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'l ther title of a booklet that tells
'in an interesting way the course
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TRADING

ifMAKE CORN STRONGER

lV

LAWREXCE

IN

by
Oils in

fifr Also Sends Oats Up

7.V 6RAIN BELT MliVTIIKK FOltllCWT
I4U. rhlraro. June 0. Illinois Thunder
lv r mtutvtmrm thla nfferitnon nr tnnltthtt ronler

Ifaaicht: Friday parto iioudr. ronler.
i Mliwoori I neiui. un inunuer nn- -

m thin afternoon or loniani in ejt nna
kthi cooler tonlchti Friday fair.

lawiUMn uneiiien, wnn prnn.ioir
ter Rhaner ent tonlchtt rooler wet

IM4UHI eentral tonicnii l rlilu rair ami rooi
S annneiwia rair ionium, rnnier rrrpi in
TsfMMmne nortlmext: front northeakti rrlilu
ft raw ano warmer.

Kae .i liiiHrHir inniKiu hiiu riling, i'.tV'J('St'i by unnettlrd enat and rentrnli rooler
.'.teatcht.

StsJt Jfarth Dakota Fair tonlcht nnil rridnyt
ft'.laaWMr Friday and In north tint! ur.it fo- -

rj-J-

dfMMth nnkotn and XrhrnHknralr to--
Httlakt and FVIdan ronler mt nnd rrntril.

T.. (Kanaai tnrt!i rlnndv tnntelil and Frl

ST'V'f? and WynmlnE
IMS lmdayt warmer.

- Fair tonlsht

S'WS, . Cltlcaen. June 6

ievy buying of corn followed ad
r,1rls 4oday that there had been big
4Aattilr Town flnnrllTip Inwlnnds nnd

iSiu, narket developed pronounced
jy tWrect-th-. The rise was preceded by

VWSAknesa and nervousness, but bearish
E&& Mntlment ws changed to a bullish

j.ftMHng by the wet weather In the belt,

f;Btlng will have to be done
!,:-un- r anons were ariven in inere . . ,.hi..i. ..
Sfevldlnt; for future needs out of current m Marconi

It receipts
nn will hn Mr
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"York. 6. Hacedom.
Hyman and Downs Burnett.
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and Mitchell offered.

tober Downs, Gumoens and
artl ueran. uusseu. Kinstein.

nberg. Wilson, Dixon, and
.orrerea.
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Cotton
01. .'unu . spot

qult- - with middling, old contract,
m l,3.U. DUIVV,

4oau American.
steady In the early deal- -

contract, spot
middling rair. gooa

middling
21.01d; ordinary, 20.01d;
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11. Mil
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ine propnyry

months
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NEWS THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
STOCK ARE GENERALLY

LOWER ON NEW YORK EXCHANGE
WHEN BUYERS BECOME SELLERS

False Rumor Decisive Allied Victory Brings Upturn
Early Copper Dividends

Helps Bears on Decline

High Points in Today's Financial News
Stock prices treic erratic early In the oil !ic exchange,

of ilctory causlna uptutni. buyers became sellers
reduction of copper dividends an general dcillnc. The

market showed neiiousnesi. and cotton advantcd. Foreign
rTchnngc lias but steady, liar silver tins imcftniipcd.

, 6.

Today's market reflected the Influence of the heavy selling by
Important Interests. There of strength In number of Issues
during the early trading, somo buying based on rumors about

decisive Allied victory, but could not be confirmed,
who had Urgent buyers quickly turned to the selling

An Incentive for aggressive opeiatlons was furnlbhcd In the
reduction of the Chlno dividend to $1 per share, as well as
In reduction In the dividends on Consolidated and Nevada Consoli-
dated. Chlno had quick to although rallied

this price, was under pressure late In the
Reports of selling of Marine picferred continued current, and

that fluctuated over tlllng the opening at 105 '4

and dropping In the afternoon to 100

Baldwin. LocomotHe was another feature, selling 88 4

to Si United States of point to and
dropped to OS 4.

of 1 to were sustained in Issues, with the
market showing thin demand on recessions A few specialties were
ma'rked up hharplj at Intervals during the chiefly by manipu-
lators, but the gains in stocks were not maintained, the
operations being discontinued In the afternoon. ,

Heading strong tone for the but
sol with the

There better tone In market Goernment bonds today,
Liberty traded In on an extremely large at

second Liberty 4s at 93 42 to 93.54, and 3s ranged
to 90 72.

L;HEAVY RAINS IN IOWA (MOST ISSUES CURB

PUBLIC

PRICES

SHOW SOME AT CLOSE nSs'r
Preceded Weakness strength at Opening Replaced by Unsettlement

Weather nian fr Stocks Small Independent Supply

Montana

q,4TJf'L,verP00'

J'w

Reduction

LOSS

Concessions federal
York, 6.

The market the Broad Street strength for
the opening, but became unsettled, the demand stocks

being yesterday's advances and everything traded In

showed somo loss at the
was one of the features, selling 44 to

37 cents, and the yielded to the selling accom-

panied by expressions disappointment over the of the proposed
It Insisted that the Kennecott Company had no direct interest

In the proposed new corporation
The independent oil which strong In the

last few days, were all in supply at concessions, Midwest Refining
112 to IOS14. Houston 64 to

sold off sharply. Vi to in the early trad-

ing, but lost this advance on reaction.
There of business In the war Aetna

Explosives ranging In the e.uly trading 14 to and Wright-Marti- n

at 10 and was few
at 1C nnd

There was, accumulation Chevrolet at 125 to 123 In connection

the absorption of the company by Motors.
moderate amount business was transacted In Federal Farm

5s, Issued, at 101 and 101V4.

Hid

IMIL'STUIAI.S
Aeinit ijAJiu-.-a- . . .

. Itfl, 1frr

JSarrtyalB. was bellevedvthat Am Writing Paper.
i.amQM rontlnun lleht. farmers Reduction . . . .

lifcwln the fields, work backward. 'Canadian .

'shipments were expected from vjn "
. .IronStlna for

tSjW.aune at the top at $1 with ' ,".""'"' l "'"""
rthsiMow J129. compared with cdrilss Airplane .'

'
.

ifiltl.se at the end yesterday. also Carwen Tool .

iwon'ui do7, rtieei . ...
&lll,'lh J1.311. acalnst SI 32 Fmerson Phono....

with low
I,wr6eneatn nnai, at i ;?
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r foil r,ft V V fSniODUUUinK
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uy disposition part of ship- - .
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. 41.30

73 24.27

22.97 22.7U
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prices, were:;:.ssa
I!.17d; 21.5d:

19.49d.

fallowing have been
uujjijcr

1 $1.50; Jtay
monina

'easolldated. 75c. three
.1 $2-5- three
jLU June
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m to costs.?, fact that
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day Xcio York
false rumors allied Later
and helped almost
Curb Corn
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New York, June

a show u
with false

n when these rumors
those been side.

bear
from $1.50
Hay

a from 30U 37H. and, it
fiom again day.

stock a wide at

weak from
3 4 Steel made a gain 1 100U then

3

Losses 3 points other
a the

day, pool

made these pool

maintained a a good part day,
later doff other Issues.

a .the
with 4Us tcale 05.04 to 96.20.

The sold the from
99.G2

pref.

at rami Loan 5s bold

New June
on Curb showed a time

after inter
small after nearly

amount of close
Mother Lode weak from cents

stock from 4 3V4, with
terms

deal

stocks, have been active and
with

falling fiom Oil, advancing from 65,
Sinclair Gulf made a gain 19V4

a later
only a small amount stocks,

from 14,
sold 10. Submarine Boat with a sales

16.
with

General
A

Loan when

week harce..il
ended 33?,,

point
July ...

uaruon
bottom

"'"i',i,u.prices mrmcr

nouses, onons neeiy
there

nnArlni.a nhnrn X
,.

'wan rpnortpil
Motor

Redden Truck
Booth

closed

65Tic.

62c
followa

Waters

onereu.

after

.uoiurs
Joseph Lead . .

Todd r'lipbldg ..;...
Triangle Film .

United Profit Sharing
U S Steamship . .

Motors
United Sugar

Film
Wright-Marti- n Air ..

Concent .......

Illinois

Sellar,

Prairie Pipe
S O Cal
SON.!. .

SONY

....
4

Pf

St

14V4

Vi
9

07
28
70

1.1
3A

1

in

'4

44

80
40

43
14
SO

12
IVi

10V4
1.1
03

Vi

37
30

in

l.SHVi
Ohio

July

Zinc

. .

...213.. .540

...272

Vest,
dale)

11
A

2Vi
73
33
XO

8V4

8U
31

IVi

20
3
1

83
47

Vi
87
43

2V4
AO

in
10
1.1
17
13V4
11
lSVi
07

H

37Vi
35

10

1.33 1.30 1.33 1 107
322

bid

iH.

low

ago

ago

nay

the

was

was for

for

new

was

was

the

sm

rlose
Ask

3V4

120

US

AMI 171

270
210
A45
275

imki'i:ndi:stiOIL stocks
Barnett OH & Gas ..ACosden & Co . . .

Federal . . . . s

14Vi

30

12V4
16V4

30

10

Klk Basin Vi
Oil

MONEY-LENDIN- RATES
NKW Call money, col-

lateral, was quoted today at 6 per cent ;

all Industrials per cent
Time today were quoted at

SVjQ'S. per cent for and
5 6 per cent for-

- from ninety days
to six months

bank acceptances running sixty
Mitchell, and I)lon and ninety days are quoted at

nman, uumoens aiitcneu 4 it iukiuic uremuo., 1

.4 eiiKiuie
Hagedorn bid: Peers and 5 Vi 0 4 for Ineligible.

I

cotton

Were
14
, ;

good

V.,ltl.T

.iuckhi
'three

i ;

unanea

,iand

stock

drop

range,

many

dull,

Marmara
.

.
United

World .

YORK mixed

funds
sixty days,

Prime
-

rlIII..lKl.riii. n rent;
time, 54f(6 cent. Commercial pa-

per, three to six months, 5 6 per cent,
six months, 6 per cent.

loviioX Money on call was un
changed today at 2si Per cent The
rate of discount in ine open mantel ror
short bills was 3Vi per cent, and for
three months' bills was 3 per cent,
unchanged.

Reserve Bank' Discount Rates
Official discount rates at the twelve

Federal Reserve Banks were as follow's:
(The llrut column gives the rates for

all periods to and Including the fifte-

en-day maturity, the second for a
period of sixteen to ninety days. The
third and fourth columns give the rates
for rediscounts ot collateral loans se-

cured by Government bonds or notes.)
Com'l paper Uovt. paper

lit to 00 18 to 90
Banks 15 days da) a IB da

Boaton .. 4 '4. 4
New York - 4
Philadelphia ... 4

Cleveland 4U
nichmond ...... 4U
Atlanta ,....,,. 4
Chicio ...,.,.. 4
lit Loula ...... 4
Mlnneapolla 4

Kaa atr ....

3

8
123

8
lln

1

1H

9

4

8

Vi

320

0 7

44
4S

S44.03
4K
44,95

A

3

542
374

0
2

S

4

ana

per
per

4'i

daya

? 13

ft leikaw J '

Vi

xor mm

-- uuu

1.

' '"

of

au

up

41;

4'i
4I
41I

INIIKTEMIKXT OIL
Inter Petrol
Houston Oil
Merr.tt OH
Midwest Ref
Met Petrol
Ohio Fuel . . . .
Oklahoma Ref
Rice Oil
Sapulpa Ref
Sequoyah
Sinclair , ,

United West OIL.
.MINING

Alaska Standard .
Atlanta . . .
Big Ledge
Butte New York
Cal & Jerome . . .
Con Ariz
Hmma Consolidated.
First National . . .
Goldfleld Merger , . .
Goldfleld Cons .
Goldfleld Florence
Goldfleld 'Kevvanas . .
Green Monster . , . ,
Hecla Mining
Howe Sound
Independence Lead .
Jerome Verde . ,
Jim Butler , ...
Jumbo Extension . . .
McKlnley-Darrag- h . .
Magma Copper
Mother Lode ....
Mines Co of America
Nevada Hills .
Nevada Wonder ...
Nlplsslng
Ohio Copper
Ray Hetcules ....
San Toy
Stewart
Tono i:ten
United Verde . .
West Krtd Con . . .

White Oaks
White Caps
Yerlngton

Bethlehem 5s
Cosden Oil 6s
Cudahy 5s
South Railway 5s
ninciair uu tjs

3 ' Todd Shipng 6s

f

-

I

nw
STOCKS.

'Tobacco

.r'Cn

'a. Company,

STOCKS

BONUS

1

IA
-

1

2
H

10
3

y
3
3

A

0
41

37
iy
A

4Vi

A
38
90
"

Vi

04
08
10

"st lose
Ask date)

cent

10

Vt

Yt

,3

67
10
43
3A
38

10

II

10

40
100

83
01
99
80

'2

11

4A

98

Vt

FOREIGN EXCHANGE
New June 6. The market for

exchange In the dealings
today ruled about steady.

Quotations were- -

Demand sterling 4.75.35, cbls. 76
Franc 6.714.
Lire 9.09. checks 9.11.
Swiss cables 3.94, checks 3.99.
Guilder 601,. Vi.
Pesetas checks 28 35.
Stockholm checks

31.60. checks
Copenhagen checks 31,

notes, nominal, at 13V4t313H

BANK CLEARINGS
Rank clrarlnzs today compared with corre-

sponding; last two years:
ieiH 1017 itto

Phlla . t17.SSI.0H1
Boston 4A.AHR.4N9 34.872.817 33.OAR.104
rhlla AT.Stl.OM 42,277.705
N. Y. ...SaO.S20.104 SK2.834.287 620
Chicago.

WVAtLJM,

International

Christlania

Bank of England Statement
London, June 6. The state-

ment of the Bank of England
Total 30,389,000, Increase

339,000; 151. 855,000, In-

crease bullion 163,794,000, In-

crease securities 0,

4,911,000; other de-

posits 131,305.000. decrease 3,364,000;
public deposits decrease

2,392,000; Government securities
decrease 334,000. Tht

of the bank's to liabilities
Is 17.80 per against 17.60 per
cent last and compares with
advance from 19,50 to 20.4$ per cent In
this week last year. Clearings through
the London banks for the weekrvrtre
(393.900,000. against 387.6:0.000 lat
VMk antJ'fSM.OJe.OOOta'tWa in tart

t ' -
T7 .
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New York Stock Sales

Adams- - Kx
Ad Ilumcly .
Alaska Old M
Alaska Juneau
Allls-Ch- Co

do nref .
Am Beet Sugar

Llnccd
Locote
Smelting

Me

1V4
saw,

4V4

.ni tan, . , 4H
do prcf .. OH

Am C & K Co IOTA
do pr 10DH

Am Int Corp aim
Am Ice pr . 38'
Am Hide Arl.th 14 Yt

uo pr
Am

do pr

Malt .
Am

pr .

Am Sum Tnh

.Am
T ,t T

14
I

0Va
30Va
10
A3 Mi

Am Steel Kdry BlVf,

Am
Am Wcol .
Am Zinc & l,iriAnaconda fl.n
'neuron ... HliAtlantic C 1. mu

CJ w I.innvi '
1

Baldwin Loco 88T

109VJ,

Baltimore & O
prtf ..

Beth Steel B . 8J
do 8 p c. . 40

Burns .
Butte C & X OTs

& 22
20

do pref ni V4

Central Leather
Cerro de Pasco 32
Chandler Mot . 8nV4
Chesa & Ohio . JV9

Chi Ot Western 7
do pref . .

C M & St V 44
74

C It I & Pac t c
do 6 pc t c
do 7 c pf t c 71

Chile Copper . I

Con
Col F & I .
Col Oas & 32 Vi
Corn Products

do pref . . .
Crucible Steel 03 Vi
Cub Can Sug.

do pref ... 81
Deere prf.. 00
Dener & It G BV4

do
Sec

LTIe
do pref
do 2d pref

Oaston Wil .
Oen Co
fln Mntnrfl

Gt Nor

of

of

of
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if

Hk

do

High

mV4 7MA
ioa inn
131

stnfc

ASVi
do ssvi

Bros 120

Sup

flOVi

23'i
do pref

23Vi
pf noVi

Cop 39V4
48Vi

Hlec
4074
09"

Co

nrf 8iv.
Dlst flOVf,

1st

Hlec

134

lOVi
33

Vi

82
43V4
B9V4

Greene C Cop 41M
Gulf St Stl... 84

Cen...
lint Agrlcul.. 18

do pref .... A8
Insplra Cop . 40
Intb-C- o Corp pf 38
Int Mer Marine

111

do pref ...
Intern Paper. 37
int .Nickel .... 27
Kansas City So 10
Kelly Sprlngfd 48Vi
Kennecott Cop. 33
Lack Steel ... Vi
Lehigh Valley. A0
Lee Rub & Tire 16
Llg&M T C pf.101
Mex Petrol ..
Miami Con Cop
Mldvale Steel . A0
Missouri P.ic. Vi

do pref A4
Nat Kn & Stpd A I
Nev Con Cop. . 10
New York Cent
N Y N H & H.
N Y Ont & W. . 30
North Pac . . on
Ohio Gas . 38
Penn It R . . 13
Peo Gas & C. 13
Pitts Coal... .
lly Steel A4
Ray C0.1 Cop. .
Reading 9n
Rep Iron & Stl

Dutch.. 88
Seaboard A L. 8

do pref .... 21
Sloss-S- h S & I en'A
Sinclair . . 28Vi
Southern Pac.
Southern R R. 24
Studebaker .
sup steel ... 40""". 7"
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GENERAL ASPHALT COMMON TAKES
LEADERSHIP IN LOCAL TRADING,

AND CRAMP SCORES BIG UPTURN

Former Advances to NewHigh Repord of 19 and Makes
Up Bulk of Business, While the Latter Is Up

4 Points Steel Quiet
,

Trading in stocksjand bonds on the Philadelphia exchange was unusually
Email today, with the dullness of United States Steel common a prominent
topic if discussion. Continued strength of General Asphalt common and ft
big advance for William Cramp certificates also attracted considerable at-
tention, but otherwise those In attendance In brokers' board found few devel-
opments of Interest.

General Asphalt during the first hour assumed the market leadership and
advance to 19, a new high record price for this yenr, and Cramp, on a
light turnover, wns marked up 4. During the remainder of the day, how-
ever, these issues were quiet and virtually all business recorded was In odd
lots of home shares.

Steel was lower, following the trend In New York, and It has been a long
time since that usual leader has been so dull, only 300 shares changing handc.

Itapid Transit trust certificates, which have been quiet for several weeks,
wcrjj'lcalt In on a moderate scale and scored a fractional advance, and Lake
Superior Corporation, which, next to General Asphalt, was the most active
stock, sagged off . '

Lehigh Navigation gained , Philadelphia Electric came out unchanged
and United Gas Improvement was marked up . On light sales Reading was
higher and Pennsylvania Railroad declined to 43.

Liberty Loan bonds were exceptionally dull, but the 3s, second 4s and
third 4 Us were higher.

Outlook for Pennsylvania Salt
President Joseph Moore, Jr., of the Pennsylvania Salt Manufacturing

Company, makes the following statement:
"In answer to a few inquiries, ther Is virtually no apprehension that tho

pending war tax bill will Involve a reduction of the company's dividend. The
profits under the present harassing conditions of operation are consider-
ably less than during the boom period, and the capital employed Is larger.
Therefore the contrasts with results before the war, upon which the tax Is
based, will not imply a very serious additional burden unless the measure ia
radically extremo beyond what Is now likely.

"Tho wisdom In these tempestuous times of limiting the Increase of the
dividends to 10 per cent rather than to 12 per cent Is now evident, Stability,
and not speculation, is the aim of the management. The next annual report
will present the company In superb financial and manufacturing position,
the equal of the best."

Financial Briefs
The annual report of the Acme Tea

Company for the ear ended Decniber
31 last shows bales of $24,540,855, an
Increase of $6,226,118, or H per cent
ov er the prev ious year.

The New York Subtreasury gained
from the banks yesterday, mak-

ing a cash net gain since Friday of 0.

The name of Hcnty K. Kurtz, Jr.. has
been posted for membership In the Phila-
delphia Stock Kxchange. elected
he will take the seat vacated by William
F Kurtz, who lecently became president
of the Colonial Trust Company.

Vaughn M. Coyne has been admitted
to the firm of F P Restlne & Co.

The Keystone Tire Comnanv's sales In
May amounted to $646,464, against $415,- -
304 a J ear ago and $113,713 In May,
191G.

The Shattuck Arizona Copper Com-
pany produced In May, 810,999 pounds
of copper, 12,021 ounces of silver, and
II 4. GO ounces of gold.

Albert C. Oehrle was today L steady prevailed on the
director of the Columbia Avenue Trust
Company.

To bring the twelve Federal Reserve"
banks Into closer touch with Washing-
ton, with each other, and to facilitate
the sending of messages to member
banks and State Institutions, a private
telegraph being installed In
each of the Reserve banks. The In-
stallation will be completed and In work-
ing order this week.

NEW YORK COFFEE MARKET
New York, June 6, An easier tone

In the market for coffee futures
this morning, first prices showing a drop
of C 9 points. There was a sharp de-
cline at Santos, where contracts were
down 150 325 points. Snot at Rio
and Santos also showed weakness.

A cable from London to the exchange
icported nrrivals there during May of
22,304 bagd and deliveries of 30,583
bags. The htock there on June I was
408.673 bags

The bull movement In the Brazilian
markets appears to have collapsed, vv hlch
may have accounted lor the consider-
ably easier undertone here with outside
longs moderate sellers.

There was a little local trade support.
Buyers here did not follow the recent
adVance In the primary markets, the
situation In Brazil being stragetically
bearish w 1th huge stocks at the ports,
considerable coffee held back In the In-

terior and the weight of a new crop
movejnent soon tq be felt.

Today's Yesterday's
openfnz close

September 8 3(1 8 30
December K.4Aff8R.R3 8..13

8.0110802 ....
July...., 8 2.1 8.22

T
RAILROAD EARNINGS

SOUTHERN RAILWAY SYSTEM
Lines East and' West

Fourth week May $4. 004. 031 $1,442,090
12,1.10,247 2.703.331

From January 1 S5.H09.837 11.258,290
Mobile and Ohio

Fourth week May.... " $489,330 $9.1.832
Month 1.244.552 42,199
From January 1 .... .1.531. 080 IK. 219

Georgia Southern and Florida
Fourth week May.... 184,842 $18,091
Month 272,274 54.2.1.1
From January 1 1,380,778 238.057

CANADIAN NORTHERN
11118 Increase

Fourth week May. . Il.'jionon fun 000
From January 1,... 38,410.500 1.223,400

Decrease,
GREAT NORTHERN SYSTEM

gross $7,230.0211 0I3.873
Five months' gross., 31. 358. OBJ 92,495

COLORADO AND SOUTHERN
Fourth week May, . 1.104, 047 $29,38.1
Month 1,484,32.1 . 5tl,l,97
From January 1.. . 8,083.038 97J.70S

l?!
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COTTON PRICES JUMP

WHEN LIVERPOOL BUYS

Cables Are 20 Points Better
Than Due on Some Options.

Tone Steady

COTTON BKI.T WEATIIF.K CONDITIONS
New lork, June 0. The following tem-peratures were recorded In the rotton belt

this morning!
Memphis, Meridian, Maron. Nashville

nnd Atlanta, Ifli Abilene. Mirrvepnrt, Fort
Smith. Rork, Montgom-
ery, Aoguata, Thomnavllle nnd Tampa, 72
Nan Antonio, rhnrlooton. Wilmington and
Jntkaonvllle, New Orleans and Hnviulnah.
70: Corpus ChrlMi, (ialirston and Penna-col- a.

78."
There was .01 Inrh of nrrrlnltatlon at

Charleston and Montgomeri i .00 Chattanooga! .08 at Savannah! .10 at Angnata
nnd Hnovvllle. and
nnu i.lllle Kork.

26 at New Orleans

New York. June 6.
ele,cteda A tone call,

otlice Is

to

to

March

Month

April

I.llllr

at

and prices advanced 10 to 40 points, fol
lowing Liverpool cables which came 20
points belter than due on .some options.

Good rains In sections of the be'lf
where they were reported as needed and
slightly encouraging crop advices were
entirely Ignored.

Liverpool was a good buyer of July
and October, the only tvo options In
which there was any display of business.
Some commission houses tooV small lots.
Uptown operators, trade Interests and
room traders supplied the list In the
early dealings, but the offerings were
considerably above the previous close.

The early advance carried July con-
tracts to 26.43c. or 58 points net higher,
while new crop months sold some 25
points above Wednesday's closing figures.
Realizing, encountered on the advance,
caused some irregularity, but In spite
of the continued favorable character of
weather and crop advices, offerings
otherwise were light and prices held
within a few points of the best during
the forenoon.

The Interest of the trade seemed tp
center on the position of July con-
tracts, with reports of a continued
demand for cotton out of the local stool:
Increasing the disposition to cover short
commitments.

The receipts at the port for the day
are estimated at 7000 bales, against
6471 bales a week ago, 9349 bales ayear ago, and 9631 bales two years
ago.

Yesterday's 11.30 l 30

August ,
July ....
October .
December

close Open a.m. 12 m. p.m.
!S.i!t 2!iii io'si si'ik iiilii
.23 5.1 13.80 2;. 80 23.04 J3 nn
.23.29 23 40 23.42 23.43 23.20

NEW YORK BUTTER AND EGGS
New York. June 0. BUTTER Recelnts19.145 tubs. Market steady. Quotation'unchanged.
EOOS Receipts. 10.T34 cases. Market(regular. Extras. .18HI3HUc. .,......

QllCII Q?L. r.. ihI..iI ....I.. anMli.li "

unchanged Others

Motor Co. Pays on Back Dividends'
New York, June 6. The

Company has declared the usual
quarterly dividend of 1 per cent on
Its preferred stock and of 1 per cent
on account of back dividends on the
Issue, payable July 16 to stock of recordJuno 29. Three months ago of 1 per
cent was paid on the issue.

Shippers of Freight i

-- Hereafter, consignees lnd consignors must pay cash on
presentation of freight bills unless-- a bond is given to the
Railroad Company.

These are-- the orders of DIRECTOR GENERAL OF
RAILROADS and are effective July 1, next.

AVOID DELAYS IN DELIVERY OF FREIGHT
BY APPLYING AT ONCE FOR FREIGHT BONDS.

No Red Tape No Delay Minimum Charges
4

HARRIS J. LATTA
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