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SLIGHT IMPROVEMENT

IN STEEL PRODUCTION

Temporary Transport alio n
-- Delays, However, Hold Back

Material Movement

About the only chances In Hip Iton
and steel trailo nntnble In tlio Plillf '

w,.,,.h .,,... ix.i ,11,, ,,!,, nil' iul wi'Pli oor
iwvb iitii a iikih imrtovoiniMit or
production, in both shape and plntcs.
and an Incrid'o nln In transportation
delays. '

The greatpr illlTlLUlty in inotlug slilp-ment-

liote.r, b.is not lUTorlnl n
points equally, and Is generally regard-
ed ns a tempnrnry condition which
will disappear within a week or to more.

At the sanif Mine. coiililer.ibly strong-
er pressure from the liovrrmncnt hai
been felt through various tourer, n.
pressure for greater rapidity of produ-

ction. In otlur words, tlio output nf
the steel producers appears to ho

with more facility than at any
time In the last eight months or so.
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the mlll. are far advance
trlth what they now have their

Production be
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Members Louts
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lotpedod and Union
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coast March 23.

Two of killed
horsemep, tho
Jtreroom crew The vessel torpedoed
shortly after midnight, hut not slide

fallowing morning.

w. ...h.wi.
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tho .men said, efforts to
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traTilers.
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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICE!
STOCK PRICES TAKE DOWNWARD fw
COURSE ON NEW YORK EXCHANGE

International Paper Responds to Favorable
i Showing Made in Annual Report

Advancing Steel Industrials Lower

Yiirl(. April 10.
Tlicrp won nnotlici' In movements today, which

by tho speculative element to tho news ot tho capture of Hull-leu- l

liy tho Oerinnns; bill ns u muller of fact tho udvnnco yesterday had
carried beyond limits on ninny Investment orders, leaving
tho market the.demmtil which vnn the bnnl for the
movement during that session.

Many tho Idea rcnrtlon whirl) cnrrlcd about I

point all through the list simply another reversal as had
noted on for rainc time past, values steadily estab-
lished at levels even after recessions occurred and
again made on tho nnnll offerings of tho leading stocks.

a during the morning thero were somo strong features
Intel national responding to the fuvorablo showing In tho
annual report and advancing 'i

There was ulso good buying for a in Baldwin Locomotive, which
advanced ',i "7, a rriuMIon Distillers Securities, after
opening at Ioldcnl und Tobacco l'roducts, which opened
with an advance ot '4 at yielded MTi.

The Indtisttlals generally down I point, led by United
States Steel common, which declined amount SUA.

A of tint selling these declines came the speeu
l.itlv.c element oil tho lloor, which hud bought stock at the levels

the Lite trading csterdn, expecting to sell further advance tod.i.v.
Commission homo business was etrenicly small the price

movement Indicated Ihc shifting cif position lv some
of the traders.
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Americans consider that it Is loo e-
xpensive to set up their machinery for

less than a lO.OUO-nrcdt- e order, whereas
the Germans specialize ami inske a!
least five times as man) kinds of ncedlei
ns Americans and take small orders.

The Acnio Knitting Machine and
Needle Company, ot Kranklln, X II,
challenged this contention by cxplalnm'
that it was willing some time ago v

take almost any kind of an order, doatl
to 1000 needles, for the sake of setting
Into Ihn market. ThN concern reDOTied 1

making about 4.200 000 needles In 15lf j
am, ,,,,s,nuii in I lie itrorge r j

Adams Needle Cotnpan.v of Hills, X. JI, "'

reported a pioducllon of 3.000.000 la

mi,1 and more than 7,000.000 In Ulf
Of last ear's product of the Adams tlrm

700,000 was composed of the kinds cf 1

tliat are lepoited to be Po dlf I
flcult to make that the Americans do not J

want to make them. 1

13. W II. Jasper, or tho Contlnenlal

Latch Needle Compan.v of New York.

InutlflA.l fl,,i, ,1ia ll.im.n ..nmnelltloil 1

was not based upon price, but qualltr.

and that the German needle was likei

to prevail arter the war If It tcpm )
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AGRICULTURE LAWS1

Plan to Give Control to State i
rcaus Under Measure Now

Being Drafted
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standardise State law- - ri l.ilmg to St

Departments of Agrkuliuie toa)o'
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functions as to the ilep.n (nients vvblcl

will racilltatc with l"'
federal department was outlined at
conference of the cotnmlttti
of tho National Assoi lation of Clnv

mlssloncrs of Agriculture with SecM-tar- y

Houston.
Control ndmlnislroiinn nnd icgulauOB

of agricultural development would t
given to the Stafe Jiepartincnts under .

law which Is being drafted by tne com- - ,

mlttee. J

Secretary Wilson outlined to the com- - t
mlRstniiern nlnna (n eeiitr.nllze labor '15

ployment agencies within tach SnttW j.

tne recru.iing or rami lanor rw --

mlnkstrator Hoover told the commlMlo"-er- s

that production of an

agricultural products in 1917 was n'.'
per cent and ha urged them to use their

efforts for crops this year to make up IM

deficit.
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