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GOSSIP OF THE STREET  PHILADELPHIA MARKETS

FINANCIAL INTERESTS HERE
\T LOSS TO EXPLAIN GREAT

A\CTIVITY IN STOCK MARKET

Wide Divergenée of Opinion. Some Brokers Contending

That Speculative Public Was Chiefly Responsible.

Gossip of the Street

A:—' COMPALED with Thursday thore wos no ng of

nbout the deipes of the stk Market yestpordas - nhers
nfMue P T o Mpiee thien e Wy A ver wigie i emoe of ppinion
AE In Lo vidse ol "Tlhior<gad's fiewor Cine Liroler wlin wunlth well
Informed nmd 0w yroclose oogen with the hesy Wall stree Cresty
Rave bis opinir vute market an Thiredas wias iy i)
by o cprowld of wealthy Now Yo men, who had bough: heavy G
time ago waen price=s wore nivit i st tostyy mne we 1y 1
the pubil He s the spe 1 pPubie w noaw an the ma | .
haps not n wuch foreyg ks 0 mig i, wod at o e I ]
Teit of praMi<raking v epy &oonn Wit n oo e feciltn iris s
He woas advising enution on h CUSLOTACIE ] prege O AL n
Industiials

O the ol 0 1 welokhtown bhroker oo Lhe i (] i (T
In enuatiy woll vonnected with the Wall street intecosts nid tha il
sdvices from fellow brokers in New York wers 1o the offect that y
buyers of stoclks aver there for some time past, inciuding Thursday . wirs
werlthy men and that no wealthy mon were selling: that all the
or neariy all were hought recently for investment Before recelving t
nawws he said Be had been adiising 0 SOt o e ot ol the
market and “pull 1 hoies after them i onpwe e believed the mnrise
I strong. with eopdittons indicating s npwacd movement

Some hrghers jonh for greater stedti= i s Y tlie peay f
It was expected 11 ome lmporiant news was coming o atione 1
mnlor stocks shov vile the rnsr ey pietied]  vests i not L
developemd 1o exvplat the sidden rive n Studeliher an® General Mol

" ots mingulne that. despite the semloMcial deniala to the il
Midvale mierger pumor, (1 wili not dowg A madnrity ol the bivolers s
that where there |5 #o much smole Liers st e 1 L
continue 1o suspect thut something is 1z

1t Im vers evident that mar hiridis " celedd alw bt ot
and don't want 1o venture o prediction, ot the weight ol apm b= Tiety
R contititmtion For the nest iwo weels of Wl yuad lyet we | ¢l
for the last two, hurring, of colrsy. aidve e Wi "o}

It is =ing NOW the Wiy Hows st [ biseves itapged o .
sidaration in conpection with the market opers o Ia Wi
This ie no doubt owite to the fact thiat 1t is colories i sem= |
mayv remuln so until the Germans laaneh their g Weeiiy e f 1ie
ever do. 1L sepns that caution in busing bs the watchword on The St

Mahoning and Chenango to Issue Bonds

Mahoning and Chepangn Railway and: Taght Campany . of Younsz
g, O, has vecelied approval of the Tuterstate Conmrnetoe Cominission
to fese EH00.000 10 bonds 1o b Id al B0 and 3200000 T per cent prelorred
mioch Applcataon has been made the State Pubaee |rilivies Conmmisy
pion for authorization of the jssue

- . -

Referring 1o the ubove t 1= soud toat the ssye lins wper e
by Reilly. Brock & Cooand Lee, Higginson & Co

A recenl [ssue of shortderm nates [o Is cninpuny was sobe=erfle
very quichiy, and it ds espected thal these Lotds when offered G tin
public will he as quiekly talien up The terriiovy sapplied with powe
light and teaetion by the Mahonoing amd Chensngo TEallway  Coamipoar
which Inviudes the cities of Youngstown, 1, Sliaron New (Cps
Farrell, et o Pennes i, bs, perbiaps. outside thie Hogz 1) { BIG E B  TR
the most ropidly growing section of the wimle vountes i the demgnd
for light. power and troction pre growing ot in €normous rute

Citv's Bonds Will Not Be Offered to Public

There is quite o godd Jdenl of talk In <ome of the (vestmor I 0
over 1he jssue of $5,000,000 city of Phlladelphida 4% per cent lean of
thirty vesr registerad and coupon bonds, due May 1,

While these bonds are offered in denominmti anall a8 $100
It s nol ted there will be uny attempt wt o popalnr subyoription
especintiy with the jeeent offerings of Liberty Bouds gtlll (resh o 1he
memuors

It is neridly anderstood thatl two syndicates of well-known banbes
wiil =ubscrilw for the total issue, There are quite o nimbery of speculativi
guesses being made on the Street as to whot Hgure these bonds will bring
In the {Ir=t place, the v must bring ol [eadt pur, god oo donibl the bldde
will take into consideration the edrdinal points of diiference hepween
them as a tax-free bond as compired with the tas-free 305 per cene Lab
ety Bonds, which have & ren-ycur option Some Lrokers who liave
fizured dlosely, allowing o smoall marght for the syvndicule, =3y the prive
In all prolxy 0y Wil be around par aind Fy

There ix o wide divergence in the estimiates whileh thease bonds shoghd
bring. rung wll the wasy from tiee sbove quotation 10 10175

’.I‘h— e dare nol many Investment houses whiel care to bld won mu
pal boand= Tive dddding = carvied on oseo publicly that #sery one can
know Lhe prive paid, amd inyvestors frequently watch these bids and wiien
eomplain that the Bunker who has them for sale s asking too el
They fuil to tuke inio doeolint Ne muny expenses conneciod withh the
taking over of suvh blocks of boude, und especially one of the sive of
this parucular (ssue

Investment Houses Express Disappointment

v iin 1M lelpivin s that the bond bisin

Investment 1

not been what thet expectid of would be st the vonclusion of the 1
Loan vamipaign., ‘The principal of one of the largest of 1hese converns
paid yesterday he believed the reasons for the present |-<_‘n.1,;|.,|‘ of Lhe
bond market hers were largely due to the unusual activity recently g
the stock murket, which he Leliesed wWus tempuing many investors 1o
n..ﬂ.e‘e-omv quick moiey these deyx on the turn of the muarke: Aot e
rea8on, he sild, wud the wer stump ad Ware Chest campuiges, te firs
of which wias now being wuaged in W wost vigorous manser, and the
preparations for the second were even more aggressive and perfery, (f
auch were possible. thun vhe tiord Liberty Loan coampaigr He suid us
far e¢ his fAirm was concerned if was doing a tlee busine=s, mastly In
railrond equlpment vecuritles, o which, he vemarked, there seems to
e alwavs . demand
Sectional Savings Committee Formed

Ieferving Lo the VIgDrans cam wmign now being wazed for the suale of
war-savings stamnps, J. Athinson Hates, of Cuassalt & Vol who was vests
diny uppointed chainman of the investment battkers’ section of the py-
tionul war-sayings committee, sald 1hat commitiecs have been formed
to look afier eaviv business, profession and trade

The plan, he said, promises 1o be o phenumonal success und is cag
ried out somewhat In this manner;

“Members of my committee, for Instance. visit each house enguged

In investment banking, for the purpose of having It make a eymmilment

fuir the sale of a certain amount of war-savings stwmps. The smount vn

whilch it decides {8 purely voluntary and up Lo the present has been
bevond expectations”
Yesterday Mr, Bates secyred commitments for about $100.000, wnd

gave the amount will shordy run up 1w $1.000.000.

The Investment houses i turn dispose of the stumps 10 thelr clients
Avcording to Mr
heve wiready sold them and bave

b

who made certain
upplicd for

Bales, some of those colnmitments

valuntarily W duplicate orider

- - -

The Peevless Truck and Motar Uerporation has issued v notice (o
holders of l1a ten-yeur & per cent ‘ured convertible gold note: that it I
prepaved to purchase part of 1his lssue of notes and o expend in so
doing the sum of §300,000

. . -

e =2t Louis, Brownsville snd Mexice Rallway Compans has sn
nounced that un June 1ot will redeem wll of Iy 6 per vent recolvers
equipment nores and that on and after that dute interest will Ceate on
the lss The Todd Shipysard Corporation has 3582.050 availuble for the

purchase of its five-yeur 6 per cent convertible gold notes, and sealed offers
for the sale of notes at a price oot W excesd 104 and nweerved interest will
be received up to noon June 10,

Cottonseed Products Report
The

May 15 wensus | . .

& report lssued on cottonseed | ““""""'“_' Ma '” Regular ivsu- |
oducts places the pro- |8nce of blocks of short term treasury
from August 1, 1017, |certificates of Indebteduess, In wminunts

A 1.00¢8.801 of probably 500,000,000 each In an- |

3 | tietumtion of

the next Libes

| Will Issue Treasury Notes Regularly
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Philip H. Goepp. Organis o
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Rev. ROUGER 8 FORBES, Minister,
11 a m.—Hubject “Without Haste and
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REAL ESTATE FOR SALE
WEST PFHILADELPHRIA

or fikih

65th Avenue
West of Limekiln Pike
Price $4800
Modern 2-Story Houses

Garage Privilege in Rear
A Few for Rent

Cars Nos. 65 on 5th,
55 on 11th, 24 on
Transfer Over Chelten Avenue

A ppls

P. Wm. Huster
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% REAL ESTATE FOR SALE
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$1000 Cash—$46 a Month Carrying Charges
A Superb Corner Home, With Garage

From the Gt stevet termnal of the Murket Street Elevated will hring vou to
Two ¢oronet properties, lucated gt Chesthut street and .-\.khh_\' roud, Brand new,
hoth corner praperties, all improvements and conveniences, Should be geen,

16th

A threeninute walk
this superb S« ull home

substantial, modern homes,

ALLEN SCULL, Builder and Owner, on Premises

tn

On P'remibises

Ve, amd Sydenham =i,
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Spacious and
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To the Homeseeker or Investor

comfortable,
materials and located in the best residential section of West
Philadelphia, these apartments are the mo#t desirable homes
to be found in the city.
architects in the country and containing every modern con-
venience, they can be purchased for a very moderate price—
less, in fact, than it would cost to build them today at the
present price of labor and matenals.

Call, Write or Phone

TRUST CO.

of Philadelphia
1431 Chestnut Street

These Aparitments Offer
a Rare Opportunity

the best The person of moderate means is able, through our co.opera-
tive plan, to purchase one of these two - family apartment
houses for a small outlay of cash. He may then hve in one
and rent the other, and the rental of the one pays for both,
Viewed solely as an investment, they are both safe and profit-
able, returning an unusually high rate of income. It will pay
you to investigate—a phone call or a postal will bring com-
plete details of our plan,

substantially built of

Designed by one of the foremost

| The Apartments Are Located on

£ ANGORA TERRACE

at

55th Street

b P



