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WOF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
TRADING CONTINUES VIGOROJJS

ON THE NEW YORK EXCHANGE,
BUT PRICES MOVE IRREGULARLY

Some Issues Sell at New High Records for Many Years,
While Others Decline; Reading Is Feature of

Rails and Makes Big Gain

High Points in Today Financial News
There uas vigorous trading on the .Vcio Voifc Slock V.ichange, hill price

tnoicmcnts ucrc Irregular. Heading scoied big adxnnce. The Curb market
allotted a icactlonary tendency. Grain mnicd after being lonci. Cotton
uas higher. Foreign exchange iiai itendy, tilth business moderate. A

Hid Cross dhldend lias declared by the HciculLi I'oudcr Company, llai
stticr unchanged In Xcw Yoik and London the Agricultural Dcpait-vicn- t

estimated the ttvicat ciop miic't aboie that 0 tail year.

New York, May 8.

There wns a good deal of vigor to the Irndlns on the New York Stock
KxchnriKe njtaln today, hut price movements were IrrcRttlnr, tomo Issues
felllnc at new high levels for many jeurs, while others were In llbernl
supply, with tho demand In evidence at the opening qulckl filled and a
reuUlonnty tendency was shown In the list generally.

In United States Steel were again on 11 large RCile. with that
stools selling at the high for the car of 103,, but dropping In the
early to 102V

Heading attracted most attention In the railroad list, moving 3',
points to 8614, but dropped to on Kales of about 1000 shares soon

after noon. However, n bujlng wae Just before the close put It to 87

for 11 gain of 3ai point.
The steel Industrials generallv moved In the same manner as United

States Steel, Uethlehem Steel 'II' advancing to S3 mid then reacting to
83V,.

Distillers sold at OI6, early In the day, the highest price touched since
1907, but more than lost Its gain on a reaction In the last of the da.

Industrial Alcohol moved tip I points to HO during the forenoon
and General Motors made an advance of 45 to rjl'j.'with a le.ictlon to
119.

There was a disposition to let the reaction proceed unchecked bv the
Important market Interests, who regarded the piont-t.iMn- g sales In the
leading Issues as a natural sequence to jesterdav's advance.

The buying of the railroad list was generally based on statements
that an agreement had been reached between the railroads and the
Administration of the contract for Government operations

There was brisk tiadlng In the bond maiktt. with n strong tone
shown In many of the railroad Issues. Transactions In Liberty Bonds
were again on n large scale, the second Is ranging from 03 90 to
S3 S4. The 3'ss were traded In at 98 'J4 to 9$ 90

ACTIVE CURB ISSUES DECLINE
T"!sVT T--1 A Asiranfry-V- t-- m w a wv w-
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murine Boat Up to New High on This Movement.
United Motors Lower

New lork, Mu 8

The maiket on the Curb showed tho reactlomirj tendencj
et.illy dlsplajed on the stoik cchunges, with some of the moie
nctlve Issues about 1 point fiom the opening range

Curtlss, which opened 354, down to 34, nnd Wright Mattin
declined from to 91,. Aetna I'plnsives was strong ut the statt,
at l"ai. followed a decline to 11'. but In demand at that leccki-sio- n

and rallied again to above 12

Submarine moved up from to n high record for this
movement. There was continued nbsorptlon United States Steamship,
which was traded In at 64 to G

United Motors chopped fiom 24'4 to 2i'a. Noitli Anierkan Pulp sold
at 33, New Yotk Ttanspoitatlon was ttaded at 4i4.

Independent oil stocks genet.illj weie fhm, with .Midwest Heflnlng ad-

vancing to 10S. Mcrritt sold at 19S to 19, and Oklahoma Producing nt
li'j to OS.

Mining stocks were stead. Mason Vitllej sold Nlpisslng
at 84.
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I changed ut per cent,
' As for some time, recent offerings of
prime bank acceptances are smaller
than the demand. This market Is ex-
pected to take on more momentum
Hates are unchanged at 1HW4' per
cent for eligible

Prime mercantile paper is quieter. i.ferlnca not at all urgent and the In.
nulry is aomevvhat limited. The-pr- ev ail
ing, rate, oom in ine interior iiuancmi
centers and In the East, is 6 per cent.
Aa a general proposition, business is re-
ported large and profitable, and the lash
turnover la eo great a to make the mer-
chant rather Independent the banks.

rHILABKLFHIA Call. 6 per cent:
time, 640 Per cent. Commercial' pa-

per, three to months, 6 y 6 per cent :

alz months, per cent.

'LbXb4)N ikonty on call Is un
chanced toaay at 2Vj per cent. The
ratv ot oHeoount in the open market for
abort la JV4 per cent and for three
MentluiMlU ni t -- l per Cent, 4.
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FOREICN EXCHANGE
lew Vork. May 8 The foreign ex-

change market called llttlo comment
In the early dealings today, business
being moderate. The tone was in
main stead).

wuotations were:

3',4

'4l

Demand
4.76 sixty-da- y bills nominally 4.72
ulnety-da- y b!lls4 ',

Paris cables 6 694. checks C.71U I

Lire cables 8.99, checks 9,00'v. '

Swiss cables 4.15. cheek. '
Guilder cables 48',, checks 48'i, 1

Pesetas cables 27 5a. checks 27',.Stockholm cables J3't. checks 334,
Chrlstianla cables 31 4. checks 31 tfCopenhagen cables 31"., checks 30'.Ituble notes nominal at 14';.
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New York. Mav I neflna ...,. I
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imports of crude rubber the united

a baste of 100,000 tone per
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Drown Shoe usual of
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terly of able julv 1 to of
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Bid

IUI1 way Light rrg
iilar of 8 per cent,

a May Hooka do close,
Mintnar reculae

of 0 cefta a May 3a
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Bond Sales Sales in Philadelphia

High Lovv'flo""
23800 Bs 91 901. nnij

Hra Sec 6s 88i 88 88, I

8000 Am Tel rll Kl 81' 81'. '

Tel 6 91 Va 93'a I't'--
95000 Kn 4s SI 81'', 82

2000 do cv 4s 19C0. 81 8 8
1000 Atl C L 4's. 811 80 80 .

finon 1I0 1st 4s., 81 'a 8t j 8l'-- l I

1000 Ualt Ohio 4! 77 77 77
10011 do rv 4,s . 8(1 SO 80
10(10 Can tlvt os '20 9.'4 P24 924
I'dOn os Ml' 912 9t'n
8000 Cent Lea 1st Cs 9S tr i
9000 Chill Cop 7s 104 in! 104
4000 C . O cv 4'jS 7l'i 7.l' 73'

43000 do tonv 5s . 8l, 8H4 81

lit W 4 68 , ft8,
II . Q It 4s 13 It's, 9ts
II ft Q ill 4s 85V4 S514 85'4

2000 c iu g N 4s n iu oi
'.OOn C M&S 1' cv Bs 77 t 77 'a 77 4
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IRREGULARITY RULES

THE COTTON MARKET

Close I Steady, Final

Prices Showing
A(lance8

i. New lork. Ma 8

'. Iriegularltv ibaiacterlzed the
in toda with tltisl prli es

"2'i l.ei.iu ihp Lest was
inii! t-- i. "ot
HI l! Streigth in the spot ai'lcfr had a
(I2V4 I'i sentimental etfcit on tin) but

after It had lonsldinblo

'a'

L'n

a

Coppet

aharra, rompnred
jeaieruaM

sterlinir i.imii.bio

1

I

Company, quarterly
common, payable

holders aavillaa
!, holders

Norfolx and Company,
eemlannua.1 payable June
registered

Hameatalte Cocaaanr.'- -

monthly pyaW

New York

h

lononAin
1s.

14non.ni
Atchison

1931..

20iiOChl C8J,
12II0OC
fillllOC

tlnnnnis JS'a

127imnri Itepub

Kinninil

Boon UTrf
innnint

liinnnLong
Ijirlll.nrri

111U

Heading

Miilioaid

CltimiKii

RiiOOIeNaa
Hubher

Colon

lomnnred
83,(122. eteirial

With
iSct

ngaln
tiadlng lottoti

Ceneial busimd
active

market,
30V4 dlepUved

Fruit.

strength It vvns evident that the beatlsh
feeling noted for the past month or moro
ntailv disappeared tntlrel and offer-- 1

lugs became ft eel
New tradeis mound the ring ex.-- 1

petted nothing in ili.tnge in prices In
th near futuie. The advance In securi-
ties was a bullish fact 01 and Wall street
was a moderate bu.vei

The bujing movement!
rairkd .lulv to 25 7oc nnd October to
23 08c or advances of 41 and 37 points
ruspeitlvely. HealUIng 1 becked the rl'e
ut this level and a sharp reaction oc-
curred, July breaking to 25 40c The
elose was steady at a net advance of
Sl'J0 points.

Yestenlaj .
rlosn Opn High Low Close

Haw 21 42
.lull J! .10 21 21 21 711 21 O I 21 10
(Irtober ... 24 72 24 .111 21 OS .'I 42 24 tin
December . 24 112 21 41 24 01 24 11 24 "H
tot , .27 2(1

Cotton Iluvera and Sellers
'New Aork, May 8 .lulv MtGhee.

Muruls and Lehman bid ; McFadden of-

fered .
August Hartcorn bid; r.'.nott of-

fered
October Wilson. Huell 11 man.

Newman and Hubbard Gumoen,
Hoienberg, Lowenstein and Glover of-
fered.

Decemuer i.ioruan anil hegat old
r Burnett, Johnston, Storm and st

114'.

1

June G iff ord bid , Parrott and Judson
offered

Match Hubbard bid; parrott of- -'

fered

INACTIVE ISKW YORK STOCKS
irnllnwlnir are nuotatlons for Inan.',..

New York stocks and In whlcli there
were no ira.iewti.uii-- . luuuy, 4ne price
given Is the last previous sale:
AJas: Hubber. B4 Nat Biscuit,, 97
Am C & V pf.llO'i Nat Bis pf..lnii
Am Ag Ghem 77 Nat Clk & St 59
Am F.xpress , 78i,

Am Llns'd pf i
Am Loco pf
Am Malt pf

8J3

r.v,

9'H,

914

1.54

bid;

Nat V.iM pf 110U
.nVs Nat K 4 p' 99if N VAIrBk..i:i'.Nut Jl TI of
9'

Am Smelt 11 ; M- - 2d pf. i:
Am miii i"-'"- - . 1 1; & st 1, 16
Am To pf new 98 Norfolk & So. 21 s;
Am T & La.. 55 Nor & West pf 79
Am Z & lj P, fi North Amer.. 44
A T & T - pf 92 Ohio Fuel Sp. 41 U
A O t W I Pf 01U Ohio Gas rets 68
Asso ll 1st J; Paclflo T Ar T 20'i
Asso OI .... 614 Peo Gas A C 45
Atl Coast U.. 8T4 Peoria Hast 5
naldvv Loco pf 97 p Arrow pf . . 67O Pf. 54 ,,ub Ser Cor
Barret Co... 9.J4
Beth Steel .. J.4 Heading 1st pf
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U:1,llj'7.n,rlJlnS "eadlng 2d v37

63 Ry s Spg.-p-
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eierdiit llesene Hank the make"M" "",ou evpected many make
AT pajment, as bonds begins

The were (it ate mat in Hesetve
auction today Barnes Lortand

STOCKS
Warwick nnd Med

Tharker I'oal and I'ok"
Went Vlrslnla

ahrs Tharkir Co lion
Central Land

I'etersburK Investment

Gumoens

Pullman

nnd lower

3000

4200

Jar and
will

( o preferred . . i.ui ""
2250 ahra Ht Pitersbura Investment

Co (ommnn Lot II u
21 Ahra. ltealt Co 0
15 ahra National Hank

liar IIU i'MI
18 shm (lenrae II Newton Coat In

Oral preferred, par 1100 -- -
.1 ahra Atlsnll" CUn Co common 1

7 ahra Atlantic nnd Shore t a
rnmninn; par 1100 '

."hrs W liken. Itirre and llaileleii
Ilallroiid Co preferred

3 ahra. and Lake 1 'line
lion i'o par

lalles
Power I'o common, par lino 3i

1 ahr nnd Top
Mountain nnd Coal Co
preferred, par 111) a

ahra Ilortiester and Uall
road pn ferrtd, par . .'

12 ahra. Lnultable oftlee Illi'K lor- -
porntkin par I10O ns

(1 ahra Kqultable Office Cor
pontlon common, tnr lino 18

X Mhra (leorho II .Newton oiil Co
Oral par 1100 22

12 ahra Otorcla I lsht PowerA-llal-

nai lo prferred 3 i'4
30 ahrs an Top

Mountain Ilallroad and Coal Co
common, par l.0 . i'i

38 ahrs Huntingdon nnd Itrnad lop
Itntlroad and oal Co

ommon. par IVI in
41 ahra and Ilroad 'lop

Mountain and Coal Co .
referred, par I'll . r -i

81 ahra Huntingdon and lop
Mountain Itallroad and Coal Co
preferred, pht 4.10 . 12',

(I ahra Ooldlnir Co preferred,
par "O- -i

2 ahra OnldiiiK Co loinmou,
par 110(1 . . . 1

1 ahl Atlantic. -- ll and Shora Co
common, pr lioo.. . I

ahra Hlatea Light and Power Co
lommon, par 1100 1

12 ahla Itoanoko Gis Co pie
ferred, par Ills) 20

1 ahr itoanoke f!aa Co loin
mon, liar I loo . 2

1 ahr und Lake Krle Iruc.- -
tlon eo. common, pur lioo . 1

15 ahra Mlaalaalppl allu ltullwuv &
Co preferred, par Hull 4'i

ahra Irglnlan Power Co lommon,
par lino 10

1 ahr and .Mechanlca'
llunal pur .. 138

4 ahra Office Hide Cor
purutlon preferred, par 08

2 ahra l.iiultable OtTlcu llldg Cor-- 1
poration lommon. par 18

X ahra (Jeurgct H Nuwton Coal Co.
rlrat preferred, par I10U . 22

18 ahra (Joldlng Sona Co preferred.
par 1100 . . Ml'.

0 ahla eloldlnz Sona Co. lommon.
pal . .

1 ahr Atlantic Ctt) and Shore en
commun. par 1100 . 1

4 ahr Itoanoke Oaa Co pre-
ferred, par IIIIO . 20

1 ahr Honnoke (las Light Co iom.rnon, pur lino . ..
1 ahr Huffalo and Luke True

tlon Co. common, pur IIUO . 1
2 ahra .Vllnera' National Hank.

vllle. , par I.Ml 88
21 ahra Avenue Title & Truat

pur Ilo . , , 71
10 ahra Mutual rruat Co par 130 30

I ahr Philadelphia Co; par
1100 . . j. 821

,1U ahra a Nntlonul Hre luaur- -
unco Co , per 121 10'a

15 ahia elermanlown A.
It illroud Co, par

Ilo . .... 12.1
31 ahra Hupplee Milk Co preferred
IU ahra (laa und trie Cor- -

pnrutlou Oral preferred, par
1100

IIO.S'DS
Culf Kail

wa i'o, pt cent, Mrst
morigKt lund Lou
puns and
Due August 1, 1U2T . .

5000 St and Oulf Mall
way Co. pr cent First
inortffaite, Sinking fund

Ibruarj nnd August
Duo August 1 lU.'T . .

feOOO IVtersburgh and Hall
way Co, ll per tent First
mortgage Mnklng fund Cou
pons Fetruar and August,
1ur August 1 1U -- 7

U000 Cooiia Portland (Vment Co il
per lent, mnrtgag.
Coupons and October-l)- u

IIU. (April 1. llttnnd nil subsequent
Httarhrd)

4000 New York htate Hsllwajs Co ,
4Vs per cent. First consoli-
dated mortgage Herles A,
Coupons May and No ember
Due lOO'J

3000 MlMNourl. K'finnas ft
It k Ilroad , 5 per cmt.
First mortgage Cou-on- s

May and Xoember Due
UU 2

000 Buffalo and Iake Erie Traction
Co . 5 per cent. First andrefunding mortgage. Coupons
Mai and Voirmber Due
10 ttl (certinratea of deposit)

2000 Atlantic Clt Itrtllroad
Co . 5 ner cent First mort-gage and collateral trust,
t'oupons June and December.
Due ltm (certificates v( de-
posit)

1000 rennsyhnnla Canal Co . ft ner
cent. General mortgage. Dueu,ft (eriincate of deposit)..

1000 Scranton Klectrln , r, pr
cent. First refunding mort-
gage. Coupons January
Julv. Due 1A8T

uOO Wllm.-igio- and Northern Rail-
road Co ,i 5 per FirstRegistered Interest Tune and December, Due
! " I

I

.. iiiiiiiiMiin"00 cit t Philadelphia, Va per
:tsl9U.I '" nealatead. Intesait

T ' .Istiitirv m n' litis ... ....
SuS T4

'
000

Trnnsue-Wm- s

47

ht

vrav Cn.. 4 ner rem VI...
lonaolidated morlaa. Cnu.raw.. April and TJua
IHV. ...,

2000 Philadelphia Itaold Tranalt Co ,
1 rr cent. Collateral trust,
tlnld. lr.uDOna April aiid Oc- -
,Bbr. l"" l"5!S00O ll'ro daa fn 0 per

niorlaaj. Blnk.tna fund. Hold. Cocpona
and September.

1013 ,,....,,.
1000 St. Tranalt Co . B per

eent. R.fundln and Im-
provement, fnuprma April
and October Du IOM

Key West aaa Co.. 0 per
eent, Flrat martofe Rink.

. Ine fond. Cnuson.
Ifebri.jey IB end Ausuat 10.
Due It'll

2000 Vsll.rail ra , s eent. FIret
f"-"".- ,

c row
r.' fftaa '

LAKE SUPERIOR CORPORATION
IS LEADER OF HOME SHARES

IN TRADING ON LOCAL 'CHANGE

jThat suc Fractional Advance, Declines Just
11 jj the Close Reading Actiyc

M and Much

Trading continued fairly active on the Stock l"change to-

day, Lake Superior Corporation shares attracting lrtuallv nil
Interest given home shares, and business In the arbitrage Issues was made up

I largely by United States common, Heading Hallway and ale, all
j ot ivhlch much nctlve than usual, and of them, excepting

i 3. Steel, scored a substantial gain.
Supeilor was local leader of tt.tdlng, and, although It

i3 .off a trifle at 16 at time during session, the majoiity of
Ji were at higher prices, and b mldaf tei noon more shares had

- -- u- . . . ..... . . ...
I :ti ana a or '4 had been recorded to Near the close

tQuotallon given jesterdays close. sola off few tales
Total the advance rails
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to high ptlce for this recovered patt of Its loss before
elose.

yt William trust cettlflcates, which showed unusual weakness In es- -

j.4torda's trading, came back on few transactions today, advancing to
and Ilatdnin Locomotive was up 1 M points One of tho soft spots was

Railway Company General, which points to on sales
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Outside of Heading the tallroad Issues vvete i.ulet hete, and
sagged a little. Other Issues were quiet also nnd price changes were small.

Liberty Loan 4s a trifle hlghet and other Issues were dull.

Payments on New Loan Tomorrow
Interest In local banking circles now cetilets on due on tho

Liberty Loan tomorrow. The financial Institutions which hnve been teeeiv-In- g

subset Iptlons will pay the Instalment of
'

Per cent to the Federal
ooo thus Oil. week. 8J3.3iH)i tomorrow, subscribers also have opportunity to

LTl - piment In, full. It is that individual Investors full
AUCTION interest on the tomorrow

following secuiltles sold iiiuimuons subscriptions the Philadelphia Ulstrlet
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SECURITIES

iu nppiiiximaie i32o.U00.000. To Monday the Federal lteerve Bank had
delivered to cash subscribers $34,324,000 In bonds, nnd this figute will ptoh- -
ably be swelled to $60,000 000 by tomorrow, leaving $203 000,000 on which the
B per cent will be due. This will amount to $13,250,000 Pavments In full

jWlll Increase II amount ot paments, and although no flguies are availablent this time, home bankets look for substantial pnments.
Tl.... ........... .. . - . - . .
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39
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33

...wo umiuies lumouow nn issue ot 8500,000,000 tteasur.v cettlflcatesIssued in anticipation of the Liberty Loan. Institutions In this' district
$30,000 000 of this Issue, and the certificates were mote widely dls.

It muted than an of the sK issues sold, 871 institutions having subscribed
To tile etent tliat Itcestir certificates nie used In making loan pavments.
the Government's obligations nrc merely cancelled.

BLMPKR GRAIN CROPS
PREDICTED FOR YEAR,
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U. S. STEAMSHIP CO.
The continued heavy demand for the shares of the above-name- d

Company around $6.50 per share has resulted in this becoming
the outstanding feature of the New Yoik Curb, ,

Conducting u remarkably profitable coastwise steamship busi-
ness, from which handsome dividends are being paid, the Company

now rapidly taking rank with the greatest shipbuilding concerns
in this country. It estimated that oiders for construction work

.already hand total $50,000,000.
Wc have advocated the purchase of this stock for the past year,

and you will get our free Special Report the Conjpany, you will
appieciate why the shares arc fulfilling our predictions.
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Carrying Open Accounts

rchpndithw
Rank-

ing.

Higher

A Banking Function
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Carrjing your customers' open Accounts,
or Acceptances, deprives your business of
that much money, upon which you should
make another profit.

Our plan provides for the continued
financing of your customers' Accounts
FROM TIME OF SHIPMENT U,NTII.
PA IT), whether the Accounts are closed into
Acceptances or not,

We purcliasc your active open Account!
at' time of shipment (without disturbing
jour customers) and give jou the cash
while ou are waiting for Acceptance,
which in many cases you may not be able
oblr.in.

As Ranks purchase Acceptances and we
"purchase Accounts, why not sell jour
Accounts? If you receive Acceptances clos.
ing same, you have the option to take up
such Accounts with us and dfscount the
Acceptances with your Bank and thus re-

duce' the cost, or wc will automatically carry
such Acceptances.

Write 'phone us. or our nearest repre-
sentative, for detailed plan and rate.

Commercial Credit Company
Cash Capital ZWW Surplus t375,6M

'BALTIMORE
Represented at

PHILADELPHIA. 013 BxcbanaV
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