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BUSINESS CONTINUES ACTIVE
ON THE NEW YORK EXCHANGE,

WITH PRICE CHANGES MIXED

Fluctuations Are Over Wide Range, Many Stocks Ad-

vancing to New High-Recor- d Levels, but Dropping
on Sharp Reactions U. S. Steel Prominent

High Points in Today s Financial News
Trading continual ecttve on the .Veir York Slock Exchange, itHth mmii

Usucs selling at new high prices, but later reacting. Steel common and
steel Industrials prominent, Curh business tint large and price iccre
Irregular, Corn teas nervous. Cotton ndvamed. Foreign exchange teas
uninteresting. The Philadelphia nccklg hank statement shou-e- Increases
In loans. Bar silver tea unchanged In .Vrtr York and lower lit London,

New York, Slay 13.

Trading continued extremely active on the Mock exchange, with
prices of many lsiucs fluctuating over a wide ranee. All through the
day there 'were mnny movements to new high prices of the year, fol-

lowed by t sharp reactions, with the market called on at times to absorb
sales of leadlnc stocks In large olume.

United States Steel held first place In speculative Interest, advanc-
ing 2 to 112, and later reacting more than 1 point, and other steel Indus-
trials moved up 1 to 2 points, but lost most of the Rains under a large,
supply, which was brought out at the higher levels established.

These reactions could be attributed to the Interest In other groups of
stocks, many Important specialties became prominent, making violent
advances at times.

(lenernl Motors, which sold early In the day at 121, had a quick
advance to 12G, and Distillers, which sold as low as 69i In the early trad-
ing, later advanced to the new high for the movement of B3.

Great Northern Ore was also prominent, advancing more than 2
points to 33, Heading for a time was active and strong, advancing from
86 to 88, but also reacted more than 1 point. Corn Products moved up
more than 1 point to 43, making a new hlRh record. New Haven attracted
attention around midday, advancing IS to 3G.

Baldwin Locomotive, after an advance of 1 to 88, dropped to S6.
United States Steel in the late trading declined to 110i.

Interest In the bond market was chiefly devoted to the trading In the
new Liberty 4s, which continued heavy, declining from 98.20 to 97 84.

CURB TRADING ON LARGER SCALE
THAN AT ANY TIME THIS YEAR

'Movements Irregular, With Only Few Floating Issues
Ilistlllers
I'olnJ

JMaking substantial Gams Advances Reduced
Later Mines Are Quiet

New York, May 13.
Trading on the Curb was on n larger scale than had been noted at

any preceding time this ear, but movements were irregular, with only a
few floating Issues making substantial gains and ndvances In the first
half of the day were generally materially reduced In the later trading.

The heaviest dealings were In Aetna Explosives, more than 25,000
shares of that stock changing handi on an advance from IS to 154.

made(a gain of 3 points to 123 and Burns Brothers Ice
moved up from 27 to 38H on what was regarded Inside buying, but all
these stocks reacted before the close.

Submarine Boat was heavy, falling from 1D'4 to 184, and the trad-
ing In the airplane stocks was unfavorably Influenced by the poor show-
ing made In the annual repo'rt of the Curtlss Aeroplane Company. There
were no sales of Curtlss, and vrlght-Martl- was quiet, ranging from
10, to 10.

INDUSTRIALS

I Aetna Explosives ...
Am Brit Hrf 3
Am Marconi SY2

I Amer Writing Paper 3
Air Reduction . ... oh
Canadian Car Co 38

. Can Car fc 'Fry pfd . 7A
Charcoal Iron 7

.Chevrolet Motors ..130

B 'curtlss Aeroplane .. 34H
(.arwen 1001 . . . a
Cnrbon Steel . ...113' Kmerson Phonograph 34.
Federal T)ye
Ilendee Mfg 10
Inter-Lub- e I
Kathodlon Bronze pf . . .

Lake Torpedo Boat . SU
LehlBh Coal Sales . so
Lima Loco 43
Maxim Munitions ... i't
Marlln Arms 70
New York Shlpbldg. 40
Nor Amer Pan Pulp. 3

F-

as

as

14

Otis Elevator 4A
Peerless Motor ... 14
Voola Engineering... so
Redden Truck
Scrlpps-Boot- h 13
S S Kresge w I . ... so
Standard Motors.. .. IS1

.Steel Alloys 1

Submarine I

'St Joseph Lead 18
Todd Shipbuilding. . . 83

, Triangle Him 4
,1'nlted Profit Sharing
V S Steamship V4

I'nlted Mqtore 3 A

I United Sugar 30
Worlds Film

I Wright-Marti- n Air... 10
Zinc Concentrated . 1

hTANIARD OIL STOCKS
Illlnol

,ohlo
Prairie Pipe ... .

Stand Oil of Calif
Stand Oil of N J

iStand Oil of N V..

.
3IA

,A4A
.364

Ak
IS 14

A
Oil

INDEPKNIIENT STOCKS
Barnett Oas...

Federal
Tetrol

Oil
73
3 A

80
.8

13J
80
3 A

O

US
3

30
3
1

A

8 A

45

80
43

3
AO

in
70
IS
17
sv

7
10
IA
88

T

33

l!o
333 3311

377
3J0
A All
3(18

0

& '
& Co 0 7

Elk 8 0
Oil 4 3
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LOCAL LOANS INCREASE

Bank Deposits Show

Week
average condition members

Philadelphia Clearing House Asso-

ciation preceding today
shown statement,
comparisons, follows:

JfEMBKItS
Inrrraie

IU30.5A4.0OO 111,708,000

.xcntnin ,
binki... t3tl,34H,(K)(l

Hank dpolti lAH.347.uon
Individual dtpoflu. 464.003.00(1

depo.lta 4.21U.000

(nll
.., ".., .Merritt" Midwest!

t

?A:

..ISA

130

113
3

OIL

Cnsrien
Basin

Inter

SJ

134

10'4

13H

18

34

338
378
317
A47

Oil
o

i

34

Alio Gain Over
Lat

The of of

for week Is
In the weekly with

a
ALL

May IS. "18

!,,, uairiM ,.,,.,
Route .........

rm. from ....
Tlma

Sat rlnfie

nvi

SVi

Vi

the
the

1.053.000
7.OHB,n0(l
t,07S.(SXI
s.n.i7.oi)o

113,000

ltero wun irn-er-
Reaerve llink

f.nrt..".".1. ": AO.oss.noo g.otl.ono
c..h In vaults .... 18.S24.0Oil A43.OH0

Total feierva held.e 3.870.non s.iuo.ooo
itcierva reQuirea .. i,onB,.MHi oin,,-...- .

Exceia rerve .... 13,281, 000 7,517,000

MEMBERS RESERVE SYSTKll
ntttrva held ..... AA,016.noo t7.A80.nou

reiervo .. . 11.1S8 000 6 006 0(10

TRUST COMPANIES NOT MEJIDERS RK- -

HERVE SYSTEM
ReaerTa held ...... IS.S34.CWIO ,441.000

zreK reaerva .... 2.143.00U ASl.vOO
. Decrease.

In addition to the deootlti above thera
were thla week 163. 565,00(1 Government. 4e.
poilts. against wblch no rfaerve la required.

, ' FOREIGN EXCHANGE
"HtwYnlc, May . There wasvery

little ot btterett'ln the foreign exchange
inarktt In .the, early dealings today.
SwIaa'riM fulldera showed firmness.
Taintas'TTif French were fractionally
IMrer.i SsNUMtnaviaM were ouu

war:'
MM-llo- VHL. cablaa 4.7IA,
bUla .atiitti 4.11. ninaty- -

4.TI7 : .h' - T

l.MIKI'KMIKM OIL

Houston Oil

Met Petrol
Ohio Kuel
Oklahoma Kef . .

Illce Oil
'(apulpa Itef
Seauovah
Sinclair .

united West Oil

nid
4A

. 3.1
108
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.VI1.MNO STOCK
.viaiKa. .standard A
Atlantn iBig Ledge ... a.
Butte New Vni--

STOCKS

foil Arizona ... jCalumet Jerome.. I A,
Emma Consolidated . i?First National iiioldfleld Merger .... a
Rolddeld Cons , ... . ij
lioldneld F orenre .. in
Ooldfleld KevvHnas . . A
Hreen Monster .... ivi
tiecia Mining . . , 4
Howe Sound aimIndependence Lead , 4
Jerome Verda iJim . ...
Jumbo Kxteimiim . 0
McKlniey Oarragh .10
Magma Copper . . . . s.i
Mother Lode 49
Mines Co of Amer I "4
Nevada Mills A
Nlplsslng saj
Ohio Copper II
Kay Hercules 4154
San Toy in
Stewart a.33
Tonopah Extension.. 1

i'nlted Verde
West End Con
White Oaks
White Caps a
Yerlngton . A . . . r,

IIOMI
Bethlehem o;-- f
Cosden OH 6s ia
Cosden & Co 6s 7A

as 00
uubsian (iovt S'ss. . .

Russian Govt 6 Vis...
Southern Ilwy Ss. .

ninciair vmi us
13 Todd Shlpbldgs 6s.

CO.NT.

Butler
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08
70
06

M

i.

74

411

83

Ss

Sat. Mne
Auk
40
33 H

100

M

10
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42

SO

10

11

13

iV

08
82

07
38
42
09
80
08

47

8V4

A

11

49

97

A

MONEY-LENDIN- RATES
"KW YORK Money call openedat per cent; high 4; low 3: lastclosed ruling rate per

cent.
Money brokers report

today 'Saturday.

have the borrowers replace with call
rlxed-dat- e were

c

even scarcer usual at per centnominal,
Mercantile paper of choice quality

continues dull at per cent.
bank acceptances are fairlyunchanged quotations ofper cent for ellgibles.

rnll.AHKt.rHIA pet cent:per

Money quoted atper cent, unchanged. rate for
,3 per cent, and forthree per cent, un-

changed.

Reserve Banks' Diicount Ritet
Official discount rates at the twelve!

oanKs follows(The first the rates forup 10 Including-- the fifte-

en-day maturity, the second for pe-
riod of sixteen to ninety Thethird and give the ratesfor rediscounts of collateral lotxfi se-
cured by Government bonds Or notes.)

Paper

Boston . .
Nsw York ......
Pblladslphla ...
Cleveland ......
Richmond ,,,,

.
Cblcaao .......
St. Louis
Sllnneapolla ,,.
Kansas Cltr . ..
Dalits ...',..,.,(sua francnco,.,.

:??: 'vPc i -- .
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New York Stock Sales

Ala Ifi.kk. . ...
Alas Hold 14Alaska Jufteu... 1

Allls.Chalm Co Sl
lo pref s.1

Am Hfft rub. isAm Can yt
Am & Kilry HO
Am Int Corp.. siAm Ice Sec . s.1

u l.rri
Am Hide ft L.

fl pref . . . ,
Am Linseed ,,

pref . . .
Am Locomo ,

do pref
Am Malt ..

do pref . . . .
Am Smelting.,

do pref A
Am Sum Toll

i

Am Steel Fdrv
Am Sugar
Am T & T .

Ant Tobacco.,
do uref new

Am Wool . , . .

do pref

A.I

3S

49

oa 0.1

vm writ a pr
Am & id mjdo prof ,. 48M,
Anaconda . . . oo

I Atchison sa
'Allan C Line.. B1V4
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' uo pref
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s -

ll K

prer . ,
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,

lo

J

ao

Hlah leiw

Zinc

A4

RAV,

& Su Con 3Ac
Cal Petroleum

do pref ao
Pac

Cal Packing
Leather
pref V4

de Pasco
Chandler Motor

& Ohio..
Chi & St P. 4.1

4,

ae-tl-

bills,

gives

Loco.

do
Chi & Northw OS
Chi It & V

do p tc AB

do
Chile Copper

Con Cop 43a
Col Kuel & Iron
Col (las & Klcc "S,

Corn Prod 43
do

Crucible Steel.. 73
do pref

Cuba Cane Suk
no pier si

s"nel

Chevrolet

Krle
Secur

do pref
do I'd pref

Caston Wni'
t Oen i:iec

en Motors
do

Goodrich B V
North nref
Nor tir subs
Can Cop

mates mi
Illinois Cen

Agrlcul
do

Inspiration
inier-i-on- s ivtprer.
Int Mer Marine

do pref
intern! Paper.

Nickel
Kan Cy So

Spgfleld
Kennecott Cop
Lack Steel
Lehigh Vail

ltubher & T I.W4
L S. Toh
Met Petrol.
Miami C Cop
Midvale Steel
M &

Pac
at Acme ,
N Enain He Kl
Nev Con Cop.

O T & Mex
Y Cent.

Pacific.
Ohio Oas
Penn
Pen Oas
Peie Marq I

Phlla West

Pierce Arrow- -

'

13
"1

07
I no

82

U.1 llli
o.v

114 tit
.170 in; no

A?a
i 21

10914 110
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.
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.

D

149
Co 44

00
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I M .
73. .

t 31
6 c pf
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.

. . .

H
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. .

.
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N
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4S
31
16
4A
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Co
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180

38
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23
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113
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A

33

30
87
40
44
48
13

Alt
43

Stl Car 84
Ity Stl S8
Ray Con Cop 2.1
Reading . . 88

3 iltep I & S .. on.
Royal Dutch . 80

'Sears-Ro- e 143
4Vi'Sloss-She- g

a, Sinclair un .
4 South Pacific . 8A

c

Southern II R 23
do pref ... Al

Studebaker . 39
Sup Steel ... . Vi

C' I C
Texas Co 1.12
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un : r so
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United
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Ches ABV4
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3SV4
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Pitts Coal

Tenn
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A4
00 V

I
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40U
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44M,
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43
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34H
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37
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n.v
AA AH

A

80

A
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00
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SA
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1

I

t

A I
A4

AA4
S8
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tc

17

3A
17 17
A0 .10 Vi

148 1411

0"V'4 88

a 1

83 83
.18 A8V.

it
tlYt

A0
8

in

31
43

8

01

81

7 7

314

811

4 A

43
IOA

A0

30V4

.13

no

23

88

A3V4

10
S& Asa, ASH

44

07

84

Al
80

74

32
A3
IS

34i
M

100

SI

MA
UBTi

DA

I5M
4H,

IH

90l

lon

uy, on

sa

43
71

30
AO

09
10

34
43
118

33

107 108

A0 01
1A
3OS4

83 31
1411

133

IIS
31

IA

40
3A

80

170

38

20

43
42
13

41
Al

sna
88

28

01

17
1.1(1

IV

loo

104

44

03

43

70
III

81

1A
31

31

131

1A

811

4 A

01
33
42

IOA
00
16
A4

40V

124 I3SV4 12S
444 14 II

81i Unl Clg Stores 04 04 04

'
IHI

M.

i

r!
3

i y4
H

1

1

1- -
-

4
!

Vi

Vi

14 1

1

4 1

1- -

1

3
r

4
A4

7 ..
41 1

2Ai4
91
43
30 f18j, u
45
33 r--
8BVi 33
no I

IA4 rl
180 S
07
38 ..

Aliaj t Hi
A --r

32
3.1
Al
20 ..
23 3
73
3.1

"6

41 Ufc
13 ..
20 - S,
A3
41
01 1

AOVi
25 (

87 1

80 1

SO"
143
03
28
8.1 Uj
33
Al
38 H
41 ..
17

81
80

II Ry Inv. 0 II 9 ii
4 U S C P & F 1S 15H IA

10 ' f S Ind Alco 131 1

l'

44

- ft liuooer . iiviR on .w r I 4
lT S Sm & Jtet 43 43 42
U S Steel ... 112 llli 110 im

do pref ...110 no not, vi
Utah Copper .83 S3 83
Va Car Chem 47 48 48
Wabash . . . 8(, as 8 Vfc

do pref A .. 41 41 41 ..
do pref B... 33 3S 3S V4

West Union Tel 04 94 94 V

westingn airg 43i 4354 42H liWorth P & M .11 An so y4
do pref B 08 08 88

Wheel & L K. 8 8 8 t
ii 'Wilson Co ... A7 A7 7

S Wlllvs Overld. 17 17 1704 ..

exiiregsea I100,0UU.

Total sales. 1,311.000 shares, compared
with 480,800 on Saturda),

Financial Briefs
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CORN MORE NERVOUS

THAN FOR MANY DAYS

Advances Recessions
Operations Throughout
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and

13.
corn was

ot In At the
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Tnlalsales,maturing loans

money,

Calf.

stockholders EARNINGS
Pittsburgh NASHVILLE

Pittsburgh. German

Stockholders Wettinahouse
-- U.

time. iSOl Commercial make fiscalthree months, cember Instead Julymonths,

LONDON
Discount

short-ter- bills,
months

renemi itcnrva
column

periods

fourth columns

Cora'I

Atlanta

--Min.

Canadian

Missouri

North

113t(,

lonu

shares

high records Pittsburgh bank
clearings were established
when exchanges were

week J12J.6I5.107.

The nay Consolidated Copper Com-
pany reports quarter ended
March profits S1.02S.236,
against I2.647.6U preceding

deficit, after disbursements,
1471.316, aralnst surplus 1993,693

fourth quarter 1917.

The London Stock Exchange will
May

Some New York Cotton Exchange
members petitioning the boardmanagers ballot proposition

close Saturday's
during June. July and August.

Pont's Declare .Red Cross Dividend
WUaalagtea. Del-- . May

Cross dividend has been
declared Ne-
mours Company stootr,

noioaia Slav
oivisana .asaoiwia ai.MLttf

MIHt.-- -

and Mark
the

Entire Session

DRAIN WKATIIER FORErAftT
rhlrotn. Mar Ullnnla. Mlonnrl,

Iowa, Nflirnnlt.i lianaa leaerally
omewhat HBfmfr tonlsht

lfonln lenfrallr fair tonight
Tue-dn- ii warmer tonUht

Tuedar,
Mlnnnnta Fair tonliht Ttied.T

varmfr tonlahtt Tuesday afternoon
north portion,

North Dakota ienerallr Ionian!
Tufftdajil warmer lonUhtl roolrr

Tiiedar.
lltliot.i Fair tnnlnht Tue-da- rt

mtrnirr tnnlnht south
Tiie-d- n.

Vlontana Fair tonlthtl Tueadajr partlr
elond rooler,

Fair warmer lonUnlt
Tne-dn- y partly rloiidv

rhlraito. May
The market nervous

than any time weeks.
Inr. declines were recorded because
general selling, but local shorts and com- -

3 mlslon bouses started bus ng, mcli

1

forced a sharp recovery
I.ater. the weakness In the cash posl-- ,

Hon brought In nnother wave of selling
and the market again declined, only to.
be followed by a rather violent upturn
In the lase hour on n renewal de
mand from commission houses and
covering by the shorts who sold wheni
the market nppeared weak

started at SI 27 Its high was
SI the low Jl.27, and the close
$1 27 hid. an advance of c. The
opening on was the lowest, $1.42 i,
and the eloe wa at the highest, Jl 4B,
compared with 1143 at the end of
Saturday.

moved In about the way
as did the corn market, buying by prom-Ine-

commission houses In the first half
of the secslon causing advances which
brought about considerable covering by!
shorts. Some of the Interest were
sellers on the however, nnd for
a time the market appeared vveak. When
this supply had been absorbed prices
again turned nnd moved upward.

opened at 72c The high was
5e the low 72c,
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LAKE SUPERIOR CORPORATION
LEADS HOME SHARES AGAIN

IN TRADING LOCAL 'CHANGE

That Issue Advances a Little, Tonopah Belmont
Slightly Baldwin Midvale

Score Substantial

on the Stock Kxchango today was rather quiet,
with the In to Lake Superior
Tonopah Belmont, and United States Steel common. majority
of price wero to higher levels, however, with Steel ndvnnclng 2

points to the new high record for the year of 111 by tho end of the first
hour nnd several other arbitrage Issues good gains, nlthough none
of them 'as much momentum as tho usual leader.

was marked li, Slcel 1 nnd Cuba
Sugar 1, these stocks following the same pourse as was taken In New York,
the Steel share nnd steel industrials being In good demand selling at

levels on the bfg board early In the
The of Steel caused some In tho

there being a ot more than 800 shares by'mld-afternoo- n,

the good, with tho price fairly
steady about 1 point above Saturday's quotation to near the close.
Several things were mentioned ns causes for tho momentum

of this stock, which does little here, nnd from New York
came a report that was most seriously, to the effect that the

was for a large amount of Government work In a new line
f.nt n good price.

Lake cnm'e to the at the start so far
rnncerned nnd advanced to 16i, n trans-0-

ncl1"" Tonol"1' Belmont trifle 3.04 07 04 a to Tonopah Mining
no' no' did Philadelphia Traction.
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Midvale

scoring
showed

Baldwin Midvale

higher session.
Midvale comment
turnover

demand holding
closing

received com-
pany

Superior
lwere

declined

.gas.,

j .iet trie btornge Battery scored another small gala, Lehigh Navigation
moved A4, Avst Jersey nnd , while
Klectrlc lost n hut Inter the loss.

The agitation of Rapid Transit employes und ofliclals for a slx-ce- farewas without Influence on the of that corporation, none of the
changing hands during the first hour nnd a half of

tlflcates changing hands during the 'first hour a half of andonly n small occurred In the afternoon, nnd the price sagged trifle.Lnlted was quiet, a little high.
Around midday a small sale of nnd Western, which had asharp decline last week, came out at fi, a gain ot 1 point over theprevious transaction. Railroad Issues were quiet. Reading 1 to

81 i and was unchanged. A few shares of
and General Asphalt common and preferred hnnds withouteither losses or gains In their quotations.

The weakness of Loan 4s ngaln caused Sales of thatIssue totaled nround $6000, the price sagged to 95, while the 3Hsto 99, the convertible 4s gained a trifle to 93.80 nnd the new 4 Uswhich were, next to the 4s, the rNost active, the low prl'ce atwhich they started last Friday of

COUNTRY'S

Per Circulation May 1, $30.37,
Against $(j.61 Last Year

Washington, May 13. The
Department's stntement of In

May 1. lsirued today, re-
flects the prosperity of the country,
show-lp- per capita of 150.37,
as with J 45.61 on May 1, 1917 :

cTnrirsi""'" April tnis
PHILADELPHIA INACTIVE f1(i,52 on 1879. figures

inr innrtlve nre based on nonulatinn
stocks In the Philadelphia persons
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Improvement
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Pennsylvania Philadelphia
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on

on

I o.oiu,, ,( nn iuii.airil villi l.dO.- -
841,963 on May 1, 1917:
nn April 1, 1918, and 816.266,721 on
January 1, 1879.

NEW YORK COFFEE MARKET
New York, May 13. The roffee mar-

ket opened quiet light trading In
September position at unchanged

prices. A local trade house sold and
New Orleans bought, hut operators
seem disposed to aw-al- t developments.

The week opened with trading very
inactive nnd there to he nothing
In sight at the moment to encourage
heavy operations either way

.Statistically, the situation in Is bear-
ish, stocks In Brazil. Including Tlrnvlllnn

Penn Traffic. 2 Government purchases, amount to
Rw-j- s Gen 936,000 bags, compared with 1,474.000
U war.. 27A hags ear ago. and receipts nt the two
U Steel Pf.. 110 ports continue dally larger than those
Warwick Iron 8 of year ago. Clearances from Brazil
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In the local spot market, prices were

unchanged with a very poor nnd Ir-
regular Memand with deliveries rapidly
dropping off. The trade is looking

any particular change In spot prices
'owlne to the fall visible sunnlv m
the fact that ocean tonnage Is scarce.
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SUBSTANTIAL GAINS

IN COTTON MARKET

Irregularity Develops and
Price Movements Are

by Loral Operations

COTTOV BELT WKATIIKR CONDITIONS
Mor IS, J!" '"Ililnwere recorded in the rotlon beltlh's mernlpst

Fort Hmlth and Oklahoma. AOt Memphis
nrtd nMille. A2
W"'"H.r- - 4' AMonfa. "s,KVlefclS

B n.0"il.,' J-- ' alveton. 4
!i. Orleans.

'!in!". Tliomnsvllle. 70lifi',V,,tt; Charleston nnd Ullmlnston..HontromerT, Nomnnah. Tampa andJarksonrllle, 74, nnd ensnenla. IB.
t iT.V,"'e w,"" Hi '"''" of Precipitation al.20 at Conn.. Chrlstltl .24at Galteston, and .32 at Aucusta.

New York, May 13.
Advances of 40 to 61 points were re

corded in the cotton market today. At
one time prices were materially higher,
but there was no supply except a mod-
erate amount from" Liverpool.

Later Irregularity developed and price
movements were governed entirely by
local operations on one side or another.
Probably the predictions by bulls that
there would be Another unfavnrnhla

eekly weather and crop report on Wed- -
ovaunj. mu inucn lowarn Keeping prices
above the previous close.

Except for Liverpool selling, offerings
were very light during the early trading,
and room sellers bid prices up some 60 to
73 points before securing cover. This
bijlge carried July up to 26.69c, com-
pared with 25.90c, the low level of Sat-
urday, and 27.24c, the high price
reached on the rally of last week.

Demand then tapered off, however,
and the market turned easier during the
middle of the morning on the favorable
western belt forecast and disappointing
private returns on domestic mill con-
sumption.

There no longer seems any prospect
that domestic consumption of lint cotton
for the season will exceed last year"a
figures, as the total reported up to the
end of March was only 4,400,233 bales,
against 4,508,916 bales last year.

Saturday'a
close Open Hlirh I,ow- - CloseJanuary 2.10(1 2.1.22 2.1. 73 25 22 2.1.78July 50 00 S0.1A 50.70 SO.OO 26.48

October 25.01 5.1.40 5A.95 2.1.30 25.70
December 23.12 2.151 25.81 25.51 53.50

Liverpool Cotton
'Liverpool, May 13. Spot cotton waa

quiet today, with prices firm on the basis
of an advance of 16 points for middling,
old contract, at 21,70. The sales were
21.000 bales. The receipts were 17.000
bales, none American. Futures were
quiet la the early dealings. Old contract
spot prices were: American, middling
fair. 22.91d; good middling 22.23d;
middling 21.70d: low- - middling 21.18d;
good ordlnar' 21,18d; ordinary 19.66d.

Direct Private. Wires
Pittsburgh' Chester

We have, just prepared reports
on all of the following securities.

Securities
Baldwin Locomotive
Bethlehem
Republic

Curtis Aeroplane
Wright-Marti- n Aircraft
Aetna Explosives

Boat
U. S. Steamship
Okmulgee P. & R.

Copies will be sent you free for the asking.
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