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It the, Stock Market Is
strange ground to you

If you have never had an
account with broker- -It

you are not familiar
with use of collateral
security
If you do not know

of trading In
biocks read our interest- -'

lnr booklet, entitled

ind General Rules (or Trading

A Binds rtadtnir of this book-
let will Increase your knowl-
edge of trading In the stock-marke- t,

no matter how much
experience you have had

Ak for Booklet T.t'.-93- n

(Mailed Tree on Request)
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COTTON BTXT MT.ATIir.il
3fw Vork, June 4. The following

were recorded In the cotton belt
wild morning:
' Knoxtllle. 00: Chattanooga, Nnshillle
snd Atlanta. 03i Abilene. Oklahoma. Ma-'C-

Augusta and Wilmington. 70: bhree'rt. Han Antonio. Port smith, Utile Itock.
Memphis, Vlfksburg, Meridian. Charleston
Jill Savannah. 72: Montgomery. Tamna

'ftnkl Jacksonville. 74: CaHeston, New Or-
leans, and Tensacola. 78.

There vras .01 Inch of nt
Chattanooga and Augusta: .00 ut

.22 at Little Kork: .20 at New
.Orleana and .32 nt Savannah.

New York, June
In the face of the hlehest Initial Gov- -

condition report, with one ex
ception, for over ten years, tho cotton
Market displayed firmness today.
-- The most generally

for the stability of prices were
' firm technical position and bullish

'pot advices,
"

, .The settlement of tho strike at the
'Kills at New Bedford, and disnatrhps
ep,it TX7n eV,(Mt Ini41rt,tnn ..Iiiikpa),,. uul.l0bt. .I,t4..-Ul,- kliuilft

Fe'deral marine war risks, also were
Judfflnff from the talk

, on xna noor, tne operations or tne uer- -
man submarines alons the American
coast were not being taken seriously.

Yesterday's
close Open High Low LastJuly 24.00 24. 4S 25.00 24 37 24 09

October.. 23.22 22 R3 23.32 22.D2 2S.2S
December. 22.03 22.05 22.90 22 00 22.P0January. 22 7.1 22.48 22.S2 22.40 22 01

.. 4. ,m rhiewman. Hartcorn. Slcel nnd MrPaH. ' - miGumo-,A.- v,

. .
"

Car &
Rountree

Young, . .

v January sellar and Carwen 1001
offered.

" " March Farreott and "Wallis bid
offered

5i

m

.!

a

4

IIU

n"t c ...... ..-- .. .
err vifraiici nua luuiv rrifii i.itii uulu

Trust

ni...i..T'na pniianArnnin Anorai treean.a
has released to

aHiDscrioers 9ii,vuu,uuu 01 ine inira
Kt'S jjioeny ioan juonas.

l Business In Is In a vol-,- ?

,"ll known In the past, the bank
May having attained

total of an Increase

j The branch bank
the Federal Is

for close to a

of the
v'i';'nT. at the annual meetlner.TiTt.;. ji..i... -. rrnets jiu,

Mc- -

or
soon Oil N

N Ym. c..i. vun:. me cw x vin. otutiv lias
riv to the list the

bacco Comranv certificates.
D, due 1.

stock list commltl
Stock

Mieba

1VZL

of the Phlla- -
has today

from regular of
Sin7.3in nnnltAl RtnrV nf th

General, the
r under date 1, 1918, re- -

d canceled, leaving the amount
stock and listed $347,- -

Penn Cei.tral Light and
has som to

90,000 or lis nrst ana cunsoimaiea
rtfftgo 0 per cent Donas, aue idj.

C?

the

the

i...i.

the list the
iff

nas Deen oy ins
s1 issues committee. The bonds
telng offered at and Interest

New York gained Jl.- -
19,000 Banns yesieruay,

v easn net gam since rriuay 01 o,- -
l.eoo.

Mining

In April, of current

IT,
951. Zvl na operating:

A t nr at. MiNtivr:
?.-- .- ....'s 8TOCKS

Bid
.68-- ButUr ,...,..,...(..mra ,t ,o,...j .ui

An icxiensioa ,v.j
B.D&

rn Btar ...,....-....- .' .it
1 Eula .03
KQd -- ..- .' &t

Jy. STOCKSitV"

IV,
ft t. .06

fteld B B ..!.,.?...,.. .oi
,,,,..ii,. ti .ul
.f ,... JJ

K4HWM1I JmmIi,
U 44te "
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.70
.20
.08
.07

.11

.07
03
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.02
.03
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Operations Submarines
Taken Seriously

CONDITIONS

precipitation

'rnment

explanations

?iifln.
5i,wncouracIne.

Briefs

Kr;-av4t- k

Pittsburgh

fc,f'ji!lHchftnses
1517,000,000.

iiyttiT. Pittsburgh
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PROFESSIONAL OPERATORS
ARE SURPRISED BY GAINS

ON NEW YORK EXCHANGE

Good Advances Arc Recorded Notwithstanding Interest
in Submarines Off American Coast and News From

Battlefields Important Interests Buy

High Points in Today's Financial News
Good strength developed for mam stocks on the yew Vorfc Exchange,

'surprising professional element. Some issues turned easier following
Oil shares attracted most attention on the Curb, and were generally higher.
Cotton showed gains at the close, followlna irrciflilarity.
Foreign exchange uninteresting. condition issued by
the Government, showed the best in the last years. sil-

ver teas unchanged.

New Juno 4.

professional element of the stock exchange was taken by sur-
prise again today by fho display of pronounced strength nil through tho

with many Issues making gains ranging from 1 to 4 points before a
supply of substantial volume was This show ot strength was

all the remarkable because of the Intense Interest attached
not only to tho submarine activities off tho American coast,
but to the developments on the French battlefront.

of the steel Industrials were bought In unusually large blocks,
with three firms alone taking over 50,000 shares of United States Steel
common and helping advance tho price of stock 2 points to 100 5s.

Baldwin Locomotive In the early trading made a gain of 4 points to
HOlj, other steel Industrials followed with advances of 1 to 3 points.

Strength shown In a number of specialties, with Industrial
Alcohol moving up 4 points to and Tobacco Products advanced 47,
to 02.

Gains of around 2 points were made In numerous other Issues. After
midday trading became orderly, the demand becoming less vigorous
and of 1 point occurred In the leading stocks, from
the highest level the forenoon..

Heading was In good demand around midday, making a gain of more
than 1 and there a good demand for other railway issues.
Including Union Pacific, St. Paul Railway.

A feature of the trading was the accumulation of stocks generally
Important the commission-hous- being comparatively
small.

Marino Issues and reacted frequently all through the day.
There was heavy selling again today In the Liberty with the

from 93.50 to the new low of 83.18, and the 4Hs fell
from ?5.76 to the new low 85 32.

EVIDENCE ON CURB OF BROADER
INTEREST IN THE OIL STOCKS

Issues Prove Most Prominent Feature All Day Prairie
Oil Moves Up 31 Points Vigorous Buying

of the Independents
New York, June 4.

yvLOtcae, Smith.
iv"firBwxy
i'Sisutlced policies

Stand
'.! Stand

March

Power

.18

There Indications of broadening Interest In the trading In the
oil the Curb, those Issues belni? the most prominent features
all the day.

stocks made advances ranging from to more than
points, with the extreme gain recorded in Prairie Oil, which

up 31 points. There buying of number of the Independent
oil stocks, Merritt being the most active of advancing from

to 25.
Midwest was, another strong feature, with transactions

10S to 111. Curtlss Aeroplane, which has quiet for some time,

from to 36.

Trading other war-ord- Aetna Explosives

at 14 and Wright-Marti- n at to

The motor were In good with moving up

during forenoon from 122 to 123. United was heavily

in at 27 to 27.
American sold tVz and at .

showed tone, with most Interest attached
to the in Big Ledge. Details the operating force

were regarded as the control means to spare expense

In opening up the mines for production on large scaie.

INDUSTRIALS

Cotton Buyers
Aetna Explosivesew Aork, June July rtlordan. Mfc

,!en Fllnn. Abraham. Uav. Writine- i'aner.
Schley and Bartlett offered. .ir Reduction--T1 October Burnett. Mc&'ee. McFadden, Canadian Car Co

Sigel and Monier bid ; Can Fdy pref
Brooks, Bartlett and offered Charcoal Iron

t "', December Hub- - Chevrolet Motors
bard, Grunthal and
Fllnn, Hartcorn offered. Aeroplane

bid; Rosenberg
Nixon

; Phono

Mtg .

pf

Coal sales .
ICw i Ttn.ii.- - t-- . v 1 c: 1 t
Ist ijnember of the board of directors ofKp'"ti,tle: Company. Arms ..

ftrtKT., '
. .

1.

for cash
".

never
for the

of
system

r4
tuuruiuiHi

.
To- -

lo.

sale

mill.

4vr
.13

.83

.05

.02

Corn

of

4s
of

Steel
.

Federal . .

Bronze
Lake
Lehigh

.

Mutual Marlln

Reserve
business

V
Nor Amer Pulp.
Otis . ...

Motor
Poole

Truck

Motors . . .

Steel
Lead

Todd .

i;
.

United Sugar
Wnrlil Film

Air
Com- - 2(nc Concent

jicbois. dukki
-- Davison. Guinness. Hayden. Illinois . .a Rosenthal, Starring,
and was Prairie Pipe . .

regarding stand Oil of
''! . .dividend

yOL2f OH of
- .. cjAKuaiiso

American
dividend

:; fetrle
Exchange

which
oLiftTl June

outstanding

"&V-T-

Company Harrison &

approvea

irom.ine nian- -

Company

1135,164;
fruuL

sTnrwsuvw- -
' TONOPAH

-
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.

nnT.nirrEt.n T
H

;
yffi.-.,- r
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Atk

midday.

advanced.
wns Cotton eport,

condition ten liar

York.
The

list,
met. con-

sidered mure
German

also
Many

that

and
was also

123,

more
recessions around

point, was
and Southern

by

rallied
Issues,

second
record

were a
stocks on
through
The Standard Oil 2

30 moved
was vigorous a

group,
22

Refining
been ad-

vanced
in stocks was quiet,

selling to 14 10 9"8.

stocks demand, Chevrolet

the Motor traded

North Maxim Munitions

The mining stocks a strong
trading of changes in

evidence new no
a

and Sellers'
....

bid;

Gumoens. Sellar,
Hagedorn.

Hubbard, Sellar, Cramp
Curtlss

Carbon
Emerson

Dye
Hendee

Boat

Maxim Munitions

delivery

Company

iL"4Mtd

Extension

interests, business

declining

Inter-Lub- e

Kathodion
Torpedo

V Shlnhuildlne
Pap

Elevator
Peerless

Eng
Redden
Scrlpps-Boot- h

Standard
Alloys

Submarine
St Joseph

Shipbuilding
Triangle Film

S Steamship
United Motors

Wright-Marti- n .
Philadelphia

STANDARD OIL STOCKS

OhioWiggln. Nothing an- -
financial Call

due. of J

of

93

that

at

34

at

that

riid
14

3
3
.1

07
28
70

8
123

75
30

8
110

18
1

'
I

78
44

80
40

15
14
SO

13
II

I
10
15
90

0
27
30

9
1

320
.205
215
345

.273

J- -

(sale)

73
34
80

120

Test close
Ask

9h

80
37

115

20

83
17

87
43

50
10
70
15
17
12

17
15

9h
09i

279).
35

10

170 180
330
270
220
54H
270

INDEPENDENT OIL STOCKS

Barnett OH & Gas
Cosden & Co OVs

Elk Basin
Federal OH
inter Petro 18 V4

Houston OH 094,
Merritt Oil 35 259i

14

39i
39

70

120

494

12

15

094
27- -

"96

323
208

538
270

594

2194

MONEY-LENDIN- RATES
NEW YOItK Mixed collateral opened

at per cent; high. 4; low, 414;
last 41 closed, '4 per cent; Indus-
trials, per cent all around.

Money on all industrials loaned at
per cent and on mixed securities was
quoted at 5S594 per cent for sixty
days and per cent for ninety days,
for ail other maturities for six months
the quotation was 66 per cent.

Prime mercantile paper Is quoted at
per cent.

Bank acceptances are 3hade firmer
for sixty and ninety days at and

3U6 for eligible members and
and per cent for eligible rs

and and 44 per cent on
Inellglbles.

rniLADELPHIA Call per cent;
time, 5i per cent. Commercial pa-
per, three to six months, 596 per cent;
six months, per cent

LONDON Money 14 Per cent lower
at 294 per cent DUcount rate for
short bills per cent and for three
months bill per cent unchanged.
De Beers closed at 13 and Rand-Mino- s

2i.
BANK CLEARINGS

Bank clearlnti today compared with rorrt-tpondi-

day last two years:
1018 191T 1010

Phlla 166,603,709 Holiday $39,543 556
Boston. 47.080.813 Holiday 39.92a 433
Chtcaio.. 84.450,764 91.583.961
St Loulr 23.115,795 20.540.230 . .

N York 659.715.026 Holiday 882.889 264

Refined Sugar Unchanged
New York, June 4. The refined sugar

market remained Virtually unchanged,
with all' local refined Interests quoting
rlne kTanula.tedt 7.45c, the Federal, be-
ing- 1wthlrwT).if,.Cuban raws are 'un--lMVi''l? . i"

HaJHBks' rv, ' ) Mitt
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0 0
S
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0

0
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5
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4

4 1
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6

3
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-
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INDEPENDENT Oil. STOCKS CONT

Hid
110Midwest Ref 112

Met Petrol 94
Ohio Fuel 12 17
Oklahoma Ref . . . 0
Rice Oil ft
Sapulpa Ref i 0
Sequoyah ";. . 94
Sinclair 17 18
United V.'est Oil . . f.

MININCi
Alaska Standard
Atlanta

STOCKS
. 5

O

Big Ledge 1

Butte New York .... "4
Con Ariz 1

Cal & Jerome 1 1'

Emma Consolidated .

First National 1

Goldfleld Merger . . 2
Goldfteld Cons ,
Goidileld Florence. .. . 10
Goldtleld Kewanas... 1

Green Monster
Hecla Mining 4

Howe Sound I
Independence Lead ... 4

Jerome Verde te
Jim Butler 67
Jumbo Extension .... n
McKlnley Darragh... 40
Magma Copper 30
Mother Lode 40
Mines Co of Amer. ... 1

Nevada Hills fl

Nevada Wonder.. .

Nlplsslng 8
Ohio Copper U
Ray Hercules 4

San Toy 9
Stewart
Tonopah L'xt 194
United Verde .... 37
West End Con 82
White Oaks
White Caps (,

Yerington 0

no.vDS
Bethlehem 5s . . . . 08
Cosden Oil 6s 78
Cosden & Co 6s. . . 75
Cudahy 5s 91
Russian Govt 5o. 36

Ask (s.ile)

Yi

94

94

194

114

ft

Russian Govt 6s .

soutnern railway us1.
Sinclair Oil 70 so
Todd Shipbuilding 63. 96 99

Test,

103

894

114

1ft

9894

39
33

FOREIGN EXCHANGE
New York, June The foreign ex-

change market was steady tone but
Inactive the early dealings today.
There was little change in quota-
tions from yesterday's final figures,
follows:

Demand sterling 4.75 cables 76
Sixty-da- y bills, nominally, 73;

ninety-da- y bills 4.71.
Franc cables 5.7014, checks 5.71?i.
Lire cables 9.03, checks 9.10
Swiss cables 3.0a, checks 4.03.
Guilder cables 501, checks 49?i.
Pesetas cables 28, checks 2814.
Stockholm cables 31.30. checks 33.90.
Chrlstlanla cables 31.70. checks 31 30.
Copenhagen cables 31.30, checks 30.50.

Reserve Bank's Discount Rates
Official discount rates at the twelve

Federal Reserve banks were follows
(The first column gives the rates for

all periods up Including the fifte-

en-day maturity, the second for
period of sixteen ninety days. The
third and fourth columns give the rates
for rediscounts of collateral loans se-

cured by Government bonds notes.)

Banks
Boston
New York
Philadelphia .
Cleveland , . . .

Richmond .

Atlanta . .

Chicago . . ,
St. Loul ....
Minneapolis
Kansas City .
Dallas .......
Has FranC.ica

Kjyii;.fj
if.fr

15 days

. .'

i.. 4
.414

. 4

.

.. 4

::t

t&&

Com'I paper Govt, paper

days am
t

10
7
1

1
n
1

2
:i

13
0

4

4
r,

70
10
43
35
47

10

0
1

11

1

39
84

3

7

98
83
83
97
411

38 42
ss 99

Cs

IS
4i
444
4i
4?.

close

n

10

11

li

30
48

n

38
83

4.

In
in

or no
as

4

4

as

to and

to

or

4

t

10 to uu iu to 90js da

' 4

i
9 8 4

4
8 4

0 8 4

0

1

1

1

4

1

4
4

9

8

1

:

a

.

3

New York Stock Sales

Adam Exp.
Ativan Rum pf 34
Alaska Oold M 1,4
Alaska Juneau. 1V4
Allls-chal- 34 K,

Jo pref S4Vi
Am Beet Sugar flOVi
Am Can . .45

do nrof . n.
Am Car & Fdr lot.
Am Cotton Oil 30 Vi
Am Ice Secur 32 Y--
Am iiiue : L.

do pref
Am Linseed .

do pref
Am Locomo
Am Malt pref
Am Smelting.

dn rirff
lAm Sum Ton.

40
19Vi

45
7(1 ',4

104

Low

34

IV,

14

3!
32
13

39
in
44
73

44

131
Am Steel Fdrv (1.1T4 A3X4
Am Sugar . .10894 108 108i r Vi
Am Tel & Tel. ico.. 99
Am 'Wool . . . . 56 55

do pref . . 93t 93Ts 93
Am Zinc & Ld 10 10 1 H.
Anaconda .. 03fc 83 fl34 'Atchison . . 85 84 U 85 V
At Glf & W 1.100 105 4--

do pref .... 01 01 .

Hald Loco Co 90 87 89
Bait & Ohio . fl5?, 64 55 1

uo prei no1).! nni,
Uarrett Co . 88
Batopllas Mng. 1 1

Steel B 84 82i 83
do nc nref.105 105

Burns . 121 121 121

Butte S Cop. 21 21
Cal Petroleum nv 2nv. K,

do urer . . r,2v. ni hi
Cana Pacific. 117 147
Cal Packing Co 40

oo 4 oo 2
Cerro de Pasco 32Ti 32 32 V
..nanuier .not 85 83-y- i

Chesa&Ohlo.. fiHVi
Ch!c Gt West . 7'Vi 7"4
Chic M ,1 St P It-- 43

do pirf . . 74 V4

Chi It I & P t 23 2294
do S p c pf t c 50 59
do 7 p c pf t c "m,4 70

Chill Copper. 15 15
Chlno Con Cop 42 42
Col Fu & Ir. 49 47
Cont Can 71 70
Corn Prod . 4U4 40
Crucible Stl . . O404 04

do pref . . . 01i oi'H
Cuba Cane Sug SO

do prof . . 80 80
Del & Hudson. 110 110
Distillers Secur 59 57

1594 1594
do 1st pref . 33 32
do 2d pref . 23 23

Cast en Wms 31V,
Gen 11894 147
'en Motois . . 12294

do pref .

Goodrich B F 13
C.t Nth Or subs 32
Orcene Can Cop 4094
Gulf State.1 Stl 80
Int Agrlcul. . .. 189(,

do pref . 58
Inspiration Cop 509,

s Cor 7V4
do prtf . . 379i

Int Mer Mar. 2994
do nref

132

105

120

102 104
Paper

Int Nickel .... 27
Kan Cy South. 18 18
Kcnnecott Cop
Lark Steel . .

Lehigh Valley.
Max Motor . . .

Mex Petrol .

Mldvalo Steel . 51 no
Mc Tac 33

do pret . .

Nat Emim & St
Nev Con Cop.
N Y Air Brake. 125
N Y Central..
N Y N II &H.
North Pac...
Ohio Gas
Ontario Silver. .

Penn R R
Peo Gas & C .

Philadel Co . .

Pitts Coal . .

Ry Steel Spg. .

Ray Con Cop .

Reading .
Rep I & Stl. .

Line.
Sloss-Sh-

Sinclair
Southern
Southern
Studebaker
Tenn Cop&Chm
Texas
Tobacco Prod..
Union Pacific.

Stores.
Alcohol 12314

Rubber

pref
Coppei

Chem
Wabash

pref
Westlnghse
Wlloon
Willys-Ove- r

Amer

Phlla
iJ

Union

4

S

c

11

37
11

5094
54
25

08

334

93

88

2D

33

H2

4394
31

80

49
7

94
28

33

32 :is
80 85

50
20

04 93

23
34 54
50 50
20 20

45

80

11

44
28
40
5394
25

Sea Air . 8 7
do pref .... 18

S&I 07 0
Oil ... 88

Pac . 83 83
It R

. .. 42 41

. . .140 140

.121 121
0594 92

U S In 120
U S
U S Steel .

do
Utah
Va Car .

do A.
Mf.

Co .

far

.

rsrlll J a
Butt & t C

do pref
I.oco . .

do pref ....
TpI

tr ctfs . . .

.

Nav . . .

Val
Val Tr .

do prpf . . .

lvnna H 11

a Co
do 5 p c pref
dr p c pret

P n T tr ctfs

r.l
3Iln .

.

U O I .

U S . . .

York .,
dp .

W I-- Son

l.V'4

87

4394

28

00
87

50

00

104

.105
37
28

Oil
20

Clg

noi;

.

110 110
79 7894
47

894 a4
4 1 4 1

1194

199i 184

oper.
gross

oper.

43V

Bid Ask

20
04
40
.so1

14U
47

03 ;

43.
28

2li
2's

39'
67
09
74

31

81

17
57

37

43

28

24

18

03 58

do

30

47

00 89

47

24

ns

37

10

18

42

50

41
iSo

03 W
110

in
37

211

20
fluH
S'i
IK

40
7i;

ion

32
70

Net
Close rhge
n
34 1

l'A V4

33tt
R4V
10V4 Y
44 -

OS

:oa V
39 Yz 1

S2Vi
13Vi
07 H
404
r,4

2

no
BSH

01

88
I

Beth

Bros

21 (.

40 40

5894

"3H

Erie

73

S

409h

10V4

7n4

85
5894

794
43
74
23
50
70
15
42

, 2

4094
04

110 2

1394

Klec Co..
12!

4394
32
4094

2

S0V4

379A

309,

18
32

00
20
9394

3 3

12

4394

2894
5094

8094
8

147

12194

UO.

Tntl sales, 750,800 shares rnmpared
with 731,700 shares 3etertla; thus
week, 4.227.100 shares; ierlod
week, 988,3Q0 shares.

Local Bid and Asked

Stores

Susq

Baldwin
Electric Storage
General Asphalt

l.ake Corp
Lehigh
Lehish
LeMjh

Elertrlc

Reading
Tonopah
Tonopah

Traction

Steel
ltwy
pref

Cramp

R4V

7S-7-

40'i

lfi'i
r.915

on4

0891

l.V.i

,

894
I

Vm

1V

1H

1

16

Yi

100

inn.

148

149

Int

127

Co'

I'll

.',

104

the

29

70 9(

30
80

58

33
23
33

83

80
18
58

28

28

50
"6

34
50
20

as

94

at

194

11

72 94
43
80
37

15

88 90
80

23

80

85

19
07
38
83
34
43
18

17

01)
19

14
94

94

i;
03

94 9i 294
122
50

100

70'

tills
bunie last

Sup

Phil

Net

4S4

Yeeteiday
Old Ask

RlPi
4t

l.Vi 111',
M.'ilt

43i
2.V,

254

21!
2J

44

071.
9
74

V

194

1

&

1

SHi

RAILROAD EARNINGS
NEW YORK CENTRAL SYSTEM

Total all lines:
1918 Incr'aaK

April gross. I37.33S.502 tO.4SO.OS4
Net after taxes. 8,544,938 1,044,438

Four months' gross .129.848.492 13.977,592
Net after tixes . 10.429.208 4, 712.031
New York Central-A- pril

gross J19, 860,973 12,8X0,142
Net after 3,072.497 214,971

Surplus 091.705 8,933
Four months' gross . 70,078,231 0.353,605

after taxes . . 7.060;903 4,210,009
Michigan Central

April gross J5.020.41fl 245.
after 1.743.350 720,607

Surplus after charges 984.312 981,430
Four months' gross. . 18,700.270 2.093,

Net after taxes 3.3ftt.tS3 041.631
Surplus after charges 430.N37 1.243,212

Cleveland, Cincinnati. Chicago and St.
Louis
April gross J5.233.390 1. 033.077

after taxes 439.127 398,165
Surplus after charges 842.683 391,
Four months' gross 18,234,906 2,013.125

Net after taxes 3.230,503 77,292
Surplus after charges 1.018.9S0 110,401

Boston Albany
April gross J2.043.3B2 J172.413

after taxes 390,361 '53.
Four months' gross. 6.907,424 241.937

Net after taxes 46S.059 043.036
NEW HAVEN

April gross
Income .

Four months'
income..

Decrease.

Today

1S4M.

taxes..

taxes..

J7.776.823
844.000

27.22S.592
1.211.009

NEW YORK BUTTER AND EGGS
New York, June BUTTER Recelnts.

9314 cases. Firm. HUher scoring. 43U
44c, extras, firsts, 404 Wirvic. Othersunchanged.

EGOS Receipts. 17.980 cases. Market
high grades flnn and low grades

easy. Quotations unchanged.

CHICAGO BUTTER AND EGGS
Chicago, June 4. EOOS Receipts. S9.'030

cases. Market Arm. Firsts. 29031c.
BUTTER Receipts, 17,736 tubs. Market

weak and unchanged

Shareholders Approve Stock Issue
Boston, June Stockholders of the

Boston Elevated, at their special meet-
ing, by unanimous vote of 175.193

approvxl the orooosed $3,000,00Q
per ceni preierrea aioqK lsue.

7T3c-'v;- iH1-- ..

COVERING BY SHORTS

STRENGTHENS CORN

Best Quotations of Session Are
Established at End of

Business

GRAIN nKLT WEATHER TOnECAST
Chicago. June 4. Illlnol- - Pnrt clondr

tonlKht and Wednesday; probably showers
north.

Missouri and Kansas tonUht and
Wednesday.

Wisconsin I'nsetlled tonUnt and
probably sliners east and south!

nolr southuest tonlcht.
Minnesota I'nrt cloudy tonight and

Wednesday! much change tempera-
ture.

Iowa Part cloudy and probably unset-fe- d
tonight Wednesdays much

(liange In temrerature.
North Dakota Fair Wednesday! warmer

tonlcht.
South Dakota rart cloudy tonight and

Wednesday! warmer tonight west.
Nebraska Part cloudy tonight and Wed-

nesday; warmer tonight west.
.Montana rart cloudy tonight and Wed-

nesday; warmer north and west tonight.
Wyoming Part cloudy tonight and Wed-

nesday.

Chicago, June 4.

Active covering shorts, with
cessation of offerings, caused strength in
the corn market lato In the session to-

day following Irregularity.
The tone the main during the first

n. JJd.1 L UI lilt: St!4!U!l WdS 111, UUl Lite
ifo demand gave out and prices broke

declining below previous close.

1

94
'

1

.

730,23l
60H.SD1

extreme

extreme

sharp- -

under increased felling on the part of
leading commission houses Influenced by
reports of larger country offerings. The
movement upward then was resumed and
the best quotations the session were
established at the end of business.

was said that the dtmand for e

cash corn from distillers was bet-
ter. Weather conditions remained high-
ly favorable, but the oplnoln was ex-

pressed that the after planting run of
v, corn would oe disappointing

l.ume. any rate, bears became less
'ii .aggressive. The trade was less disturbed

821.

43c,

the submarine news.
June finished at the high point at

$1.3094 bid, against $1.28 at the end
yesterday, with the low point $1.27.
July also closed around the top at

IVj, ! oo' l.aa-ii- , against i.:n
4 iiH end yesterday, with low price $1.31.

" August ended at tho best $1.35, with
3 'the low point $1.32',i, comparing with' $1.32 at the close yesterday.

T ,' A rlvlval In the demand for export
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14 13
47 4S
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0.1
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'4

35
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40
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04
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Jt, 008
Net

OSS
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03S

and
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Net J.J,U,UU7
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for for
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a
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In
111

ly,

S

I

of

It

to voi- -

At

at the
tne

7'j

6S7

by

and disappointing receipts induced good
buying of oats and the market was
firmer. Offerings were not large and
shorts covered free.y. Weather condi-
tions were Ideal. The cash article was
harder. It was reported that exporters
were bidding 13c over futures, with none
tendered.

Juno closed nt the top at 72 'ic bid,
against 70c at the end yesterday, with
the low 70 c. July ended around tho
high point at 67Hf(07c with the low
price the final quotation of yesterday
65e. August ended Uc below the top,
at 62c, with the low point 61 c, com-
paring with 61?sc at the close yester-
day.

IjcadlriB futures ransed as follows
Opn Jllsh Low Close

Corn (new dMlvervlljune .. .M.SOU 1 "."; 1.27 M.30;
July .... 1.32 1.33'1 131 1.33'i

Oats
.Tune .. 70i 724 -- ffi 'TJU
July 02 07' 05'4 07'i

Lard
July ..
Sept. ..

Itib- s-
.iuiy
Sept. . 2

--!"

a

!t

rork -

24. 5 24 r,0 24 15 t24..,0
21.47 24 70 24.40 24.70
22.00

Ml

Julv ...t40.fi.-- .
"Bid. tAsk.

INACTIVE NEW YORK STOCKS
Following are quotations for Inactive

New York stocks and In which there
were no transactions today. The price
given is tho last previous sale:

Rumely.. 14 Y On W. 20 1,
Ajax Rubber. 50 North Amer.. 41
A C & F pf..llO Nova Sco Stl. 6314
Am Tee Sec pf 49 Ohio Fuel Sp 41
Amer Int Cor 54 9i Ohio Gas rets 68AmLocpf... 98 Owens Btl .. . 61
Am Malt . . . 7tf Pac Mall 30
Am Sm A 89 PCfSfltr, not!
Am T & Ca. . 55 Pac T & T. . . 20??
Am Tobacco.. 150 Pan Am Pe pf 92
Am T pf new 91 Peoria & East 6
Am SS Ij Pi 48 Pere Marq... 12
Am Writ P pf 23 Marq pf 57
As D a 1st pf 52 Pierce-A- r ... 40
ASSO till pr. 9tt
Atchison pi ef 82
Atlantic u l,. ;

Bald Loco pf.100
Beth Steel ... 03
Bltn RT 42
Bkn Un Gas.. 105
Brown Shoe. . 05
Cent Lea pf..l04
Chi & Alton.. 7

CCS pref. . 80
(' & Gt W pf 22
Chi &.Northw 92
Cluett Pby pf.100
C & S let
C V S 2d pf.. 42
Col Gas & El 32
Com Tab Rec 27
Con In Cal M 17
C I Cal M pf 79
Consol Gas... 86
Corn Prod pf 95
Deere & Co pf 95
Del L & AV..165

40.20 41.15 40.75

Pere

i y.. , DiuaeDaKer
Den &RBPI Sup
Det ICdlson. ,12b
Dome Mines. ia
Klee Str P.at. 58 V.

F M & pf.... 2'i
Gen Chem. ..155

rltrrir- nf. 937ys

Gen Clear . . 03
Gt North pf . f? 7s
Rartman Cp.. 85
Uav Elec 101
Hornet-tak- M. 7B

111 Cent .... 9558
Iowa Cent . .. 2S
Jewel Tea ... 3814
Kan C So pf 53
Kellv Spgfd.. 44
Keok & D M. 414
Lacledft Gas. 80
I.lg & T Cn.167
L & M lbpf.102.
Lorlllard ..!?Louis & Nash.115
MacKav Co... 75
Manhat Elev.. 95

isihtv
1st pref 65Vi

Max Mtr 2d pf 21 .

Pet pf..ll9
Miami Copper 27 H
Mich Cent... 119

& St L n 11
Mont Pr 68
Mo K & 5
Mo K & T pf . 9
Mor & Essex 39
M SSM. 99

Acme ... 33
Nat Blsct .. 95..

Bis pf..H0ty
Nat Con & Ca 14 VI

& St 69
Nat of

Mex 2d pf.. 6V3
Nat C &S pf.110

E Hi S pt. 99
N Or T & M. 22
N Y C & S L 16
Norf & West.l04H
Norfolk & Sc. 21

fV

21. M
22.33

!.25
!.75

Test.
!.

1.2SS
1.3114

70

21.27
24.50

22.00
22.45

41.15

Adv N

pf

M

R R

Pitts & West 28 14

Pittn&Wt pf 69U
Pr Steel Car. 58 U
Psd Stl Car pf 93
Pullman .. .1161!
Readg 1st pf 35
Readg 2d pf 38
Rep I i S pf. 97T4
Royal Dutch. 87
Ry Stl Spg pf 97
Savage Arms. 73
Saxon Motor. 7
Sears-Roeb- k .136
Sears-Rb- k pf.116
Shatt Ariz... 17 14

So Porto R S.160
South Rail pf 6114
Stand Mill ... 96
St I. c S 1214
St i, & S T" pf 29
St L & S W.. 28
St L& S W pf 2314
St Mill pf.. . 8614

ii ..
Steel

..

pr so
38ftSup Stl 1 pf. 96

St P Rico S.110
Texas P & C 17

Co rets.. 1914
Third Ave. . . 20$
Tob Prod pf. 94
Tran Wms.. 4014
Twin Cv R T 4214
Under Tyve. .102
united A! St 13
Union B & Pa 7914
Under Type. .10014
Un & Pn. . 11
Un Car St pf.102
Un Drug 1 pf 4814
Un Pap Bd. . 1514
Un Pacific pf 7014
Un Ry Inv. .. 314
United Ftult. 12414
U S C Ir 1514
USCIP pref.. 41
U S Ind Al tif 37
US Rub 1 pt.104
US HIty Imp. 15H

50frttrra prer. . .

Met

Mln

T..

StP
Nat

Nat

Nat Clk

Nat

034

F..

Tex

P..

u s sm & Rf 11
U S Sm & Rf

pref 43H
Utah Sec Cor 16
U S R 1st pf.103
Va Ir C & C. 724
Vulcan Detln. 7H
Wabash pf B 23 4
War R R pf S3
Wells-Farg- 71
West'se pref. 64
West Md 14W
W Md 2d pf. 29
west union. yo
Wheel & L E. 9
Wh & L E pf 23
White Motor. 39W
Wlllys-- pf.. 80H
Wool worth ..115
WorC&Mpf B 90 V4

Worth P & M 49 HWorthlngton
P & M pf B 68

DIVIDENDS DECLARED
Montgomery. Ward & Co.. regular Quar-

terly of 144 per cent on preferred, payable
July 1 to stock of record June 20.

Pennsylvania Water and Power Company,
regular quarterly of 1 per cent, payable
July 1 to stock of record June 10.

General Fireprooflng Company, regular
quarterly of 1 per cent on common and
preferred, pavabls July 1 to stock ot record
June 20.

Standard Motor Construction Company, a
dlilder.d of 20 per cent, payable July 15 to
holders of record June 3.

Continental Fassenrer Railway Company,
regular semiannual of IS per share payable
June 29 as registered May 81. Books do
not close.

Tire. Company, regular
quarterly of 1H per cent on preferred, pay-abl- a

July 1 to stock of record June 15.
United Dyewood Corporation, usual quar-

terly of lis per cent qn common, payable
July 1 to holders of record June 14.

Continental Can Company, regular quar-
terly ot 14 per cent on common and liiper cent on preferred, both payable July 1
to stock of record June 2.

Atchison. Topeka and Santa Fs Company,,
regular semiannual of 2(4 per cent on d.

rarable August 1 to. stock of recordJuly 2K

m&' p
" " Siw v Btv r "

ia MlW&wttv,t

,

B

. .

.

"vr. r. -

Sales in Philadelphia
Net

lllth Low Close ch
Am Rwys

pref f7S
20 Bald Loc. 88 88 88 1

SOB & S t c fli 01 CI
Cam Stl f30

11 Elec Stor 49 49 49 4-- V,
800 Gen Asph 15 15 15 --j-

2 Ins Co of
N A. . . 20 20 20

Key Tel
pref f48 ..

635 Lake Sup
Corp... 1694 16 16

41LehNav. 65 65 03
20LehVal. . 59 59 59 ..

200'Mldvale.. si 51 ni 1
130 Penn RR 41 4394 4394 M,
383 Phlla Elc 25 2494 25
100 P R T e f 2594 3594 2591

8 Phlla Tr. 07 07 07 ..
DI25eadW,- - onv "' 90

Ton Bel. s 3 3
302 Ton Mln. 294 2U 3)1
225 L'n Trac. 40 40 40 ..

10 U O Imp 67 67 67 ..
2140 JJ S Stl. 100 0894 99 !War I&S .. .. 8 ..w Cramp .. t0 ..

BTn,a! ""'" Vsi hares, compared with
?J8n,.",1".r yesterday) tints ar this week,

shares! some period last week, 8973snares.
BONDS Ntlllh Low Closo chee.(1300 Am Gas&

Elec 5s 79 7894 7894
4000 Bald Loc

1st Ss.100 100 100 ..
3000 El & Peo

Tr 4s. 73
3000 Lake Sup

Inc 5s. 55
3000 L V cons

4 '.is '03 89
600 Lib Bonds

32S .. 99.10
4480 do 4s . 93.50

100 do 1st IS 93
21400 do 4 Us. 95.72

1000 Phlla Elec
1st 5s. 0491

1000 Reading
gen 4 s 83

S42.850, compared with $28.-05- 0
setterduri thus far this week, $71,500i

same period last week. Ktl.230.

PHILADELPHIA INACTIVE STOCKS
Following are quotations In-

active storks listed In the Philadelphia
Stock Exchange and In which therewere no transactions today The price
given Is the last previous close:
A G War Lit Brothers. 25U
Alliance Ins. . Leh Vat Tr..
Amer Gas
Amer Mill
Am Rwy pf
Amer Stores. 29
Amer Strs pf .

a 25
Brill G 70
Buff & S pf. .

Cam Iron 4514
Camb Steel . .127
C'ataws 1st pf 52
Cataws 2d 54
Con Trac N .7 14
i.en Aspn pt
lit & B T .

Ht & B T pf.
Keystone Tel.

D494 9491

Total sales.

Brill
pf..

Leh Val
Little Schuyl.

do

Col

A

jinnn

73

65 55

89 89 1

93 93
0.1 93 .40

Vi

83 83 94

for

... 1

19 20

92
J
J

48...

nf
66

17
8

73 if. Tr pf 26
10 4 8

i"
Penna ...80

R 23
R T tr ctfs 25Ti

33
Phlla Tract CS
Rwys Gen 2

Un of N J.. 188

W 40
47 Coal .. 76
iu wm cramp. is

9A
York Ry 31

Neiv York Bond Sales

Hlnh
1000 Am Art 5k 96

193500 Ang-Fren- 6s 90
14000 Am Fgn Sec 5s 97

9000 & Ref 5s RCTi
1000 Am Tel clt 4s. 815',
1000 do 5s 9014
8000 4's.. 854
SOOO gn 4s 81 3j
8000 do cv 4s 1960 85
1000 Balto & O 314s 86
1000 do cv 414s. 7914
3000 Beth S 5s 30 S3

34000 Br Rap T 5s 18 90 S

1000 Bordo 6s 88
5000 Can Gov 5s 054
200(1 do 5k 1926. D!
3000 do 5s 1931.. D2

1000 Cal G & El 5s. 90
2000 Cen Lea 1st 5s 95,
2000 Cen RR NJ 5s. 10214
6000 Chili Cop 6s.. 105
1000 C & O cv 414s, 75'4
1000 do conv SOM,

72000 C B & Q jt 93'2
1000 do 111 4s 821

16000 rf 414s 6814
7000 cv '68. n
5000 C R I & P 4s.
1000 Indus 5s. .

3000 Col & So 44s.
8000 C of Paris 6s. .

2000 Erie con 4s
11000 do B
29000 French R 314s

1000 Gen El deb 5s
3000 Ind Steel 6s.

int Met 14ss.

1649000 Lyons

.

.60

fliinenui

P T
P

Traffic. 294
Ph Co cum pf

Co
C

S Steel Pf..ll0
J& Seash.

..

Am S

Armour
Atchison

1

'21
.

.

CM&SP
4 .

s

74
74
7 Hi
83iB

48
97
0814
95
50

nnnn int It T ref 5s 8114
399000 In Mer Mar Os. 100

10000 Agr 5s . 73
1871000 Mb IJd 3V4
1727000 Lib Bond 4n

77000 Lib 1st 4s. . 03.58
414s

mnn Mnrsls 6s. . .

09.40 99.40

93.30 95.40

No

Penn
.

West
.

York Rwy
pref

'96

.

5s.
4s.

.47'!,

Inter
00.80
03.50

.inno Mo Pao gen 4s 58

95.76.

5000 Mo Pac 6s 99
11000 Mon Power 5s. 89
15000 Y C&H 6s. 94

8000 NYC 1963 99T4
3000NYNH&H 6s 87
1000 N Ry udj 5s 2214
lOOONYTel gen 414s 87

12000 NYWC&B 42s 51
1000 Nor Pao pr 4s. 80
1000 do gen 3s.. 5914
8000 Pa gen ct 4V4s 8914
400 Reading gen 4s 82

16O0O.Sinclalr.war'7s 93
19000 St L S F adj 66
2000 do Ser A ... 59
6000 St Lou Swn 5s 58
7000 Sea A L adj 5s 54
1000 So Pac cv 4s. . 79'tj
1000 do rfd 4s... 79
5000 So Rwy gen 4s 62
6000 Texas Co 6b.. 9714
lOOOToklo 5s 79

1700011 S Rub 5s... 80V4

I.mv
90
901t
96
S5
Sl
90 H
85 's
8114
85
86
791- -
82
96
88
9514
91
92
90
95

10214
105

7514
8014
93 H
8214
6S
75
74
74
71.14
82
47 Vi
48
97
&814
95
50
80
99
73

90.00
03
03.22
95.34

88 88

4Vis

61 is
99
88
94 V.

99
87
22
87'
51
80
6914
89
82
92
66
59

.58
54
7914
79
62
9714
79
80

.6000 do 6s 10014 10014
1000 U s & 11 ts J a

35000 U S Stl SF 5s. 38 974
1000 Un Pao 1st 4s 8714 8714

46000 UKofGB& I 5s 93), 99
37000 do 514s 1919 97 96
14000 uo new lyiy yii'.i :y
35000 do 514s 1931 91 94

a

IT

N

Y

&

Close
96
90
96
86
81
9014
S514
8114
85
86
79 '4
82
96
88
95 4
01
92
90
95

10214
105

7514
80
93'4
82'4
68
75
74
74
7 Hi
83
4714
43
97
98
95
50
8114
99
73

09.70
03.14
93.24
95.44
88
5S
99
89
94
99
87
2214
87
51
80
5914
89
82
02
66
50
58
54
7914
79
62
9714
79
8014

10014
97
97
8714
99H
96
9D
94

Totil .ale, S6.063.000. rompnr-- d tilth
R5.840.COO jesterdayi thui far thN week.
KI3.508.8O0i same period last neck,

BUSINESS ON LOCAL 'CHANGE
CONTINUES VERY SMALL, WHILE

TRADERS DISCUSS U-BO- HUNT

Changes in Prices Are Generally to Higher Levels Su-

perior Leads Horfie Shares Liberty
Loan 414s Drop to New Low

TTadlngv was so small on the Philadelphia Stock Exchange In to-
day's session that very little developed bt interest to the financial district.
There was a fair attendance in brokers' board rooms, but they seemed to be)
thero more for the purpose of obtaining early ticker reports regarding the
hunting party the United States naval forces are having for German
off the coast of the United" States than to deal in stocks.

Every Item of news brought forth much discussion, but It had virtually'
no effect on the prices for securities, as the Street continued to look upon ths
visit of the Teuton submarines as of small consequence as far as It had to do
with the prosecution of tho war by the enemy.

Lake Superior Corporation was again the leader of home shares and ad-
vanced U to 1GU on mpderate trading, while tho remainder of the local list
was generally neglected and business largely confined to small, odd-l- ot trans-
actions. Changes In prices, however, were In most cases inclined to higher
levels.

Electric Storage Battery advanced , Baldwin Locomotive was marked
up 1V4 points, Reading scored a fair gain and Steel common passed par, gain.
ng around 2 points. Pennsylvania Railroad was a trifle higher early In ths

day, but later sold off, while Lehigh Valley and Buffalo and Susquehanna
were unchanged.

Tonopah Mining declined a fraction, Philadelphia Electric lost U, and
Lehigh Navigation yielded . Union Traction and Tonopah-Belmont.tve- ra

unchanged.
Statements made at the hearing on the new transit lease before the Pub-

lic Service Commission in Harrlsburg to the effect that it would not be pos-
sible to profitably operate the high-spee- lines In connection with the P. R. T.
system with a five-ce- fare, were discussed by traders and holders of the
traction securities, but they had virtually no effect on the market for Rapid
Transit certificates. Up to near the close not a single transaction In the
certificates had been recorded and a single block salo came out at tho end
at 25, off U.

Liberty Loan 4V4s reacted again and sold offJto the new low record
price of 95.30. "Other Government Issues were comparatively i;ulet.

Reserve Bank's Investment Earnings Gain
Earnings from Investments of the Federal Reserve Bank of Philadel-

phia in April were $212,440, a new high record. For 'the first four months of
tho present year earnings from Investments aggregate $746, 1S1, which com-
pare with $169,583 for the same period of 1917.

These earnings are not gross earnings as there are other sources of
Income, and, of course, expenses have to be deducted" before arriving at net
earnings. At the present rate of earnings from all sources, the Reserve
Bank Is showing in the neighborhood of 40 per cent per annum on its capital,
and when the board meets for dividend action It would not be surprising If
dividends were paid up to June-3- 0, 1918. The dividends are cumulative at the
rate of 6 per cent per annum, and tho Reserve Bank has paid its dividends
up to June 30, 1917.

Reading Company directors were at the annual meeting today,
Former Judge George Gray, of Wilmington, presided. Only a half dozen
stockholders,jDUtslde of the officers of the company, were present.

There were 2,061,875 shares voted. The number last year was 2,093,296,
Outstanding shares total 2,800,000.

Government Local
Market Reports

This daily report is sent out by the
Dureau of Markets of the United .States
Department of Agriculture, Philadel-
phia branch, with headquarters at iOO.

SIS Insurance Exchange Building.
(Wholesale prices on large lots to

Jobbers based ort sales at the various
railroad depots.)

FRUITS
APPT-E- No sales ,n,..New Jersey. pr lb.per". Virginia, Mhlte. 20.10c
PEACHES Georgia, per crate,

various varieties, small. beft. J22;'n:
poorer. $1 S0W1 75; bushel baskets. J1.2uJB

' PINEAPPLES Porto rtlco, per crate (42

STRAWHEHRIEK Pit at. ??-o- t. crates).
New Jersey. 12ifMSc; poorer. T.WlOc:

BLACKnETlTUES No arrivals.
CANTALOUPES rvllfnrnla. per standard

rrnte (43 melons). $8010; ponies (43 small

"WATERMELONS riorlda. 40cff$l each.
VEGETABLES

ASPARAOl'S Nearby, per bunch, green
Colossal. 25r27r: fancy. IjW'-'o- c; primes.
1 2 1 r,r- - rul'. SflOe--

BEANS North Carolina, hush, hamper
(14 tn 15 it pecks), creen. S1.50W2: poorer.
73rJSl. wax. $1 232; I.lmas. Fiorina, ner
hush, himner. S50; Georgia, per box,
Rreen. H21 50.

BEETS Norfolk, per buneh. 0B7c; New
Jersev and rei nsvlvanla, 4?0o.

CAUI1AGE Norfolk and Buntorn Shore
Virginia, per crate (00 to 100 Ins.). 5292.25;
poorer. 7Ke4TS1.n0s barrels. S1.50B2.

CARROTS Mississippi, per crate (20 to
30 don bunches). 1.5P2, South Carolina,
per buneh. 8c; nearby, 34c

CORN No arrivals.
CUCPMRERS Florldn. per bush hsmper.

fancy. S25T2.50: choice, Stiff 1.50; South Car-
olina fancv. S3W3. 25; choice. 10'2.5O.

EGGPLANTS Florida, per crate, fancy,
$2.502 75: choice. 822.25.

LETTUCE Pennsylvania, per bbl. (50 to
60 heads), nOeOSl.50; New Jersey, per
crat (2 doz. heads), best. S1.S0O1.7S: poor.
73cfli

MUSHROOMS Nearby, per poui.d (2 to 4
lb. hskts ). 2n,V)c.

ONIONS Texas, per bushel crate,
United Slates, No. 1 and No. 2, $1

1.25: poor. 50J'75c; boilers. lSCrOSc.
PEAS Vlrnlnla. per U.bbl. hamper (18

tn 22 at. pecks), 75c1.50: Baltimore, J.1.50
(ft 1.73; New Jersev,. bskt., small,
OOWnnc! large. S1Q1.2S.

PEPPERS Florida, per crate, fancy, $2
B'2.50; cholre, 1.502.

POTATOES Florida, per douhle-hea- d hhl
(10 nt. pecks), S5IB5.25; No. 2. 3.50St!
sacks mrked. 150.1b. No. 1, 3 S0KJ4; No.
2. S2,50'a,3: Foutn uaronns. cinxn-in- p nois.
No. 1 $4,7AC?.V. No. 2. M.25SJ3 75; bulk.
MichlR-a- nnd New York, United States. No.
1, Sl.ontfM.70; Pennsylvania,

RADISHES Nearby, per
11.30!. 70.
bunch. Hi ?

Ac
nilunARR Nearby, per bunch,
SCALLIONS Nearby, per 100 224cbunches.

SI.."inn 2.
SPINACH Pennsylvania, bush, bskt., 75c
S1: New Jersey, per bbl.. $12.
SWEET TOTATOES New Jersev. per

hamper (10 to 12 nt. pecks). No. 1, SILOS'
3; Uo. 2, SI. 3001.00.

TOMATOES Florida, per crate,fancy, best, 34. 234. 73; choice, best. $3.213. iu; poor, wasty, fancy and choice, 5103.
AUCTION SALES YESTERDAY

,,.AII'''ns.7". Northwest, per bush, box,W Inesaps, 4. 204. 55.
CHERKIES Per box (2-l- net). SI 70

'
ORANGES Florida, per box (128 to 250In box). t3.150H.l3: California, per boj

(120 to 250 In box), S4.OO08.2O.
ca.RA,TBi box to

box), $1.3003.05; California, per box(30 to mi In box). S1.351.S0LEMONS California, per box (300 to 840
In box). S0.4310.05.

NEW YORK COFFEE MARKET
New York, June 4. Thero was a quiet

opening in the market for coffee futures,
with call prices unchanged from ths
previous close. The trade bid for mod-
erate lots, but offerings were scarce and
no sales were reported.

After the opening call, a moderate
local demand caused a slightly firmer
undertone with prices advancing 3 to 4

points. There was little selling pressure
in evidence and the continued nrmnesj
In the Brazil markets seemed to stimulate
sentiment here, coupled with the facl
that the submarine activities on this side
of the Atlantic might influence importa-
tions, i

The local spot demand was dull andprlcos were nominally unchanged, thi
market being difficult to correctly quote,

T"et.
July
September
December
March . . .

Open Hieh Low Close closs
8.12 8.23 8.20 8.22 8.11
8.30 ... , .. 8.40 8.33
8.51 8 55 8.53 8.53 8.51
8.65 8.72 8.09

CLOSING LIVESTOCK PRICES
Chicago, June 4. HOQM Receipts, 14.00

head. Generally 10c higher than yester
day's averatre. Heavy butchers, $10.45gf
10.70: light butchers, J10.735MO.05; prlmi
heavy. $16.45010.80: heavy parking. S1II.U
010.40; rough. S13.5O0IH; selected Uaht,
S10. 83 8 17.05; medium and light mixed,
J10. SOS 10.80; pigs, S16.25&17 bulk, $10. b!

16.S0.
CATTLE Hecelpts. 18.000 head. Openlni

slow. Ileeves good: cattle, with any wetaht,
steady, others weak. Dutchera' stock steady
to shade lower. Calves steady to strong
stockers and feeders quiet, but steady.

SHEEP Receipts. 1)000 head, strong and
23c higher. Western lambs, choice, llchl
shorn, held at 117.00, bid S17.50; sprlrj
lambs 25c higher; choice natives, S10.75,
ewes, only handful here, best handy wetjhta,
S14.73.

South Omiha. June 4. HOGS Receipts,
0800 head Market 10c higher.

CATTLE Receipts. 08U0 head. Markei
steady and lower

SHEEP Receipts. 3600 head. Markei
strong.

Kansas City, June 4. CATTLE Receipts
0000 head. Steady to weak.

HOGS Receipts, 11,000 head. Market 11
15c hlaher.
SHEEP Receipts, 8000 head. Market It
13o higher.

Now Is the Time for Action ! !

The Allied Army in France is being tested to the utmost; off the
shore of New Jersey the German submarine has taken its toll.

This is not the time to be dismayed. Let us rather renew our
patriotic resolve to stand firm until VICTORY crowns our efforts.

The Fourth Liberty Loan will be offered in the Autumn. Why
not prepare for it now? It is only through the strictest economy and
sacrifice that the loans of our Government can be properly financed,
and to aid and encourage such habits this Company has formed a

Fourth Liberty Loan Association
We are prepared to accept weekly payments in practically any

amount and to pay a special rate of interest thereon, provided the pay-
ments and accumulations be used to purchase bonds of the Fourth
Liberty Loan.

Full details will be furnished upon request.

Commercial Trust Company
Member of Federal Reserve System

City Hall Square
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