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red that some parts of Lan- -

ter, Delaware and Mont- -
unties will not have DO tier
average yield for Un years.
t Is made by J, Aldus Herr,

ior, wno saya :

.r the exception In the,n acreage In Chester and
ertalnly should not be left

the rotation will suit, do- -
ern might be planted with
and yield a fair crop on

otherwise would not be
itinr.

buckwheat Is adapted
m it would be well to sow
aac uortions of the iteM
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TURNOVER OF STOCKS ON NEW
YORK EXCHANGE IS LARGEST

RECORDED IN MANY MONTHS

Sales Total Above 1,7QP,000, With Many Ishiics Scoring
Big Advances Baldwin and Other Steel

Industrials Assume Leadership

High Points in Today's Financial News
Trading teas the largest II has been In month on the, .Veto York Stock

Exchange. Many Issues scored big gain early In the session, reacting later
on rcallxlng, but closed generally higher. Hates totaled more than 1,100.000
.shares. War-ordc- r Issues led on the Curb, tilth demand Increasing. BimI-nes- s

teas small in the grain pit. Cotton advanced. Xeutral exchnngn was
stronger. An extra dividend of li per cent was dcclaied by directors of the
Cambria Htccl Company. liar silver Has unchangM In Xcw York and
London,

Nrtv York, May 16.

The ale on the slock exchange today were tlio largest In it lone
period. The mllllon-shar- o mark was passed early, anil by 2 o'clock about
1,500,000 shares had been traded In, In this huge volume ot business
there was naturally profit-takin- on mi enormous scale, but Ouring tho
Greater part of the day the buying was In such largo volume that realiz-
ing sales, even In Immense blocks, wero quickly absorbed at the most
violent advances the market has known since the time of the boom trading
In war stocks.

Most of the Interest was devoted to the steel Industrials, Buldwln
moving up 4H to 1014. Crucible Steel 6tt to 01, nnd Republic 4'i to 90.

There was an excited crowd trading In United States Steel all through
the day, with that stock moving up 2! to 113H. n new high record for
the year.

Bethlehem, "B" advanced 5'4' to 35 and Marine preferred made a pain
of over 4 points to 08V Nearly everything traded In shared to some ex-

tent In these vigorous advances, with Reading responding to renewed
buying by banking interests and advancing 2i toJOH. and several special-

ties made gains of 3 to 5 points.
The violent advances were followed by sharp reactions, with tho mar-

ket under the greatest pressure for a lime in the late trading, when
tJnltd States Steel reacted about 2 points and numerous other Issues
sold off 2 to 3 point", but this reaction was considered natural after tho
gains made In the first half of the day, and was not regarded as In any
way changing the market position

Tho most Important feature of the bond market was the demand for
the new Liberty 4 Us, which were traded In on a very large scale, with
nearly all the transactions above 38

INCREASED DEMAND FOR STOCKS
DEVELOPS IN THE CURB MARKET

Although Recessions Occur, There Is No Weakening
Tone War Stocks the Leaders Curtiss

Aeroplane Unusually Active

New York, May 16

Trading was In large tolumc on the Curb nil through the day, with
an Increasing demand for Mocks, and although recessions occurred there
was no weakening ton, buying orders coming in on a larger t.cale on
every reaction.

Most interest was attached to the dealings In the war stocks, with
Aetna ranging from 16 lo 15'., while Wrlght-Martl- u moted up from
11 to ll?i and Curtiss Acroplanp was unusually active, celling at 37 U

3514. Submarine reflected renewed accumulation, advancing early from
18?, to 13.

The greatest strength was shown In many of the oil slocks. Stand-
ard oil Issues were 5 to 10 points higher and Midwest Itellnlng, the most
prominent of the Independent group, rose from 114 to 113.

Oklahoma Producing, which had ranged around 0'i for hom time,
was traded in at " to 7i.

The mining stocks were fairly actlte, with Magma selling at 35 to 37,

and Nlplsslng at 8'i lo 3.
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MONEY-LENDIN- HATES

?KW YOBK Money on call opened

at 514 per cent! high, 514: iow, 514;

last, 51, ; closed at 514 : ruling rate, 514

per rent.
Inactivity continued the feature ot the

market for time funds, offering are at
a minimum but there has been no indi-

cation of strain for lack of supply on
tho part of borrowers.

Prime mercantile paper Is still slow,
with the rullnr rate 6 per cent both here
and at the Interior.

Prime bank accentances ore
at 4,4 4 ',4 per" cent on

ellglblta.

PHir.AnBI-1'HIA- . Call. C per cent;
time. Bii O per cenL Commercial paper,
three to four months, BO per cent; six
months, per cent.

LOM DON Money on call was un-
changed today at 214 Pr cent. The rate
of discount In the open marker for short
bills was t4 Pr cent and for three
months bills waa 1 -- U par cent,

FOREIGN EXCHANGE
' tfew Terk,May 16 -Neutral exchanges
took the lead In the foreign exchani;
market In the early dealings today and. .J'-.ne- ral atrenath In some cases.
Vh7w high nure on this movement were
MtaMUttied for Dutch guilder; and

ure
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Hank of England Statement
May 16.

The weekly statement of the Bankof Kngland follows; Total reserve
.Increase 49,000; circulation

$49,976,000, Increase 294.000: bullion
61,708,000, increase 73,000; other se

curities 106,552,000. Increase 3.141.000:
other deposits 133,820,000, Increase

public deposits 41,457,000, In-
crease 3,884,000; Government securi
ties 57,316,000, Increase 1,445.000
The proportion of the bank's resene to
Harm t c Is now 17.20 per cent, nralnsi
18.20 per cent lasfweek, and compares
with an advance from :o to 20.42 per
cent In this week last year. Clearings
tnroUKii ixnaon Danxs ror the week
were 392,970,000, against 384,900,000
last week.

Auto Lighting Companies May Merge
Maw York. May 16. Rumors am In

circulation of a probable merger of the
United States L.ignt & neat Company,
the Auto-Lit- e Company, and one
or two other concerns and it Is stated
that an announcement Is expected short
ly.

Wheat Flour Output Decrease
Minneapolis, May If. The Minne-

apolis wheat flour output last week de-
creased 31,750 barrets. The mills mad,
week ended May 11, 175,970 barrels,
against 361,340 in 1(17. Today nine-t- n

and half mills are In operation.

BANK CLEARINGS
Bank elaarlnsa today compared

rcaponalnc day last vtwo "

i"

London,

possibly

ltd car

Phlla ftJ.B4S.127 l5n.40i.MS IM.S41.S4t
Uo.oSS.OOO 74,nJfl.Ji7

fioalon .', U.aM.0U 40,:,0W 33.862.oJfl
naltlraera H.e,74

brats 2.17.0M 2,14.M 13,447,151

-- ,J BAR LYE&
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New York Stock Sales

lllah
Adtance Hum. IS4A aska Did j. 1

Alaska Juneau HiAllls Chalmers. .!(,Am Beet Sugar 74 'dAm Can 40V4
do pref ..,, orAm Sum Tob IJSSi

Am Car & F Co S3
Am Int Corp , A!"i
Am Ice Sec... 33

du pref .. 3
Am Hide tt. t, 14

do pref . , (13

Am l.tnseed , aiy
do pref 73

Am licomo lliAm Smelting sihAm Sum Tob IJS"4
Am Steel Fdry. ss
Am Sugar ... my.
Am Ter A. Tel. 0SV4
Am Wool sin.,

do pref ll.Am Writ P pf 33V,
Am Z.lnc & l,d ist,

do pref is
Anaconda 1114
Atchison S1

do pref S3
Atlantic C I, . 01
Allan O ft XV 1113
Bald I.oco Co loi',i
Bait & Ohio .inn
Barett Co 3
Bntnpllas Mln . t
Beth Steel . til 14

do II 3,do S p c pref inflTt
Bkljn It T. .. ISH
Burns Ilrot, 133V4
Butto Cop A V, iny,
Butte & H C 30
Cal petroleum in',i

do pref . . nstCan I'ae I.in
Cal rack Co II
central I.eath 12
Cerno d Pas 331,4
chand .Motors S3
Chesa & Ohio 11014;

fill Crt West ltd
do pref 2.tv,

Chi, M & St P. 434
do pref ..II 1,

CM ft NW II3H
Chl.lt I ft P tc 2.1

do Ope pr to HOT,
do 7 p c pf to II

Chile Copper 1114
Chlno Con Cop ti
col Fue a Ir 3014
Col !as ft i:io 3 iiCnnsol (las . finT
Com Can 13 14
Com Prod 13

do pref no
Cruclhlo Steel 1I1

do pref . . HI 14
Cuba Cane Sug 3V,

do pref . 811,
Den ft II pf 0W
Dom Mines s,
Dlftlllcrs Seo 1
Urle. in,

do 1st tiref 31',
flast Williams. 31 14
Cen i:iic Co 133
Gen Motors 13s
Conilrlch I! ' ls,c,t Northern pf 113

fit Nor Ore rub 3nM
llreene.Can Cop 43
fiiilf State Sttel 02
Illinois Central H7H
Int Agrlcul in
Inspiration Cop sola
Interbgh-co- n C 0

do pref II
Int Mtr Marine 3n',
Int Mer Mar pr ns
Intern'l I'apir . 41
Int Nickel ,. sold
Kansas Clt" So 20
KelfV Sprlngf'd in,Kennefntt Cop npn
Lack Steel . 11 H
Lehigh Yalle. rtUj
I.eo Buh ft Tire in,I.lg ft M T Co 101

ft Nash 111
Max Motor . 31 li,

do 1st pref SI
do 2d pref . 2I'4

Met Petrol 10J--

Miami Con Cop so,
Mldta'e Steel ni
M ft St I. new 11
Mo IC ft T.
Missouri Pac 2 IS,

do pref fit a,
Nat Con ft Cab IS
Nat 1:11:1 ft Stpd air,
Ne Con C011 . 23
Ve O T ft M 21",
N V Air Brako 1331,
New York Cent 1,1
N V N II ft Ii It',,
N Y O ft W. 3
Norf ft XV . .I07li
North Pacltlc sit.Nova Scot Stl. 3
Ohio (las ti"iPan Am Pet pf 3",
Penna It It . 4

(las ft C i;ii
I'eio Mariiuette 13
Pitts ft MVm 3IH4
I'ltts Coal 30',H
Pierce. Arrow 12 V,
1'resi.ed Stl Car (liM,
Piillnian Pal C Mil
l!y Stl Spring . f.sl,
Bay Con Cop 2nvi
Beading licir,
Itep I ft Stl on
Royal Imtrh Hills
Saage Arms SI1V4
St I, ft S F 13,

do pref w I 20
Seaboard Air L s

do pref .. I HV,
'ears iioeuucK.1411
Sloss.Shef S&I.. .H4
Sinclair Oil . .lo
South Pacltlc . si

I South Rwy . 2.1 If;
I do pref . . H2Vi
StudebaktT . . 41
Sup Steel ... isi.4
Tenn Cop ft Ch IKV4
Tex ft Pac .. I1W
Texas Co . 1301,
Third Ave Bit 2t;,
Tobacco Prod 111

Un Bag ft Pap 10V4
Union Paclllc .un

U Alloy Steel 44
Un Cigar Stores 02',
Un By Intest . in
I' S C I P ft K I0,
U S Ind Alco l.ll
U K Bublier. . mi
U S Sm ft Ref 431

Westlnghouse M 47
Wheel ft Ij 1: , Oli
Wilson Co . 01
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thenf

K

43 H
014

30
1014

rill,.

Totul sale. 1,717.000 ehare. rnmpared
with 1, 70) ahare. r.lrrduitlili week. .1,271,000 aliareai aaine period lu,tk, 2.313,800 .hare..

gross of the Sep Com-pany were ngalnst $1,609 013
the same month year, or an Increase
of $276,737. Net for the month In-
creased $270,372. Twelve month gross
increased $5,765,785, with net for theperiod gaining $5,661,593,

The New gained
$113,000 from the banks yesterday,
ing a cash net gain since Friday of
$1,334,000.

The Consolidated Copper Com- -
reports for the quarter ended

larch 31 earnings of $470,109, against
$1,822,166 the preceding quarter and
a deficit, after dividends and deprecia-
tion, of $1,689,367. against a of

L$26,154 in the quarter ended December
OUT. 1917. The production of copper

tne quarter unaer consiaerution amount-
ed 17.436,164 pounds, compared with
22.153,166 pounds In the December quar-
ter.

The first sale of stock of the Liberty
Title and Trust Company, since the name
ot the company waa changed, waa made
at yesterday at 10$. This Is a
new The previous top 10214,

The sugar trade, Including sales
ot alt local refiners, be

closed on Saturdays during sum-
mer commencing June

Tobacco Co, Would Increate Stock
New May 16, The stockholder

of Myera Tobacco Cnm- -
win a uiwa 10 auinonie txi.ajs,- -

M

Yen; York Bond Sales

III.',
2000 Am Ag deb Bs

OlOon Ang-Frnc- h 6, 2.
21000 Am For See B 06

4000 Am Smelt fs,. S9U
7000 Am el clt 4s.. SStJ,
BOOOAtch cell Is ., 81 Ti
1000 do cv Is ... S7
Bnnn do cv 4s 1900 87 'j
SOOO Bait ft Oh 83
1000 ib Bs 82

1B0OO do 4s. .. . 78U
2000 II ft O P 1, i:

ft W Va Is.. "B
2000 lslBs '30 80

11000 Braden Cop Bs 2
Bono Bkn BT Bs '18 37 J,
lOOOBordo 0s . . 89tj
inoflCana Cv Bh '21 30
4000 do Bs 1331 , 31";
lOOOChl Ot XV 4s . B3,
lOnoCM&StPcvl'is 71
2000 C It I ft P 4s 70
2000 Col ft So 4'4s. 71s;

17000 City Paris 0s 85',,
innn Conflas cv s 101

15000 Corn Vr li fl4 38 Va

SOOO Den ft R O Cs. 74
81000 Pis S Corp Cs 87 J

1000 Urlo cv 4sh'r A 48s,
19000 do Series I) B3,

Pr Repub BVJs 38',i
lOOOOtiMi P.lec 3',4s. 7.1
10000 Int Met 4'4s. B4'4
78000 Int Mer Mar 0s 91'4

K000 Ksn Cv So Bs. 80
11000 IajijIs ft N Is. SGlj

1 .10000 l.ll, liond 314, 09
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- i MATURITIES IN JUNE SMALL
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h
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War Kiiiante Corporation WiJI Not Al-

liance Large Sums

Ne lorfc. May 10 War Finance
Corporation be called upon to
protldo many corporation maturities
In June, as number falling

aggregate amount comparatltcly
small. Total amount uf maturities In
Juno Is 430.810. as conipsred with
IS3.I18.490 In .May 234,811 In
June. Rill

)irgct amount maturing Is In
the public utility list, tll.33S.C00. In-

dustries second largest, $11,200,250,
railroad issues coming figure

at 18,831,390
largest Item In railroad llt

Is the Puget Wlllapa Rail-
way B trust certificates

999. BOO, which June 1 ThisI, ti taitivMlrirv ,if Chlcnt-n- .

Milwaukee Paul IUUwny Com- -
pan. wlilcti guaraiitd (irlnclpal
Interest on note-- i

paying the notes coino
railroad administration, H Is

likely that IHrctor Ueneral McAdoo
again demonstrate ability as a

financier inducing Minm bankers to
extend a loan to company re-
funding purposes, as In

of the New York Central Rail-
road Company

Union Iepot Railroad consolidated G

noti s. June 1. J3.BO0.000,
th" largest Important Issue among
iiuhllc utilities Thin company Is

feubsldl.11 y of United Railways Company
of whoso president is
In Washington purpose of rrtk-- 1

in from Finance Corpora-
tion to the coriany fioni

Commencing June I th" United
Railways Cotnpanv uf St Ixiul.s
charge six-ce- fares 011 line.

of tile it must show
cause for mailing fate perma-
nent

Another company which seek
internment the New Orleans Rail- -

.way Light Conip.ui). 1;

notCB IJ.Bou.OOO
June 1

Among tho Industrials, the most Im-
portant maturity Is notes
of the international Cotton Mills
$1,000,000. plans ben an-
nounced taking of this Issue.

Kxtra DKiilenil liy Globe Oil
I York, M.iv 10 Globe
Company decland an extra dltldend
of 1 In addition lo the usual

I monthly dividend of 1 14 cent, with
the suggestion that extra dividend

iJif? t emment thrift stamps. IMvldend Is pay.
Zi,f lable June 10 to of Maylli - - .
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NEW YORK COITEE MAItKET
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DIVIDENDS DECLARED
Federal Mining and Smeltlns Company,

resular ouarterly of 14 per cent on pre-
ferred, payable June 15 to atock of record

DavlY Daly, Initial dividend of fifty renta
a ahare, payable June 29 to atock ot record
Juna 8.

illttenliouaa Truat Company, resular
of 24 per cent, payable Juna 10.

Holar IteOnlns Company, regular
of 1.1 a ahare, payable from 1U1S

earnlnsa un Juna 2U to atock of record
May 81.

Cudahy racklns Company, rrtular quar-
terly of 14 per cent on common, payable
Juna 13 to atock of record June A.

Acme Tea Company, resular quarterly
of 11.73 per ahare on ftrat preferred, pay-
able June 1 aa reglatered May 20.

Tobacco Company, an
Interim dividend of per rent, free of
lirltlih tax. on the ordinary eharea.

Philadelphia lSlectrlo Company, rerular
quarterly of Is, per cent, payable Juna IS
aa reslatered May 22. Hooka do not cloa.

Weetlnshouae. Church. Kerr 4k Co.. quar-
terly of 14 per cent on preferred and Hiper cent on common, both payable June 10 to
atock of record June 1.

Charge Unfair Trade Practices
Washington, May 16. Complaints

against the Ironlte Company, ot Chicago,
tho Master Builders' Company of Cleve.
land and the United Products Company
of Chicago, alleging unfair methods ot
competition, have been Issued by the
Federal Trade, Commission.

Ohio Oil Company Pays-Extr- a

riadlay. o.. May 16 The Ohio Oil
Company today declared the uaUal quar-
terly dividend of a share and etn
extra dividend of $4,75 a share, both

BIG MAJORITY OF INTEREST
IN LOCAL TRADING IS GIVEN

LAKE SUPERIOR CORPORATION

More Than 6000 Shares Change Hands in Active Market,
and Price Advances to Another New Top Bald- -

win and Midvalc Are Strong

Interest In trading on tho Philadelphia Stock Hxclmnge today was very
largely attracted to Lake Superior Corporation, which was also jesterday'a
leader. That Issuo started off nctlvo nnd higher early In tho session and
more than 6000 shares had changed hands tip to inlclaftcrnoon, with the de-

mand continuing good and Its price marked up S to ISM, another new high
record for this year. Just before tho ctoso realizing sent It off, but It was
believed that the reaction was only temporary.

No special news was forthcoming to explain the continued momentum
and ndvance of tills populnr local stock, but the opinion still prevailed In
the Street that the Improvement wns only the nntunil course following that
taken by United States Htccl common ntKj various steel Industrials.

Thero was also, an unusually large tnrnoter of Mldvalo Steel for the
Philadelphia market, and It advanced more tjian 4 points to abote f9, with
many reports current as to the causn of Its strength nnd activity both here
and In New York, but prominent brokers were generally of tho opinion that
the gains were due to the Increased Government business and the erection
of a big gun plant by tiin Pederal Government so that the big war orders
could be quickly executed.

There continued to be rumors concerning a possible merger of the Mid-val- e

and Baldwin Locomotive companies, nnd from New York there came a
report that Midvalc had procured control of the latter. However, there was
no confirmation of this rumor, and from a source close to the management
ot Mldvale In this city It wns said that an crucial of that company had denied
any knowledge of the contemplation of such a consolidate. The most prob-
able explanation of the advance of Baldwin on the big board and Its gain on
small rales here of nearly .114 points to above 100, was thought to be tho
report from it reliable source that the common stock would be placed on a
dividend basis next week. Reports that tho Baldwin company and several
other large war-orde- r manufacturers would benefit through tho big gun order
announced for Midvalc were also thought to have had a strengthening In
fluence.

niectrlc Storage Ilittery continued fairly nctlio again In today's session,
but was lower, losing 2 points to CO'i as the close approached. Transit trust
certificates still showed no Influence of tho labor difficulties and the advocacy
of 11 fare Increase, and, while there was a little activity In tho certificates,
their price was only a trifle helow jesterday's closing quotation. Union
Traction, on a small sale, lost 1 point, and Philadelphia Traction was un-
changed.

.7. G. Brill Rdvanccd more than 1 point and the majority of price changes
for other homo issues were to slightly higher levels, although most of the
remaining business was in small odd lots.

Reading Railway was fairly active and advanced l'j, Pennsylvania was
unchanged, Lehigh Valley ndtanccd ; and Lrle a trifle. United States Steel
common showed fair momentum and was up ns much as 2 points, but later
turned downward and most of the gain was wiped out.

Liberty Loan bonds were not heavily traded In and all but the 3Hs were
higher.

Federal Call on Slate Banks
The Federal Reserve Board has called for a statement of condition of

Stato banks and trust companies which are members of the Federal Reserve
Banks ns of May 10. This is the same date named In the call of the Comp-
troller for condition of the national hanks. ,

This is tho second call made by tho Federal Resene Board for condition
of State member banks, the first being on December 3. While national banks
aro required to publish n synopsis of their statement the State bank mem-
bers ur not required to publish their statement although there Is no objec-

tion to their doing so.
There ate sixteen State banks and" trust companies now members of the

Federal Reserve Bank of Philadelphia. The statements of conditions are
mado to tho Federal Reserve Banks.

There Is no limit to the calls which the Comptroller of tho Currency may
make, although tho custom is for fhe calls a year. The Federal Reserve
Board may nsk for the condition of State member banks three times a year.

e

Net earnings of Tonopah-Celmon- t Development for April were $62,470
as compared, with 163,202 In March. In addition tho Belmont Surf Inlet mines
reported net earnings for April of $31,400 as compared with $37,477 In Alarch.
Net earnings ot Jim Butler Tonopah for April wcro $16,504 as compared with
$38,835 In March, being the largest earnings teported Nlnce last fall.

COTTON PRICES DROP

ON ACTIVE REALIZING

Operators Apparently Believe

Prircs Have Gone High
Enough and Unload

COTTON lll'.l.T MKXTHKIt f OMHTIONS
New Vork. Ma 10. The follcmlnx

,ere rrrorilfd In the cotton belt
IliU PKirnlnsi

I'ort Htultli end Knnillle, not nkli-linm-

l.'ltle llnck und Atlanta. Oil Mireie-lior- i.
lrk(,lnra. 11on1aonier . 4'lit.ltm-(Mia-

Nsali, ille. AiiKtiatu. Tliomaatllle.
hinnnniili. Wllmlneton hc,I Tsmte-- . 6I1
Ahlleer. 'lemplile. .iierliiinn nun .iiaeon.
not rriiarnlu ntitl I hnrleton. SSl ew
Orietin, and JaekMin.llle. 70. und Corpu
ChrUtl nnd iul'eton. 74.

There wee ,0i Inch of preelnltatlon nt
Atlanta. .00 -- t AuxiiMtu and llmlnxtnn.
,0t nt Thomaa.llle and .20 nt Hatutinah.

New York, May 10

In sharp contrast with the declines of
tho pretlous two sessions, the cotton

market today scored net adwinces of 25

to 68 points. At times there was n lery
strong tone, caused mainly by talk of
peace and reports of unfatorablo crop

conditions In lb" eastern belt, but nctlic
realizing and selling by some bears
operators, who apparently believed that
prices had gone high enough, caused a
drop of about 50 points from tho top.

Reports of an linproted demand for
low grades and the appearance of a
little trade buying helped the early

Another factor was the strength
of New Orleans, which led t arbitrage
buying here by houses with rsew Orleans
connections

On the whole, howeier, tho ndvance
seemed to reflect the technical position
and ufter showing net gains ot noout
38 to 46 points, the market turned a
shado easier with later nuctuanons
Irregular.

The bulk of the bulng on tho early
advance was attributed to covering, and
while the more urgent demand appeared
to have been supplied, local brokers said
there mutt still be a lafge short In-

terest outstanding. '

The weather was considered lery fa-

vorable all through the belt. Including
seasonable temperatures everywhere.

May
July
October ..
December
January .

Ytaterday'a
ClOB" Open lllah t.ow f.ast
2S.03 2.1.4.1 21.7H 2S.4H 2.1.78
21.00 2R.30 2.1.75 2.1 SO 23.4S
24.10 24.40 24.0J
24.21 24.24 24.54
24. (HI 24.17 21.41

Liverpool Cotton

4 SO
4.30
1.17

I.
4.33

11.35

ii....i Uiv 16. Snot cotton was
quiet today with prices weak at a de-

cline of 16 points for middling, old
contract.' at 21.66d. The sales were
2000 bales. The receipts were 1000 bales,
none American. Futures were steady In
tho early dealings. Old contracts, yppt

rices, were I American, middling fair.
.2 76d: good middling. 23.07d; middling,
21.66d: low middling. 21.02d; good ordi-
nary, 20.02d; ordinary, 19.60d.

Cotton Buyers and Sellers
New York, May 16

July brooks. Rountree and Segal
bid; Kelffer. Hubbard, Lester. Schley,
Weirlt. Hagedorn and Rusaell offered.

October Mitchell. Hubbard and
Young bid; Hyman. Downs, (Jumeoni,.. .ri Watklna offered.

December Nixon, Mitchell. Hartcorn
and Hegal bid; Hagedorn, Montgomery
W.X?" Sft..,. --.,. .; ..a
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BUSINESS IS SMALL

IN W CORN MARKET

Uneasiness Among .Shorts
Leads lo Fairly Good Cov-

ering Movement

:hin niii.T e.thi:k ioukcastriilraso. Mm in. Illinois nnd Ml.aonrlrlr tonlalit nnd prohnbly Friday,
V) lronin Kolr tonlxliti rrldoy partlyrloii.l.,
Mlnne.oe 1 In.ellleil tonlsht nndproloilib ehoiieri,Iohb (jeiiersllr. fair and continuediinriii tonlehtl tlday un.etlle.l- -

howera
cooler.

lii?."lh. I.,,nt,' t'naettled nd cooler la.

and jv'lda" ,'ro'",b,'' shelters tool, lit
rln'od".""- "- l'"W ,onl,,,, 1'rlday partly
.i.iP.n,."lk r'.'V1 'omln I'ntettlrd

' -- mi rnuai,
ta--

CIiIcbko, May 16,
Business was much smaller In volume

In the corn market today. There was a
rcarclty of offerings In the early dealings
and the tone was strong, with scattered
commission houses buying.

it was estimated that the receipts
would be small, probably reventy cars,
and this caused som uneasiness among
shorts and led to n fairly d coverlnit
movement. The cash market, which
"honed a quiet deposition, dhqilaytd ,.
strong tone.

May opined nt $1.27!,. which was thohighest, and .closed at $1.27, bid. thelowest, unchanged. July htarted at$1.43H ; the high was $1.44i ; the low,
$1.44'4 ; the close, $1.41!4ifi 1,414. com-
pared with $1.4314 yesterday.

The market for oats generally moved
In sympathy with corn. Although bust,
ness was light, a scattered demand Inthe early dealings held prices fairlysteady. When the decline In corn started,pit traders offered oats down with an
Increased lolume of trading In evidence.May opened nt 76?,c. went to 76Saand then dropped to 75!4c. The c!oie
wbb 7575Hc. compared with 750yesterday. The start on July was 67c.
Tho high was 67tfc, tho low 65Hc andthe llnal. G5J 065T.C, compared with66?c yesterday,

Iadlm future, ranted aa folio 1;corn (new delliery) Yta'dav-- ,

Open lllah txw Cloaa cloaeMay .... I.27i 1.27 1.2H.127i 27iJuly .... 1.I3H 1.44H 1.41(4 lis-- ,
Oata

1mv .... tit VltU ?K1' ,- -' ....
July .... 00i 07'i 63S 03 l'alIrd- -
July ....21.81
Mept. ...23.23

Itlba
July ..,.23 aro
Sept. ...23.B3

Pork-- May

....42.5.1
July ....43.15

tAaked.

2.1.0.1
23.40
23 42
23.90

42.5.1
43.40

!4..12 .24.B0
:4.7 24.97

22,80 22.SI1
23.90 23.30

42.41 42 00
42,13 M2.13

RAILROAD EARNINGS
NEW onr.EANH, TEXAS' MEXICO

Operatlnv revenue ., in, 220
Net oper. revenue, 2,4S7.ihi.i

Other nrome 803.&D2
Income ,. 2.487.8X1

WA11AB1I ItAIIAYAr
Year ended December XI

1917
Operat. revenue $40.471, sts

Net after taxe.a. 10.543.822
Hlrosa Income,,,.,.,, 11,115,009

lircreaae.

Refined Sugar Unchanged
New York, Atay i. au

re uncnangeu at, i.stc. TM"
ana me NiiWMi.t
are

Did.

1017
net,

24.110
25.20

2.1.80
23.80

42.53
43.16

AND

Uruaa

Inereaaa
:ao. sot
S7S.80J
207.507
413,071

I2,730.SBI
l,127.BSf
1.063.531

itenned


