11,70, checks 31.40.
copennagen va"ea ., (bb.hi,RublenesvereJiutc.at,13,t. S-yP-

r;

Equipment Cash for New Hat en
' w York. June Morgan
Co. the Kidder. Peabody Company, and
Lee, HlHinaoii 4t Co., have made

with the. New York, New
Haven-,- . Hartford Railroad Company

uh sale 01 i,isu,uvv cquipinciu nu.i.. oui flortilU-atss- i aeries (dd). which
wuTsYvvMe'tli comuany with sufficient
sv ft the lMtroiiaiw-i- a :yiiiient

fWZ?

SSTIlltnl0
srrutns;

lAtl

lNDErKNDKNT OIL STOCKS CONT.

Hid Ak
Midwest Ref 110 111
Met Petrol I 1 A
Ohio Fuel 12 17
Oklahoma Ref 6 7
Rice Oil A 14
Sapulpa Ref 8i 0
Sequoyah V
Sinclair 17V4 1"H
United West Oil .... V ft

MINING STOCKS
Alaska Standard .... 8 10
Atlanta nv. . - '"" 8
Big Ledge IVii
Cal & Jerome 1 ft
Butte New York ....
Con Ariz 1

Emma Consolidated.. !4
First National 1

Goldfleld Merger 2
tioldfleld Cons ft
fioldfleld Florence .. 10
Goldfleld Kewanas. . . 8
Green Monster
llecla Mining ., 4
Howe Sound 3
Indepsndence Lead... 3
Jerome Verde ft
Jim Butler 73
Jumbo Extension.... 0
McKlnley Parragh... 40
Magma Copper 28
Mother Lode ...... 38
Mines Co of Amer.. Hi
Nevada Hills 8 ,
Nevada Wonder ...
Nlplsslng 8
Ohio Copper
Ray Hercules 4V4
San Toy 10
Stewart 8.32
Tonopah Extension .. lftUnited Verde 38
West Knd Con lft
White Caps
Verington ...,....'.. 8

BONDS
Bethlehem 5s ., 08&
Cosden Oil 6s 78
Cosden &. Co 6s 76
Cudahy 5s 94
Russian Govt 5s... 36
Russian povt 6ViB... 37
Southern Rwy 5s ... 98H
Sinclair OH 6s 70
Todd Shipbuilding 6s 06

Sat. cloe

IV

78

30

144
8K.

12

lft
40

88

87
40

08

(sale)
108

IVi

18V
ft

$?
IVi

Ml

svi

98

NEW YORK COFFEE MARKET
New York, June 10, The local coffee

futures market opened declines ot
polnta Offerings from trade in-

terests were rather free with brokers,
with New Orleans and Cotton Exchange
connections, taking the buying side.

The spot demand for coffee the last
week has been very quiet, showing little
Interest offerings. Recently, there
have been fair sales reported in Santos
spots and nearby floats from local
Importers to other Importers and jobbers

steady prices. The advance in marine
and war runs nas aoaed considerably
the cost importations.

The last week has witnessed heavy
clearances of Brazil coffee to the United
States, Increasing our visible supply to
2.245,186 bags, compared with 2.171,654
bags year ago, and 1,594,131 bags two
jears ago.

Trading contracts the exchange,
ruled generally quiet and heavy during
the morning, and. aside from the'
moderate demand for New Orleans ac-- 1

count, tne marxei was without special
feature.

Cables from Brazil were less en-
couraging and showed declines the
Santos spot market of 100 reis and
futures of 100 reis.

September
October ..
March j,.
July, ..i.,

Hli

Today's

S )T.. 8.32.. 30.. 7.98

ft

V
2
3

Y
13

7

10
4.1
32

10

u

7

83
83

42

80

RAILROAD EARNINGS
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Duluth and Iron Range De-
cember
Operating- .... .17.371. S9 1200.334
Net operating revenue., 2.058.818 819,1110
Surplus ,,.,,.,, .... 1,743.109 "88D.G0.'

PERE MARQUETTE
Tear December

Operating- revenue.,, I23.807.83.V
aet alter tax.,,, a.4KD,uai)

Other
Total Income

Decreat.

ooenlnr
USB

ended
revenue

ending:

Income 166

s

5,1102,15.'

lit

of

25 to

7.8ftlOO

year
31.

81.
048.601
7K.2.18i

822,1ST

Girarcl Trim Employes Cet

U
if-- a ling to approximately 10 per cent, of

&
their yearly salaries, to help them overt--

1

aiso receivf a increases in saiaries.iil. l.M,l !.... nf .til ln.B(l.l'.JJl.l,1V WV..Wn ,,:, nV (,. l,ip,9 ,,, flUU
to one of the amount ore- -

sented the emploies the beginning of
'CMr

;

triMk. eati?
rsssinnniilii'sr tnmt isKsf. - .1 a'.rrw--sjtj-- .- ,..- Trm-- "

--esSSCrSi: JV. x
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1

I

1

close

11)17.

1017:

a.'.H.H
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lion sama

i
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New Stock Sales

Nt
Hlsh Low Close ch.

Alaska Juneau ltt 1H IVi '
Allis-Chf- tl Co . Vi 32& ' V

do prf, ..... 8. US
Am Ag Chom pr eH V4 "SHi V4
Am Beet Sugar 4 s
Am Can 4 44H

do prf 94H H 94 1

CAP Co. 7D 79 1Ti
do nref . ...tOBM. 10014 lntM-- t , .

Am Int Corp.. 4 84 84 i
Am Cotton Oil 39 39 39
Am H & U. .. 1B4 14

do pref .... UYt 11
Am . . 39 39

do pref 7B 79V4
Am Locomotive 63 6HAm Malt .... t

do pref 4RH 48
Am Smelting.. 74 74
Am Sum T0I1..140H 17
Am Steel Fdry fld
Am Tel & Tel,. 984 98
Am Wool 88 SSVi
Am Zinc & Ld. 18 18
Anaconda lx AS
Asso Oil 88 88

--j -i- .
35--i

ri.rtT

IV

....

mi., ovu oo"a ,n7 w7HAtl a & XV I.. 108 10BV4 107H Til
Bald Loco Co. 89y4 87H 88 H
Bait & Ohio.. 64 84

Mln. 1

Beth Steel B.. 82 81
do 8 pc pref. 108 105

Bklyn It T. ... 42 4
Burns Bros ..124 122... 18 14
Butte C & Z Co
Cal Petrol pr.. 81 lVk
Canadian Pac 146ft 148

nlxlMMtnAAr

York

Batopllns

Brunswick

Central Leth ..66 6.1 H
cerro tie I'asco 32 Vt 32
Cnandl Motors 83 V, 85 V4
Ches & Ohio .. SOVi SltVi
Chi Great West 7

do pr 23V4 2SV4
Chi M & St P 43 42H

do pr 74 74
CRI it Pac to. 23V4 22'4

do fi pc pf tc 80 88 Vi
do pc pf tc 70Vi 70V4

CCC & StL pr 68 68
Chile Copper.. lSVi 18V4
Chlno C U. ... 37Vi 36fc
Col Gas & 32 Vi 32 V4
Corn Products. 40', 394
Crucible Steel. 02 Vi 61
Culm Cane Sug 31 SOVi

do pref 81 81
Denver & R G.
Distillers Secur 88 87 Vi
Klk Horn Fuel. 28 28
Crle ... LI'S. 18

do 1st pref... 3Vi 32 Vi
Fisher Body,.. 31 38
Oaston-Wm- . . 32 32
Gen Kec Co...l42'4 142
uen juniors ...12754
Goodrich B F. . 44
Great North pr 89V4

do Ore subs . 3ITfc
Green Can Cop 4oyt
Hask & Barkel 42
Int Agr prf. . . 37
Inspiration Cop 48Vfc
Inter-Con- s Corp 8
int Har of N J. 121 74
Int Harv Corp. 62
Int Mer Mar. 29

do pref , , .
Mikel ...

Kelly Sprlngfd 48
Kennccott Cop 31V4
Lack Steel . 83V4
Lehigh Vallev.
Loose W B Co 2IV(i
Max Mot 1st pf

do 2d pref . .
Mex Petrol . . 93-'-

Miami Con Cop 27V4
Mldvale Steel.. 49V&
Missouri pac. .

do pref . . . .
Nat Acme
Nat C . C...Nat K . S
N nn M'2d pf
Nev Con Con..
Penn R R. .
Phlla Co ....
Pitts & West .

' tin Href
7V4 Plerce-Arro- w

03

80

38
20

34
20

.VI

20
43
28
32
78
38

Pitts Coal 81 'A
ii i.ar n

TT- - CaAl C... f(OI

do pref 97
Ray Con Cur... 23

..Reading 88
: Rey In & Steel. 84

do prej,.,. 991i
Royal DutcH41... 00
Savage Arms .. 72
Seabd Air Line

do nref
Sears-Rcebu-

Sinclair Oil....
South Pacific..
Southern R R.

do pref... . . ,

Studebaker.. . .
Tenn C & C..
Texas Co.

4 iTnhHrfo Prod'.'.

'S

Kl.

Int

28

123 127

3 IVi

48Vi
8

127

28M.
102

7 27

..

..

23

14

20

82

62
48
IB
40
63

44
89 Vi

40
42
87

Vi
Vi

V4

"Vi
31V
83
30
21
83
20

3
27V4
48
23
84
29
14V4
81

3
20
43
28
SlVi
74
38
80
69
S3
87
23
87
83
99
89
72

7
20

133 133
!8

82

61
44
18

148
61

4 ! Union 120 120
4 f

8

4

Saturday'

8.1368

. ,

a

9

1

7

3 3

3

8

I)

Un Alloy Steel. 39 39
Un Clg Stores. 93 92
United FrUlt-,12- 4 124
U S In Alcohol, 122 lit
u 8 steel ... '"
U Steel

Copper
Utah Sec Corp 12 12
Va Car Chem...48 48,
Wabash 0 8

pr A... 41
W Maryland.,. 14 14
Worth P & M. , 48 46
Willys over. 1. 20 ividividend National
ferred. H. and ,Vl '

l'i Central
Great 65ure. Co. 90

New York Bonds

Hlsh
61000 Anglo-Frc- h 5s 9li2000 Am H & L 6s 100

2000 For Sec 5s 97
1000 Am Tel clt 4s 82
4000 Am Tel 5s .. 90
1000 Bait & O 5s.. 80

12000 do 4s 76
S000 Brk It T 5s '18 96

60000 Bordo 6s 90
6000 Can Oov 5s '31 91&,
3000 Cen Lea 1st 5s 95
1000 5S.10I
9000 C 93 93&1
6000 cm Mil St4s 67
J000 do 4s - 74
4000 Cy of Paris 6s 83
5000 Oen It 4s 68

11000 Frch Rep 5s2000 G Elec deb 5s. 97
lOOOIntrb Met 4s 52
1000 Int RT ref 5s. 81

134000 Mer Mar 6s 99
6000 Kan Cy So 5s

after start

32H

Utah

915,

1000 LlK T 73,111 1I1U
743000 Honil 09.54
074000
4S000. do 4.,.. 03.20 ,84.70 1)4.82

07.
1000 Lyons 6s
lOOOMarsls 6s.. 89
jOOOMIdvpl- - "is .
1000 MP TV L 5s'23 90

Mo Pac Km 4s. bS'n
3000 Pac 6s ... 99
2000 Mont Power 5s 89
2000 N ,Y C & H 6s
1000 NYNH &H 88
11)00 Ore Sht L rf

11000 Pa gen ct 4s 871
1000 gen 4s. 82 Ti
5000 A L

adj 5s .,... 55
Pac ov.4s79

So Pac cv 5s,.
10000 So Pao rfd 4s.

6000 gen 4s..
8000Tex Co, 6s,.,. 98
1000 KUU 08... BUii
3000 tS Stl a f

Un Pac 1st 4s.
11000 K of G B & n

I 5s 99U
8000 U K of G B & I

5s new '19 J,
104000 U Kof U B& I

5H 94

of
war :

:

VLmtih

1

14 V.
71W
39
79Vi
82V4 V

w v
48 4
74 ..

1S0V4 2
88
98 IW
88
IStt ft
82ft ft
88

ft

84 ft
lft

82 ft
108

42 ft
124 4

14 of corn

6
8 an on to

Vi
48V4

Vi
32
85 Vi ..
86y4 Vi

7V4 ..
3Vi ..

43 Vi
71 Vi
22

Vi
70Vi Vk
63
ISVi ..
36V4

40
62Vi
30 Vi
ttl

It

18

33
32

142

44
89 ..
31
40 1

Vi
87
48

the
104

27
47
31
85
89
21
35

93
27

23
84
29
14
31

20
43

33

23 23

48

60 Vi
S3
87

83

148

122

S 100 109

8

85)

LIVERPOOL COTTON

conspicuous

favorable

H

Vi

1

8

the
4 ,.

3

Vi

3J

38
80

23

80
72

7
0

28
82
23
61
44
18 Vi

81
120
39
92

124 2

108
,. 79 78 79

41

Enameling- -

98

37

32

42

88

97 1

12

Vt

48
8

41
14
46
10

Ex ore-- Con

nf

Am

the

3 pm.
91

97 97
82 82
90 90
80 80
76 S i
96
90

96

'.10

91
Ti

C R H N J 101 101 Yi
B & Q Jt 4s 93

& P
cv

& G

79

8J5

79
& M 111

3
4a 84

lt
89

Mo

6s
4s 83

90
78

Sa

U S
5s 97

85
U ......

99

Vi

91

67
74
83
C8

97

81
99
79

81
89

57

81
94
88

87

55
79
90
79

jT

80

99

' ''

ea

it

V.

I ,

. - t . . .
,

L

,

-

.

'

".

95

67

68
98
97
52
81

If!

do

8l"

91

82

62
98

89
81

91
89
94
88
8 .1

87 ai
82

79
90
79

80

DJii
J,

Spot was ticut,

"line of 6 Dolnls for middling, old con
tract, 21. and at a drop, of
polnta 'for good contract,
at 21.4.d- - The Bales were in-
cluding; 4P00 American. The,

bales,
were quiet inrome the increased living tneins: conditions. Kmnlove. Imn!

tneir

i.thsre

Am

Pacific.

4898Sfl

Bonus

Linseed

Wabash

.,.1)7.80

1921.,.

GOVERNMENT BONDS
".. rid-- ,

rIlerefl l3g .'it

i.ra .....r.ifi t::

iftv;.(.vv.'.
istsrso

100 100

76

5.2

do

86
90

99

94

10.

A

i4,
"".".awjt

66

97
85

99

at

Lassa

Br

SCARCITY OF OFFERS

THE FEATURE OF CORN

After Easy. on Selling
Market Develops Pro-

nounced Strength

(IRA1N rtKl.T WKATIIEIl
Chlcano. 4iine 10. llllnol Part tloudr

tonight and Tufkdart warmer north.
Mlamnrl Fair and continued warm fo-

ment and Turxdar.
Vlconln Unnettled and warmer

xhowrrs Toeadar
part rlondr, with warmer eat and north.

Mlnneaotn rart clondr fonltht and
Tundart warmer tonltht and no.rtheat
Tnrndar.

Iowa Fair tonltht and Tuesday;
warmer eaaf tnnliht.

North Dakota tonlrht and Tare-da- n
warmer ettreme eaxt

Sooth Dakota Fair tonight and Toea-
dar

ehraka and Kantaa Fair tenliht
and Tueadart warmer wet

warm Tuesday.
Montana Fair tonltht and Tneaday;

llehtly cooler tonltht.
yomlmt . Fair tonltht and Toesdart

warmer entheaat tonltht.

rhleato. June 10.
A of offerings was the most

feature today, and
easier selling; due

IVi weather conditions, mar

Liverpool,

mlddlipg,

including
'Future?

dealings,

Start

FORECAST

scarcity

ket developed pronounced strength.
Shorts were driven to covr.

Good grades of the casHartlcle were
In at steady prlces.lwhlle poorer
sorts were not wanted. There were're-port- s

of damage to the crop from Iowa.
Shipments from .North America for the
week were 1,718000 bushels.

The top on was $1.38 and the
low $1.36 'J, the close nominal. July
finished around the top at $1.40 to
$1.39. $1.37 at the end Satur-
day, the low point $N36a. The
be't on August was $L41Ui the low
$1.3734 and the close $1.40, against
$1.38 nt the Saturday.

Trade In oats was light and the
market lacktd Individuality, but

Vi moved uuward with coin after had
26

20

09.70 09.60
08.16

96.60

62i

1000

57;v

93d.
new

2000

8000 2700

ariy
from

60V4

6SV4

89V4

V6--

t"0.

eatt

warm.

'with

been easier the Initial trading.
There Were suggestions of export busi-

ness and clearances ftom the
were large, "amounting 1,252,000
bushels

The country offered sparingly. Ship-

ments from North America for the
week were 1,712,000 bushels.

The top June was the low,
"2gc, and the close bid, against
72'4c the end Saturday. The high

July was 68 He; the bottom, 66?4c,
and the' close to G7T.C, against 67c

Hit )Yt close Saturday. August finished
BOV4 .;. with low nolnt

Lib
04.60

4a

end

SV6 2c, against 62c at )he end Saturday.
Leading future ranged as follows:

Sat day s
Open Hlsh Low Cloio iloe

87

..

1

1

1

1

..

1

1

Low

SK'i

i

Sv.
107

it r..

Fair

'

June

In

to

on
4Vc

at
on

68
at, ,

Vi

74

91

Corn (ne delivery)
Julj .. 1.8il 1.40 1 inj 1.40
Aug . . 1.3S 1.41'i 1.37 L40'i

juh . . no! nn n"i
. n- -

l.ard
lulj .. .24 2T
tept

Ribs
Belit '"tSWo

Pork-J- uly
. .40.90

bept ..41.80
Bid. tAk.

62?4J

bales,

tonlcht.

71Vc:

...4.80

(13"i

24. -- .

jt.:2
rt 3
'. 7.'

M.10 t.!4
:M..-i- 2

22.13 22.22

41.30 41 25

ns
03H

t40 ST
41.30

1.3S

nj4

24 37

17
60

41 15
41.43

INACTIVE NEW YORK STOCKS
Following are quotations for Inactive

New Tork stocks and in which there
were transactions today. The

Is the last previous sale:
Adams Exp.. 69 Vorth Amer.. 44

V.l,.iv. 14 Dhlo Fuel Sn 41

Adv Rum Pf, 3','j Jhlo Gas rets, 68
Aiax Rubber.1 B0 Ontario Silver 11V4 1

AlaskGldMin 1 Owens Bot... 63
Am Ice Sec PI 49 73 L.av wittii ... ov
Am BLlll" P C C ft St L 60V

Am Sm Pf A. 89 Pac T ft T. . . 20
Am Sugar . ,H'8i Pan Am Pe pf
AmT&Ca.. 55 Penn R R...,43
Am Tobacco.. 158 Peo G & C. 44

AmTPfnew94 Peoria & East
Am Wool pf! 94 Pere Marq... 12

Pere Marq pr 57Am Wr Papf 22
m & LTrif 48 Phlla Co 28 I

a n'5 1st pf 52 Plerce-Arro- w 3

AnOll .. 61 Plerce-A- r pf. 96
82 Pitts & West. 32Atcnison pi.. pitnjc. w nf. tinTonf Pr Steel C5K 68

p-- rt sti nor nf asRaid Loco pf.lff?
Barrett uo ..

do pf 9

Beth Steel . 81 V

H 1... 42
nbn ITn Gas. 105
nrnwn Shoe.. 65
B & S Copper 21
rot T'npli Co. 40
Chi & Alton.. 7
Chi & North 92ccs prei., outi

Cigar
S

quiet

0

20
14,40

t2.'.3

no
given

92

6

V ....

,1"
P 115

1st 35
pf 38

I & S DfrtOO
Ry Stl Spg 971

Arms 73
jaxon 7
Seabd Air L.
Sears-Roeb- k

Shaft .. 16

S f Hu. It pf 62
C V S 2d pf.. st u & a p 12
Com Tab 27 st i, & s F pf 29
Cont can . . St L ft S W. 28

In Cal M " m L & S y pf 2 lft; Atlantic Gulf Indie. Corn prod pf J. stand 96
: er M pf. 79 , st Mil Trif

.Weolw.rth preferred. R. ; North- - , Crucible Stlpf 914 Sloss-She- B
' ".ern l. Deere

,. ?" StudebaKer Df

s;

Int

,...

7000

94.

Read
Seaboard'

lOQOOSo
19000

Ry

.

.!.,

v

83

t

"

'.

74

against

seaboard

Aub

iBkn

June cotton

with

price

1

A

Smelt

,

7T4

Del & Hud.. 110 sup Steel ... 39
Del L & Sup stl 1 pr

& R G pf P Rico S.110
Det .. 125 s Texas Co
Dome Mines. 7 Tex & Pac .. IT
Elec Str Rat. 58 Texas P & C 17
F M & prf .. 38 r--x Co rets.. 18
3en Chem..-16S- " mird 20
lien t.igar pi "2 If XOD rroa pi, 9f
Oen .. ?ST
Hartman Cp
Hav Eleo ...101

M 75
Cen

of

payable

toaay. prices weaK ue- - jo june

.bales

cost

Llli'--
i

624

Pullman
Readg
Iteadg

Savage
Motor..

Sears-Rb- k pf.116

Southern

Mill.:.preferred preferred. MU

1800000

result,

probablr

rontlnued

tonlthtt

demand

Den
Edison .,..145

Ave,...

Hnmentake

Tran Wms... 40
Twin Cy T 42
Under Type..
Jnlon B 79

lllinlos . 96 Under Type

at.

2a

i

90

rin nf .... S1"i Un AllOV Stl. 33
Iowa ... 28 Un & Pn.. 11
Jew Tea ... 38 Un Car Stl pf.103
Kan City So. 18 ".n DruK l pf 48
Kan C So pf 53 Un Pae Bd.. 15 U
Keok & D M 4 U, Pacific pf 70
Laclede Gas.. 80 Hn,.Ry l?y '.??Ll&MTCo.l67( Uned Fruit, 124
Lig & M T pf.101 lsSIE,JTt.t ilInllard 185 Pf,I
Louis Nash.115 UB Rub 1 Pt.104
Mackay Co... 75 US nity Imp. 15
Manhat Elev. 95 US Rlty Imp
May Dept Sts 53 'Jfc 'U S Rf 41May Dept pf.102'
Max Motor..-- . 28 UfSm "I,ii
iiJl PetMDtt0rS119 --Utah Sec Cor ,
fihP.i Va Ir C ft C 72

Si''w'V'A1! Vulcan Detin. 7
"tl"-.!-

.1 cia. Wabash ....'" Wabash pr A 41
J i&t;' S' Wabash pf B 2H4

Kc& pr" WashP&MpfB 67
Mor Essex 39 WarRRnf.. 53
M StP Sbm. 99 71
MaI ' West 1st pf . 64'
Nat Bisct ... 95 Wt-m's- pref, 64
Nat Bis Df..ll0i vtr.it tit.'
Xat Con & Ca 14 Westhse Mfg, 41

m ot. 9 vt aia taVat It R
Mex2dpf.. 6

Nat C .& pr.110
Nat B & S pf 99
N Or T & M. 22
N Y Air Br. 125
N Y C ft S L 16

wun

C
pf

Ren
pf

136v

Rec

102
Pa

Union.. 90
Wheel', E.

pf 2J
White Motor..
Wlllys-- pf, . 80
Wilson Co ... 56
Woolworth ..116

r uni ec . Lu pro ait",
Norf ft West,103 Worth M 49
isorioiK c sc. .ia wortnington

On W. 20. M pf. j 90

DIVIDENDS DECLARED
Pittsburgh, Fort Wayn and Chlcaro Rail-

road Company, rrsular quarterly lot 1
per cent orlsinsl., payable .July
stock record June 10. and 1 per cent

special guaranteed payabhi July to
stock record Juna 10. '

uertain-Tee- a I'roaucis corporation, res.
ular quarterly
ferred, and 1 per

July 1 to

a 1

5
common

repord

24.17

Ariz

R
&

.100

Cent H

&

sL

vi
West

L 9
Wh & L E

vv zo vvor
P ft

V ft P ft A

on 2 to
of

on 1
of

l1 per cent nrt pre- -
cent second preferred,

Blockl record 20.
Atlantic Coat Line Company, Connec

regular Quarterly 11.50 per share.
june iu noon cioseu irom JuneI). Inclutlve.

International lfareter Comoany rf
hara on

at June !3.

39

S

of on
on
of June

of
of

Mav DDartmnt Rtorea Com nun v. rrsuliir
quartTrly ot ll per cnt on ireferr,l pay--- 1

utile July 1 to atock ot rrcord July 17 j
Aiirsuvny nnu iern nnuroaa tompany. reuutar aemUnnual of S3 pr aAru,

pa able July 1 tn itock of record Jun 24,
.ftvv Tork. Lackawanna WternRailroad Company rvcular quarterly of 1U
cnt piyftblft'July 1 to atocW of record5ir la.

Jollet and Chicago Railroad, retrular quar
terly of IS per cety. payable July 1 to
atomic of rrcnra June i. , fFayette County (3aa Company; r rcular
Juarterly of GO J3 nnta per ah re, payable

4" holdera of record Jyo, 14.
Ontario Hllver Mlplns- toirvpaiw'quarterly

o Mi
.cfiUaht'aVJ Jvy 3 t & jH Jfvard1ua 1 J I 't. el rr Pattlbone Hitlikrn Art'o;.-- - qiJe'

terly, ot l wrM! t&lM.

Philadelphia Stocks

Hlsh
41 B & S t o 6
27 Clec Stor 60

1023 Gen Asp, 2
10 Lk Sup U 15i

Lett Nav. . . ,

46 Leh Val . 8Vi
Mtnehlll.. ,.

100 Mldvale.. 4
282 Penn R R 44

6 Pa Salt M 83
Phlla Co. . .

482 Phlla ElC. 24 i
28 P R T t c 26
21 Phlla Trc 68
78 Ton Bel.. 3ft

Ton Mln, . .
86 U G I... 67

841 U 8 Steel 86Va
0WarI&S 8 V

W J S ss
SOW Cramp 77

81000 Beth Steel
IIONDV

1st 5s. 83
800 Anf Gas

KlecBs 81
22000 El & Peq

Tr 4s.? 72
1180 Lib Bonds

3Visr. 86.80
4160 do 4s.,. B3.I0
8000 do 448 87.20

BOO Phlla Elec
1st 5s. 06 Vi

P SerBs. 78

H

.12

PHILADELPHIA INACTIVE STOCKS
Following quotations for

stocks the Philadelphia
nvhnnffA nnri

transactions today.
the previous

War,.. 1H Ins 26
Alliance Keystone Tel

Gas ... ,20...
Lit 26

Stores. 29
Amer pf 92
Brill J 25
Brill J pf..
Buff S pf. .
Cam ... 40

Steel... 130
2ataws pf 52
Catavvs 2d pf 54

Tru V .1 6BU
l.nl, Kl ..

B ,. .. 9
Ht Ry

Short Term Notes

cent
Amer OH 8
Am T T (suba) II

Baltimore Ohio 8
llaltlmore Ohio 3
Bethlehem "

Itn 8
Pan Par Ilwv.. . B

fhl II A Q R It 4
Delaware L llud
Krle Itallroarl .. .1

Klectrlc n
Klectrlc,

Ot Hwv . . 8
Vow Vnrlr I'rvnt A

BBf '69V4

Sft

66H

lliah

3000

98.80

46AU,

7t.V4

94.4r
87.02

active listed
which

were The price
given last close:

Amer Leh Vaj Tr.,
Amer Mill Val
Amer
Amer

Strs
G....

Iron
Cam

RT

Steel
r?nal

Yqrk
Tork pref

Ilate

b'teel.
lerklvn Tran

lleneral
General

Pernsvlvanla

V
h

OOVEHNMENT SCCUnlTIES
Am Fofelan Sec.

Analo-Frenr- h ,
Argentine Govt., fl
Canadian (lovt.,

France 3V
Kuaitianlttilnn Onvt ...
Oov Swltzerl'd

K r.

Low
63
49
tl
18

40
48
88

24Vi

6.8

8Vfi

83

81

Schuyl.
Mtnehlll

U K Nov!
K Brit
Convertible Into

chre,
68
80 H
2t
18

80 ,
40 V

Vs

.1

. r
t6 - y
86 . .

88
3Vi

. 4in

Vh

88
26

66
87

7SH H "Vi

.Iiw

71V4

94,40
06.80

96V4

' Net
chse.

83

1

H
.80

. .

V,
78 Vfc

are In
in

ca.1s In
no
is

A. G. Co of N A
19 48 VS

73
10 Leh Tr pf 26

Ry pf. 23 Bro

CV 70
& 48

1st

y

...

,..

Little 48

,Nov.

98.BO

86V4

there

Ins..

No Penna ,1 ,
P 23
Penn 'Prattle . 2
Ph Co cum pf 33
Rwys Co Oen 2
Union Tract. 40 .
Un Cos N J.,187ii

nr 11 S Df.110
n nf WpiI 76

lit ft T 10 Rwy
& B T pf. 17 31

per
Cotton

North

78

term

81

50

Due Bid Aek
Seot. M8 IlOji imji
Feb Mil !!" IH'T

on 100
Julv 'If liR4 nn,
I'eb. nRVi PR,
Julv 'is Ji3t nn,.
Mar. '24 flSU
July D.l 94

'20 97i
ADr. Mil IISV5 97..
Dee. M9 100", 1oc'4
July '20 10OJ4 101
SeoU '20 07H 97 S
Rent, in nsvt

Co. 4 June, 21 nj4
P H Cor of N J, 3' Mar. ll DB

R A U Xlet C Co 8 Feb. Mil llfl'i
U..h.,n RttV Ml. '10 ltH4L.UU..I..M ..",.. , - V, .. ..7 .n.,fu . . wee. in ih i'Xlv?
ITtah Seiur Cor. fl Sent. '2- -' RS Mlti
West El & M Co fi Feb. Mil DflH "

FOnEION
3

. 5

8

Itenub of
(tovt bS

of 3
u or ut lint

2BH

AUK,

Aua,
Oct,
Mav
Aua.
Oct.
Aor.
June
Dec.
Mar.
Kent.

of lit llrlt 8Ji
U of Ot SV4

UNFILLED- - TONNAGE

Net
Close

1

4STa

4v

Close

2t
II7J4

l)S

itupoer

..J.
'20
20
ill
21
III
ID
Ml

ni'l
96'.

ns
37
3H

211 Hll4
18 0S1H
19 974
bond.

97
91J4
97.

HSVi
43
40

",J..nii'i
97Vi

OF U. S. STEEL DROPS

Orders" on Books of Big Corporation
on May, 31 Are 404,259 Tons

Lest Than on April 30 -
rv Burn, dune iui iin inuiiiiiij' , vilrtway

statement Issued at noon today theatizpali
United States Steel Cornoratlon renorts
unfilled orders on its books as of May
31 last of 8,337,623 tons

This compares with 8,741,882 tons on
April 30 last, a decrease of 404.259 tons
and with 11,886,591 tons on May 31',
1917.

Monthly comparisons of unfilled ton
nage since January 31, 1913, follow:

nl Tnni nL I ,...!,. .0?
May. 4.B0S.411

Julv.
Men., nun. ii.ii.o.4wn june, 5,uin,ii,ii
Feb . 1018. 0.288.433 May, 4.lU.nilH
Jan., 11118, 11.477,833 Aor.. 1HI8. 4.162,244
Dec.. 1917. O.181.718 Mch 1018, 4.2117411
Nov.. 11117, 8.807.106 Feb, 1111.1. 4.84.1371
Oct., 11117, Jan., IBIS, 4.248,871
Sent.. IM7. n.im Dec. 1III4, 3.8.16 643
Au.. 1017.10.407.11411 Nov,. 11114. 3 S.'4..in.'
JulJ. 11117.10,844164 IVt.. 1014. 3.461.(1117
June. 1017,11.883.287 Sent.. 114. 3 787.667
m.v 11,17 II 8.111 SOI Aus.; 11)14. 4.213.3.11
Anr.. 1017.12.183.083 July. Ill 4. 4. 1.18 .18
Mch 1017,11,711.644 June. ID 4, 4.032.837
Feb.. 11117, II. nio, nn, Ally. ) 4, .1 ipitn,n
Jan., 1017,11.474.0.14 Arr.'. 11114. 4 277.1168

lnir.. 11.847.286 Mch . 11114, 4.633.823
Nov.. 101(1,11.038.342 Keb . in 4, 3 026 440

AOct.. lnia. in.ni3.2on jn.. mi4. ois.sso
Sept. lln, H,n.o.. Hei., ' 4. -n li.
AU7.. lnlO, i,,i,ni,.A., in n, ,nn n,i
iiine. 1016. 0.640 488 Sent.. 10 3, 3,00.1.788
May. n.M8778 Aua.. 8. 8 223.468
Aor.. lOlo', O.S.'O 881 July. 10 3. 8.8DS 8S6,nm n Ml AA1 .T,m. In RfinTSITAll'll ,,, ..,. ?" ....w, , .............
.Keb,.- - 1(11(1. 8.868.nsn May. Ill S, H,.124.822
Jan.. Il". rtur.. , nwiMn;

. 118. 7.806.220 Mch., 1018. 7.468.086

Oct.? 1018. n'ini'482 Jan.V lOls!
SeDt,. 1018. 3.817.618

Unfilled orders ton tne corporation's
books at the end of each quarter since
March 31, 1907, were as follows:

Tons Tons
Quarter endln Quarter endlns

wiw-- - with-- "

Mch 1018. 0.0.16 406 Jnne 1012. 8 807.346
1017: O.B81.718.Mcll.V 1012. 8.304,841

ii'Br 11)11. 8 1184.761

June, 1017.11.388.287 Sept-- l l0Ut 3,611.317
--Jun,v1011i 3.861.1)38Mch 11117.11.711.644

Dee. 1018.11.547.286 Sffh.. lull. 3.447.301
Sent . lll 822.384 Doc. 11)10. 8 S47.7S7
June 1016? II 040.438 Sept.. 1010. 3.188.106
Mch 1016 0.8S1.OO1 June, 1W. 4.2S7.7B4
Dec 1I3 7.806.220 Mch., 1910. 8 402 514
Sept., J0J3 Dec. 10)(,
June, ti
Mch.. IB

I

3

4.678.ID6 Keot., 111(11). 4.706.83.1
4,2.11.740 June. -- 1DO!). 4 017.11311.. . o. aim . IdfMi a U1 &nt

sent' 1 14. 8787.667 Dec.,1 1008 3 003.127
l,,ne 4 012 Sent . 1008, 8.421.077
Mch. 1014. 4,633.828 June. 1008. S 318.876.
Dec . l13l 4 28i 108 Mctl, 1008.

K'nin'Tfl Il.n . 11107. 4.624.813,.," lill x' Beot.. 1D07. 6 421 6011
Mch.'. : June. 1007, 7.608 878
Dec. 11)1?; 7:i)32 184 Men.. 1007. 8,043.038
Sept.. 1012.

Julv,

Financial Briefs
Net earning of the Calgary Power

Company for 1917 were 1221,202. against
8217.068 In 1916. Net profit8- - 'tr:terest charges, were 171,212, against
865,209 the pievlous year,

', "n. Atinnti- - miir B.nd West 'Indies
Steamship Lines' pamphlet report for
calendar year'eTided,,Decmber 31
been issued. The consolidated Income
account shows 89,647.613 surpuw a"."-

-
i

charges, as compared with 18,214,667 i
surplus for 1916, or an 'tt no aik narnlnira nn tha 314.9(8.400
common stock' were equal to 359.57 a.

, enM ...r.te.rf dlvlderlas. n
against 850.02 earned on thecommon In,'
1916.

" April gross of the combined Byllesby
properties were 81.IU.S80, against
$1,6.7,023 the same, month'la?t year, or
a gain of 32t5,267. Net fpr the' month
Increased .34.4.5, l Twye months

for thegross gained 2.760.1JO,rlthnet
period gaining 192,911

n.,.. r i - mi lLf.tnl.T 'National
Bank, of the city of NAYork. is dis-
tributing a sixty-pag- e, booklet on ac- -

J""?' '''" .S.H! Vt S I Sp,KS&-TSatt- s JK that l.a vS
y,mUAU v- -7 44 W Wftwi vw .. -"- ?-' -- ".,,- financial

and

f

u-- n,,i,iiai,.H hu Knv
institutions to educate the business peo-

ple of America In the of this form
of credit instrument tn both domestic
and foreign trade. '

The New York Subtreasury "gained
1786.000 from the.banka on Saturday,
making a cash net'falnajnce rriqay or
1949,0(10.

West Jersey
Company rives S

strut Htatlnn. m

LifC'iJtf
LaTsssM

essai4asi. WmLwmm

raosived' until axia oC
a jt th setrnv

IWI III nu sag. aai'aasl Hi
.'iumIb.VT T.

4-- 1

H4V4

IMS

has

:. Railroad
at; Broad
la win M
uii fortAmA MaATt.

"jePehl

GENERAL ASPHALT COMMON
IS ONLY STOCK SHOWING

--rV
''-- ,

' ACTIVITY ON LOCAL 'CHANGE

Tliat Issjie Advances Again- - York Railways After ' '

HicllPr TTarAO PKilarlolnViio fnmndiiv't Anril
Report Shows Gain in Gross and Net

Stock trading wag anall 'on the Philadelphia exchange today, and, outsfde
of General Asphalt common, which was active and strong early In the sea-slo-

business was Virtually confined to unimportant odd lots.' Price changes
showed an Irregular tendency, but they followed the trend In New York jtnd
were generally to 16wr levels. j N

The trading in General Asphalt common was nearly all recorded during
the first hour, when more than 900 shares changed hands and Its price ad-
vanced 1 point to 21. No definite information was learned In the Street to
account for the unusudl momentum and strength of the Asphalt shares re-
cently, but today's further advnnro hrnmrrit tnrth mnrb riUrlmatnn. wllli th
prevailing opinion being that the prospects for big earnings owing to the "lGovernment's demand for good motor roads doubtless was" the leading in-

fluence. The preferrd shares were Inactive. ' ,
On a trifling transaction1 William Cramp trust certificate were marked

up 2 points and Warwick Iron gained a fraction. Buffalo and Susquehanna
was off 1 point and Gas Improvement and Philadelphia Electrl6 each
lost a. little. Pennsylvania Railroad declined i and Lehigh Valley was
unchanged. 1

Traction shares' were qulet, with Rapid Transit trust certificates frac-
tionally higher and Philadelphia Traction coming out at the last previous
close. price. (

United States Steel common was unusually dull and, following the trend
on the big board, It wa lower all day. Mldvale, on a block transaction, was
marked up ',4.

Liberty Loan 4s were the feature of the bond division. That Issue was
higher and the 4Us declined after advancing early in the session.

It was learned today that officials of the York Railways Company are
making aJstrehuous effort for Increased farts on the lines operated by it
In York, Pa., an dthe suburban section adjacent to that city. Such increases
would give that company's securities a strong position, ns its earnings have
been showing up exceptionally well when compared with statements of many

'iiv

oiner corporations.
The common and preferred shares., have been Inactive for some time

and neither changed hands in .today's market. ,
s

v The April earnings of the Philadelphia Company, which came out today,
showed an Increase in both gross and net as compared with the conespond-in- g

month of last year. Gross earnings for all departments totaled 82,129,-40- 5,

a gain of $327,265, and the net was $1,014,339, an Increase of $124,788.
The coal department was the only one snowing decreases, but the report

for the street railway department did not Include earnings ot the Pittsburgh
Railways Company.

Announcement was made today that the Philadelphia Compfmy will
increase price for natural gas-fro- m 30 to 37 cents gross and from 27
to 35 cents net for domestic use In the Pittsburgh district.

ARMOUR'S ISSUE DEBENTUR

Concern Also Changes Cor-

poration to Stockholding Company

Chlcarn. June 10 Armour & Co.,
Chicago packing concern, changed from
a close corporation to a .stockholding
company today.

Announcement was made of the issue
of $60,000,000 In 6 per cent debentuie
bonds to care for wartime, expansion.
The bonds will be convertible Into
preferred stock. The issue will be
handled by Chicago banks and will be
open to public subscription.

The assets of the Armour company are
"Juted at about $315,000,000. Net earn-
ings In the last three years have been
$52,T00,000.

LOCAL MINING STOCKS
TONOPAH STOCKS

Jim Butler .
MacXamara

Extension
Montana
Northern Star ,,.
Rescue Kula .....
West End

. ,

. . .03,.

..

. . .OS

..LOU
GOLDFIELD STOCKS

Atlanta
Blue Bull ot
llnoth ..t (1
DIamondneId II n ..( .01

. .01
llnnlh Mfinth KeWana ......

1HIR, 8,387,1123 Aus.. lni.1 ..,............,....-....- "
Apr. 1U1R. 8.741.882 11113. 4.II2R.84H , Sanditorm ..,... 01

11111,
1013,

B.(Kin,67B
477

1016, 10

..-

Vnl7.

8.317.(118

114 8.17

3.761,343

6.S31.S07

'

..

use
t

a-- y

M8

Mil

United

Silver Pick
MISCELLANEOUS'

Arizona United ,......., 17
Nevada Wonder ,,,.....
Tecopa Mining ....,. i.

Today
IN. T. (cent). 08

SILVER

ijonaon ipeej.

Sat
48

Hid

.un

.IS
,11

.00

II.Uv
Tnnt

Oro

Dec

.wvi.

Dec

all

its

IjtMon.
V9V,
4M

.04

U
.21

Ak
.74
.21
.118

.07
.1.1
.13
,10

1.13

,08
.113
.0.1
.0.'
.02
.0.1
.02
v)2
.03

1018
Hlsh Low
90S 81
49'i 42

mi

?

irouey

From Close

Kendall

BAR

DECREASE IN FAILURES

Evidenoe That Business Men Can Cope
With War Problemi

Washington, June 10. Financial anil
commercial America Is ready for the
fight to the finish. AccomDllshlna- - an al
most complete economic readjustment in
thirteen months, 'American business has
set a record in meeting war conditions.
In the June Federal Reserve Bulletin
data Is presenting showing, showing the
gradual decrease in commercial "mortal-
ity as evidence that business men have
been able to cope with war problems..

Exclusive of banking and! other
fiduciary suspensions, the first three
weeks of May show only 604 commercial
failures. In the same period of 1917,
841 Arms were forced to quit business.
Failures in April, the last month for
vv hlch complete figures are available, ?

total 905, whllenn April, 1917, 1069
failures were reported. It Is estimated
that May failures will fall IS per cent
below those of the same month last year.

'

Cotton Buyers and Sellers
New York. June 10. July Rlordin,

Sellar. Martin and Rountree bid; Hart-cor- n,

Hyman, Schill and Water offered.
August Gumoens bid; Parrott of-

fered. . ,
October Mitchell. Schill. Guild,

Downs, Rlordan and Brooke bid : Ketffer,
Schill. Montgomery, Glfford, Freeman
and Hartcorn offered.

November Slgel bid ; Hartcorn
offered. ,

December Montgomery and Cone bid ;
Brooks, Hartcorn and Rosenberg
offered.

January Kelffer, Mitchell, Mont-
gomery and Sellar bid; Hyman,
Waters, Geer, Rountree and Schill
offered.

March Sellar bid r Rosenberg, Water
and Slgel offered.

BANKING DURING THE WAR
:

FlNANCIALC INSTITUTIONS thruout the
, COUNTRY A8 WELL AS OTHER LINES OF

BUSINESS ARE SUSTAINING LOSS FROmJdAY

TO-D-
AY BY THE DRAFTING AND ENLIST- -

f MENT OF THEIR OFFICERS AND EXPERI-- .
. V(ENCEO EMPLOYES.

'
, IN VIEW OF THE INTERRUPTION TO BUSI-- -'

NE88 BY REASON THEREOF, WE ASK ON

BEHALF OF OUR CLERICAL FORCE THE CON-- C

' SIOERATION AND OF OUR -

FRIENDS. PATRON8 AND THE PUBLIC IN THE X
CONDUCT OF THER BUSINESS WITHJ3UR
STITUTION, AND INVITE.THEM TO TRANSACT

THEIR BANKING BU8INESS AS EARLY EACH

DAY A8 POSSIBLE, AND AS FAR AS MAY BE

CONVENIENT, ON OTHER DAYS THAN 8AT--,

URDAYS.

'l, -

LOGAN TRUST COMPANY

'.

l

Vviinl
, v

Ji
1431 CHESTNUT STREET .

WEST PHILADELPHIA pFMCE FIFTEENTH j. OFFICE Jf
CZM WOOBLANB AVE. IK N. ISth ST. . h

"" ( " -- . ,.,,.,.., t

jmmMmtm jr ' ' A
iTI.a lni,nui,kll " ..sfas .

Kgl lUCUUUIircara , sssssr' -

Bstl BBH ssse . 4.41 I. in

13 Certificate j&f 4& v $AL

- . St&lAi&jS- -BkV.a .aisBs.aT ., t U'htladtiMa:
Wldtutr BHlldlao, iI, i ' , HJ

W'tAAAtWwJrlt: Toussaay ser -- m , LA,i v aWa4WW'
,'- - 'xk. mr: PiAtr .

.nHeaasasaaasssaBassBBsssssssssssssssssssssattssaA

-- I.
?.

rt'"'-- ,'";" ji""-- v

miiiiiiiiiiiiiiiiu

d,moT,P.-f4?-.

Wa.JS

"V'l"V"?'
Va- - h""tfi p-- c

t
4i.

.AJ

?,

.r.

in B

...,jl- -' iiWhiiBTiiiriinii d

.a
pfir.

l j '
a

,', n i
-- t rt

(

i
,

j

' ".... 1 ' n

f i

'
t

...

f


