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EVENING PUBLIC LBDGEli PHILABELP'HIA, SATUBDAY. MAY 18, 1918

WsWfHE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK MARKET QUOTATIONS

LINE SHARES ATTRACT MOST
EREST IN NEW YORK MARKET

;DUE TO SHIP-SELLIN- G REPORTS

f,Is Current in Wall Street That an Agreement for
Urchasc by British Syndicate Hub Virlnally Hcimi

Reached Other Slocks Lower

High Points in Today's Financial News

'Marine issues attracted most attention In Acir York wlimigr hading
i'iniute big advances, part ot which irerc lost due to proilt-tahin- other

Iradcri on thr (. mu. mnnu ,.
,ks were generally lower. Oil sham were

! ntak'lng vigorous gains. Corn pliers weie Irregular ana en. ion at- -

edi Sxciss exchange reached new high rieards. limit: clearing', mis

li.KCrc above last week and same period in I'M'. Wei am- loans til

statement and the oclml tlecrrastii n mieed in the Sew York hank
rage reserves were higher and the actual drop mil. I du menu 01 w.

It declared hg directors ot the Sash Moln-- s Cumgaiiu. liar surer i'".v

Hchanaed in Xcw York and London.
J

,

Sew JIkj

'AU There was cxclte.l tnirllris In many Ij.mii". on tlm New Miru Mim--

JiTixrTisnsrn tnrlnv wllli iirnnoiinrccl Klicnstli Ml llio Marine 11111I.1111;

ICSho securities ot that company tlio most Important feature fot 11 liiiie
r 'j;..i i, n.i !... ti, i,n..r ..v,. iilnl iiiut Hi" ileal for tin? mie m

vkUliiiti mo iiiav num. 1.1 ....-
the British steamship lines lias already been closed and oiil inMilf m

yelal nr.nouncemcnl.
$$?' There was a wide openins in the preferred btorU. with sales m.nfc at
S?S184 and 103'4 In dirfcrent p.irfs of the crowd at the Kiitne time, and in

SSVft-Ar- i...- - i. ..1 1, ... rmiiinr mlvniiiM' to 101. nil advance of
rfl&RUUW llllllULCa mu niwvi. ii.nm. m

Si'ji. The common moved up :! point- - to 31V und Hie bonds, vliieli rocd
'Cljyesterday at 97V. advanced to 101 V
?S Vf' ProHt-taltlii- B sales citu-c- d lecesslons in tlicse with Iho

preferred falling back to 102"2 lierure til"' end oi inc in pi iiou., .urn ....

Commoa stock and the bonds each reacted about : points.
The steel Industrials were b asue fear that the iisitput of

if these corporations will be curtailed as the result of the conference now

.bclns held, but officials of the fulled States Steel orporations said tnai
iv'these fears were wholly without foundation.

(f United States Steel common dropped point in me cany .... ...... ...

O'"109i, Baldwin sold off 2 points to ili, and similar losses were sus.taine.1

?'ln Crucible, nepublle fron and Steel anil lthlchem Steel "It.-- '

0 Tlie bond market was active and Irregular, with Marine Cs the most
'prominent feature, advancing 4U to lOlV icactins to fljl'i and then co- -

tV ilng to 101U on a late rally Uliertj l14i ranged fiom 97.. 1 to . ..
importance Ascribed to Enthusiasm in Trading

Wall street still is inclined to ascribe .i nunc than supeillclal
to the rcmarKablc burst of ctilliuiaiii. sticngtli and activity

"'' hlch has been diplajcd by the sto"': exchange m.irki-- t .luring the lat
fortnlBht. Opinion growing and being more or less ficclj csprcn-ci- l

Mrif..l r.... ... ..... ... i. ........... ..!. .. ..f .11........... Ilf f.t.l.t
f-- "inat me Direct is exercising us iiiihi lui'iiih.imu ... ........... w..lP.
til' ......... . . . ..... .Intl...... lfr.ii.oi wonatviue importance -- in tins instance .... .,.....-,- .......

of events which arc to end the war. This, of couikc. means a decision
'predicated upon the accomplishment of the aims for which America and

8 "her associates in the world's struggli entered the war.
It would not be accurate to say that Wall street believes t lint open

negotiations for peace are u development to be expected in the near futuic.
S,But,,nnanclal interests seem to be coming to a distinct conclusion that the

.enemy campaign, which was so conlidently entered upon to smash Ihe
British and armies heroic American troops could come forward
In effective numbers, has tailed. Tin- - drive which began so punctually

Sln the first da.v of spring -- Mulch has been cliccl.c.l, with results
altogether in favor of Ihe Allies.

T A not unimportant amount ul terrain has been lec.iptured .U a

' ,'tUsgerlng cost r Herman Hie. Hut this terrain lias vulually no tactical
Ta'tuo and" unless the full object of the drive is attaint.!, namely, the

ST Capture of the ihanncl purls and possible, of Paris and the smashing of

!.. tK. iiniiM, Mi..... ir ..r.i the b i hen I he entire mini; lioin tnc mui- -

'Atttfy tjtundpoint must be conceded to be a fniliiri.
IV, . . ... .. .. t . t . t i C. ....... 11. .I.... Ik...

Irf u leanwmie. cvrciary ii.ikit nas aooiiiiiu-c- n...... m... .......

'600,000 American troops are In Irancc. lvcrv day is incrc.is ug

the number by thousands, which means thai every nay tuc onus mu
Jltoylner strongly against the Ueriuan mlliury machine and that what
might have been possible in .March and Apiil becomes mure than Improb-abl- o

In May or June or .liil.v. At Ihe same lime Iho siiuation in the
eaii Is becoming one ot grave danger to Ilerlin. The Kaiser, in Wall
street parlance, is Ills operations arc out or all pro-

portion to his military capital and sooner or later his entile business
must collapse.
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The fourteenth annual meeting of the
American Iron Steel Institute will be
held in the grand ballroom of the Wal- -'

doi New York Cil.v. Friday.
'May 31. There villi he forenoon, after-- 1

noon and evening sessions.

The Lasinian Kodak Company coiu- -

bined Income account for I lie oar ended
ini.1: .. ' Iiecnnher 31 of 714.511..-X- I
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C'oininerc lul failures eeK m h
rnited Slates are against lust
week:. 197 the preceding week and J98
the corresponding week lat car Fail-
ures In Canada iiumher twent-thre-

against fourteen last week, fifteen the
preceding week and seventeen last year

Xcw suhtreafaury gaitiLd
$110,000 from the hanks yesterday.

Ilalpli Souder has succeeded A I..
Skilton, resigned, as director of the
Pro vers and Merchants' Hank Mr Sou- -

der is a member the firm of Hallo- -
& Souder. lumber merchants

Barnett OiteGas
BOUGHT SOLD

G4SK6
Morton R. Alexander

1'hilo. Stock Exchange Bids.
27 milium St.. N. Y. Cltr

COST MAN
Thoroughly eiierleiu-e- In
iiietlioili. of ro.t aeeourtlng In g

llnea deftlre. u po.llloni
woulil rail at
nil Interview. II 17, Ledger Ofllre.

MIBKCTOBV AtTOUNTANTB
C'ertHted I'ublle Aecountanla

1IUOWN & CO.
nilAL U3TATB TIIU8T ULDO.

INVBHTIUATr. ti AUJUST PAnTNBHSIIlP
COnPOIlATlON Dlhl'tlTi;r ACCOUNTS

I.KIIAL AIIVKKTIMiilKNTS
K.TS1' K.STATK OI" i. (1.11 LOItt) OAT,

decea.ed Letter, teatamentary on
the above I7atate tia. I. been erupted In
Till! PItOVIDKNT L't'K TltUrlT
COMPANY rillLAUKLPIIIA. all per- -

muoieu lo vno aa.u are re-

BnU clearlnga today compared with cor- - auealed to make pasment. and tlioao bavins
UFCLVHE1) .reapnndlng day laat two yeara; clalraa lo prraent the aame. wttliout delny.

HI l IUM1IJJ I . of Irl Cheat..aia iii.t .ma n ih. nfrle the a. company.
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STOCK TRADING CONTINUES
SMALL ON LOCAL UXCTIANGI.;

AND CHANGES AKL rKRLGULAIl

Luke Superior Leader of Home Lift. Iml Jlold Steady
Unchanged Leel Lvath of lriedeiiek T.

Chandler Causes Erehr.ioiib of Regret

Tliere was viituail.v noiliing lo attincl spc.-ia- l Intel in the short truif-In- g

session of I'hiladelphia Stock. Mxcliutigu toda.v . Onl a small luruuvor
was I ecorded and no issue shnued niomentum of ioiiseiience. Willie price
clianges were generallv small and inl.xcd. due the iinceilaintv of liic gtn-cr-

trend and the limited tinnsaetloiis.
Lake .Superior Corporation was leader for home shales, tiul it was

dealt in ipilte moderatel; compared with recent sessions, and lis iiuna-thin- s

held stead around night's closing level. t'hilairelphin Cum pan
cumulallve ptefcrted. vvhi. li made a good gain jeterilii . v ieldcd , nil a

small sale curly In this allci'iioon's trading. Philadelphia Kicctilc udviuued
', and llapld Triinsii (rust c(1 llllcales conlinucd dull and unchangcil. willii.nl
an.V indications of an.v feeling of unicst over the labor ifilllcullleM or .Imnini:
an attitude or coulldeiuc that liic faie Increase efforts would be success fill.

Itallro.id issues were iIohII in on a modcrale scale. Willi Heading and
Penns.vlvanla unchangcil and lliilfiili) and Susqiirliannn tru-- l l( Hillciite ad-

vancing i j, ,s. Sled common wa. liic leader from point of actlv itj Im Ihe
jnal l.cl and was fairly stead.v lit), v csterdav s sale price.

The various rumors legarding recent activity and sticngth ol f'.alilw.ii
Loconiotive Midvale shares were nearly forgotten In discussion; in
brokers' ollices and onl.v one block of each of tlicse issues appeared on the
tape. Tho former was off a frncliou and the latter hist I",, their prices turn-In- g

easier because of lack of demand.
The llnnnclal ihMI'Icl generally was sin prised to learn uT the death of

1'ro.l-rio- k T. Chandler, founder oT Ihe brokcravje linn of Chandler l!ro
Co. and president of the Philadelphia Stock Ivxchnngc. and h's demise was
ilsciis;e.l inoie than nn thing else, li had .o,.Mi Unnmi for some time that
bis health was not k f. Inn onl.v a small circle knew Unit his condition had

Ibcionio critical K ipn slims of icgrel and sadness because of his death were
heard in all P.nts of the street, anil many bankets and brokers called on his
business associates or soul iheiii messages lo extend their svmpathics

Kaslhound Freight (trows in Volume.
Ofllcials of railroads operating eastward fiom Chicago and Kt. Louis st.it.

that no particular change is shown In the eastbound freight situation, ex'cept
lliiil the volume continues p. grow larger and that problem of distribu-
tion becomes: dilllcull.

Itusiness throughout the section coveied by tlicse roads has been stimu-
lated by increased wages, larger mil puis, and by confidence in the domestic
situation generall.v.

Southern railroads arc running about '. to I., pet cent ahead of u year
ago. according lo nltieials. mil, coal, lumber, miscellaneous freight and

funis showing considerable increase.
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Virtuall.i all interesi altachcs lo
the eonfetence held vestiM-ila- between
tile large steel ptodnceis led liv. .llldge
K 11 riarv, chairman of the (ommittee
on and stc-- pro.lueis of the

lion Industry, the Arrfeiuin .mi
I lllltollutl Holt

ineniiiers oi in., war innuMrles tioaro.
While nothing olliclal has been said

about tlii nieetini; it is believid that
the steel men received additional infor-

mation about the probable require incuts
of the (tovertnuent and its Allies for
war purposes, so that they can shape

future operations nccordingl.v ' ltU SILYKK
( ontrary to the opinion which ap- -

pears in Oovernment circles tliot the
entire output of ileel planl-- . of this N

eountrv he needed in the prosecu- -
of the war. of the lies, posted

authorities in the trade lnisl that wlieni
operations "gel noing"' there be a
surplus availalile for onlsid,. consumers

'I liej liae tills--, opinion on their hnowl- -
edge of the lluprov enienls w hlch are

made In the output figures of many
companies, as the increased pin- -
duetion which vil, result from the ad-
ditions being made to planL in many
seclioiiK nf iho country, the effects of
vi Inch he felt m the next fen
months

It uiiglil he stated in pas ing the
authorities who have expressed these
views have heen found lo be right m the '

x.3x s an pasi w ni never nicy were wining to
S..-- .I h r.i make a prediction, so that more weight
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Production the ylct'l plants of Hie
country the present time i.s running
at more than 90 per cent nf cupacit.
with soon of thf larger mills doing
slightly better than 95 per cent, accord- -

to trade interests.
This liuutiH that it ran lie saul that

thr Meel industry i now unrMnp at
apaelty Of course, the gteater pai I

of this pro'luctlon is being taken bj the
Cioertunriit, either directl or indireetl. '

In connection with contracts placed fori
articles requiring tho sdeel In ar1cUb
forms

Uiif or two complaints ate heard in
tre trade about the dillk-ul- of setting j

shipments to consumers, even tn in-

stances where work was being done for
tin Oovernment and priurittp had been
granted, but the.se aie lnbismiricant, and i
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A HOT BATH
l.NrAri.V. DAY or MftllT

Just turn the faucet arul
ou ct't a fiteady stream t

iLinx hot wnter. when our
boilpr Im connect pi! with a
iavni;i; wathr iii;aii;k
Hums but a bucket of coal a
cl.iv and rrriulrrn tittle atten-
tion T.ow Inltlul cost Uata
u Iffetim. cany lo install.

Write for HonMct No. -
iXECfcfinn . Col

riiiniblnK and lleiitlnc fstipolifs
lilNpMr ttotmiH

l lo itu ruin ni. i.

Care of Securities
Of all things, securities should be

secure.

They need protection from fire and
theft, but they need still more, a watch-
ful care of the properties they represent.

Our booklet which will be forward-
ed on request, tells you what a valuable
service we can render you for a moder-

ate charge.

Commercial Trust Company
CITY HALL SQUARE

j.3:


