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EVENING PUBLIC LEDGER- - PHILADELPHIA:, MONDAY ,J JUNE 3;- - 1918

Convenience
and Safety

are both to be had
when you keep g
your Liberty
Bonds, papers and
documents in our
safe deposit vault.
Moderate rental
rates.

'mmmmw&
TnUB-IHETOO- HDWY

National, State & City Depositor

12th Street above Chestnut
Philadelphia

$1,000,000 Capital
$1,000,000 Surplus

PlHl.UIIIIIHiUlllil.ltHIIIIH.iltlllHUIII

Okmulgee Oil
Official report of produc-
tion

Mother Lode
Control obtained by Ken-neco- tt

interests
Smith Motor Truck

nf rntfar1 tfiA recline T

Butte-Detroit

Concerning the exchange
of shares

Mason Valley
A complete analytical re-

port
Th shore ptork rind 2n other

trmtra jw the current numbfr of
nr atarketRrvln. Llr andneu, north ratllm?.

Clip thin ad or mention TlD-1- 5 nnd
all f the above will be sent with-
out obllration.

SdfflllOT&DEEKY
Hnnlifr Conn Slock Tt of V. T.
2S Widener Bldf., Pbiladelpbia, P.

Phi.: riell.lt nl. 4080; Key.. Rare 40S0
M. V. lime.-s- o Hroad bt.

Private Wlre

(SILVER)
uckeye Mines Co

After a thorough InTestlga-tlo- n

of the properties, the
character and personnel ot
tha management. of the
progress nlrcady accom-
plished, together with the
future potentialities, this Arm
will accept subscriptions

At 60 Cents
per shorn for the stock of the
shore named Company.

circular unon request.

inslowTaylor&Co.
Members Consolidated Stock

Exchange of New York
(IS Widener Bide . Phlla., I'n

6SS8 Race 8139

tot Crozrr Illdg.,
Bell Dione 3313

tarnett Oil&Gas
BOUGHT SOLO QUOTED

?RlCg
Morton R. Alexander

Fhila. Stock Exchange Bids.
Vt William 8 . N. Y. City

PntrTTORY OF ACCOUNT XTS
Certified Tulille Acrounta n t s

LAWHESCK E KHOVV S' m
1615 REAL ESTATE TRUST BLDO
rESTlOATE i ADJUST PA RTN f. n S H I P
BPORATIOV L DISPl'TFD ACCOUNTS

LrXIAL ADVERTISEMENTS
i, ESTATE OF VVILLUVI c. CUMUE.

deceased Letters teatamenfnr nn
above estate having been granted to

IT H. CRAIGE. all cersons indebted to
said estate are requested to make nav

fit. and those having claims to present
some without delay, to

. rnuiiici isltti A?iU TnUST
COMPANY OP PHILADELPHIA

jrney-ln-Fa- for MARY H. cratop.
- fc Executrix. 409 Chestnut st , Phlla

ESTATE OF ft. EDGAIt I EV Is.' deceased Letters tpitam.ntsirv nn
above estate havlnr been cranio in ,

dsrslgned. all persons Indebted to the said
aie are requested to make p merit andhaving- - claims to nrtsent th aama

About delay, at the office of the corpora
executor. 4uu Chestnut st Phlladelohla

MARY L I.KVIS
rTHB PROVIDENT LIFE AVD TRUST

ASA 8. WING, President,
Executors

of - -- -1DP.PARTMVM nv
sJBlr !! amol proposals for DREDOINC3
BTCHFS and Streams in tinicitvi

VJGPA- - UUU.MY CON. J" ". . vi ,.,,& i uuu UI!1Cor excavation, and also for EXCAwo ditches Avn vvriRir t.
TAL. THCRHTO mN'TTUPT vn" .r

rMvroxlmatlng enoo lineal fet of ditchestt to eight feet In width on the bottom andttt Hoping s!ds. or about 11.30ft mhi..ards of excavation, will te received bi B
ranKim Koyer. Acting Commissioner ofsalth. until 12 o'clock noon. Monday.

TODOSals. nlans. sneelnratlnna ttnA ru
ormatlon may be obtained nt th ihioHphla office of the State Department ofurn. ivuu nace street, or at the Harris- -

w Inlllni nf 4h flfnta nan..r,n..B. a

certified rheck for l'.nn mnt nnmjr each bid. and the successful bidder
UlTfi (Hmrr lu lurnisn oonas in inevm 01 ou per cent 01 tne estimatedset cost.

11 rKAJSlvLIN BOTEHActing fwnmlntlnnT of Health

YORK COFFEE MARKET
r jfork, June 3. In a fairly active

coneo contracts opened at ae- -

ot 1 to 10 points. Heavy clear- -
l from Santos and Victoria, amount- -

4NOM to 190,000 bags, seemed to
.illttle Influence on values at the

h. . . ......I, demand lor spot coffee the last
has been light, but prices keld

irfor desirable grades of Santos.
continue scarce.
") Open

. SOS
. 521

6 03

High Low
A 16 in
8.S1 22

51 8 40
8 61 11
8 70 8 75

Jrf

Sat'day'a
Close close

IT
8 SI

11
69

8 73

ULROAD EARNINGS
M'llAAll 0 lAi.ru.1 1&1H Tnr

,

8
8

8
8

8

R

8

8 in
8 27
8 45
8 64

,lt,., 31,001.034 4176.057

gross. . 7.707 407 790 014

.H..Mt. "'.' 0.OV
BfJH VAUJSI JUtiUlUAU
"revenue.. 14.700 821 1608.600
tjaeoBie.... 593.702 '238 773
1 April su;
revenue, U15.S94.S71 117.366

STBRN. MARYLANDnuvmMp
449

TV 1

.siw.
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jMMONvvealtii

II 670,467
'374.623

121.181
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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
JJ-BOA- TS FAIL TO TORPEDO

THE NEW YORK STOCK MARKET;
ADVANCE FOLLOWS SMALL DROP

Another Demonstration Is Given of Underlying
Strength- - Marine Issues Decline After Gaining.

Steel Industrials Are Strong

High Points in Today's Financial Neivs
rurther evidence u.as sftott'ti of underlying strength in Xcw Torfc stock

market by quick rallies toltoulng small declines which occurred when an-

nouncement teas made of V'boat operations off the American coait. BusU
ncss on the Curb uas confined to few tesucs Corn touched new low level
for the season Cotton it 09 sllghtlu louer at the close, after being highei
Foreign exchange uas quiet Loans and depositi Increased in the Philadel-
phia uecklv bank statement Bar siller uas unchanged

New Yorl, June 3

The stock market gave another demonstration of Its underlying:
strength when It proved In tod-ij'- s trading that It li Immune to any
Incidents of the war een though they happen to Include destruction
off the American shore

The news of the submarine actlltle near the Atlantic coast came
as a surprise hut not as a shock to the Street The market had shown
pronounced strength at the opening and during the early forenoon, but
there was a general Knowledge In Important circles of the news which
came out around middaj, and its chief effect was a temporary contrac-
tion of the buying power without any special disturbance of holdings of
long stock

Some of the room traders who had bought stocks oh the early ad-

vances, quickly changed their position and others who are alwavs dis-

posed to take the bear side, quickly assumed an aggressive attitude
against the market and made vigorous efforts to reach stop orders, but It
was qulcklv demonstnted that Wall street had been too well liquidated
after announcement of plans for tax legislation last week to be affected
to any great extent

Marine Issues broke after the first hour but the decline could Just
as well be attributed to disappointment over the showing made In the
annual report, with the fall In net Income from $26,000 000 In 1916 to
$11 000,000 In 1917, as to anything else

Marine preferred, which had advanced to IO6V1 In the early trading,
dropped to 101H, but later rallied to above 104

The steel stocks were strong, although they yielded on the selling

movement around midday Baldwin was one of the most prominent feat-

ures In todaj's trading advancing ib In the eirlv trading to 87s8, and,

after reacting to S4H it rallied to 86

Nearlv all the interest in the bond market was again attached to the
pressure against Government bonds, with the new 4 Us falling from
96 40 to 95 S6 The second Llbrtv 4s declined from 93 62 to 93 32.

TRADING ON THE CURB CONFINED
TO AN UNUSUALLY FEW ISSUES

Only Large Sales Were in Aetna Explosives and United
Motors Mines Extremely Quiet Big Ledge

in Limited Supply

New York, June 3

Trading on the Curb was confined to an unusually few Issues, with

the mining group extremely quiet, and only large trading was noted In

Aetna Explosives and United Motors The former, after selling at 14as,

dropped to 13i, with a later rally to above 14 on trading of about 5000

shares
There were unusually large transactions In United Motors, which,

after advancing to 28-8- . had a quick drop to 26i, when the submarine
activities near the coast became known Chevrolet was firm In the
early trading, selling at 128, but broke to 123 with the rest of the market
shortly after noon .

The tone was strong in the forenoon and around midday, with a rally
In a later trading

Houston Oil advanced to 60U. from which tt broke to 57 Merrltt
Oil advanced to 22 V2. with a reaction at 21 U

Submarine Boat was neglected, a few sales being made at 16V4.

Wright Martin was quiet, with a small amount of business at 10 to 9i
There was increased Interest shown in the outlook for Big Ledge in

the mining group, but there was no supply of the stock around recently
prevailing prices, and about the only transactions made were effected on

private terms
mi

IM1LTHI VI S

Aetna Explosives . 14

Amer.nrltish Mfg 3
Am Maconl J1
Amer Writing ;
Air Reduction 88
Canadian Car Co 28
Can Car & Fdy pfd .0
Charcoal Iron 8

Chevrolet Motors 123
Cramp 71
Curtlss Aeroplane 32
Carwen Tool
Carbon Steel 11"
Umerson Phonograph 1

14
n
3

73
33

80

')

2

T7.Hrnl live -
Hendee Mfg . 10 20
Inter-Lub- e 1

Kathodlan Bronze pfd 1

Lake Torp Boat. 4 4

Lehigh Coal Sales . 78 83

Lima Loco 45 48
Maxim Munitions . A VS

Marlln Arms . 80 87
N V Shipbuilding 40 43
N A Paper Pulp ! 3V4
Otis Ulevator . . 41 60
Peerless Motor . . . 11 1"
Poole Eng 80 70
Redden Truck 11
Scrlpps-Boot- h . .13
Standard Motors 13 13
Steel Allovs 1 7

Submarine 10 16
St Joseph Lead 11 11
Todd Shipbuilding 90 94
Triangle Film
United Profit Sharing
U S Steamship 0 6
United Motors 2ft 2ft
I nlted Sugar 33
World's Films 3m
Wright-Marti- n Air 0 0
Zinc Concent 1 -

Illinois
Ohio

STVMIVIIO OIL STOCKS

Prairie Pipe
Stand Oil of Calif
Stand Oil of N J
Stand M of N Y

INDEPENDENT Oil.
Barnett & Gas i'j
Cosden & Co . 6
Ulk Basin o

LOCAL LOANS INCREASE

Dank and Individual Deposits Alo
Higher Than Last Week

The average condition of members of
Philadelphia Clearing House Asso-

ciation week preceding today
shown weekly statement, with
comparisons, follows

ALL MEMBERS

Loans
Exchanges Clearing

House
from banks

Bank deposits
Individual deposits
Time deposits
Reserve with Fed

eral Reserve Bank
and legal depost- -

tsrles .
Cash vaults
Total reserve held
Reserve required

170
320
263
213
.133
205

Oil

t

Ask

80
8V2

121

113

30

270

640
270

STOCKS

June 3 1918
!6.'4,498 000

25.314 000
134 .'12 000
163 t!96 000
40(1 416,000

4 J'Jl 000

52 513 000
17.031. 000
34,293 000
48.524,000

a III

t.vss

171
327

217

7
0

clo-- e I

14

3
3S,

70

34
9

4

47

5

13

0

9

321
268

538
J70

7
5

the
for the Is
In the

as

Due

In

34

17
12

27

Increase
S4 723 000

4 101.000
000

720 000
941 00U

30 000

".J.',,5"D; ;i-BTBTr.

(sale)

1,152

370 000
97,000

618 000
164.000
449.000

H..erve held 18 28.' 000 '1327 000
Excess reserve . 4,881.000 '162.000

TRUST COMPANIES NOT MEMBERS
OF RESERVE SYSTEM

R.s.rv. h.ld , .
Excess reserve. .. 1,381,000 "0T uuu

lnaad!tlon to the deposits above there
wer" this week J63 938.000 Government

against which no reserve Is required

BANK CLEARINGS

Bank clearings today compared with
day u.t two ,..,

Ronton i.l46,04;482 $81 464.15T 126 843 264

&;!8M-- J

Bid

iErnrET oil stocks com,
Federal 0 !',
Inter Petrol 12
Houston Oil 59
Merrltt Oil i I
Midwest Oil 100
Met Petrol
Ohio Fuel 12
Oklahoma Ref
Sapulpa Ref 89,
Sequov ah
Sinclair 16
Alaska Standard . 1

Atlanta
Big Ledge Us
Butte New York
Con Ariz . 1

I Kmma Consol
First National . . 1

OoldHeld Merger 2
Ooldfield Cons rV

floldflld Florence 10
floldflehl Kewanas . 1

Green Monster .
Uecla Mining 4
Howe Sound 4
Independence Lead . 4
Jerome Verde . A
Jim Butler 60
Jumbo Extension 8
MeKlnlev Darragh 40
Magma Copper . 30

-. T .1. 4,1.Moiuer iajuu
Mines Co of Amer 1

Nevada Hills 3
Nevada Wonder . Ti
Niplsslng ... 8
Rav Hercules . . 4
San Toy 12
Tonopah Extension 1

United Verde 37
West End Con 80
White Oaks
White Caps fl

Yerington 6

BONDS

Sat
Ask

i
13
19
23

103

17
6
8

18
10

7
lft
1

2

2
3

15
7

4
4
5

72
10
43
31
48

1

10
1

8
4

14
1

39
82

3
7
7

Bethlehem 5s . . 08 98
Cosden Oil 6s . 78 83
Cosden 41 Co 6s 78 83
Cudahy 5s . 94 07
Russian Govt 54s 31 40
Russian Govt 6V2S 37 41
South lUllwav 5s . 08 no
Sinclair Oil 6s . 70 80
Todd Shipbuilding 6s. 90 89

clne
(sale)

2

21
1U3

i
6
8

16

1

1

11
4
.H
4
4
4

'9

30
48

1

8
4

11
lft

38
82

40

98

39
39

MONEY-LENDIN- RATES
IsEW VOllK Money on call, mixed

collateral, opened at 4 per cent; high

4. low 4, last 4, industrial col-

lateral at 4'2 per cent, high 5; last 4

per cent
Collateral loans for sixty and ninety

dajs are quoted, nominally, at 5i per
cent on mixed securities and 6 per cent
on all Industrials

Prime mercantile paper quiet at 6
per cent minimum

lianK acceptances are a snaoe nrmer
In tone at unchanged rates

riliLVnELnilA Call, 6 per cent;
time, 5406 per cent. Commercial pa-

per, three to six months, 56 per cent;
six months, C per cent.

LONDON,) Money on call was un-
changed today at 3 per cent The rate
of discount In the open market for short
bills was 3 per cent and for three
months bills 3 per cent, unchanged.

FOREIGN EXCHANGE
New Vork, June 3

Preliminary figures In the foreign
market failed to show any de-

cided trend and business was quiet
Quotations were largely nominal, as

follow s
Demand sterling 4 75 cables

4 76 Rlxty-da- y bills nominally
4 73, ninety-da- y bills 4 71

Franc cables 5 10 li, checks 5 71 i.
Lire cables 9.09, checks 9 10.Swiss cables 4 01. checks 4 05
Guilder .cables 50, checks 49.Pesetas cables 28 35, checks 28 15
Stockholm cables 34.10, checKs 33.79,
Chrletianla cables 31.60. checks 31.20,
Copenhagen cable 31.20. checks 30 19.! l(tfV . . . A..Jiss boms ruwui i J.l.aaaj !.,ir. j ,;rv r., rw.M )VsM&' iA. - . . I. . I f Me .H.t f r r. .zm ; .1 tf r , . itf . nir a

. .

Netv York Stock Sales

High
Adv Rumely 14
Alas Juneau 1
Alls-Che- Co 34 S
Am fieet Sugar 1B

Am Can 41H
Am Car & Fdy 78
Am Int Corp 80
Am Cotton Oil 39
Am Ice Sec 32
Am H & Leath 13

do pref no
Am Linseed 19

do pref 78
Am Locomotive 03
Am smelting 7iH

do pref 104
Am Sum Tfh 133
Am Steel Fdv 01
Am Sugar 108
Am Tel & Tel 99 H
Am AVool 50

do pref 93
Am Wrt Pap pf 23
Am Zinc & Ld 10
Anaconda 02
Atchison 84
Atchison pr .2
At Olf & W I 100

do pr Hl
Bald Loc Co 87
Dalt - Ohio
Beth Steel B 81
Beth Stl 8pc pr 10?
Burns Bros 120
Butte C & 7. 9
Butte & Su Cop 21
Cal Petrol 20 .

do pref 01
Canadian Pac 14R
Coal Peking Co 44
Cent Leather v

Cerro da Pasco S3
Chandler Mot 83
Chea - Ohio 58
C M & St P 4T

do pref 71
CRU Pac t c 23

do G pf te 19
Chile Copper 11
Chlno Con Cop 41
Col Tul &. Iron 48
Corn Prod 40

do pref 9!)
Crucible Steel 04
Cuba Cine Sug 30
Distillers Secur 87
Erie 10

do 1st pref 32
nictnn.Wms 1!'t

Klectrical 148 147
Motors 117 120

Goodrich B F 42
Great Nort prf 80
G Nor Ore subs 32
Greene C Cop 40
Inter Agrlcul 17

do pref . 57
Insnlra Copper 4D

Int Mcr Mar 30
Do nr

Internl Paper
Int Xlckel
Kan City So
Kenneeott Cop
Lack Steel
Lehigh valley

31
27

85
67

Louis & Nash
Mex Petrol . 91
Mldvale Steel
Mo Pic 23
do pre' . 61
Xat Enam S. St 40
S"ev Con Cop. 20
N Y Central 72
N' Y N H & II

Pacific
Ohio Gas
Penn R Tt

Pitts Coil.
Ry Steel Spg
Rav Con Cop
neacimg
Rep Iron & Stl
Rojal Dutch
Sinclair uu
South Pacific
South R It
South R II pr
Studebaker
T C & Chem
Texas Com
Tob Products
Union Pac . .

Unit Cgs Sts
S Ind Alcoh.121

U S Rubber
S Steel.

do pre
Utah Copper
Va Car Chem
VA'abash pr A.
Wilson Co
W'lllvs-Overl- d .

53

98

profit-takin- g

Total sales, 734.700 shares, compared
.'08,900 shares Saturday.

LNACTIVE YORK STOCKS
Following are quotations for Inactive

New York stocks and which
transactions todav. The price

given last previous sale
Alaska 154 Nat E & S pf

d Hum nf
Ala Rubber
Allls-Ch- nf
Am Can pf
ACS.' Pi
Am
Am ice Sec p
Am Loc pf

41
8ft
37
43
no

24
89'
80
87

83
23
61
40
18

58

92
U

U

18
32

bo

78
47
42
00
19

Is
G

Am Malt '
Amer Malt pf 4;
Am Sm pf A 89
Am Sugar IOSI3
irt T X. Pa . 55
Am Tnhacco
Am pf new C 50;
Am Z & L pr 4

As D G 1st pr oj
AssoOU . .51
Atlantic C L 94
Barrett Co 88
Batopllas Mln 1

Bald Loco pf 100
O pref.. 57

Beth Steel
BknRT.. 42
Bkn Un Gas 105
Brown Shoe. . 65
Cent Lea pf 104
Chi & Alton.. 7

CCS pref
S. Gt West 7

& Gt W pf 22
Chi &. Northvv 92
r p I t Pac

pt Saxon Motor.
100

Col pf.116
Tnh Hec 27

In Cal M 17
Cal M

Consol $1
70
91

Cuban 80

Del 112
Del 165

n
net Edison. 125
Dome Mines
Elec

2d pt
M

Gen Chem
Cigar
Clear

Gen Motpf .

Gulf Sts Stl
Hartman Cp

28

121

5fl

109

7H
58

3'
81
84
85

101
Home"take 75

3?s
Inter LDr

38

44
M

80
167

75
95

St

1st 65

Jl
Pet 27

11
& st
K

Mo K
39

M
33

Bis pf.
14

Clk
R R

Pf.

Off
14

32
flfl

78
III
38

2
IS
IMV,

78
02 H

101
110

inn

41
fi
in
62
M
82

101
81

54
80

120
!'.214

r.8
14ft

41
64
S3
82
57 H
43

51

41
4
19
99
02
20
5V

r.

42
89
31
40
17
57
48
28

35
27
18

83
57

01
18
22
53
49
10
71
42
8ft

43
48
53V
24
R7
84
87

82
23
01
40
17

Close
Net

14

32 Vt

48
78
51
S8
32
13
H5
38
78

74
104
132

04

99

na the
-- Y Yt I"6
JO. "M

02
84
82

103
of

80 3,
81 1S

10V
120

21
19

148
41

33
82
67
43
73
23
59
15
41
40
40
99
02
20
57
15
32
32

118

42
89
31
40
17
57
48

108 101 102

115

3

1

1
2

1

S

108

2

fc

1

120

113

35

4

1

1

2

1
1

8

27
18
32 "A
84 4--

57m 2
02
40 4--1

22 y
54

19

147 114 11V

Nat
Brake

91SJ
Wen

78H Norfolk
4S'2

North Amer

150Vi Mail

Cluett Air Line

Con

Gas
Cont Can
Cruc

Deere
Hud

Den

Erie

Gen

28't
.155

93T4

Cent

pacific

Jewel
Kan
Kelly Spgfd
Keok
Laclede Gas
Llg&M
LM Tbpfl0

15C
Mac'tay
Manhat Elev
May Dept 5311

Dept pfl02
Max Motors

Maxwell Mtr 274
Max Mtr pf..ll9
Miami Copper
Mich Cent...
Mln
Mont
Mo

Mor Essex
StP SSM.
Acme

Nat Blsct
Nat .110

Con
Nat
Nat

Mex
Nat Pf.110

Sti
74V4

844

104',

194

224

ny,

3iai

2714

chr'

On
Gen

Xor

belt, were factors
sent corn Into

71
42
8ft
3ft 4-- 34
43
48
83
24
88
80 4--2

27 4--

82
23 4--
(11

40
17 4--

4--3

1BV4 58 4--1

120 120 4--

90 02 4--2

117 119
51 ns
07 98

109 109
77 78 4--1

47 47
42 42 4- -

68 58
18 18

ullli 011

NEW

In there
urr no

the
M 99

Exnress

B

01

"s

33 E S. pf 99
511 N Y A 1 30 14
3G N Or T & M 22

N Y C 6. L 16
110 Norf . 104

& Sc 21
N Y On fi. W 21 i

OS 4 4

Nova Sco
Ohio Fuel

Gas rets
Ontario
Owens Btl
Pac .

T 94 P C & L

.

8.
.

.

C
C

Pac
Pan

Peoria East
Pere Marq... 12U
Pere Marq
Phlla
Plerce-A- r
Plerce-A- r pf.
Pitts West
PlttP&Wt 6914

Steel Car.
Pfd Stl Car
Pullman
Readg 1st
Readg
Rep
Ry Stl Spg
savage Arms,

n c 70Vi
Pb Seab

C & 1st pf ."3i Seab pf.
2d 'i Sears-uoeD- K .136

Gas & El 32U Sears-Rb- k

rAm

C I pf 79
86

. H
Stl pf

C pf
& Co pf 95

&
L & V

& a
pf 8

str uai
F & pf .

pf
Gen

24

.

.

.

M.
IU .

u 1. n

ivy
Tea

So pf 53

T Co

Lorlllard ..
Co

pref

2d Pf
Met

L 11
Pr 68

& 5
9

&
99

Nat .. 95

Nat
& St 59

2d 6

t
1

.

1

3

1

1

1

In

-- -
1

541

9

0

-- 3

4- -

1

1

4--

1

1

1

end

4--

4--
4- -

S

iS

63 ti
68

Sll 11
61. .
30

St

93

80

T &. T 20
Pe pf 92 s

& C . 42
S. 6

pf 57
Co .. . 28

. . 40
96

& 2 8 14
pf

Pr 58
pf 93... 11 U
pf 35

2d pf 38
I S pf 97

pf 97
is

7 c t
pf

7
8

? A L 17
c v s nr

S

t
& R G

C

& D

n....
T

& T

...

&

?2 4--

R7

4--

41

G

&

Shatt Ariz... 17ti
sioss-she- rr .. 64 4
So Porto R S 160
Stand Mill ... 96
81L4SP,. 12
St L & S F pf 29
St L & S W. 28 i
St Li S W pf 23
St Mill pf.. 86
Studebaker pf 90
Sup Steel . 38
Sup 1 pf. 96
St P Rico S 110
Texas P & C 17
Tex Co rets.. 19
Third Ave .. 20 Is
Tob Prod pf. 94
Tran Wms . 40
Twin Cv R T 42
Under Ty)e..l02
United Al St 43
Union B & Pa 79
Under Type.. 100
i'n u s rn. . 11
Un Ca.r St pf 102
Un Drug 1 pf 48
un t'ap ua 10 "i

Int C Corp pf 37 un pf 70
urea wi ;- - , un jnv...

.

. .

May
.

.
pf

Ca

of

C &S

ss

Stl
Sp

Stl

United Fruit. 121
U S C Ir P.. 15
USCIP pref.. 41
U S Ind Al pf 97
US Rub 1 pf.104
US Rlty Imp. 15
U S Rlty Imp

1st pref... 50
U S & Rf 41
U S Sm & Rf

pref 43
Utah See Cor 16
U S R 1st pf 103
Va Ir C & C. 72
Vulcan Detln. 7.... 8
Wabash pf B 23
War R Rpf.. 53
Wells-Farg- 71
West'se pref. 64
West Md.... 14
W Md 2d pf. 29
West Union.. 90
Wheel & L E. 9
Wh & L E pf 23
White Motor. 39
Wlllys-- pf.. 80
Woolnorth ..115
WorC&MpfB 39
Worth P & M 49
Worthlngton

P & M pf B 68

NEW YpRK BUTTER AND EGGS
New York, June S BUTTER Receipts,

13.703 tubs Market sllgtitjy firmer. Higher
scoring 43i;043V,c. sxtrgs 2Ktt firsts,

CORN AGAIN TOUCHES

NEW LOW FOR SEASON

Liquidation and Short Selling
Are General Buying Con-

fined to Profit-Takin- g

Chleaio, June 3

Announcement of the slnllng of
vessels off the Jersey coast by
the eloping of a number of Atlantic

j ports; a bearish view of the crop sit- -
uatlon by B VT Snow, and ideal
weather the

lthat market for new

Am
Peo

Sm

low ground for the season here today
Liquidation and short selling were

general, while the buying consisted
mainly by shorts. The

Wabash

cash article 'was marked down sharply.
Mr Snow 'a report raid that advices on
the crop showed some surprise Ap-

parently, he declared, the area Is only
slightly reduced from the showing of a
year ago when It broke all records
owing to the large amount of winter
killing of wheat. Planting, he said, Is
still under way and the area Is likely
to be more than 10,000,000 acres
greater any previous record ex-

cept that of last year and might ex-

ceed 118,000,000 acres
The "receipts-- , especially from Illinois,

were a little larger. Shipments from
North America for the week were 498,-00- 0

bushels
The best on June was $132: the

bottom $127b, and the close $1.285i
bid, agalnt $1 30'4 at the end Saturday.
The top on July was $1335; the low
$130. and the close $1 319$1 31S,
against $1.33 at the end Saturday.

Oats received good support and was
firmer at one time, but these prices
were not maintained Crop and weather
news was highly favorable. There was
a good demand for the cash article,
which was firmer at 72H3 73Uc. com-
pared with 71H72ic Saturday.

The visible suprply In ,the United
States Is 20,822,000 bushels, against

bushels a week ago and 17,454,-00- 0
bus-hcl- a vear ago.

Mr. Snow said that the Increase In
the area was less tnan had been ex-

pected, but that the condition Is high
and that a yield of 1,500,000,000 bushels
Is indicated

The top on June was 70 c bid; the
lew, 69ic, and the close unchanged at
70c bid The best on July was 66ic;
the bottom 65c and the close 66 Vic.

4014 against 65!ic at the Saturday.

Ohio

than

Leading futures ranged as follows

Open High Low
corn (nw aemervj

June . 1 31 1 31 1 27H 1 284 1 304
July 1 334 1 S3", 1 J04 1 314 1 334

Oats
Tr, ami TO' r9i 7n .11

July 034
i.ara

July . 24 22
Sept .'4 03

tAsked

084

24 61
J4 71

Bibs
Jul . 22 27 22 27
Sept 22 33 22 72

I'ork
luly 40 70
Sept .

Bid

41 30

04
4s

4

Close

24 17 24 27 21 17
24 35 24 1U J4 4"

l 0 22 20 21 81
2.' 43 t22 43 JJ 3.'

40 34 MO 71 40 31
. 40 S3 10 60

iYei York Bond Sales

3000 Am Agr deb 5s 92
121000 h 5s 90s

300 Am Hid & L 6s 100
8000 Am For Sec 5s 97
4000 Am Sm & R 6s 87
2000 Am Tel Ut s. 82
6000 Am Tel 5s 90
400 Atchison gen 4s 81

15000 do cv 4s 1960 86
1000B & O 3s... 87

21000 do 5s . ... 803,
7000 do cv 4s.. 79

26000 B Stl 1st 5s 36 83
2000 B R T 5s 1918 97

12000 Bordeaux 6s .. 88
5000 Cal G & Elc 5s 90i
3000 Cen Lea 1st 5s 95
1000 C & O cv 4s 76t
1000 do 4s 75
2000 do 5s 96Bs
9000 do conv 5s.. 79H

16000 C B & Q It Is 93s
3000 C B &Q 111 4s. 82
1000 CM&StP.f 4s 68
1000 do conv 5s . 77

18000 do cv 4s 7538
iaaa r O 1 JP Prf ie K7H.

t034

30500 Cv of ParH 6s 85I
2000 Dis Sec Cor 5s 86
5000 Fnch Rep 5s 97
2000 Gen Elec db 5s 9S't
5000 111 Stl deb 4s 82
2000 111 Cent 43. 44
lOOOInterb M 4s 67
1000 Lnt R T ref 5s 81

39200 Int M Mar 6s .101
3000 Kan C T 1st 4s 76
1000 Llg & M T 5s 91s

621000 Lib Bond 8a 99.82
1103000 do 4s

30000 do 1st
ainnnnnn do 'is

93.70 93.60
95.80

15000 Lyons 6s.. .. BHii
27000 MarSls 6s 88
16000 Mldvale 6s... . 86
12000 Mo Pac gm 4s 57T4

4000 Montana P 5s. 87
10300 N Y C & H 6s 95

8000 do 4s .... 83
12000 N Y C 4s '6 J 99",

1000 do 4s '64. 93
5000 do 4s 'B5. 99
4000 do Nov 1957 999s
2000NYNHS.H 6s 87
6000 N Y T gn 4s 87
2000NYWC&B 4s 61
3000 No Pac pr 4S. 80H
1000 Or St L 1st 6s 101
3000 Penna en 4s. 96

28000 Pere Marq 6s. 80
1000 Sinclair 7s . . 90
1000 StL & SF in w 48
1000 StL & SF Sr A 58 t

10000 StL i SF Sr B U
2000 Seaboard A L

adl 5s 54
19000 Sou Pac cv 4s 79 &i

5000 Sou Pac cv 6s 91
2000 Sou Pac rfd 4s 80
4000 Sou Ry con 6s 90

320U0 Texas Co cv 6s 97tt
11000 U S Rubber 5s 80

2000 U S Rubber 68 100
16000 U S Stl S F os V4

Un Pac 4s.
GB&I 99;2600

238000 U K G B &
I 1919..

51000 U K G B & I5s new '19 99
24000 U K of G B & I

5B .. 94
2000 Va Rwjs 5s.. 90

Total sales. $5,849,000,
83.455,800 on Saturday.

044 ""

92
90

100
96
87
821--

90
81
85
87
80s
78
83
97
88
90 H
95 4
75
73
96
79j
13 a,
82
68
77
75
67
81 I
86
97
98 U
82
44
57
81
98
76
91

99.70
93.30

96.40
88
88
86
67
87
93
82
9D,
93
99
99
87
87U
51
80

101
2SW

90
48
584
74

64
79
91
80
90
97
79

100
jan as

1000 rfd 78 78
UK of 6s 99.

of5s 96
of

1921

96 5,

99

93
90

Sit
rinse

92
90

100
96',
87
82 V4

90
81
85
87
80
78
83
97
88
90
93
75
7.5
96
79
93
82
68
77
75 V,
67
82
86
97
98
82
44
57
81
99
76
91
90.80
03.40
03.62
05.80
88
88
86
67
87
94
82
99
93
99
99
87
87 y
51
80

101',
96
80
90
48
58
74

54
79
91
80
90
97
79

100
98
78
99

96

99

93
90

compared with

DIVIDENDS DECLARED
Manhattan Railway Company, regular

quarterly of ltt per cent, payable July 1 to
stock of record June IS

Illinois Central Railroad, leased lines, reg-
ular semiannual of 2 per cent, payable July
1. Books close June 11 and reopen July S.

Detroit and Mackinac Railway Company,
regular semiannual ot tt per cent on pre-
ferred payable July 1 to stock of record
June 15mw vnrb.Hsrlem Railway Company, divi
dends of $2 50 a share on common and pre
ferred psjaDie juiy 4 to siuvn ui rtrgru
June 17.

Pabst Brewing Company, regular quarterh
of Hi per cent on preferred, payable June
i tinAis xlt .Tiinn 7 and reonen June 17.

Beech Creek Railroad Companj. regular
quarterly of fifty cents payable July 1 to
holders of record June, 10.

Consolidated Traction Company of New
w mhnnnil nr rtr rent.
Savable July 15 to stock of recordtyufiT 39.

Connecticut Power Company, regular quar-
terly, of Hi per cent on preferred, payable

1 to stock of record May 2
Ohio Cities Gas Company, dividend of

II 25 on preferred, payable July 1 to stock
of record June 15.

Standard Motor Construction Company.
SO per cent, payable July 16 to stock ot

"t?nlonUTractlon, regular semiannual of 3
per cent, payable July. 1 to stock of record

Car and Foundry Comoany. reg-
ular quarterly of 8 Per cent on common
and 1 Pr cent on preferred, both paiable
July 1 to stock of record June IS ,

Texss Company usual quarterly of $2 50
a share- - payable June 20 t stock ef record
JU0?d Dominion Copper Company, quarterly

ssrsawSwfaatKJasWiS

Sales in Philadelphia
v. Net

With Low Close che
8 Am Rwys

pref... 7S 73 73
20 Bald Loc. 81 81 2

55 Cam Stl.. 130 128 130 4--S

Elec Stcrr 49 49 49 ..
Key Telpref. 48 18 48 ..

310 Lake Sup
Corp... 18 10 10

23 Leh N'av. 05 65 65 . .

IlLehVal.. 59 69 89 "4--1

2PennllR44 43 43
20 Phlla Elc 25 25 25
2P R T Cf 20 26 26 4- -

50 Phlla Tr 67 67 67
325 Read .. 89 88 88 4--

1102 Ton Bel .3 2il 3 4- -

41 Union Tr 40 40 40
103 U G Imp 87 67 67 4-- Vi

3980 U S Steel 98 97 98 4- -

SWar I&S 8 8 8
45 W Cramp 75 75 75 4-- V

Total sales. 6380 shares, compared with
4641 shares on Saturday.

WIND1 Net
!Ith Low Close ehe.

$2000 Bald Loc
1st 5s 100 100 100

2000 El & Peo
Tr 4s 73 73 73

1000 Leh Nav
gen4V4s 92 92 92

5500 Lib Bonds
4s . 93 80 93 93 .00

300 do 1st Is 93.50 93 40 93 40 .70
3200 do 4iS 90 30 95.74 90 .30
8500 Phlla Elec

1st 5s 96 94 98 4--1

3000 Reading
gen 4s 83 88 83

1000 Span-A-

Ir 6s .100 100 100
2000 Wll & NT

W 5s. 95 94 95
1050 Welsbach

Co 5s 91 95 95 4--

Total sales, $28,650, compared with $30,-85- 0

on Saturday.

Local Bid and Asked

DaMwln Loco
Brill J O
Electric storage . . .
General Asphalt . .

do pref . .
Kej stone Tel .. . .

do pref
Lake bun Corp
LohlBh Nav . .
Lehigh Val Tr

do pref
Penna R R ..
FMH Electric . .

Phils. Co 5 p c pref
do 6 p c pref

PHTtf ctfs
Heading . . .
Tonopah Bel
Tonopah Mhi
Union Traction
U Q I
U S Steel
York Buy

do pref

PHILADELPHIA INACTIVE STOCKS
Following quotatlonn In-

active In the Philadelphia
Exchange

transactions today
Is previous close:

Co 26
Alliance 19 Brothers. 25

Gas
Amer
Am Rwy pf
Amer

pf. 92
Brill J O ..25
Brill J G pf 70

&. a pf. 48
& S t c 64

..
Camb Steel ..127
Cataws pf 62
Cataws 2d pf 54
Pm Trap V T HSU

Asnhalt.

Ht & ...10H14BT nf.
Keystone Tel

T6day
Bid Ask
85 8'i
Z2V4 25
49H 50
14 1

47 48
8 84

47 60
lVi l'i63 6Vj

19
37
44

23VI

33 31
2V4 'M
69 8SU

31! ii
S9i 40
07' n7H
08 08't

7 0V4
31 32

Saturday
Bid Ask
82

40
14
47

S
47
13
65

43H
21
21
34
214
874

2T

39
07U
974
74

31

stocks listed
Stock which there
were The price
given

War

Amer
Mill

Stores
Amer Strs

Buff
Buff
Cam Iron

21V4

1224

Leh Tr..
Leh
l,lttle scnuvl.
Mlnehlll

Penna

ctfs
Penn Iraffla
Phlla Tract.
Rwys

Steel .110
seasn.

Gen A West Coal
Gen Asph Wm Cramp

B T
8

824
J
r,n
11
48
84

no
i
(,ft
19
37
44

34
211

S
3
24

40
074
97S

4
32

are for

and In
no

the last
A O ... 1 Ins or N A

Ins. . Lit
.

.

. 45

1st

73 20
10 Val Tr pf 26
76 4 8

50
No . . 86
P R T 23
P R T tr 25

2

Ph Co cum pf 33
. 63

Co Gen 2

Un C of N J 188
II S Pfw J & 40

14
pf. 47

17

J3H

Val

76
78!

York Rwy .. 9

York Ry pref 31

BUSINESS IS NARROW

ON COTTON EXCHANGE

Trading Restricted Until Pub-

lication of Federal Condi-

tion Report Tomorrow

New York, June 3

The cotton market was erratic today,
with the sinking of several ships off the
New Jersey coast, the factor Business
was not broad, being restricted until
the publication of the Federal Depart-
ment of Agriculture's first condition re-

port of the season at 11 a. m. tomorrow.
There will be no statement by the

Government on the acreage until next
month Tomorrow's figure on the status
of the plant crop will compare with
69 5 on May 25 last year, 775 two
jears ago, and 79, the average of the
past ten years. Revised estimates of
acres are placed and the yield per acre
last year also will be given out.

Sales of the spot article locally were
larger. A good business was done and
additional inquiries were reported, which
may result In further sajes The staple
here Is going out rapidly, stocks show-
ing a decrease of 23,000 bales since
May 1. ,

Th'e market was extremely Irregular
during the early trading. There were
such conflicting features In the news
ns tended to promote an evening up
of contracts for over the Government
report.

New crop months w ere Inclined to take
their tone from weather, and crop ad
vices, while near months were Influenced
by bullish spot news and the strength
of the near positions in Liverpool

July broke a couple or points under
Saturday's close, and the new crop sold
about 14 to '21 points net lower, but
there were rallies later on covering
with the market comparatively quiet
and steady,

Saturday's
close Open High Low Close

Jul! 24 49 24 60 24 90 24 20 24 41
October 23 00 23 40 23 40 22,78 23 00
December 22.70 -- - eu --m uu 2- - oj -- - u

Cotton Buyers and Sellers
New York. June 3 July Downs.

Rosenberg. Cone. Waters and Bartlett
bid; Hyman, Newman. Rlordan, Roun-tre- e

and Martin offered.
October Wilson. Parrott. Wlggln,

Brooks, Rlordan. Glfford and Wlerk bid ;
Schley. Hubbard. Downs. Hartcorn. Hy-
man, Bartlett, Peers, Russell and Mc-G-

offered.
December Young. Martin and Rosen-

berg bid ; Sellar and Wilson offered
January Downs, Hartcorn and Par-

rott bid; Mitchell apd Gumoens offered

CLOSING LIVESTOCK PRICES
Chicago, June 3 HOQS Receipts tonay.

18,000 head, mostly 20023c )!gh.er than
Saturday, Packers buying sparingly. Heavy
butchers 116 40916 60: light utchers,
118 60016 80 prime- - heavy, 116 45016

packing, (16016 83, rough, 115 now
15 80: selected light, 116 75016 90- - meamm
and light mixed, 116 40O18 05; bulk. 116 50
916 70 pigs 16 2517.

CATTLE Receipts todsy. 15,000 head
Opening alow. Beeves steady to stronr on
good cattle, any weight: others et&ady LJjht
cattle predominate Butcher stork steacy;
calves good snd active. Martcet steady.

SHEEP Receipts today. 12 000 head.
Lambs, receipts light: market weak West-
ern lambs, early sales steady; bidding now
10c to 23c loner Best light shorn lambs
quotable at 17 SJ.

Kansas City, June 3 CATTLK Receipts
today 11.000 hesd. Msrket steady,

HOOS Receipts today, 10,000 head. Mar-
ket inc to 15s higher,

SHEEP Receipts today, 10,000 head.
Market 5o lower.

South Omaha, June 3 HOGS Receiota
today, 5600 head Market mostly 15c higher,

CATTLE Receipts today, 4;oo head.
Market stead)

SHEEP Receipts today, 4300 hesd Mar-
ket strong

Tidewater Oil Pays Extra
New York, June 3 The Tidewater

Oil Company has declared the regular
quarterly dividend ot 2 per cent, and.
an xtra dividend of j2i per cent, beta

STOCK TRADING IS LIMITED
IN THE PHILADELPHIA MARKET,

TONOPAH BELMONT LEADING

That Issue Advances and Lake Superior Also Make!
Good Gain Steel Common and Railroads

Are Generally Higher

Trading on the Philadelphia Stock Exchange today was small, and onlj
a few Issues developed activity of interest. The market showed a tron
tone, however, and nearly "all changes In prices were to higher levels.

Reports of German operating off the coast of the United Statei
caused much more discussion than stock transactions, but the financial dis-

trict generally believed the enemy's undersea craft could do little damagi
on this Bide of the Atlantic, and, thought that, with chances much against
their returning unharmed to their European base, and, with America's efl
forts to win the war certainly being aided by such bold action on tha pari
of the Teutons, the visit of the submarines would be an influence for th
good of the Allied cause. '

"While stock prices went off in New York for a brief period after the newi
came out, they quickly turned upward again, and this was an Influence foi
better prices on the local exchange.

Tonopah-Belmo- was about the only home Issue showing much momen-
tum, and that Issue was In good demand and Us price advanced a fraction.
Lake Superior Corporation was dealt In sparingly, but gained H. while Cam-

bria Steel advanced 3 points on a few sales. Rapid Transit certificates wer
marked up , Lehigh Navigation, Union Traction and Warwick Iron wen
unchanged, Philadelphia Electric lost a fraction and William Cramp trust
certificates were off 1. United Gas Improvement gained , on a few small
transactions.

United States Steel common and the railroads were higher, following the
course In Wall street, with the exception of Pennsylvania, which was un-

changed. Reading was up nearly 2 points at one time, but later lost part ol

the gain, and Lehigh Valley advanced 1 point.
Only small sales of Liberty Loan bonds were recorded, but they changed

hands at concessions, the 4s declining to the new low record of 95.74.

Norfolk and Western Net Income Improves
The statement of earnings of the Norfolk and Western Railway for April

and four months, which came out today, showed Improvement In the nel
operating Income for April as compared with that for March, although the
net was still behind that for the corresponding period of last year. The
total operating revenue In April was. $6,036,030, a gain of $95S,933, as com-

pared with April of last year, and the net operating Income was $1,752,342

or $128,237 less than In April, 1917, which compares with a decrease for
March of $716,034. i

For four months ended April 30 the operating revenue was $21,670,719,

an Increase of $1,985,009, as compared with the same period ot 1917, and th
net operating Income was $4,284,887, a decrease of $3,583,452.

Witlidratvals p U. S. Funds This Week
The Federal Reserve Bank will withdraw from depositors In this dis-

trict Liberty Loan deposits to the extent of $21,600,000 this week. One half,
or $10,800,000 is pavablo at the Reserve Bank on Wednesday as J the re
malnlng $10,800,000 Is due June 7.

The total withdraw al calls for 40 per cent of the balance of Liberty Loan
deposits up to May 28 after deducing the May 31 payment The first call
on the third Liberty Loan was for 20 per cent. The second call was for
20 per cent of the 80 per cent remainder, or 16 per cent, making a total of 38

per cent of the original deposits. The new call is for 40 per cent of the re-

maining 64 per cent or 25 6 per cent, making a total of 61.6 per cent of orl-gln-

deposits paid In by June 7.

The loan pajments made on May 23 are not Included in the .withdrawals.

U. S. AID TO RAILROADS

Federal Advances to Carriers Last
Month Totaled $90,614,000 "

Washington, June 3 In May the rail-
roads under Federal control received
from the Government $90 614,000 In
loans or advances on account of rentals,according to s.nnuicemer.i by the rail-
road administration This brings the
total advances under Federal control to
$124 314,000

All but $6,575 000 of the May pay-
ments were made as demand loans at
6 per cent Interest Advances includedPennsylvania. $15,000,000; Illinois Cen-
tral, $5,000,000; St. Paul. $5,000 000;
Baltimore and Ohio. $4,000,000; Erie,

3, 000,000; Denver and Rio Grande.
$1,500,000 on account of rental, and Ann
Arbor. $200,000

It was stated that of the $124,314,000
advanced so far, $109,514,000, came from
the $500,000,000 revolving fund, and
$14,800,000 came from surplus funds of
twenty-on- e railroads turned Into the
railroad administration treasury.

CHICAGO BUTTER AND EGGS
Chicago, lune 3 BUTTER Rece.rts,

0400 tubs Market steadv and unchanged
EGGS Receipts 10 240 cases Marketweak, with lower grades c to lc off.

4 BAKBR.
WUener

me

JTasvs

iMrttt

LOCAL MINING STOCKS
TONOPAH STOCKS

Butler 71 73
MacNamara 10 .17
Midway .... .07 08
Mlzpah 03 07
Montana l .12
North 11 13
Recue Kula . . . .OS .10
West . 80 83

OOLDFIELD STOCKS
Atltnta OH 07

. "2 113

Hooth "3 03
Ulamondfleltl II B . . ... . 02
i) ii '

. ... .01 .02
Sandstorm Kendall ul OJ

Pick . . 03
MISCELLANEOUS

Arizona United 13 .20
Nevada Wonder .

Tecopa Mining . 21 2$

Refined Sugars Unchanged
New York, June 3 The refined sugar

market continues unchanged with
local refining quoting fine
granulated at 7 Virtually re-

finers are distributing some sugars and.
while continues In excess of

It is as urgent as it
a week or With mora
regular arrival of raws, further im-
provement in situation Is expected.

Philadelphia
Is Not Only the

WORLD'S GREATEST WORKSHOP
But It la tte

'" WORLDS GREATEST
SHIPBUILDING CENTER

Our Government appreciates this and is moving
offices of United States Shipping Board

Emergency Fleet Corporation, with 2000 officers
and employes, Philadelphia, makethis city
their, headquarters.

Gentlemen: We WELCOME you loyal
Americans laboring to win the War.

Our facilities are your disposal.

First National Bank
of Philadelphia -

315 Chestnut Street
The first bank chartered under the National Bank Act,

entirely new
A new booklet about securities has been

prepared busy investors.

ThU booklet has been arranged for quick
leading yet it tells why demand exceeds pro-
duction, compares the importance of American

t fields, and analyses leading tecuritiea
v from the standpoint their possibilities.

Each of these stocks is actively traded in on
the New York Curb, the foremost market in
America securities.

Ask for Booklet T.U.-94- (Free on Request.)

J0SB8
BilWlnfr, Pkllaittpila.

Tea may stsd your OIL booklet.
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