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WE'WS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICEl
BUYING AND SELLING ORDERS

RESULT IN FREQUENT CHANGES
IN BIG NEW YORK STOCK MARKET

Nearly Half Million Shares of U. S. Steel Coininoni:! fe "ui-- f j

Change Hands Sliorlh Compelled lo Cove

tilleih at New High Heeord

-- Dis

gi Points in Today's Financial Notes
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LIQUIDATION FOLLOWS ACTIVE
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Matlne .a'C

Realizing .Sales Make Movements Irregular Suhina- - Vm vsiZ- -

rinc Gains. Then Deelines Lake Torpedo and
Lima Locomotive Become Prominent

New inrlt. Mai 10
There was brisk tratllns nualn tinl.ii mi the Curb, but with ipips

slons after e.ulj niUauces In a number the war stot ks that hail been
'

the strmiRest fentmex In the preceding part of the week. ItealUhiR sales
In many of thee Issues were, however, followed b lcoums buliiR of
other stocks, making the market mm omenta Irregular, with some. Mold-
ing, while others) made substantial gains,

r The highest trading timing thp gieater pait of the daj was in Sub
marine, which moved up eatlj at m'f. and thpii leltllng to I7i4 under
the prexsuie of a considerable amount of ipjllzing hj those win hid
jolneir in the upward movement.

Aetna moved In the same vviij, advancing to 1.'. ami thru declining
to 11, and Wright-Martin- , which movid up fiom lo to 10, te.icted tu
below 10.

In most of the stocks there bail been a newlj cieated long n whlih
was eager to take the substantial protlts which lesultetl from the vlgoious
biblng In the last few days.

Kike Toipedo. whldi had been negle.tetl foi time, becamo
prominent, advancing from A' to r.', and theie w.ih bti.vlug by some

In Lima I,ti omotlve, whlrh lose :t points to 17.

A stiong tone was shown In several of the independent oil stotks.
Houston tanging from 12 to 13, and advancing lo 21'i, the highest
price reached. In some tlmo.

Mining stocks were neglected.
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FOREIGN EXCHANGE
New York, May 10 a very mod.

volume of business, the foreign
market showed strength In gull-d- er

and Swiss. The lists, while
quiet, were fairly steady.

Quotations were:
Demand sterling 4.75.41, cables

4.78. Wxty-da- y bills nominally 4.73;
ninety-da- y bills 4.71.

Franc cables 5.6i, checks 5.71 U.
Lire cables 8.03 ',4, checks 9.01,
Guilder cables 49, cheeks 48U.
Pesetas cables 28.10, checks 27.85,1
Swiss cables 4.12, checks 4,16
Stockholm cables checks 33 ',.Chrletlunla cables 31 IJ, checks
Copenhagen cables 31U, checks 10.

BANK CLEARINGS
Bank clearings today compared with

dar last two years:
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Orders on llniikn of Hip Corporation
on April .10 Tons Less Than
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.n lork. May 10- - In Ha monthly
statement Issued at, noon todav. the
United States Steel icports
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the ; IipIow par, hut that bettor quotations may expected
wax Indltatctl when a $17,000 was bid up to PS.B;. Transactions,

bonds totaled inoro than Wfi.noo. rirxt Liberty Loan 3',i took
iiimnnl pouiie atlMinchiR mof than per mil.

liapld Tianxlt trut eeitlflcatpx shtiwetl little effect the end the Public
pprilre Coinmlxxlon hpaihiR on the new and the underpins transit
Isxiips The cpitlllcatps were dealt In moderately a slow opcnlnc and
sl,BPeI "If a I'lillddelpliU Tr.ietlon unclunRed.
Liilnn did not diirlnc: session.inn.

enintiiilpretl app.trentlv i:.!ii iiujiii, i.iu.uiioiup, a.
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helped cause good atlvanppx In Ihnsp Issues parlv In tin. ilu l.nt .loiiluta ,.
made from Important Intel estx in New Votk toncernlng tho mergpr discus
sion, and neither these stocks showed activity the last half the
session.

MufTalo and Suiuphaiina trust certificates advanced ?. points on a small
sale ami Lehigh Navigation marked point before the end the clay's
tiadlug, but otliPi tiansacllons weie uninteresting, anil ilrtuall all price
chances bp'ldts lliiis,. mentloiieil were few, and ltrogul.tr.

rrollnilii.it i thp twpiit.v fourth iinnual convention tho Pcnn-s.vlvan- la

llaukera' Aisocl.itlnn, which is held the Trnmore,
Atlantic Cltv, Tlnnil,iy nntl Urltlav, May antl 21, was announced today,

Tho Tiust Company Section nt 3 o'clock p. m 23. Thp Amer-
ican Hankers' Assmlatlon members meet al . p m., and tho association
pioper at S.I., p. in , In admexsed bv prominent speakeis.

VI 10 n clock. May 21. the convpntloii will consider thp hiislnpss of iha
I assoilatl.in. the piesldent's ntldiess, leports from group chairman, commlt-ii- ',

tics, etc A pat p rall.v will held In the evening under the direction
,'j, J liPoigt. Wli.ntnn Pcjipcr, this ell.!.

Many fay In Villi I-- icw Bonds

iviiTive sTflCKs;' ucpK',,"1 ,hp Intertlng banking circles the"",;, a" Pi'cm; '"7,,M ","1'; .I....I Mhcity Loan Tho r. cent Installment
stocks In Philadelphia Sloel- - InvcsttiiH had the making pajment In

lose In 1101111111 advuntnRf instead making over
:'.:i!hp'1asr7:,'evicIos,!'n lnM.Hlme.it,. as Inteicx, 0 began ,este.da.
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Checks and cietllts poured Into the Federal Kescrve all day jester-tliv- ,
ami this morning's In ought further largo p.i.vments. The Liberty

Loan tleiMitn.ent the Keseivo Hank vvtiiked until R o'clotk this morning,
tabiilitliig iiajments, will woik lite tonight and all tomorrow posting
tlgtnex The final llgmesf-ini- l propoitions palil ,y crrtlit and by
Tieasuij iPitlllcales mnj not until .Sunday nr Monday,

The KedernI Ttestrve Hank up to this morning had delivered S2,000,000
the new bonds to cash snivel Ibeis, icpiesentlng Increase the il.iy
about $17,000,000 This figure will probably clolo $100,000,000

nrat the close business .ow, Judging fiom the demand for bonds
Thlx represents almost one-thlr- the subscriptions in this district, whichare slightly In $32.1,000,000.
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WARRING NATIONS DEBTS

Total Gross of Great Britain More

Than Twenlv-seve- Billions
H n...iij Mrh 10 4 4 Mij.! .. ......... in The Treasury
in in inn r. o.'it 44ii ' vi asiiiiiai,'. ..Ktt ,t.a fotif-ii- -

liiui. ii us 11 Jan. him mi n.n.irtment has made
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flieat Exports Increase
New York. May 10. Exports of grain

comparisons, figuresfor with
n busnelsf were as follows: Wheat, flour

Included.- - 3,857,456. against. ...miw"ir

JuT-- 1 to dkte: 198.840..-ktmpare- d

with , nih.
?r.raedw.tir2.037.897 1astWkwand
1.463.080 in mis stcn ) ""yl ,:";July I 32.989,031, against 48,043,414 In
the corresponding time last ear.

Railroad Has Two Fires in 24 Hours
New lleien. Conn., May 10. For the

second time within twenty-fou- r hours
from the New York. New

Haven and Hartford Railroad, when
Morehouse In the yards was burned.
The building destroyed was located near
he old Union Station, which Svas burned

Wednesday. For a time much property
belonging 10 ni" ius,m .,. ... ,v- -

ardy. v

Price of Zinc lo Be Fixed
Washington. May 10. The price of

zinc will be fixed by the war Industries
board on May 33 next, after a con- -

fereme with the zlno manufacturers.

BAR SILVER
1018

Today Yea, Krl. lllah l.nw
N York lila.) on' in'4 imV4 nn', 83H

4BV 4gg 40Vi SV4

Soldiers Help Slop Forest Fire
Camp UptavB. N. Y.,,May

SHARP BREAK COMES

IN COTTON MARKET

Longs A t t e ut p t to Realize
Findb Lack of Demand and

Prices Tumble

COTTON lini.T VVF.VlIIKIt COMIITIONH,'." ,nrk ,,r" I" rhe following tern.
1liT.n,nm7.,li.g,, 'r"mM '" "" ro,",n '

Oklalionii,, 43i Port Smith. SJi Ahllene."' MIltlV.,rl,ll',. llontgomerr.riioinuMllls Mllmlnglon. 8i Kan An
I'lViUl.r 0r!f'"V- - llaroti, C linttanooga.
iiiH" 'f,1 "i"!1 aeksonillle. 70i I.lltle
.ln,rk.'.i,iMf,nn,.'l"v le4ibunr. I'ensarota.Nasliv I e. 7Jt (ialieston74i Conitis fliriall. 70.
s..r,'.'r, """c0. in'h of VerlnlUtlon at

urni .ut n, rori nmiih.

New York, May 10.
There were wide movements In the

cotton iimiket today after compara-
tively quiet trading. With limited move,
uu ins In tho forenoon, the market sud.
dm'v developed strength on a demand
credited in part to some fnills. and Julv
itnclied a high of 27.24. a net advance of
tin points.

Shorts covered heavily on the upward
movement' and when longs tried to real-
ize there they found the market almostentirely bare of a demand, with the re.
suit that there was a violent break, so
that for the day the net advance ranged
from 19 to 27 points.' The final tone was weak.

The early advance of some 15 to 28
points met scattered selling. It la prob-abl- e

that soma of ebterday's buyers
wero uisappointeu mat this morning's
news' was hardly In line with yester-
day's rumors concerning war develop-
ments.

Moreover. It appeared that lhe ueakrr
short Interest had pretty well covered on
yesterday's bulge, and after n recovery
of over 2 cents a pound from the low
level of last Saturday, there may have
uccn come renew CO. Selling.

The circulation of a few May noticesand a decline In the near months alsohad an unsettling Influence, but afterselling back to about last night's closing
figures, the market steadied Inparts of Arkansas and Oklahoma.

. Yeaterda'a
rinse fine., ill S .. .

January.. 23.43 2.1 .10 S 30 S3 30 2030Jul S6S7 Sll SO S7.S1 S6 "SanOctober... 2.108 3.1.711 30 60 S3 5 J 5s 81uecemuer. so.oj s.i.33 36.40 23.43 23.73

Cotton Buyers and Sellers'
New York, May 10. July FllnnHubbard. Kelffer. Moyse. Brooks

Frederlckson. Einstein and Sellar bid;Brooks, Walker. Ilartcorn. Ilyman.
Munds and Gilford offered.

October Downs Ilartcorn. Hagedorn.
M1"!- - bJKal anl niordaibid ; Kelffer' Munds. Hartlett, Brooks,Peers, Flllin and Jay offered.

December Ilartcorn bid; Brooks andFreeman offered.
January Krederlckson. W. Gumoens-an- d(leer, bid; Walker, Brooks and Mar.tin offered.

Liverpool Cotton
I.lTerpool, May 10.-,S-pot cotton wasaulet todav with nrlcea firm at ,n

advance of 19 points for middling, old $contract at 21.65d. The sales were
wvv oates, ine receipts were 4000
bales. Including 2100 bales American.Futures were quiet In the early dealings.ni.l ennlrnel .nnl n.l... ... .w. w....-- -- VKu. r's.. wets..American, middling fair, ;:.75d; goodVJJ
niuiuiiiiK, -- i.twi miuaiing, i.aoa; low
middling, 21.02d; good ordinary, SO.OZdi.'u
oiuiuarj, ll.ovu,

y. . .
Alias Powder Fay Special ?Jv.w v,lf Xfav in nsk.'-i'-. - ., -- , ... w

M"- -. s."i...-i rtilieu lt


