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mSslPOFTHE STREET
CONTINUANCE OF ADVANCES

IN STOCK PRICES CAUSES
DISCUSSION AMbNG TRADERS

Majority Believe Western Buying Responsible for
Strength Further Gains Arc Thought Prob-

able Gossip of the Street

rpiIUHK Is still a Brent denl bf speculation In brokers' unices ns to tho
caubc of the continued upward climb In tock prices anil the most

volution Is that tho "Westerners" are In on this
market. .,

Notwithstanding rumors of possible declines and the fact th.it many
biokcrs ntc uihMtii caution, the majoilty opinion Is that this upwind
wine In the stock market Is colnj to continue for at least n week or ten

days yet; Indeed, some would not set any limit as to time and remarked
that from all outward Indications piesent conditions may continue for n
long tlmo to come.

On the political and war hoilzons theie has been no uew to seriously
affect piices for hcvpiiiI iIdjn. Complete confidence Is expressed In refer-
ence to an early announcement lncteaslng railroad rates. The subject of
increased taxation Is tco remote ns jet to cause any dlstuibancc, while
tho wur news Is most encouraging. The announcement In tho morning
p.ipero yesterday that the Allies felt themselves! strong enough to hold the
line at every point without assistance of the American troops, who. It was
sugRet-ted- , aie to nwalt their full strength and go in to clean up, was
favorably lecclved, but was not altogether credited In fact then- - Is u
constantly glowing confidence In the ability of the Allies, coupled with
rumors of (Jeiman demoralization, which gives lise to many exptessions
as to an early end to the war. Of couise, theie have been similar
expressions befoie. born of an equallv well founded confidence, all of
nhlch were afterward rudely upset.

The iiimorcd death of Marshal von lllndenburg, teported cstcrda,
t

vas lonsldeied In the llnanclal dlslilct as of little consequence.
The gossip, which h.is been icvlved again about the amalgamation of

Baldwins and Mlclvute, seems to attract more attention in New- - Yolk than
In 1'hllddelphl.i. Thete minors liavu been so often denied th.it it Is a
waste of time to tincc them. There Is a story to the effect that If the
Mldvale interests nie buying hcavll of Haldwln stock that very little of the
common has been tinmferied recently. In explanation of this a New York

bioker Is quoted as saving:
"The certificates look like an old piece of blotting paper, all plastered

over with assignments uud powers, so that It Is veiy hard to determine
their sequence. TIumc Is a PennsvlvAiiia Slate transfer tax of t- - a
hundred shales on this stock. There Is a New York State tax of the same
amount and now a IVderai $2 tax Is added. Virtually no Baldwin common
stock has therefore been tinnsferred for months. The same old certifi-

cates are outstanding. When Haldwln pas a common stock dividend or

readjusts its rnpltullrntinn almost the whole capital stock will come In for

tiauxfer. Then wc shall know more about wheio it Is controlled, a fact

which the transfer books und stock records do not now disclose."
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PROVISIONS
Ther waa fair Jobblnil demand and the

narket ruled Arm. guotallona follow, liy
)aef. aela. smoked and air dried, 30c.
Western beef, hi Beta, smokid. 3Uc. City beef,
knuiklea and lenders smoked and air dried.
37c. Western beef, knuiktea und tenders,
rmoked. 37r. Deef hams, 143. fork, fam-li- t,

I.VJSfS.'l. Ilimi, H. 1. lUled looso.
28', 3DWc; do, aklrned looae, SMii 0''e,
do. do. smaked. 2U1, 4730HC. other hams,
smoked, city cured, its lo brand and aver
ae. 20". U 30 i.e. llama smoked, western
cured. S'l'i 3Hi do. bolUd. boneless, 43c.
J'lcnlc ahoulders. 8. P. lured, loose. 22;;
do smoked. 23c. Helilea. In plLkte. accord-In- s

to averane. loose. 32c. llreuktast bacon,
um to brand and aieraue. city cured,
Ureakfat bacon, western cured. 40c. l.ara.
western, reflned. 27 27 '4 Lard, purt
city, kiltie rendered. 27&27Vic.

REFINED SUGARS

The market ruled sliady on bails nt
7 45c for tine granulated, but there was little
trading.

DAIRY PRODUCTS
lU'TTKIt In fair demand and firm The

munitions: creamery, extra,
4Vic; do. hlsher-siorl- lotB. 47'x 4hJj.
extra firsts 4oJ4V,4o. flrsta. 4444Sc!
avcondi. 414(430. nearby prints, Uney, ex-

tra. 6nr.: fincy brands Jobbln at JIW Mc,
extra, lirata. 4S40ci DrBta. 450 47c;

4244c, narlliky. 3iB43c.
Klias Th market ruled' steady under

moderate offerings and fair demand .Vio-
lations- Free laFea, nearby MrstB.

standard cas. turn-li- t receipts, ")
111 IltTT tlrV riri '

111.10 nrU. 110 pJt
an: fancy fletteU tk'ts were jobblne

d'liS7 flAVUII

CHKE.Si: The market waa nulet but
atead under Hunt orferlnns The quolallona
ranged aa follows; New York, whole-mil-

liniv .'314 speclala hlBherl.New "lork,
whole-mil- fair to eood, 23f2uc.

POULTRY
LIVE Demand waa improvlnB and prices

of fcwls and spring ihlikena wera alightly
higher. Quotations: fowls. Sl32c. spring
chickens Weighing li! lbs. apiece. 03W
70c: weighing la IV. apiece ft8 0O3ci

roosters, 2420c; old roosters,
""aSsc; ducks. Pekln. JNtfaOr: dmks. Indian
Jlunner. 2V27c, vrttr. '.'SO '.'lie: guineas,
per pair, $1.5001.0.1: pigeons, old fer pair.
40O4f.ii: plaeona joung. per pair. 2SW30C.

DllEHSf.Iv The market ruled Arm. with
demand absorbing th limited orrerlnga of
choice stock. Quotations were follows;
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Mc; do. weighing SVi J4 lbs. apiece, Slg

2c: weighing 2V4 lbs. apleca.
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.,! fir tt,.l.hlnir l)ia. Iie dOB.. SDfS
B.loi do. weighing "Tlhs. per dot. I44 601
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II .VOW 7. Spinach. .Norfolk, per .1)1)1 .

7 .Vc (Til. '.'.' Kale Norfolk, per bbl . T.'oW
II 2. Ilan. Klorlda, rvr hamrer, I2
2 7.I. do. Houlh Carolina, per hatnp-- r, I2W.I
llecla, Plorlda. per irate. Il..i0l2, no,
Noulh Carolina, per liin bunche;. IIWS
I'eiia. South Carolina, per hamper l.'W.t no
North Carolina, per hamper, J2.2JWS ..o.
do, Miaalioilppl, )ier hamper. I2 7.ini3t.i
Peppers Clorlda. .per crate. I24. do,
Cuban, per box. Il.mfr'l Tomauaja Hor-ld.-

pel irate. $2 2.V&3 73 do. Cuban, per
crate, 2''(i2.,0 'Jurnliia Cauadl.in riita
bagaa. per lllll Iba :,llci II Cabbage I'lor-
ida. new, per basket. 20ifl 30c do. do. no,
per bbl. irate. TAcCII '.'3. do. South laro-Ina- .

per bbl iral". 7..cjfll 73. do, Norfolk
per bbl crate 7r.cllr.o Onions. Texa;
hew. per crate No. I. 51 '.'..! .IMI, N. 2
11 llial 2i Watercress, per 100 bunches
12. Mushroom, per lb 13(T3iC,

CLOSING LIVESTOCK PRICKS
lilratn. Mny 14 IIOOS Kecelpls today.

30.0IH) head, tomorrow, 23 OHO head Closing
..c lower than eaterdaa average

Hulk. 117 408117.70. light. 117 20JM7.KO.
mixed. Ill l..17 Ml. heavy, till '.'Sfr-1- 00.
ruugh. $111235110 01). good lo choice, hea)
II? ll, 17 till

CATTI.C llecelpta today, 14.000 head, to-

morrow BOiio head. Market steady, mostly
13c tu 20c lower. Top, $17 70

SIIKKP llecelpla todav. IS, 000 held.
Top, $1S Lambs Top. $20 23,

Soiilh Omaha. May 1 HOOS Merelpts.
21 Mm head, .vlarkit .' higher

CATTI.K TleielplB today, 0400 head. Mar-

ket strong, 10c higher
SIIKKP llecelpta, 7000 head. Market

stead to 10c lower

ItT. .May 11 CATTI.K lle-
celpta 7000 head Strong 10c higher

HOOS Itecelpts lSiUOO head Weak.
Illoatlv 10c lower ..,..

SMKCP Itecelpts, 8000 head
$)2.iC lowerk

PENN
NATIONAL BANK

Comptroller's Call. May 10. 1918
ASSETS

Immediately Available:
uash & Reserve. $1,809,137.18
Exchanges for

Clearing House 282,060.12
Due from Corre-

spondents .... 655,988.23
Elidible Paper

Discountable in
Federal R e
serve Bank.... 3,405,316.88

Liberty Bonds
and Certificates 1,464,450.00

$7,677,558.41
Other Loans and Discounts:uue within 30

days $413,286.65
Due 30 to 90

days 1,727,516.44
Due after 90 days 2,110,538.02
United States and

other Bonds . , . 057,695.53
Banking House. . 280,000.00
Letters, of Credit

& Acceptances 170,000.00

$13,036,595.05
LIABILITIES

Deposits 9,407,277.40
War Loan De-

posits ........ 1,035,000.00
Letters of Credit

& Acceptances 170,000.00
Circulation 180,500.00
Capital .Stock

and Profit 2,237,817.59

$13,016,595.05
-- ALWATS COMMKRCIAL- -

M. O. sUkar. (MMH,,V

:E5iE.ssEia i

'XhterieMi Safar ' HAnat ' -
Nw Yetk, May 14. The American

ftugar Refining Company has declared
four extra quarterly dividends of three-quarte- rs

of I per cent on the common
stock to be paid durlnr each of the next
four quarters. The dividends are taa-bl- e

to holders of record June 1, Sep
tember 3, December Z, una Aiaren l,
1S19. The regular oiiarterlv dividend
of 1 per cent on the preferred and
common Hock was also geciaren.

'

CHICAGO H UTTER AND KGCS
C'Mrnec Mav 14 lll'TTKIl 1lrcclpl, I

II. Ill", tulis Msrk't iinrhatiseil,
KIM" IS velum. ."11, Till mses. lltra

firsts. .I'f'Mc; firsts. antral1! v.

THIRD
National Bank;

. PHILADELPHIA
CONDITION AT CI.OSi: Of Ill'MMlos

MAY 10, 101S.

RESOURCES
IflJiu and Investments 57. SI.'. 3:1 S!)
Due from Hanks ami

li.mkers . 1.024.441 14
rnsli and Iteserve 33fi,609..2
i:clianges for I'learliiK

lloilsn ... CB5.005 .V.
t'UMotncis l.t.ililllty .o- -

munt Acceptances l60.non.no

Capital Stock
HU'lilus nnd

$10,821,278.37

LIABILITIES
't'l'iillvlded

I'ronts. .Net
Circulation
Deposits
Hills lnatl-lin- e

VVilernl Iteierie Hank
A crept ancos executed for

l'rotlts

Hank

KH4.I0!! :
141,400 00

S liOfi.nST t!7
2oo.ono.oo
211.121

100.000

$10,821,278.37
1Y. rl.lFKOItl) HOOD, Csolllrr,

The Farmers
and Mechanics

National Bank
Of Philadelphia

Malemenl of Condition,
Ma 10, tOIN.

Hills

RESOURCES
Loans nnd Investments .$10,184 J07 73
C S Bunds A Ctfs. of In-

debtedness . ... 3,701,787 0.1
Due fiom Hanks . 2.702.030 18
Cash and Iteserve . 2.3115,80.1 70

Capital
Surnliii uml Net
Clrnil.itlon . ...
De pi sits

M.0I8.G1 iftjftj
LIABILITIES

000,000
I.ti43 710 II
Iil5'.l.:ill7

11,51111.330

$19,.' H,0 18.61

Howard W. Lewis,
Trcsident.

14.

rtn, 30t
hen

l.o.-n-

of

RESOURCES
Iiaiin anil Iiivrhtmentn
At'ccptuiU'SM anil l.itlets of Cn-illt.- .

Due from IlatikH ...
CxrliaiiRp I'lealluK llnii-i- -
Cauli Itrbirve

Itandolpli, 1're.aldent
Asnion, casiurr

.

HABOT, Casjiler

Hears- - Talaall

Frederick

gat

--mm
- - t '" raaiM

NEW YORK EGGS '
"New York, fclsy IIUTTtSIt fteompti

tins lubs. ilsrk-- t etesdr. UnchsnseiJ.noos nnfipt., si.sim run, nurk-- t
esslir. White 4(041.'ci mlJfJ.Ifir, utHhanted.

May 10. 1918.

JS.2
Due f linn Hunks
I'lenrltiK House Kxchnnf-- c ITfi.SSt

and Hcscrve 1.103.114

Capital Stoik
Surplus nuil Net fronts
Ileserved for Taxes
Circulation . .

Imllxlilunl ltpnlts
t'nited States Deposits

and
with IVder.il

ii'i'c

and

nnd

JOHN 0.

and
Ki:rintT or

VI Hie ( I'i.e ltulnra Ma II),

unit 1,030,01 1.
Cualoniera l.lutillll

l.rtlrra (rrillt hiiiI
Vrrrplnnie- - .1,IS3,'!00.IS

Due from llnnka . .

llxrlmnKea for 4'lenrlnn
371,1130.10

nnil Kearrio . 1,10 .11

519,3 ,.;-- :
CnilUlileil rrollla
('In iitntlon .

Letter Credit .

iieptaili ea
lllll, I'HVHlile In li'ileriil

Itrwert
llepoella

Statement Ciimlltluii Cloo Huslmss. May 10, 1911

for

LIABILITIES
Capital .

Surplus anil Nl I'ioIUh
Iteserve for Depreciation Securities
Circulation
.VcieptanceK and l.etteis Cmlll
Duo Fedeiiil Itenerve Hank ( lU'illPcoiiiits Jtnd Hills

I'nvable)
DrpiinllH

Indhhliinl . . t t.RIS.ISfi
lUnk 24.lAi.ir,';
l S ... 9.998.055

4l)sr.lll 1VAVNT, Jr., President
Krsn Vlee
Charles

DIRECTORS

m,mmam.wnaswrmmsmMm9rMKV3.,w:.t"

RESOURCES
fi.O.'.l

I'ash

$10,483,076.46
LIABILITIES

9.000

$10,483,076,461
SONNKHORN,

Resources
l.nnn

uniler

llou-- e

Culi

$17,753,119.88
Liabilities

Hunk

$17,753,119.88

THE GIRARD
NATIONAL BANK

PHILADELPHIA

U.947.
.

$101,611,819.7..

1.(180.

C,

$101,611,819.75

.
Alfred Aaat. Cashier

i

.

KltAM'IS nK);VI, ( lillrnian Hie Hoard
Daniel llausli ".. Jr' V,' y,Vnn
Hodman )rlrnm . Frailer. Jr. William Turner

. Freilerlck fniJrr l.enrse Counts
Itotiert Toland Jiielitl Miune. Jr. ' m, r, llarhA
Win. Newtiold Kir Yvnn Itandalph il alter r
John (irlbbtl .Murrla

FRANKLIN

of

$ioo ooo

S
1

Rll 000

I, nun,mill
I1I.21J.IS
4!ll,730.(ll

I 74:l,ll.MII

.iso.iinii.iiii

..
Ifi,ll47,4il

c.aBS.'jsrt

2.nno,nnn

t74,5C.I.52

0.501.577

riel.fnril, Asst.

Er',,"l:. ","1
Koarnanrtcn

Thommon

NATIONAL BANK
Chestnut West of

Philadelphia, May 10th, 1918.

RESOURCES
Loans and Discounts $45,782,542.21
Liability under Letters of Acceptances 745,051.06

from 12,321,897.79
Cash 6,110,667.62
Exchanges from Clearing 4,235,427.74

$69,195,586.42
LIABILITIES

Capital
Surplus
Undivided Profits
Letters Credit Acceptances.
Rediscounts Federal Bank
Deposits

rresldrnt,
K. Asst. CaslUer.j A 1IARHIH. Jr..

J. WSI.

Samuel T. Hodlna

Rutherford McAllister
U Balls'
B. Marrls

42

J2 00

AND

01

Investments 51

Itedlscoimts I'ai-.vtil- e

7S
id
74

00

00

,11)

U.S

R7

no

Cashier.

coMiinov
of 19 IK.

Inreotment. SI 31)

of

II). S3

(l.iirnnll

of

nf ut

In

nf

9.
no

Cliiverniient S7

M.

KCIaaham

-- -

2.U.V4,S3.V.'i!

DIRECTOR'S
l'usey Pastmor

Andrew Ilarrle,
Ifamptun Barnes

Morris Clothier
Packard

Cliarltua- - xaraau

r,rrffT.---.
BUTTER1

'.s:.o:3

0011.7.13

2SO.O00
327,720
3"j.tiu7

"Strength

Vflll,OIIII

l,IIU,24S.3S

M,Si3,H01.2'!

McCWIlTHY.

IC9.377.7S:'

2.I82,'Jli.7!4

5,477,7R

nn
fi.947.338S5

229,980

Caaliler
llarrall.

II. of

t:. m.
II. A. J.

lloi,Ului

Street Broad

Credit and
Due Banks

and Reserve
House

and
Reserve

Service"

$1,000,000.00
3,250,000.00

892,731.18
745,051.06

2,513,135.00
60,794,669.18

$69,195,586.42
Mr.M.l.tSTKK,
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AMOUNTING TO
AODITION, THE COMMIT-TE- E
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riearlns House Kxclianers
and

Treasurer United
States
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2,757,265.38
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CLARENCE

HECKSHER
ANDREWS

POST
JOHN
WM.

Cash

Letters and

s.oon.on

"'WW
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LOGAN TRUST COMPANY
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LIBERTY LOAN CAMPAIGN
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BOOTH
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rapltal- - $1,000,000.00
Surplus and Undivided,.. 3.133.339.73
Circulation - UllVAlDeposits 25.7!:,692.7t
Acceptances Kxecuted for

Customers , .... 120,439.36
Itcnerved for Tales 33,670.00
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Interett Earned but Uncollected.....
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t l A
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Reserved Taxes . 14
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INCORPORATED 1803

THE PHILADELPHI!
NATIONAL BANK

rhlladelphla. May 1916.
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Loans Discounts $79,260,831j
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