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gjANCIERS SLOW TO GRASP of Peter Flint TWO BILLION DOLLARS IN 1917 ON LYNCHING CHARGE I'.l (""S llHM)i' i. jwis HB-T- l.li 5" Ii.I2.i2. r.5
WILLIAM,

Wr
.in. '

A Story of Salesmanship Thirty-fou- r Leading Companies Add $300,000,000 to , 'vvvivyAI land fr'end. hulled tn fiipi-- af Hat. ft a, hOF UUUKUE SFUECH Cor nnni'S .1 lll'V I indS Illinois Annnmi. ..n ... t.v." . M5 Wltrttr at lfl!i mnt of r9u.uf.in;MEANING by Harold Whitehead the f.f .via. ,.,i v.uh iLk.... i,... i..ni.v. Haired Heart Church !59 m. Iif ll.irAssets, Largest Ever Reported $240,000,000 .Miner Wim llanyeil '" 3 tin nlm 2f ili u( r.nlillin. ot ' Lr0"'1 "ra- - ....iwiviits iihi ,.m ki Nfunral i lilTN'N April 10. JAJIr.'. f.jttn.rwj 01
in Death Claims liv lflh ATi.VM - b- -u in t .lu.n " lhrlne lnn mi.l mm or rauiinrii ano

Mr, Mhitr,(til tritt unnur your tmnimsn i ,.'",,ly, I'.-- Art.li! J"l"ll i ?.A friend.MrMl,'lMl'' .'!,m?" 't"1?"'! IR.' l."A',r'Sr;(,.t" lOlh .?
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Hrl Mon SmIii iw Jtteh rowip'pflliza'1"11 itnM'iirtHti(, I.. HiVlieVl I, f i,,r.i i i m. I.'i'l " 1.

lt . ... ..- -. . m i- -i. n..: i .. 7U.7 "! "(p ''.1;. iuiii iiufffoncrrrf
rtmrtu

mat
! Ne orl., Apfll is. rur ctJu'leiI tlii amount III fores "M,,,.nr namr tern.

Krasp6Cl Alter aenuus 1 injuyiit isu lor full whirr miMf 6. aftfnr.l (u .rfq... tr. Tlilrtjfour life liimraiiiT rompaiiles xh" ,I", "r ,lin 1'iewdlnB ear by more WAFIH ANTS AUK lSSUrjl) l"""' " ! m in Oal.l.n.1 iin l'.Vi ..R.. CalUfSral
ifiv-- u hu h on it utnyiuow until br lennrril. ll1"" " ' Imrertsr- - of Al.l;X.iKlt Arll III MT1I.DA ' IJCItlJT -- Arrll 111. INABlit., widow flnirrrj d, (rci.il, ul .jtHoi irlll tc irnl in N--

c Y.irl. out ?f Aleianilir llelnilm. frlemH. anaGossivj of the Street . iiLuiiiiiii-k- f.!1"";,1. jn.1 lonaihan Ikrei. arj SS.t PvoniiAr ..m(, virirrn it in Dr nKftirr.'ni ii nil . . .. . . .. .. BiinriisiiiiHicl
. .. of tho.. total In- -' ... . ..... ... ..

1 fi.hiiia Inn tt.nf -h 11 1. Nlftl- - .i....i. i...nl . f.tit....l k.MriMi R.t........iiiriirn.. ".ii ii ir... .1 ..I,. t i .'-.- - 7.-runrnm. 7li wojf (nf irotlnu iriilri.s of ,v w,..,.,.!!..:. u'mmlt uuhint 111 HittnnrA in font' Tun tntni ittHiinineu f ..in... in, in. .iiru I - i n r m liMirn iifiir. pim- - am nil otiif-- r m i. in. reeiilmce nf ilaiiiriili r. Mr. Ann.(nillilrcr. h 11 (,, tno tnllftl StHti'j- - 111UU1I Sail.miu iiOh tu Iti r.trcA on 31 lol? uim S23 ... ..!- - I ,t "f.wtiKli h- mip h tn.iur. itjMtf) y i'orrJt'tl, rnil JlrriI Tnt( nrirtte.
i cur rum

r ... .i nut if has been ueconlcil ns an nklom on the Street
tonic "i"u ,rrt)R

. .i. eien ore in a iiosltloii to l upward on receipt or
qui '

favorable to the Allien, nnu conversely iu necuue u uio news ij
...... .,nfinr.ible. This bclnir tho case, biokcr were looking yes- -

p jnornlnff for the roai-on-s for tho declines hhortly nt'tci-- tho open-,fcbl-- J

i...ni..i ii..M .. . ..ni.i.... .. i.ii.u , ... flg ffie VtliT I1CWM Wits tlivuiu, iiiciv ua iiu.iiiit", nilll-j- l

W? ha considered as particularly unfavorable. If Is true that the

--nans had gained slight ndvance. but much greater advances had

len frd over Wltlioui commeiu mm niuiuui uiittniih pi nuicc

fik. beginning of the big drive.

& . for the decline In prices.
bo homo other tource had to bo found

IS taucv -- -

W it turned out that the full meaning ot l.loyil George's speech, which

published In full tho day before, had begun tn strike home.m l been

WA the British ITiniC .Ministers irai.iv jiiiiviiiv.uin, 11 mtj uiv.uii uuj-E- r,

ccrlalnb conveje.l tho coinlctlon that the Allies were not In ns
J",.nnMlon as was'Bcncinllj expected ami that there had been n re- -

eto one of the DritMi uimlex rluilng tho drive. On the other hand.

jrv- ,- was the statement that the Allies were, if anything, superior In

W power and vcre actually superior In aviation. No one could fco

thing but eventual tlcrcut tor tno uernmnM in me uric ami iiieir
. .. ...,!,. ,ik. tn irnln f lintr .fihlertlv Tho brlnclnir un of

complete iauuii- - ......, r,

rmous BritUli reserves and the Knowledge tnat tne Americans were

btlng shoulder to shoulder with both Cngltsli and Trench Insplted a
'

B(!enco lhat was u cm helming, and if continued Is bound to be ic- -

'fccted in an early advance In stock prices.
. .. ....... 1., 11, n nmiiirlul illstrlnf fhrrp was Iho hlchest ln.ilso
On an fiuio i" - -

'1 ilnrl tlcoigc's speech. U was considered tho most tiuthful and

nnk statement oC uaual war conditions that has been delivered by any
responsible public man 111 a position iu unun mi w uiu ihwvui. im

hole it "as contiueie.l us luu 01 eiieourasi-we.i- l .ur mu iiv.-i
w n the TV

umi t- 11 mu um.-showing tne ijnueu oiuie unnind as
'nust needed today in Europe.

Surprise in U. S. Steel Figures
Utile or no attention ivas paid bj the tlnaiicl.il diiliiot Ueie tn the

ftport of the Lnltcd States Htcel Corpotation, showing the unfilled orders

tn the books for April 1 were 232.019 tons fevier than on March 1.

H la known that at present piucs no 0110 is placing steel oiuci--

inmhere and no oni Knovi the extent or. tlio Uoveniments orrlor,
iHhough it Is common report tn.it yu per cent ot tne united etatcs sicti
Corporations orders at pre-son- t are for tlio Ciovermncnt. 'i lie iron Ago

reports that the Governments uemun.is aie tdKing most or tne steel
output of the counlrv

;fnposed Power I'lanls in Coal Fields
The plan to develop cnoimous power plants contiguous to tho mines

f the anthracite fields, using the coal to generate tho power mid
it by n lines to New Yoik mul 1'lilludclphl-i- . and Inter- -

neflite towns and elticti, is occasionally a matter of discussion In ccr--
financial centers In this city, especially slneo tho publication of tho

fhil3elpha Electric Company's rcpoi
E In many qunitcrs it is believed that little or nothing will be dono

along these lines until after tho war, but In that ovent great develop- -
tment may be looked for In this direction, as well as Iho greater devel- -

ipment or water-powe- r electric plants.
In England a plan is being put in shape along theso lines b dlvld-fii- j

the country into ones, with central power stations to furnish tho
ttecessary power for each zone.

Tlnanclers assert that tho savins through tho hauling or coal would
In Itself be enough to recommend the plan to Investors, but thcro aro
miny which would be manufactured from tho economic

of coal and tlio utilisation of surplus current that, even If
Mthfre haij been no war, the plan was certain to bo worked out eventually

la uie Interest or oeonom .

j On this subject Ilcnn I.. Dohcity .v. Co., .Vcvv Voik, In u. icccnt
jjiettersay:

J "Itlsbcjond duestion that the increasing demand for power can bo
itaetonly by the central-statio- companies. It is out of tho question for
ffifltatrial companies, maintaining their own power plunts, to enlarge
Ithelr facilities In tlmo to meet tho demand caused bv

tie present situation. It is stated by tho Electrical Itevlow, which made
ii exhaustive Investigation Into tho subject, that the centrnl stations
tf the country are now- - furnishing moro than CO per cent of tho newer

V1 for var manufacturing purposes; that tho electric railways of
sun country, street ami lnterurban. nro f,umilvln? irnnsnnri'itinn fnninno.

for SO per cent of the industrial workers engaged in war work, not in
KsBMtion the short-ha- freight service they me doing to relieve tho

Iirageolion on steam railroads; that the natural and artificial gas s

aro furnishing a largo proportion of tho fuel icqulred for indus-- f
tril purposes, In addition. It Is stated that only 75 per cent or the csti- -Jf(J rt-- .. ..- uuvcrnmem aemana tor toluol during tho jenr mis can bo sup-tWb- y

the coke-ove- n plants and the remaining 20 per cent
Wit be supplied b tho artificial gas plants ot the country."
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Mtrly Bonds and Inheritance Tax
&. A curious storv comes from New York in explanation or tho icicntawry purchaso and subsequent almost as heavy selling of the b

4s. It says that tho genernl belief is that the purchase was tho
OfltCOHlfi Of a snnn 1ti,l(rmnnf tlio .nA.,, .!.. e !, i.. ...,i.. i.. . i

LJ(C'( w. ... llimu Ul lilU 1UIIUO 11. lll'IV
rt.,01 the Inherltnnen fox- - ,x.l. ..!,.,.. n..Mnl.M.i . ... ..... . .......au.. ' ' fc"- - I'iniivjji; uuaviliu IU HlO llOW UllU WHICH

Kwesaro convertible.
Jt iS Said that tho onrllpftt ntllinnnr omen! In. 11,. Ci.Ap.lnn,. e .1..... ...... H....W.....,...,..,.. J HIV U.IVIMI,! V. .1111

Jlrtajury gavo the general impression that tlio now- - bonds would be
pcelved without qualification for inheritance taxes, while later It

to make the bonds available for lhat nurnosn It w.is iie.eBk!,e.
lm!h, Bhould bc lu t,lc Possession of the testator at least six months
ISt. f. b doaln- - u ls 8'lld tllat ,hc executors of tho will of a ccr--

&r""en financier concluded on tho strength of tho first statement to
jFwue a large block of tho Is. only to discover later that they couldPt he Used for that nnrnnJo

There also appeals to bo senorul miniin.nrntmiriin in wrnrii m t.n- -
tWlptiori fer.liirou r ...'. . -- . .- - . . T . . . .

I. - - ... ,, tiiiL-.ii.uii- ui Qtiwv in uiueny joan uonus.
iPeJ0n owns SOOOO worth of Is of tho second I.ihertv l..i:.n Hint
!omi la froo from tho supertax und cxccss-nroil- ts tax in resnect lo
WW from that principal.
5, Ut an additional lnveslmnm .if H'.nnn in ti,ii-.- i i n,nr.i.. t ., ,i.
t entitle the holder to tho same exemption In respect to this second

I

" ,n othcr words, ho can claim exemption on a $0000 investment
.KJ'Once, This, of course, does not apply to tho 3H per cent bonds,Jwhare frenor nil .... - . .... iiiiiM 1Ui uny UlllUIJI.l.

Annual Report of Northern States Power Comnanu
tfy.iV 8Ustalr""B 'i difficult year without loss In net earnings, olllccrs
Ul!

r" Statca Powcr Company are looking for better results In
.llri7nlltt;d m tho a,,nual report Just Issued. While tho company

- Increased Its business, Increased coal nnd labor costs and
g. f taxes mado serious inroads on its not earnings last year. Kc-""j- nt

conditions at present the report savs:
fHM r,frft.l!e1 ratCS T Borv'co. beenmo effective January 1. 191S. in
Igv communities served; better water conditions now- - prevail,
LfW t

th hydr-'ect- .Plants nro again In operation. It ls
Eolttti viuiaitions will improve. It Is also opcetcd that thoii the Nort,,crn s'u'e Power Company has with tho Wis.
r.i . "'"Ofesota Light and Power .Comrunv will nrnvhle n lnrpo n.1,11.

f IlydroeIcctrl Power during this and futuro years. All
lr. ? 9 laCtOrS haVO an Imnnrllint henrlne nn vniip omnnnni-'- s nef r..,r- -
Ktit... ompany ,,as beon constantly enlarging tho territory reached

Uuj,, "" "..v.! "u nis luKen on many new contracts, vvitn tno
tan..1! norraal operating conditions, theso additions should bo Iu- -

z""t Prontauie."
Eanlngsor 1917 and 191C comparo as follows:

BfUtXDn,,i-V::.il-
L '

u7Unlnt ........
Itlih.. aIavo ........ .1 .t j.lt.hlA ' .

fliviw:vt(wi
BsW avaiuhu r '::; ::.? v

h v inn Common lllllitenila. ... ...vny . .

' 1917
5T,lDt,608.S9

3,lHi.T:S.Z'J
3,386,780.50
1,709,K37.T1
a,679,i2.76

916,011.05

763,931.71

1916

79

lO.-ia- 39

W Of tha nmlnmni-- u nllna-aniw- a fne and
H won to- - draw on occu- -

H a e.. .n.Ae.. -- i .. ..Ai. i.ri,i...H Tinbl dnrinir
:5sV. net earntneru ft. I.I....I .tineena srorp, i.SS times thO In

HUnU,pr--. Jiie 7 per cent pre erred stock.

$6,097,153,16
:,74S,496.:6
3.311,65.S0
1.53,127
1.748,6:9.11

dnnroclation amOrtUM- -

575,000, necessary previously

Muniri' iij (.'finu'iuiii"! rxoeci .11 iipr wliUh HiwtluteO n rtrmiln mn lr MH to of Tlr McrorUll).

WiriT K ilirfcreiieo inaKe-- . In Hie '
anpronlinulely jati.non.iino uttil R.c tlit their total ILibllltlen ami liullcalo a Con-- 1

people treat you If you lme thirty-fou- r eoln.iiilo mini ,iKwt ()f ,uiluii of ImpieBiinlile KuUeiiey.
punitlhlin? dcllnlto to Fay to thi-m- . inore than sr. HB.oon.onu. The ndilllkm 1...11. ..... e.

.,'!'"';". I5S.
i sir. vieinr I'liniiirch.iii.

tLii.l I'liiu. vlte.1 SISk
When I mnilo my round of the on- - to UHits Ic tlir largeel evoi rrnortod ,1, . 1 Z ft r11 """ " ' m "u" no"' ' ,un-l'- ", Ja.P-- r m Int Nnr.li cedar liuiirm.

rJMi'pLna.i'W.iS.'i.R:no just ns a Joke. Hut today, did they . day in the Mallstlcal (il i,nIo. Tln In the hanging el HeiniUra ..ml friend., ,,, .treat ,e as a jao7 N'lxlo! for the ,ear MIT l.j No Vrk of lMn.n liK Tl.. mm ord.-n- l l,Hd Joeoph 5J,' fZX V?0" V,. .' lVS !SXSLSay. I wouldn-- t lake n hundiiil dol- - llistliniice ' tlcuhtrly atrong atntements Ihrough thoir ' llir Murm. ' SthnViV MnKi-rv- SoV l"i nV e'npUea .V'"""'. Tlars for what lingers told me about the Income exceeded the dlalium-i- sup.-ilorl- t una fun Hue to the Indus- - , K,Vni.l and L'u",p1. Ho"- lo '"" -- ricea ",- - ,V a,e
wnv in n inl.t for the loar In- - more flinii naafnnnono. 1.1,1 i...in.. i l. i,.,lu. ..,. Jr". l'n"re wniim liroen. v. in . Mia V. iwreme t. Int '"Vi-IJvi-i- ! fc.,.i,i.u .vm.i n. JOHV r

1 went to all the employm, nt ageu- - ?"! "I80 "PW '"'",! T"11 ""J" '" tl,,',r """"r Un" T" :,H,,ro" 'Vho I'omwr. liny brought u ver- - nrtiaMS- - HuiMenl-- - p,,l It. MA.UIIII inrnVnil"' en',U..e.Mof n'" snellenbure "
elcs and innn-a.- l naklns litem if lln-- v ' "" T.r,,r "ri)-rnti- r e.- - pnlllltn. for Hlion. un eii. .1.... liance.) by u ' ''- - "f Thnma. Jlrooln. .111. nnd dauah- - Co tierk. i warehnuae Invited in "rvlee
had anv.h.ng I to... vVhat . II.09S - ,000 and c ...,,..,- - .11. of ,m-o.- m.r d.MH.tm-n- l. nf an Zr reXinemlr the n,.-- '.V"' '"in,"'". . ""TrV.'nlV g

t said t wanted a Job t eelllns u"' li."iii" f- -r r,,nle roxlnmtol tlnfl.flnn. wl.lli Ihr Tru. nlllliej ,. ,,P,i ,..irged with l'i altera-
- "an ie.iuT, S tI'm r.ai"e, 'f VaJherl V." "pLln. frl ? 0 n m

In a relnll Htun nml el.o Inter- - l"10 of 1 O'HM'nn. Total dlalmrse- - driittnl slinttf 11 elliiltar mora, of Warrant a Inllniilliiteh wore ," '. Thuniaa llronK Jr O and Cnmly ririilHU suMeiilv at Ilollr. N. J,.''o,, l w,, 'ww ,mb,, im"" inwiw.f,:.0.' 7:-mu;1- .T"- - "t.' v11.-- ",, : Kp..;.way the fellow it the Mem.pok t'.m- - ". 0'0,M
,

"ole ' .'" UmiiIm nn.1 - urover a mhwii purler wa. m UK U -- April 1. vvn.t.UMf M m ft"..,. ,',1. ''"'t,,rf "HiawT.T Cm"
plojmcnt Agcney rut up and took no- - ',1,,'.lX i .'l" l " " """

,
' " .' rfv'M '"' JllJ-- "' Thl Vorh ," "rM man placed under arret and It l.uni, . an,) .,r u liur- - .... Me. r. .;, ;0"n"'lalJ Auto.,nob!l' l lCm?..

tlce. I...I.1 in tin- Mitil.ment Life a li.oome tin Prudential k, , expecleil that the other would be f!,",,',ij' ',', iV.h, "i&uZt"?.I'tuT,. "ynu' mi a. in irUln from at. ferr
. 'f d-- 'h m but not the M.tropoHWi. The rvees. ,,, into ly verv ul.-- Xoif- - Wi'T "s.V.i!) eV'T".,0 Viirt" .V of I,1',risilk!ov"n rilT'i-SA- wif. of JoHm. some 0110 been feedlns oii n,,H So.0t)ii unit ns dlvld. . id- - 10 pol- - f n,,,m,. over filnburaomenti of tin, fori was being made. It u reported, to " lo . in tit. ,.phlsV-,hKro- nJe'i a llelatlvei andoal' lr holder- - s;s.tion.o.t mi. .miidnion: ,m V.nU Life ivas iim.i- - Mmaielj !li,. hmm.1 urreat V-- VnVu tin f""!'" mit, '" fu,Trn' ""r

".Vothlng tame Of that." aaid I. $B8.0t.n.nn un medlenl f.i and mlurl.e; The t.Hul na..te of tho Ve,v t)eler leMlllcd al tin- - t.iueat but u.iV.Tid Zi lMeAnhl?, r. IMaluiand ' J.'KV'oelril"".? sl.i.'mn' l.ltfh mS.. ,f ".
raw mrat llila time, llellrve me. t.ld II SSS.uOO.oiiit in Hie ptiroiuie

Unovv what I want and I want It In
hurry. Got nnvtlilno?"

iml, l.ir. c rciairled to nled
JS.non.noO annultlir: uuyUm part Unfiling "Vh" .n""reiiiiVn"re

' InaurniiC" npany '
11a i

"Don't think o." tltu balan. .11 inlii-llaiu-i- items, In . .more VVm
"Too fll m lomonow if 1

' eluding moie than loss on e.-- na ahovvn In the table.
don't hook meantime," sal." or maturity of .Ud r..iutalile, MelraiKilltnn but slight incntlon of b?,1? f t,l"ibV.i,".'i'. ".'.JitTi

1 bigan to walk una) Tlio uuriy-iou- r cumiuiuca uprewiu.-- jiutual l.lfe the N.w Life Pulies lllnmre and Iirockmeler. f,,,.M ,,rli . S Tii . Veild-i- ,. e
come tia.-- u inliiute." and report SO or more The l'rii.lentlal J47S.onO,OOii miner.. Aeovirtllng atalement by of nn m la Vlr Vmi morf H

returned. , of the total life Inatirance IhihUu-.-- . Noitlmvitern Mutual, ; Mavor .1. II liukea in tho ''"iiVmionan-- a OMVVVItlo CA11M10.
lie was Rortlng over tome laid". In fnttrd Slali-- The ahn-.tu- mn.lo Atmual llenefll than $:ofl.Ouu imo, iiowd lhat gathered ut the I'.t.v Hall xaV.v husband ..f Inie' 'limtrlee, at' 7 It

K

ra

li

Here a couple or plai-e- ou inlalit bv roinpaiiies regirded im the seveial liiclmllng the ttnn, wheie l'ruger hidden, la suld rpentjp .1 illennario jn'I
to." most d. ve opn.ent m Mutual. I nlnn .Vntial uiid others luivo tn have aaaert..! h- - had it binllier who JYilrh tak" -

re thev nu-ll- I Insuiaiue In at- - ininu
ntllTei1 Iho of nd.htlnn I

Ills v.lde "!iini.Minil the d. vllnpii,. n ik pn.li- - .niiii-inle- s Hie i Micn-e- s of "net . Jurv that he was the . rowil
leave 5 ou ronie " IuM we. k'l.nis, .i well n .in .I tin

rca.lv to tnl.o mi. ililtnr fin lile iu pinto.! " t mi
nri lull ,1 i,lll..!rT.l ...I. ,. n lllMII.111. Ul t til ' '1 oT tin
gold Let mo aure jou, vour
High mlglitlueas, that both 1lu--- Dm

tlie s.iuaro, Of eottrae,
both small Wli.-- I T

-- $50,000,000 DIVIDEND RUSH

."'.'r'vv'.V.'lt'i'Jm.u.r'lnt:

&w&.$2i

S Jp rr VOTED BY SWIFT CO. IN WAR TAX PAYMENTS
still may ,our
princely Faliry."

qun Riu.uiis nav-- ,, ,, nmi . . i - ., . i

the names."
due wna Moltnu s ilrimituient More

and the other was I'arker Orrn-cr-

whieh a number of stores
all over New- - Ilnglaml. I made
mind to Fee them right nwuj.

1 went to Motion's first and there wu- -

a little ot u fellow wore big
rimmed glasses, spoke almoat

mid I thought It would bo
easy to land a with bim that Is,
when I started but befoio I vvns
through with him I renltied lie ivnj, a
darn sight slicker than I

"You want a position with us. es

"Ves. sir, please,'
"t see ou king

now, no no 7"
"No,
'Why did ydu leuve.' hut."
""e had a row."
"What did jou have a about,

es jes?" '
"I worked on commission and he said

I owed money and I said owed
mo money." V

jou micvv jour a.nil tui i ,n.i were sou ut. 1

that? '

Marsh &
'Mnrsli well, well

sou Mr. ISeltou?"
Yes,

"Why did ou leave tlitie il I inaj
ask :

truth

nil,

It bc recorded that I told the
I got

ro
Whjf strengthen flnunr-la- l

"",''"''
Ml..doo ltoper

stonlt ..Itnl.-- I Hr.itl.eri-- il

order utnilinentn. in.nniifaelueeeu
want?"' pmTnl

" uiiuii.-irtii.- i ,,,,.'
1mme

if e omia.ve
nnvllill- i- .1

response uuis
(Ions I didn't till, tt nf
monej

Well, little took
cs uiblnd them
.ouree, good
I suppofO you plenty
at -- cliaiiBo and sm--

like." on me Just ns I
should liuugtiio a. saint would,

"Seen any good movies
1 Uolv

Now-- , I am ninvle fiend: so told
(iboilt the picturea

I had semi Inlet). "Oh. I reeUon
show every night," I

"Well, iiuug 11. afraid
can't )ou time "

under desk brforo I

know It 1 nutalde
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