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CTREME DULLNESS CONTINUES
IN TRADING ON-LOCA- EXCHANGE,

ARE INCLINED UPWARD

United Gas Improvement Shares Seore Advance, With
Turnover Tonopah Mining, Reading and

Valley Also Seore

There was business transacted during halt
session the Philadelphia Stock Kxehnnge, only dozen Issue appear-
ing end trading, reflecting tlie lim-

ited in tho New York market, and the result liiterost
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EFFORT TO LIBERTY LOAN
OVER HOLDING ATTENTION

OF FINANCIAL DISTRICT ITER!

Broken. Kxpccl Another in

of thf

mote In olllcea thnn there
- has been for some i!a.h paat. Tlie aleel stocks were most

but na n matter of fact the Loan xxlileh
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of on the Street . the l.iat two dnya of tlte
- that Is. and It la elforts to put the
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prlrea of stork on Hie bo.ml was xnrleil n prlo of lot'

MO and $lim l.lhortx lloiuN, xhlcli created In.
Iciest nmoiiR eitatomer and helped the nlons.
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nnd HiltMi lutxe tlielr nnd Hint any
by the (Ifim no matter limv ivcxere. will be It
Is thN feellns whieli. It is la fnr the atron;
tone to the slock market as n whole.

c.
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Hie Public utilll.x stocks, It sas. nro sreat id

and the mntkel for lliem is xerj neilxe. It expects a still sreatcr
demand to follow closely on tho end of Hie Loan
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wlio ixeic ns nxerse to In tho form of bullish

ilurinc the Loan will relax their
their in Hint nte no

Tlieie Is no that stocks me Rood slinpo for tin
If Hie Intel cats so dealt e. say that when the upturn
ionics. K ll does come. Steel will be found

and
bonds weio nctlxe nnd stums n a

result of the mole fn titrable outlook on the westcin ftmit. In tho
of .sexeral bankers who cive thei-- bonds Bttidy. Tlie

f,s weie quoted at 00', to 00'i; City nf Paris Cs. Sift, nnd City,
or City of L.xons nnd City of 6s, SS.

There Is a strona In dtdes In thin
clt.x that the Loan which closes will bo
xer.x It Is said Hie total number of to is
four times larser than the in the loan nnd inoro than
twice the number in tlie second.

will be n of oer enci'sy in with the
today nnd and bis resulla nre in ths

cli.slrlct.

1"-- Development

Drive Flanders Soon Ulilif
MoihIs Gossip

Street

rnllHW'J nellvlty the.brokera' jestcrdny
elnimlnR

ntletitlon. Liberty eainpalRn.
nddltlotial quarto!, prluclp.tl

dleiialon Ilnrins iitmp.ilcn
toitiornm especteil

I'lillmlelphla allotment
lliianelnl monotony

totleiffor conslilernble

(Sotin.ins

bettcreil positions nttnclu
effectually repulsed.

tiaaerted. continued

specialty
Inquiries,

dlllliulty eieetitlns. se-

curities liquidated comliiR
mnrket. preferred

Liberty campaign.

speculation whether financial inter-
ests, considered nh.ithltis
speculation Liberty campalRti. tiglMnco

pneiRles direction necessary.
ijiiestlon

LeadliiR
lending.

lioiuis Active Strong
I'niciKh (ioceinment jpstcrtlay,

opinion
consrtilornhle Anclo-rrene- h

i!oidc.ui.s. Marseilles
sentiment iitexnlllni;

Llbett.x campalRii. tomorrow,
successful. stibseiiliers

participants

ledoublltiR connection
campalRii tomotiow, nnticlpated
linancliil

When a publlc.ilion of I lie htundlnp of tho Iron Arc lefers to the
plcdRC xxhicli all the Impnrlnnt steelmnUern lnlhe United Slates have
been lequesled to Rixe to the Federal IJox eminent, tli.it liencefoilh they
iv ill concentrate on war-ord- woiU to Hie nf comipeicial busi-
ness, as tho "most momentous development of tho war," It Is an event
which must certainly Hud icflection Hie principal steel stocks. In
Hie minds of some brokers in tills city tills plcdgo icsullcd In Iho recent
ndxanrc for these Issues, nnd lliey further mlvnnecs when tho
full meaning of this takes hold of the litxcsllng public.

me. however. iIuim. who say that Iho prollts steel thee
das come from the coinmeicinl end of the business and not from

ordels. but even those who hold this view claim to sec an ad-
vance In steel stocks in tlie not dlstnnt future.

Peace. Virtually
It Is m very long ago since any move for peace, no matter from

vxliat quaitcr. was legended on tlie
Influence on Hie stock

as having a gi enter or leas
nccotdlng In Ihe source of lis origin.
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pticcH. but so the most tecent news about the Vatican's ponce move.
When It was liisl announced tlie general comments on the Street were
'camouflage," "made ill f many." No took It fccrioiisl.x.

In fact, tlieie is a similar feeling ptevalling to n very largo extent
in tho llnnnctnl district about most of the news In general .which xve

getting from Kurnpe.
l''or a long time past tlie news columns had pl.ix.ed the fearful

economic and political conditions in tho Central empires and menu es.
pecinlly In leferome to Austrin-Hungar- y, xxhelc tho situation de-

scribed as most and we weie told that tho supicme test was to
come, heralded b an upheaval of tho labor element on May 1, the Kurn-pe.i- n

Labor l)ajT. Tlio of May has come and gone, If anything
has occiiried In the Central empires it Is jet x'tslble in Hie news
columns.

ll is illlllcult. no doubt. Io get tollable Information from both hides,
but In the meantime bankers, brokers nnd tho Inventing public read-lu- g

ever thing, nnd then using tlielr own Judgment....
Houses which deal lnrgely In short-tetn- i notes le.ported jcstcrtlay a

mole active demand Hum at i.n.x time slnto tho beginning of Ihe Liberty
Loan campaign began, with pi Ires holding linn. They also leportod
many moie Inqnliles than at any lime duiing tho present week, b'or this
icas.in they Justified In concluding a substantial market for theso
bcciirltlcs after the Llbeity Loan campaign Is finished.

Action the Oovernment In advancing $1.1,000,000 to the New York
Centra! lines, permitting payment of the first quarter's lenlnls, Hxed
charges and dividends, as well ns the $10,000,000 of one-ye- New York
Central notes maturing Wetliiesdai. . had n stimulating effect on both
the bond and stock maikets. It xxns Accepted a clearly reflecting that
tho railroad administration xlll come to iho assistance nf the carrlero
until such time as the Investment maikets show sulllcient improvement
Io permit financing through pilvnto iliniinels. Phcctor Cenoral McAdoo's
statement. Issued josterday, regarding tho railroad financial situation
was thought to leptesent a decision on his part that tho investment mar-
kets permitted mate! hilly to Improve, so that tho (Jnvernmeiit may
tint called upon to advance extensive amounts to the. railroads.

PENNSYLVANIA FUEL CO.

Uniontown, Pa.

offers to responsible firms requiring fuel supplies steadily, a
limited tonnage of

COAL IN BOX CARS

This coal is a good solid steam coal.

We shippers of coal and coke In atsndard equipment, but at present have tha
opportunity to place with customers equipped to handle eurae, some extra coal In box cars.

Corietpondcnco is solicited.

U. S. Kuai Administration License X 0007S.
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