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Some Uneasiness Felt Over Rumurﬂl Increase in Rail-
road Rates Pending Expected Announce-
mont—(ms-up of the Street
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TShch wemple basin of the claws and subs

A majority of the bankers and Lrokers whose opinlons on the
splendid market conditions now prevailing were asked sald they expeet
present conditlons to continue for some time to come, with the usual
elight declines in vome of the wenker luwuss on profttaking.  What
Furprises most of the finunciers is the absorbing power which the stock be. Bby 0 A3
market 1= showing: and thin I8 ot confined to one or two lssues, but L eneinte 180,590
virtunlly 1o the whole ik,

Thera s still some anxiety ae to the rumorsd Incoeade n vallromd ron
rates, which was montioned In 1hiia column some davs ago.  There 5 no , II“
Fepsomt to doubt that sueh an annoutcement whl be made oo il ity T AP . .
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Improved Demand for Short-Term Notes HERSE Fleed rilad ty
A wellsknown banking and Investment Tonsy which specinliges in

shortaterm notes says thal the detiand shows an improvement each dis

espreciinlly sinve the close of the Liberty Lagon campalgn,
I'rices pree  wlso steadlly advaneing, It msbntalns As examples,
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The Procter & Gumble T of March, 19293, were 102 to vield 6.40 per
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Railroad Situation Never Better ﬂ
A leading local brokernge house in o teview of the present market |82
conditions suys:
olfensive
steel shares,

renewed Goerman
in the

vConsidering the und the heavy profit.
tirking thie week, especiully the market is acting very
well, The steel stovks baving had a very good inning in o comparatively
short gpace of tme "It is only oatural that attentlon should be directed
1o the roilvoads, which have participated to only & small extent in the
upward movement.  The rallroad situation from a stockholder's stand.
polnt was never better than at present. After many denlals by the Inter-
atate Compmerce Commission the voads are about to get o substantial in-
pssenger rates under Government management,
of covrse, that fnstend of the appalling net earnings wit-
the fNret of the year, lurge gains will be shown when the
To be sure, the Government has to stand in
on the terms of the guaranteo; nevertheless,

crease in freight and
This means,
nesxed since
new schiedule tukes elfect,

the gap for any deflclency

\1'1! l]'llf1’lla il;r-

more buvers wre found for stocks when earnings reports are good than sor vy i

. ¥ 1) L L
when they are bud, Another thing which is going to help the railroads 0 ™! Vi, §4 SCp .
very conslderably s the immense wheat erop, the indications belng that VEGETABLES

this will turn out to be one of the largest ever grown, The German forces
woem Lo be making soms progress in the Ypres rector, but no ope appur.
sitly apprehends serious resnits, although the feiction among the volitlcal
parties o England may eveale the impression in the minds of some per- |
pons that all I not well on the battlefront. Under the elrcumstances
the market Is behaving well”
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Industrial Situation Satisfactory
The May letter of the Noational City
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fng and Informuative, Btarting with an exhaustive review ns to whers hem I.-:I:r 1!:"“” arih .m”rln
responsibility for the war should be placed, it deals generally with economic Careling,  per  haimper
o ) , Ifgrnie. por «
conditions, governmental finance and Unlted States securities in u broad, "'I'l’:"“'t' Piorida Bor o e
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Under the heading “Concentrating on War Work"” it says: FHolk,
= sor hamper. B2
wrhe entive Industrime situstion s coming nto more satisfactory f 1= wll‘u';m{:e
. v S y crate, UE
slipe s war work assumes Its proper proportions and preduction for RaGth t.,;..-u... per 100 bunches
consumption shrinks correspondingly. The country (s bejng  Pean. Foulh Caraling, per panipr

ardinary
nl'xnlﬂ'ﬂ'd to the one greut purposo which I8 now suprome
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Less thun a aah
ago people wero arguing that the war requirements could be met

" ey craly, 1
ll 2000, temat

year o : tor
by speeding up and enlurging the capacity of the Industries, allowing 3.”‘tl:r|'|lll||ln "n'-'.‘.‘.l.l?}]:
x * ] “a ] i
other consunmiption to ge ol as usual. It was even said that 5 or 10 per M S Vil 50 g A
cent of the capauity of the steel worlks and about the same share of the e, per il I<|-‘::‘.‘- ‘,r,r‘l T'.",.Tr' “.l.
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cupucity of the textile mills would tuke care of the war requirements, but per  1H-1W,  bae,

Ywed that the Government can u irtuall ] ool ;IIH!‘ ';-; *‘an-—
realine i b & J : Be Virtua the er 1 M) o 2 A0 wn
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capacity of the steel industry, all of the woolen mills and a very large
percentage of the votton goods capacity, and all of the man-power that
can be posalbly had. Not one doy's work can the country afford to spare
to unnecessary things while the line wavers In France, Nonessentinl
industries and relatively unimportant ones are Leing converted to im-
portant work, Through the reorgunized War Industries Board the guld- -
ing hand of the Covernment is reaching Into every locality and every
business and co-ordinating all wgencies to the task In hand. This Is as
it should be and must be, for the result of the war will depend upon
superiority In industrial concentration. Germany is rulhlessly shutting
down small works and concentrating machinery and labor where it can

be used to the best advantage. Hecent Agures show that of 1700 weay- |
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United States Tires
are Good Tires

United States Tubes and
Tire Accessories Have All
the Sterling Worth and Wear that
Maie United Startes Tires
Supreme,
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The Real Meaning of
Tire-buying Economy

Your car must give greater service
this year than ever before.

—most mileage at lowest mil
cost.

You need it more. Buy your tires on the sound

ness basis demanded by war tim
Equip with United States

There are five United States ti
One will exactly fit your p
conditions of motoring.

Our nearest Sales and Service DN
dealer will be glad to assist
selection.

Ask his advice.

It speeds up your work—increascs
your working power,

The highest car economy lies in
utmost service.

The most economical tires are those
which will give you greatest use of
your car,

That's just what United States Tires
will do for you.

You can depend on them for con-
tinuous service,

‘Nobby' *Chain' ‘Royal Cord® ‘Used’ ‘Plain’
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