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COSSP OF THE STREET
MUCH SPECULATION HERE

OVER IDENTITY OF MEN
BEHIND STEEL ACTIVITY

Private Banking Interests Believed to Be Among Largest
Purchasers of United States Steel Common.

Gossip of the Street

the
United Statca Steel common reached 109 .ilcnlny forenoon

queatlon most frequently naked In flnnnclnl quartern, was, "Who's
buying Steel?"

There were all sorts of answers, mostly putoly speculator, nml ner
and over again another question hub added, "Who has got the money
to buy Steel at such prices and In stioh large quantities so soon after the
Close of the Liberty Loan campaign?"

There were some who attributed the heavy buying to n group of
Western men who, before the days of price-fixin- g by the Uovcrnment,
hd been heay speculators In wheat. Others said that ecitiiln w

operators In cotton, whose activities on that market had been
curtailed, were finding an outlet for their pent-u- energy on the New
Tork Stock Kxchnnge.

There yaa another view taken by broken wlm are nlajs In c!oe
touch with Wall street, and that was tint the elzc of the lots Haded In
were too largcfor any one Individual nnd that some of the private bank-
ing Interests were, umong the largest purchasers. Thcie were a

who held that the purchases were made In many lnstanrc for
foreign account, and It whs explained that many private banks In the
United States hold large nniountu of Mocks for foreign Iniestois, as
trustees: that dividends on thee stocks hale accumulated recently ami
these accumulations arc now being lnested. This view did not lecelve
Much support, as It Is belleied the amount of securities beld as aboic.
for foreign Investors is a very mnall amount comparatively, and that
the accumulated dividends would cut u very small figure In transactions
of the magnitude which lme taken place on the exchange durln? the
last few days.

To n majority on the Street, however, the nijstery of Steel was solved
with the announcement by Judge ;ary, chairman of the board of the
United States Steel Correlation, that It Is about to build for the Gov-
ernment the greatest ordnance plant in the woild--n- ot a munitions
plant, as some would have it.

It 1m rumored that the capacity of this proposed plant may equal
la size the Krupp plant at Kssen, the Skoda of Austria, the Creusot of
France and Woolwich of Kngland combined.

Even this statement found very little favor as to the leasou for the
Price of United States Steel common, as It was haid the proposition Is
too far in the future to have any effect whatever on tho present market.

Cabinet Crisis Settlement Helped Market
It may be that the favorablo news which came fium the lltiropean

front yesterday, combined with the clearing up of the threatened cabinet
crisis In England In the favorable manner so gene'rally anticipated hole.
was accountable for the buoyant tone of tho stock tmiiket. as thsie
itemed to be no happenings of domestic Importance sufficiently great to
produce such results.

Many brokers expected to see a lecesslon of prices on a number of
the leading stocks during the half seshlon today In the way of profit-taking- ,

but nearly all believe the market will revive again veiy rapidly. There Is a
general bullish feeling In the financial district ns regaids present nuiket
conditions, and the majority opinion Is that there Is enough latent
Miength to carry the market upward for some time vet. It Is acknowl-
edged b.v t.onie In close touch with Wall Rtreet that there Is a large short
Interest there, particularly In United States Steel, and the present cam-
paign is Intended to drive them to cover, with the usual results.

Atked If he believed the public was In this market, a n

broker said In his opinion this was a market of pools,

Theie was some discussion veitcrriay In the financial district over
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tho-- announcement from Washington that Secretary ktcAdoo considers
a. new wnr-ta- law "Imperatively necessary."

Contrary to expectations, tho majority of a number of bankers nnd
biokers who were asked If they thought such a move would have an ad-
verse effect on financial conditions expressed the opinion' that they did
not, One said such a move was expected, hut no one seemed ery en-

thusiastic over the matter, especially as Senator Hitchcock made tho
announcement a few das ago that there would bo no new tax laws In-

troduced at this kesslon. Of course, the matter will be tho subject of
considerable debate before an thing Is decided, but as a banker re-

marked, when Secretary McAdoo makes up his mind that he wants some-
thing he usually manages to get It.

In Its application to the Philadelphia Stock Exchange to list its stock
the United Oas Improvement Company gives some Interesting data. The
company was originally Incorporated ns "Union Contract Company" under
a special act of tho Legislature of Pennsylvania approved December SI.
1870. The present comparfy took over the business under date of March
SI, 1S89.

The application gives data covering the companies In which United
Gas has a majority Interest, also a minority Interest, and tho locution of
plants In which It Is Interested and communities served. As a minority
stockholder It owns $22,450 of Philadelphia Electric Company.

Of the $20,999,600 stock outstanding of the Public Service Company
of New Jersey, United Gas owns $10,612,700. Tho company held $86,750
of the first Liberty Loan and $300,000 of the second loan.

Securities held December 31, 1917. In sinking fund established to
letlre tho Investment of the company In the lease of tho Philadelphia
Gas Woiks at Its termination December 31, 1917, amounted to $6,942,000.

Of the Welsbach Company the United Gas owns $1,127,000 of tho
Jl.225,000 preferred outstanding and $1,969,700 of the $.1,500,000 common
outstanding. Of the $0,895,000 collateral trust mortgage 5s lnued b.v tho
coinpan.v, United Gas owns $320,020 nnd thcie Is held In sinking fund
$4,176,400. '

Philadelphia Arrivals '

at AVir York Hotels

(1 Jtrown Marrtflllr- -
II. A. I'itrrolt. Lull re It on.
i, it. (N)Mtrlio, Cumberland.

l.mlt Fritnk, Hrlxtol
C It (trnrv, KUnJom,r. r Hull Mnrkwell
C, r .M Jtaiur. 'llnwttjii
K. K URlr. Cumber in ml
Mm K I.. Jfonlr, Cumbtllai.il
Mr J. HuRh Annonlac a. KliiRHburv. Urictol
Mm C a Klniriburff llrltjtol.
.Turk l.Ofb. Murfflllm
Mr$ Jack t,ob Murxvillc
I I. I.unt hmplr'-
II T. Mactlrrirnr, ItpminRtun '
V. .1. Murtiln, AnnnlH
Mm r. J. Murph. AnsAnln
N I Munbfrnt Woodward
M r X I ; Mnnbcru Wood i a rd.
P It IVrkln KonKucre,
W parlo Wullirk
A Smith Htrnlni?ion
Mrn A Smith. Itrminclon
Mm Hullivan. Annonlit
U M Tllilcn lrp.it Northern.
h ti lurrirr. honnarr' .
I! intent AlKumpiln
Mrs K Vlnient, Aliniuin.
W C Wrli, WVbster.
tl p(l UiillltU
It J. lf. llrpBiln
II licrkpr MintfTP
H Ufutwrh. htrrnnn t"(ur
Mm It D"Jtmh hhrnian .square

V IInnt, Now Victoria.
F Herrlnnton Mrlitnl
Mr$ .1 loneH Albemarle
Hen O CnpUn. Cumb?rUuiJ
Mtr 1 Prlcp, Ahfrdcn
II W llojtern WoudwArd
II ltfiti. ft rml net on
Mm II itan, Htinlnston
11 11 Turner. I.onfEiicr

Wrrmti, Altfrnftrlen M Ubirr. Wellington
It M Mutton. (Iran. I

I M Utiker Untuck
K It Caneri. Ilmliiic V. CHtrt, Herald Square
.1 lrRer, (Imnd
A If Kn("trom Vaurre

. l'miit (Irurtil
.MIbh I M (.Mlbrnlth cburclilll
II i (iTinan. Herald Scjuart.
U M Ooltlnnu. Aberdeen.
II Ilarrilnff, ilrand
MIhh K Hurt Churrlilil

T Ifnrc (treat Northern
Ml . llrt. lrk AC!iU''
II K l(fninatt. drand
I T Jacknon Union ftiuare
V H Klnir. HrMlIn
K Kteln. Cumberland
Mr E, Klein, Cumberland
T Llojd honcat re.
Mr I Mai'donald. HfrniUHH"
.! .T MeKo), Her tld Square
O K Parker Aberdeen
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' A Pottan. Aberdeen.
II I'ubllcker Hrenlln.
C If Heeen Albert
1 HolUnie. Abcrdien
Ml C K. SthaelTer Hrosdia Central.il M. .Ofhallea, Hrelln
II. I. Silk, Aberdeen
P li .mellin. New Strand.
J futtle. Van Cortland
.Mr J wuttle. Van CortlanJ
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I.. 1 Todtl. Orand.c. H. I'lrirh, Turk Axenue
.t v. Crllnc (Jrand.
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' exe

Jtravbrlde A Clothier II It Lanadowne,
aportlnjr aoort, T Power llnena F. Vilh.
houao furnlahlnsa -- 30 Fifth axenue.

N P. Kppatelner . Co N F Lprtelner.
mllllnerx Alwrdcen

LH Itrothera M Fetdmau. silk
K'rtl llroada.
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Our plan will you to purchase one of these two-famil- y

apartment for a small outlay of cash. You live in one
and rent the other, and the rental of the one pays for both.
Nowhere else in the city can you find such desirable as these,
and nowhere can you obtain such term9 as we are now off
A phone call or a postal will bring full details of our plan.
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GOVERMENT BONDS
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oni. .inepn m.
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I Price $4800
.Modern houses with

Kurnp;e privilege in rear. A
few for rent ut $37.50 per
month. Take curs Nos. 05 on
"ith, r.5 on lltli, 'J I on Kith,
transfer over Chcltcii avenue.

Apply to

P. Wm. Huster
lln Vrfnil.e.
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A FEW OF EACH FOR RENT

The Variout Style Rcnl for $45 to $75 Per Month
ALL ARE NEW, MODERN SIDE-VAR- HOUSES

St.
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St. )
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vlawad

HaiMonfl

No

North and South 68th Ave.

THREE LINES TO YOUR DOOR

Car No. 24 on Street No. 55 on 11th Street
No. 65 on 5th Street

GET OFF AT 68TH AVENUE AND WALK WEST

SEE THEM TODAY : MANY SOLD

ALL CITY
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Most Beautiful Apartments
Philadelphia Rent Free

ve enable
houses

homes
liberal ering.

JSt?

Nte

The designed by one of the architects in the
are pleasing in appearance and built of the best

thus insuring you All have spacious
and every the cost

of and materials be at anything near
the we are for. a and very

investment. The will surprise you.

These Apartments Located on

ANGORA TERRACE at 55th St.
The Desirable Section of

Philadelphia

LOGAN TRUST COMPANY
OF PHILADELPHIA

Chestnut
Street

IlllhufK

lnt!lfr,,non

Exceptional Opportunity
Secure Home

In the New Oak Lane Section
Old Prices

$5000 $9500
STYLE

SOME HAVE INDIVIDUAL GARAGES

Broad
arnsie

Fifteenth
Sydenham

TROLLEY

ALREADY

IMPROVEMENTS
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JOHN

SCHWINGLE

?L.&$."$

apartments, foremost city,
substantially materials

throughout, against costly repairs.
verandas contain modern convenience. present

labor they could duplicated
price selling them They prove sound inter-

esting income
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West

1431-3- 3

IT
PCf-- .. ,'" V1?1' turn .

TTllPHHHrll
rj i'" iaaaBtKaSaHaEPS'

nl-L2'mm- bH ''BaflLaVaflaaVaaVHSmlbbbHbbbDOCTpI i

I '!;'BTaTaTal I BTaTaTaTal aTaTaTaTaTaTHaBTBTaTaTaTaTaVSaL1t.'rflbal ix
Hii ill ir HBnil---r- -

s

1

At
not

.w-;i..-

mr.initTfiV.xy tm
at no and lata 'niomap HI
lira, and irianda intritM to

tft't Dlnahfor. 3321 S. tlh'r.qwarn a ..nurcn u . m. :
Auto fyn.ral.

XIAV1I1N. MAI' D. nt".
tlAVIDDONi nrlatlrra nnd tfU
io lunrrai. juon.. a. m , BZS
Harvlr.a at HI. Jamra'a 1'. R.
and Walnut all! , 10 ... m. Int.--

HAY Al li.rlln. n. J.. Mmi
widow of Jacob Day, ?! 2.
..in iiirnai inTiira io ian.ni
adfolnlnr ..AflnH.. TralM t...

itnli-Ki;-. Mar . MARtliirli
ana aauimar or jonalr.n ln Tralcor). aird si.(

and frlrnda InvltM to run.p.l
a m , from th. rraldrnc. of htfi!ia AiK il. Bolran rrqultm
SI Ann'., rhurch, 9 a. m. 1L-- J

Auto aerflcr. ,'i
AoniiRuni oit rin

GAS

Vr.
-'- T

Kill C'ATIOXAI.

Ilolh

k i an miMg mm

Register Now U;i
it i aim to make ourvi

eo inucn ireiier man an oxner
that exerv one who wanta bi
education will xxant to tome to.
hc ti no i ' r

ny ni ainri it once r VJ1otrayer nutinesi
no? ( neiinoi m.. liiiiudeiaixi

MIOKTII M AMI nOOKKt
Orrg Hhitrthana th eaay, .peedr
lit,. in. a. (Tnura.a. Dav or Rt.nlnv f
Unrull anr tlmii To inft lh hfvr j
cra.,iiK uritinmi lor uuni m.n
with ofrlr nnd tmaln.aa tralnln
vri i cnntinua day ana cirnins.
nut th coming aummer montKc.
ivrn1 lor pnrucuinra nnn (.btriob;,

riui.iiii'.i.riiiA iitiK.s.i ce
1017 hf.tnut Slrt
8ITAIMKR CAHPH

Pine Tree Camp for Girls.
N.w Turk Sllaa Blanch D frlfc..- -
wnwuMn.. ii.rmaniown. iiiiifta

srni.vn RBOOBTH.

ATfavno citt. a;U,

IVEHTNQRi
THE 5EASH0RC CITT tF r

yf.

k.

lounaliat.lraljolnln AHanttcOtM
and cnnn.cled br lat and lrqaall
lartrie ern- - and tha world laBBBfl

Boardwalk. No KiaafaetarlM f,pura atK.lan wal.u unantaWCJ
ichoolai public playground, aaall
rtcrcauon picri protcctva Data
baehe.. Train laeilitlaa unaaaal
Hundrcda Philadelphia ba.lanrj
nun la Ventnor lha 7af raaaat 1
and commuta daily.
1m iHmHn tMakt hnair
Clly Ckrl. Vaalaar Oly. IL J.

TAIXEY FORGE

WASHINGTON II
CHICKTN L WAFFI.B TJI1

MKl; HVNArKK, af. H.-f- i

BEN MERE IN'
In tli fnnthllla th Whit.

ibrautlful laks tiunap. Op.n'Mav
IlMKIM. DUDlST.1

i -
VKRSKR,S BAR. PA.

I

ol
in

1
L. R.

SUNSET HALL gsMJ
forti; crUp. dry air: beautiful'!
walk. X)llshtiul plaon for m
Not H&rmtorlum. Writ Quo. H- - CU

Wrn-rpvlliit- . V t or lJrtfj

w'.4yv.

nur

BEAL ESTATE FOR

2k . J1

n

ii

1.

a

u

--

WWT rHHAIKI.PHIAj

i.

"t?.??

I

"f

1

i

f J

f

a

- ' 'kiWHr.'in-i- 1

.i
akaaWMBMaaJ

9I

m

iii -

mi
?- -

'miiw
M


