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J LEDGER-PHILADELP- HIA, SATURDAY, ;.Jbib? )
NEWS OF THE FINANCIAL WORLD NEW YORK PHILADELPHIA STOCK MrMt QUOT
MARINE PREFERRED ATTRACTS

VIRTUALLY ALL THE INTEREST
OF STOCK TRADERS IN NEW JORK

That Issue Fluctuates Violently and. After Declining,
Makes Big Gain Dealing in Other Shares

Shows Nervousness

HtghPoints m Toduy's Financial Ncivs
Marine preMad attracted most ntlentloii on the Xew York Stock --

change, melting mother big gain. Other hsucs generally sold lower. Trad-
ing on the Curb nan active, but the market was narrow. Corn and cotton
ncrc Inclined to lower levels. 1'oiclgn exchange was quiet and without spe-
cial feature. The .Veto York iccckly bank statement showed, decreases In
average and actual loans, a gain In aveiagc leserves and a loss In the actual.
Clearings throughout the country this week were above thoic'of corre-
sponding neck of ton, but slightly below those of last week. Dividends
were resumed on Union TwUt Drill Company's common stock. liar silver
leas unchanged In Xew York and London.

New Yorlt, June 1.

Nearly all the Interest In stock market operations today was attached
to Mercantile Marine preferred. That stock, which again made more than
10 points yesterday, fluctuated violently today, dropping ' points J.S
103'fc. and then larse buying: order by lns-id- Interests carried Its price
UP to 109. The belief pievalled that much of the buying was for the
company", own account In connection with the plan to retire the preferred
etock and the 6 per cent bonds.

No statement was made by the officials In regard to yesterda's
directors' meeting, hut It was scnernlly untforstpod that the contract for
the sale of the British lines was then definite- - closed and that terms of
settlement with the piefened stockholders ureclose At hand.

In some quarters It was asserted that the company would pay 115

for the preferred stock In order to settle Its equities and assets and divi-

dend accumulations. After this advance there was a violent break to
104'ii followed by a resumption of the upward movement. The common
stock dropped more than 1 point to "9i at the opening, and then rre
to 31 4. with a sharp decline at the end of the first hour.

Dealings In the remainder of the list weie marked by a good deal of
nervousness, with the speculative element on the floor offering stocks
generally in volume because of the character of the news from France.
In some stocks, however, there was evidence of steady accumulation,
especially In Heading, which, after falling more than 1 point to SB1,, had
a Quick rally to above ST

CBher changes were noted by a decline of from 1 to 2 points.
Increased heaviness was shown In the Liberty Bond issues, with the

new 4,4 selling down from 36.80 to the new low lecord of 96.32. and the
second Is dropping from 93.90 to 93.60, also a new low- - record. The 34s
yielded from 99.86 to 99.70.

TpHILADELPHIA MARKETS
GRAIN AND FLOUR

WHEAT Klrm Quotations. Cur lots in
evort elevator (Government standard in-
unction), standard prices No 1 northernrprlne. IIVJT No. 1 hard Inter. J2J7 Nn.
1 durum J2 37. No. 1 hard white. $2.'J. .
fecSwInter No 1 f.'j7. No -- . IS.St. soft.

o J No. s. r.'.US. Minimum nrlees
winter Nn. ;t. JL'.SI. do. No. 4. 12 IJ.

S..No' ' ' 1. do sample tirade. 12 04
2.1.3? soft. No. 3. 2.tll do. No. 4. JIM":
do. No. S. :!.1J, do, sample trade. $2.02

Ihpecial maximum prices onlv to be
when the other qualities In the wheat

"ft. n'.n 'noueh to warrant It.
INo. 3 wheat! Maximum mice containing

ill. 1 per tent moisture to 13 S per cent tnol-- 1

!iire. 4o under No. 1 or No. 3 red. $2.23:
'J'o. S soft red. 12.21. Maximum price

13.6 to 14 per cent moisture, oe
Junder No. 1 or No. 3 red. $2 22; No. 3
Esoft red. 12.211

,.o. 4 wheats Maxlum mice nc under
i. I or No. 4 rod. $2.21; No. 4 aoft ted.
M0.

I No. ft w heats Minimum nrlr-- innlalnlne.
Hot over 14 3 per cent moisture c under(Nol'or No. .' red. $2.21; Nc. tt soft. $2.1.
Maximum price containing not over 14.7

(per cent moisture. 7c under No. 1. or No.
P6 red. S2.2U. No .1 ar,rt red. 12 18. Maxl- -

(mum price containing not over IB per cent
moisture, bo under No 1. or No.
is. ia: a aort red. 12.17,

wha nn hlltl I'nrnllnn. rtfr h.no case shall prJc hiKher than JICj, pr hunohfs. J3f.'
No. of the subc'a9 i Pih Norfolk, .o,

Smutty wheat Valun. shi.ll brf netcrmlned
by each sample basla the clans and sub-
class.

CORN Receipts, 23,723 bushels Trade
was quiet and prlcea showed little thnnge
Quotations: Car lots for local No 2
yellow, $1.701 72, Xo. 3 ello. $1 lisfc
1.70.

OATS rtecelpts. 15.1H4 bushels Demand
light, but the market ruled steady

Quotations: Xo. 2 white. 8t' 82r, stand-
ard white, 818mc: Xo. 3 white. Mjg
804 c; No. 4 white, 784 0 7B4'c

FLOUR Receipts 3,ntll.tli!(i lbs In saoka
..The market ruled steady under light offer-lns- a

and a fair demand. Quotations ranged
as follows: To. arrive, per tlitl lbs, paiked
in B8-l- cotton saeka winter wheat, ion
per cent flour, $10 7.1ffM1. Kansas wheat.
100 per cent flour. Ill 1 1,2.".; spring wheat,
100 per rent flour. Jlil.JOSln 7B

RTE FLOUR Quiet and barely steady.
We Quote $10.30612 per bbl.. In sacks
Os quality.

PROVISIONS
The market was quiet but steady and prlcea

of lard were Maker Quotations: Cltv beef,
In sets, smoked and alrdried. 39c; western
beef. In sets, smoked, 30c; rlty beef,
knuckles, and tenders, smoked and
40c; western beef, knuckle and tenders,
smoked, 40c. Deef hams, $45. Pork, farti-lly- .

152 33. Hams. 8. cured, loose. 28'4
OSOUc: do. skinned, loose, 28'i 29hc: do,
do, smoked, 2'iffi30Hc; other hams,
smoked, city cured, as to brand and aver-
age, 20Vi30'4c. do, smoked, western
cured, 2'i 9814c; do. boiled, boneles. 434c:
plcnlo shoulders. S. P. cured, loose, 214 c;
do, gmoked, 224 c. Bellies, In plcklt. accord
Ing to average, loose. 32c. Breakfast bacon.
as to brand and average, city cured, 10c; do,
western cured, 40c. Lard, western, refined,
24 27c; do. pure city, kettle rendered.
264 227c.

REFINED SUGARS
The market ruled steady on a basis of

7.4oc for fine granulated,
DAIRY PHODUCTS

BUTTER The market waa quiet and
Quotations: d creamer),

extra, 44c, hlgherscorlng lots. 4,1(t48o;
extra firsts, 43c; flrsta, llttl'-'c-. seconds 38
J4(lo; nearby prints, fancy, extra, 4Sc:

fancy brands Jobbing at 40031c; fair to
good, 41048c, garlicky. 35il38c.

UGOB The market rdled i.teady, wdth de.
mund fairly active, Following are quotation:
Free cases, nearby firsts $10 U.1, ner stand-
ard case, current receipts. J10 :o& ln.274
per case, weatern, extra firsts, '$lu.C1 per
case: firsts. $10.208in.&u per case: fancy se-

lected tils were Jobbing at 41043c per

CHBESE Old ruled steady but quiet New
and firmly held. Quotations were as

follows: New York, whole-mil- old,
244 2.1c: specials, higher, New York,
whole-mil- fair to good, old, 2221c; do,
do. fresh. 2324c.

POULTRY
X,rTE Offerings were light and the mar-

ket ruled steady, with demand fair. The
quotations were at follows: Fowls, 34035c,
spring chickens Weighing1 1?, 9- - lbs.
apiece. StftlUOc: weighing 1014 lbs. piece,
oi55c: staggy young ropaUis. 2.i&2.
old roosters. 22 C 23c: ducks, Pekln, 28
sue: do, Indian Runner, 227c: gese. 23
2dc: guineas, per pair. Jl.00ftl.0i; pigeons,
old. per pair. 40045c; do, young, per pair,
2$ a 30c

DRESSED The market ruleil firm undet
scarcity, with demand equal to the offerlnsi.
Quotations: fowls. In bbli.. dry
picked, fancy, selected. SS'se; weighing 4 lbs.
and over apiece, 33c: smaller sixes, 32fcSlc,
Old rooHeM. dfyplcked. 20c. Roast,
log rhickens. western, n boxes. wtUli-In- t

44 lbs. over apiece.. 33037c: do,
weighing 4 lbs. apiece, 3334c: do. weiKliluii
S'ilbr. apiece,. 31 OSJc: do. weighing 24 Wo

apiece. 230c: roasting chickens, west
ern. In bbls . veeUhlng 44 Iba. and over
apiece. 33c: do. weighing SH 4 lbs. apleca.
S1032CI do. weighing 24 03 Ibt. apiece. 2

Turkeys, nearby, besi,I.l.. ,li In .nn.l "KJ?S(lc! turkeys.
western. best. 82084c; fair to
good. 28 SOei .turkeys, old toms, 34o: do.
common. 232bc. prine ducks, long
Island. 42044c. 8ciabs. per dox White,

11 to J5 lbs per down. tTOJ.z.--- :
whffe. weighing, to 10 lbs. per dox.s 2J
oil 73! do. weighing 8 lbs. per do.. $SO

do. weighing 7 It... per $4b4.nt!
b. weighing tlOtili lbs. per do.. $2.73 O
.25. dark. Jl2i aranll and No, 2. 73cQ$2.

FRESH FRUITS
The general market was quiet and without

Important change. Quotations: Apples, per
tvilQ. Alhamarle 17

lLlrttV Baldwin." $4&8; Ben Davis. $8.30fl:. . K rVtnmmar. fr.ntf2
K't? I.M);BUck Ben. $203.23: Hen Davls$2.50

s 1 a.j.o; Newtown Pippin i: apples, pear-Ivi- T

y. fr hamper. 30c $1.30; apples, nearby,
MaM i Mr bushel basket, 23cO$1.23: peaches.

aSMHTSiS. IT vUsc IftllKl, ,.urw ...--

. 107.34);, oranges. California, per

ffW"". ' ','

liox. 23"i
I r.leo. do

Delaware. Marland (JtiutrhnUer
Kaatern fhore in?1.1c: ci.p'n'i

ware, per lb in in 3c. cherries Mrclnla
per nuart. 30? flic, clierrles. California pr
lov. $2 2.1i 2 .111, watermelons Flort a
loo. $3.15? 7.1 watermelon,. Florida per i.ir-lon-

i.'i.iog.iiin
EGETABLES

Prlcea generally were ateedllv held under
moderate offeringa and a fAlr demand

White potatoes, per lflil Iba a

1 3061 .In, Xe York. $1 311W

pref..

iherrlee ,.,,;

l.iui. vv potato, south ,t,..i
No Xo 7.VK3.1II

potatoes. Tlorlda. per No
White potatoa Mllstm I

rer l.ln-l- Illya-O- v d
potatoes,

inftSlVe T0l.1l -- vie.. 298.1)00
hSmier-- No 7.1 with ISS.tKin si.ure.

Florida. ""
Eaaolant. Florida, A'eek, IUJ.IIOII

1a PnKnti nae lsw 1 tf .( f
tie, itunii 1' "u r11 ti "' vuvuipuriiiiFlorida, II do. .Soulh

lina per banket, I.10. Floridapr hamper. .iniTt2 do, South Carolina
tier hamper. 2.1 do Georttla nthamper. .MirlTll. do. North Carollnn.

red, hamper. 2.2.1. do, North Carolina ner
bbl baauet. Meets. .Norm s im-

Samnln t Hamllivil Una anrl 10(1 tillMi
In do, Norfolk, W
Ulaer 1 hamper 7.V(ft "

ot

trade

was

at

P.

scarce

Ihl.

d..

Piooln
.

'

a.

liilamaaa n nrl Marilam ni hnimiefwnnnnir vr i,mi" t l

North Carolina hamper
tl 7.1 Corn, riorlrta. crate. $38(4
Peppers, Plorlda. per crate. $293 7.1. do
I'uhun. ner hn. 11 T.H&'A Tomatoes, l'liil- -

Ida. crate. $2 2.HK CahbaBe Norfolk
lil7r. Atn

crate Xo

per 2ii4c ?"".
N. Y. BANK

Increase in Average and Decrease in
Loans Decrease

New York, June The New York
bank this week Increase
in average and uecrease In actual
leserves. Loans in both cases.

Details follow:
AVERAGE

Loans
Xet demand de
posits
Vat limn ,1.
POSltS

Cash vaults 1,1 (17. (10(1

Reserve
her banks

Reserve Htate

al39.043.UlN)

.13,724,04.1,0(10

ini.2.i,niK)

317,112,000

banks and trust
$10,280,1)00

Reserve Stal
banks and trust
company aepos- -

Itorles
reserxe

Reserve required.
tturnitia
n.va nmi

do. per 7.V
per

ner

.I4l.mii,nnn

TUnllea states oepoaiis ucauciea
tSpecle Included. $72,213,00(1

ACTIM1.
Loans

il.milld
$4,303,328,000

posits t3, 017.000
time deposits l.in.iKM.Otn)

Cash vaults..
Reserve In mem
ber bank9

Reserve
banks trust

Reserve .stale.
bnnKs ana irueicompany ....

Reserve required
Surplus

inciuoea,

and

of

.,...

on

nsn

000

tnA.71o.non

302,032.000

ll.372.ono

4n4.734.070

States l328.02S.oou.
crease.

BANK

Loans

dold
Currency,

notes
Deposits, Federal
Reserve Hank
New York

Deposits
P.escrte

700,000 nf.100

194,708,

iUMD

nn

23,105,100

001,70.1.900

of
"COMPANIES

and
$1,904,0(18.000 $18,001,000

is. 03.',
Currency,
notes

Reserve of
York l.1,aiH).t0O

Deposits ... son
298,394.400

1,
II0II

3.2
VtT ""

sou

..,.,

of lit; ,3
per

AND COMPANIES
NOT REPORTINO CLEARING

I,oan8 and
menta

Currency bank
notes

Reserve Bank of
York

Total

Reserve deposit

per

s.3fl7,nnn

47,UA,a2ll

Decrease.

13. .WO

80(1
l.'U,.i..l. 11(1(1

38H

130 noo

noo

30n

TO

unit

800

of 20.0:
cent.

lrt.io

Gold

New

cent.

Gold

New

007.

SILVER

Today Yes. 81,York (eta) ntf 9PV4
48H 48Ji.n-S"- ri

""'V

i.is.ono
7.473.(100

1.692,100
1300,- -

$43,83

nmi.noo

11.710
9.O10.71II

deposits deducted,

deposits
deposits

TUnlted

Increase

,783.70(1
1(1.900

8.410.30(1
8.431,

20.3;

TRUST
Ians
ments

Federal
Bank

2.024.
Reserve deposit

075,300

1.0411.30')
reserve,

STATE TRUST
HOUSE

Invest- -

Federal

London pce.)

4,714

023,900

is.
218.400

192.000

1.912
1,1138,300

decrease.

BAR

127,000

Hleh.
VVH
4'JU

"" w,..at.xri?

wm$z:z?czs:

EVENING

tNcw York Slock Sales

Artv rtumelv
Alaska O M

Am Beet Hue.
Am Can
Am C & V Co
Am Cot Oil
Am Corn

lllsh
14

14
S3

.Hi
1.1 n4

ftld',
.vin ice sec pr 4i)Vi 4vAm H & Leath 13 13

do pref 03 m
Am Linseed.. 30'4 asn.

do pref ;h 78
Am Locomotive nzn Bin
Am Malt ;)', "V
Am Smelting 7414
Am sum Toh 131 128''
Am Steel Kdy. 03 ' ns
Am Tel & Tel 08 D8- -

Am Wool .Ml S4"1
Am Zinc L l.Ti
Anaconda am, flIV

..RIVi 8$,
Atl foast Line 1)4 1)4

At Gf & W I00H 10,
Bald Loco Co 82T RO'A
nan unio 34

do pref
Beth Steel B 79H

no pc pref oft
Cal Petroleum lHCal fetrol pr

'Canadian Pao 113'fc
Cent Leather (It
Ches & Ohio H.M & St P 43-.- f,

do 73Vi
C II & Pao tc 23

do peptte Rl)i?i
do 7pi- - pf to 7in

Chlno Con Cop int,(,
Col Fuel & Iron to
Corn Prod .til ':,

sted ni'iCuba Cane Sug 3'Den O pf
Distillers AST,
Erie l.l-- i

do 1st pref 3J"(,
Gaston Wins W,
Gen i:iec Co Id
Gen Motors Hit

do pref HI
Great Nor Dr. 8I)'
Ot Nor Ore sun 35
Greene Can Cp 40t4

Agrlcul Ifi'-- j

Int ABr:pr. .. SO
Insplia Cop. i8li

Corp
Int Met- Marine 31',

do pref I fin Vsi

Internl Paper 3,1 Vs
Int Nickel 27'4
Kan Cy Su 18
Kentiecott Cop 3J

Steel 83',
Lehigh Valley ,

Mex Pettol at-y- ,

Miami Con Cop 27H
Steel 18

Missouri Pac 23 'i.
do pref .14 Vi

Kn Stpd 49
.Wv Con Cop to
New York Cen
.V Y N H H
North Pacltlc. 8(1

Ohio Gas 3d
Penn It 11 I.".1

Pitts & West 2HV4
PlttH Coal 48T
fty Spring .18'f,
Itay Con Cop SI

88
P.ep In & Steel 81
Sinclair 27 ,
South Parinc 83

box, JOBS: grapefruit, Florida, per Southern It B
18ft .10, pineapples Pnrto per rrate nref Hi
$3.1.50. etrawherrles 4n'.i
and Pel. 5 .il

per

Qu-
otation.

Stl.

Texas Co
Tobacco Prod

Pacific.
Cg St

S Hid Alio
f S Ilubber

S Steid
do pref

ltah Conner
Va Carnite hit

hbl. 1. 2. I2 "?"White bbl. 1. W ebtlnghoute
4.Sn,1. Xo. 2. I.I&4

Florida, bas Xo. 1. $37.1 .in. er

701

13a

48"

.', an cweet .lereev,
i"t5.,,NloU'5 3T-n,n,-- lomimreil
Jey "per if No jesler.lajt thus far tills

pVr irate """"' ''""
allures..1. bo. 23 I,

PnAiimlmf
per baaket. Caro

lilt Deans,

,1l)r(2
per

$2f
.u;i

inorif Slniilh
be

r?Dre3(ntetl

6'

and

onu ,sna,nstMi it

shows

State

XHpecie

bank

deposit
reserve

Invest- -

Low

Scour

Union
I'uted

Chun.Carolina

ehnre..

reserve.

NEW
Inactive

York stocks and which there
were today. The price
given i'i-"- "i

Rum Vat
nnhhP'

Alaska Juneau
vllls.cn

Can
A V 1J,

I xpr'ss.
crate. Onlone. Texas. 3- -

1 SI "7 I 2 ,
"' ,,r !'4

VVatercreee. Jim M,i, l
Mushrooms, II. tT J. , o i;

STATEMENT

Actual Reserve
1.

Btatement

decrease

.

nn,

. . .

Circulation . . . n

In tin
tn mem- -

In

companies . .
in

, . .

Aggregate

:r .. . ...-.- - ...

.
nl
Net
Circulation .

In

... 1

In
and

companies ....
In

deposi-
tories

Aggregate reserve

... .

STATEMENT

1

. , .
on

'

b 4 n k

on

Deposits,

, .,
, ,

, ,

Decrease. '

37.2M.000

X 9V4

Cr
PUBLIC

'a

4lin.

7.780.00O

s,2n3.nnn
327.707,0110

32.0.M.03O
ITIinill.llilK.

$473,011,
13.700,000

Percentage
91,184.800

n. noi.

decrease,

10,432.900
Deposits.

7(1J.2..S,7(I(I

.13.277,200
812,428.300

10,178.000

OUTSIDK

Invest-
ments

20,073,1011

11.140.n00

1.202.90O

Percentage

V

ue- -

4.270.5011

'
I

.

... .

Int

4

3 A

...
.

. 4

Atchison

I

c
. ;

i

C

f

t

Crucible
& l 8

I

.

.

I

Int

Intcrb-Co- n 7'n
. .

.

.

Lack

IMIdvale
.

&

7 j
&

.

Reading

Oil . .

.

'

V

V

1. ..

o

2

-

. .

.

.

. .

.

'

.

INACTIVE YORK. STOCKS
Following are quotations for

transactions
Is tne iasi

va. nf .t. V rt. .1"
l'a

il '
pf 9 J

C & pf
Am .

per bbl leen. per Xo .111. T.nc
i ir ties. Slit 2 ', ,

Net

Ildll

0U0

Stl

ini
Am Km Pf ' ?.

Sugar lOS's
"" T -- "

Drake

.North

Tobacco ln' Ontario
l' riw-en- s 1,

.11,1

"
Ao Oil
Atchison prcr pcorlll

Pere Mani. iu
RntOIl Mln..l l'hllaIncrpjift.
f":..'i Sl".r 01

44,971.000
Brok R . . s- -

3.33(l.non via'1"?
433,1.1.0 mown Shoe. .

3.T19.uuOBurns Broe .125

u""e .; j, :

S83.500

a

9

423

eitbfiimk 4MRiit.:J'-vjaassavrm'

7.002,000

.1,71111,900

1,(170.700

decrease,

11A?KS

12.014,900

11,3211.3110

Percentage

.""",..cent iiuErwx,. pco9

n-.- tr. sll

neere&Cn

n'.W K

Ertlon.

t.s

Hav

Srgfd..

l.acledo 0
M CplB7

M ..

Max

Max
Mat

....
K T..

K

StP

UN

.

r- ',

41 I

41 4
'W

in
.xo 1L'

$3
7.'.

4c pr do

to

'n
no

a.-- I

S3 St 59

nf

's
oc

$1 4,1

-- .."

80

M

F,5

H,

OI "
""'lth''1'

S nf 99 1

X Y A n.x or t r 22
X T C & S L, IB

West iniNorfolk & So
X V On & ilAmer.. 44
Nova

Fas .... -
i

Am Sil 1!
Am I :., Hi.

Wool Pf- '' "
Am ,-

- .., t & T .

s,-- Ka . -
Atl O & 11 ' Ss .
Barrett Co "las Cn$1..123,

724.

3(14.

098, (MID,

PB "
T. .

bkn Un

. y

2.114

'$1

83U

V-'-- .

Nat

Clk

Am

Sec

bum

Am

'VV

pf

Van

Tb pf

1st

Pr
Mo
Mo

N'at
1.10

W

Stl

rets

Am .in

-- mi

!;
Del

102

Rco

42s

;st.. .
Perce-A- r ... 4 (l'i
Plerce.Ar pf I6 "

Pltts&Wt 6nuEIA,,' Car
PsdSt'Car nf
Pullman . .lie, ii ,iaHeadg 2d pf 11

11"',UJ"I UUICI1
Chand Motors 5- - Savage Arms 7.1

"hi at Alton.. I . itaion Vnm tCCS or";8!' ? Scab Air
p Ot Seab A V 17;

ft O Vi. '
nears-Roeb- k 13

Bethlehem

Cyban C Su

Dotno
1

Eleo

pf

f;i nicoTexas
Co 1914Third 200

Tob

d7ioI
2su

ill 2
C Corp pf USCIP pref.. 41... 2,. U tnd AI Df

Jewel Tea ... 38 US Rub
O SO tto t,,... . .Mt

41
Keok D

Mr & T
'r&

Lorlllard .4'
Loula .xamiii
ilacMay
Mannai
May
May

Mich
if

4
& T

&
SSM. 99

Nat ... 33
Blact

41V.

as'4

New

conditions

K

&

Xorf
aial

8.1U
Ohio

BS'.4

K
pi

K7

Line,
&

iv

s.HOP c
Tex. rets.

Ave..."
Trod

Iowa Cent

iV,4Uiy liRlty Imp
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COTTON STATISTICS
Neiv lork, June Th statistical posi-

tion .of rotton Is as follows
This w eel. Last week Last jear

Total llslble
supplv 3 973 fin 4 pel 507 3 821 S9.1

Of I. I h
American 2 1171. '90 2 703.507 2 .117. sM

Total In sight
May 31 to S.'s 731 10 091)911 12 011701
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Outside of Steel common and Tonopah Belmont stocks did little on the
Philadelphia exchange during today's short session, and price changes were
general!) small and uninteresting. Business was virtually confined to small,
odd lots, and few- trader" weie present In board rooms to watch the quota-
tions, many having sttelched the Memorial Day vacation Into a week-en-

iionaav ? '
The Tonopah Belmont shares were late In appearing on the.tap,.butV

thev attracted attention bv declining l4 Just before the close to 2'i, thJji
further teflectlnc the dividend reduction announced a few days ago. V

Steel continued to vield, In line with the early trend on the big board '
and sagged points during the first hour, with sales totaling around i.

Lehigh Yallev Railroad declined , Pennsylvania was unchanged, and ..
&&H

Reading dropped hack more than 1 point Electric Storage Battery came out
unchanged, as did Lake Superior, while Lehigh Navigation declines ti. On X ia
small snio of Studebnker was recorded, off mote than point at 39si. . VH

Liberty Bomfs were ipjiet, and the 4tts dropped as low at 96.74,
low price.

1',

nr

The outstanding feature In Pcnnsvlv nnia svstcm April operating figures ". SI
is the reioveiv In net eainlngs to omethlng like a more normal basis. "While Vtfjkl
ti'ev weie jl. 710 2.12 neiovv inose or a vear ago, tne uecrease was mucn neav 'aler in March and preceding months this vear Actual net In April was $5,976i-- fl

sn ulmreiis nn npnrli m Iitie volume of business In March the net was- - - -- i' w
r.nlv i3 Ins 7'l In l.intiui-- ml th ahnormnllv severe, weather.'' fy

and geneial ralhvav congosiion resulted In net operating deficits. ?
Apill business amounted to $44,730,302 ns against $43,184,316 In MarcJJ'

compaied with 1917. th" 1918 total operating revenue was $5,309,196 frM
April and $3.3.17 00 for March, so recent statements may be consider-- -

as ptogressivelj bettei It Is that May gross, when It Is reporteuL
will he found to have been even better, and a closer approach to the $46,787."
4.1(1 1 "conl business of last August

reports of loaded iar movements during the month have
Indicated a heavy tralllc total

COTTON PRICES RALLY

FOLLOWING WEAKNESS

Net oper income
Market at Net! ''""'April revenue

T1.-...- :..,-- . of iZ 52 t oper. Income
wiiuin to

Points

f OTTON nill.T 11 l:TIIKIl rONDITinVi
Xew li.rk, June 1. The fnllnwlncteinperitl.res were recorded In the cot-Io- n

belt this niitrnliiFt:
tQkliilinm nn.l IticuMn ti- -: Abilene.F.Vjt siniiii and linrleslnn. 81: Vlem-hl- s.

vieriiOin. lll'niiiil."n. jn- - lici"-litir- s
Vl.irnn. Ilentronier, linoxville, At-

lanta Them.isvllle. 74 New Orleans,
rhitttinunrn, Xssbvllle and Tam-

pa. 7(lt San Antnnlc and (lalveston 78.
There was .01 Inrh of preclpll.itlen at

ll.llenei .0! nt Nashville and Utile Rork:
.ns nt nklthomm .10 t hreei.ortl .20 at
(nrni.s ri.rlsti. and .? nt Fort Kmlfh.

' New lork, June
After show nig pronoumed vveaknes.

the cotton maikft rallied today on mod- -

v iMui.ci.rour montns

,uid covering; IVecklj reviews nf the
drv Roods situation ic.nl hullli-hl- i but
evidently made little Impression on sen-
timent

The week-en- d flcures were bearish,
which, with f.corable weather map
Including; tains In Tccas and Okla-
homa where they have been needed for
some time, and troinl veeUl.i i'inp

served to cncouraBe sellinR A

pessimistic view of the war situation
alio had nn unfavorable effect

Prices started at a decline of 17 to
2$ points after the opening offerings
enlarged, the loss IicIiib extended to
iloifft!,'! points net Thcie vins nn

In the tone In second
hour with the cloi-- sttady at a net
deeiine of 45'if52 points

The market was dominated hy hear
news and opened easy at a decline of
17 to 2S points

chief anioiiR tne sellinK factors was
favorable weather map. Including rains

In Texas and Oklahoma, where they
have been needed for some time Ad-ib- .l

to this utie bearish weekly
and Keiicrall.v favorable week-- l

crop and weather reviews, together
w'th rather pessimistic war news

The one hundred bales of enemy
owned cotton sold at the Nevr York
Cotton Kxchnnge this mornlnji by the
Alien Proper! Custodian, grades strict
low middling, biouglit 28 cents a pound.
equal to 115 point on July middling
basis, .1 S Bache is Company were the
bidders.
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