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It Helps
Twice

Evciy Third U. S. Lib-
erty Loan Bond AVtfo)
you buy doq3 double duty.
It helps to provide the
necessary materials for
war and gives you a good
financial return for the
money invested. These
U. S. Bonds will sell con-
siderably above par a few
years from now. Buy as
many as you can today
help the Government and
yourself. Wo will be
pleased to handle your
subscription.

Frazier & Ga
Investment Itanhtra

T. E. Cor. Ilrontl & Sansom Syis.

Lend Him
AHanc

tfur m

Xsiill

LIBERTY
Bd&DS

The National City
Company

N.licml Cilr Bnk El Jr., N. Y.
CerrnpoHflrnt Offices in a Ciltej

Plitsdelpnia 1421 Chtilnot St.
Telepbone 333 Loeutt

B9d$Skprt Term d'otetA rrrpanrss

ODD LOTS
A SPECIALTY

An;lblnc under 100 thartil
Silicr StocKs

Kailroad Stocks
Copper Stoclia

Equipment Stocks
Are Worthy of Special Notice

Send for our booklet on th

PARTIAL
PAYMENT

PLAN
Hughes & Dier

lWmhurM Jrjiila. Slock rirhn
1435 Walnut Street

BOLLES' MANUAL
for

Business Corporation Meetings
Ilv Albert S. noltrs. Ph.D.. T.L.D.
Wb.t evcrr OFFICER sbould know

Wkt evcrr DIRECTOR should know
Wbl eTcrj STOCKHOLDER iliout! know

Tho Ttules of rarllameraAry liw for
butlneis orporatlon mcetlnKS. hr.iedupon th Judicial Interpretations of th
Court" of the I'nlted states and Canada.

Cloth SIS pare I'rlce. SI.3S
On sale at booksellers and stationers.

The John C. Winiton Co., Phile.

SILVER
The Metal of the Hour

Government price it an ounce.
A Special Treatise

on the Subject
Seat Free on Hcquctt

HUGHES & DIER
Slchr. ici,.!c1teSte.irdi:of"TraI.

1435 Walnut Street
Philadelphia
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NEWS OP THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRIOESJ
WALL STREET DEVOTES MOST

ATTENTION TO NEW LOAN DRIVE j

Market Tone Strong, but Business In-

spiration Copper in Good De-

mand and Advances
New Yurli, April

U'all street continued to devote ncnrlj nil its efforts to the nuccess-fu- l

pluclns of tho new Liberty Loan today, nnd ninny biokers were not
Inclined to pay nny nttcntlon to stocU markets nl the present time. The
tone, however, nil through the forenoon wits generally strong In spite of
tho unsatisfactory advices In rcRard to the conflict In Prance.

There wero some Issues, which showed pronounced strength,
them Inspiration Copper, which una persistently bought by representa-

tives of strong Interests supposed to be acting for the Anaconda Com-

pany, nnd It was current gossip that Anaconda Is steadily n'ddlng to its
holdings of Inspiration.

That stock made a guln of l'.t to 40,. the highest price touched eo

far on this movement, and Anaconda was also in good demand, making
u fractional gain.

Interest was attached to the trading in Marino preferred because of
statements that an eMra dividend of $5 would dcclurecl ut tho direc-

tors" meeting tomorrow, putting Its price from 92', to OS'i.
Atlantic, Gulf nnd West Indies followed with a gain of 2 points to

112, but quickly reacted to n0'.- -

The notion taken ut tho tfrlo stockholders' meeting estcrday
a vigorous demand for Hrlc llrst preferred, which opened up ; nt

29, but realizing sales later cautcd reaction to 28.
St. I'aul preferred was heavy, falling H CS"i. und fractional lo;ses

were recorded in a. few other railroad stocks.
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Arc Absorbed Chiefly
Trade Interests

CliriON lll:l.T tir.TIII.K UMHTIINt
Nr Vnrli. irll 10.

Tlii follnnlric 1frnnfr,itnrei ueri- - rr--
tonlnl In the lotion hell thin mnrninlt:

rnil Nnlnllli. Si: IlklalmnM
nml I h.illnnooi:.!, all llrniiihi. tliint
nt(d Thoimistlllp. Sill Abllrnr. Mirowort.
I.llllr Ho.K. Mil,HlMir:. Pcnvirol;!. Mrr--1

lilhin, Huron. Monlitninfr innl AiisikIii,
4l IMIinliiclcn. IJt nv (Irlenni unit
tnnnuh. Ill i'ii Anlonlo anil I'nrl smHli,
lot liulimlnii nml J.irkwHiUllc, tsi
Tiimpn. 5li l'orpn I hrltli SO.

Thrrx a .01 Inch rf urnlnltitlloii at
Hlluilncton nnd ,m at AmuMa.

f lorl., Alirll 10.

eood of scIHiir il- -
'Aelopeil at the opcniiiR tlie cicitton mar-
ket and prices ilroiMt'l II to IS points on
llrst 1,0.10 Tlie offerings wen- - must
prominent from Wull street anil Mcsttni
fources and were absorbed chiefly b
Undo interests.

Tho news Ini luded pour cables', a
protective bearish veeUy neather rt

at 11 o'clock today, uncertainty
as to tho outcome of the cotton con- -

ference in Washington.
The market scored further loss-

es. HellliiB down 00 points under la.t
nlKht's close, influenced by additional
relllns pressure, from Liverpool and
the South.

The receipts at tho port for the day
were estimated at 0000 bales. usalnM
10.839 bulcu a wccl! IiRo, 710fi bales

near ago, nnd 13,808 bales two eara
ago.
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Financial Briefs

Tho I'nited National Utilities Com-pan-

which now controls tho American
Hallways Company, reports, for
gross earnings of Thli com-
pares with II. 010, 173 tlui mouth
last year, or a gain of $S9,ti"3.

Itppoiting for the ear ended lie- -

ceinbcr 21. the American District Tcle-- i
graplt Compare of New-- .Ierey, shows
cross revenues of 313.308 against

nnr. In 101 c. Ualance was 7"j.- -
381 ecjual tr 17.78 shale on

capital stock.

Tlie "Western Union Telegraph Com-- I
nany 1 epoi ts for the quarter ended

'.Match 31. surplus of 13.003.809 after
charges, compared with 53,Ou7,90u for
the tame quarter In Total reve-
nues weie 30,518,3u3, against $17,331,-71- 0.

February all rlelitnowsubsldlar opeialtng con-- 1

oiled by tho American Power and
Company wero $1,100,700. against

1076.075 tho same month List year. Net
for tho inotitli Inerea&ed $45,683. Twelve

gross increased $1,115.3.0, with
a net gain tho period ot $150,133.

The operating companies now con-

trolled by the American Power and
Light Company, Intercompany charges
eliminated, reports for February: Grofs
earnings. $1,100,700: Increase, $133,634;
net earnings, $463,635: Increase,

For twelve months: Clioss earn-
ings $11. 6.36C: increase, il.145.370 ;

net tainimr, St. 846,170; increase, $150.-42- 3

.' ",

wnlimmtm.. tm ma t. -- i II -- 1 rr.i. Sl.fi27.71lU eCtUHI IO

3;"'t, ,.m- - wlthoiit ' $30.01 ft khare 130.000 sliareH of
ital stock--, compared $17.31 share.t., tamed the previous car.
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Sales fiscal year of the (ireat At-

lantic and Pacific Tea Company, ended
March 3. were tunii..ii:u
with $75.55
vear an increase

.""ucr,
Ofio-l- per cent.

..nm.iii.l.iterl income account of
the United States Company for. .. . souinenucti..-- .

uio previous year, v.iuui
13.32 share on J3.8m.uu"
stock, compared with $7.83

1916.

common
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Sharon Steel lloor Increases
Miaroii. !., ,10. Stockholders

ot the Sharon Hoop Company have,
voted Increase the capital from
itnnnnana 116.000.000. The money
will used pay "for the Mary furnace
acquired irom me i pumtaiotvn irun aim
Steel Company and further exten-
sions.

Dond,outinSSSir "fceSSiarara Cancel Japanese Government
i. of 1 noliiti. tl.u tumla nf xw Turk nrll 10.-T- h- New Vorl.
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Vv'ercr noiUas been advleed from the London ollke
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rem nan
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Traders Until New Con
tract Is Effective

( lilt co. April In.
Tiade In com was dull and icaturc-let- s

this iiiornin?. Wiled to can
sloulj because of a jeveio

btorm.
.May opened S1.2TU j l.i'TH.

ngalnht $T.STi at the end jeslerdaj.
The new contract will ko Into cftcct on
Thursday and the marUet lias assumed
a waltlns position.

Seeding of Miiall grain Is luully
In the corn belt under faxorable

conditions, hut lain will bo nctdid from
now on. Tho area of corn wilt lcs
than 1017 by n small "percentage,

to authorlt.
The tetclpts today were 113 ears. The

demand for spot at Liverpool remained
active.

Oats weic quiet ali-o- . Tradctn In this
grain wcio waiting to seo what crtect
the new contract com would luovalues

April started um.hangcil at
Stay opcncil SGUe to 8ii',c. against
86'ic the end jesterday. and later
bold at 8Ca,e.

The receipts hue today ttcie elglitj-elg-

chip. The area of oats la cxpcited
to larger than that last car. The '

uniienone in Liverpool was falily

Tho teceipts of wheat ut Minneapolis
and lJuluth todaj vveie 108 cars, against
3u8 cars a car ago ai Winnipeg 181
c.u". comparrd wlili no imis; at Chi-cago one cai, against elchlj cars.

COAL TRADE JOURNAL

PREDICTS A FAMINE

Black Diamond Declares Stor-
age of 1,000,000 Tons a Day

Is Absolutely Essential

New tnrK, April in
Since weather suggestlvo of the !alm

breezes has como along most
people have ceased worrying about tlie
coal supply and what they going to
do nest winter. But the Ulacl; Dia-
mond, a journal which knows a good
deal about coal, among othe,
an editorial In the current

Utoss earnlng's for yajs In crfect tlult people should gocompanies

for

,h? on

utocls

31.13

for

earned

thTJulv

Ohio.

renneylvanla
a

Capital

000.

vvorrjlng about tho coal supply
theic Is very giave danger of a

famlle next winter, llcic U what It has
to sa.v :

"M'e aie into the new coal jear and
coal is not moving. Instead mines are
Idle. Why? There are three leasons:The people do not know how serious
tho situation is; tho fuel administration

is inadequate and Is ineffective,
being made up of volunteers; and the
coal selling force has either been de-
ployed or rendeted useless. The biggest
teason Is that people do not know. To
have tided tho countiy Fafelv over last
winter. 40.000.000 tons of coal thouldv.. eurnliiirH or Union Tank Line ,

Steel
stock

force

It wasn't This
Is 00.000.000 tons

greater. 1I the increase and the normal
safeguard 130.UOO.000 tons all told
must uo placed in ttoragc by September
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perform this miracle of salesmanship?
One naturally look tho

leadership. use perhaps
a the nation's coal

In,thoso naturally
the of tho local admin-

istrator his But,
the fuel administrators volun-
teer?. Heine men of affairs,

Interests want

almost deserted,

storage.

Diamond haa tnoro
tills say tut

said and menacing of
coal affairs summed up con-
clusion of the editorial: "These are the

One million tons coal be
put storage day up to Septem-
ber l'or America will a fam-
ine next winter. Yet the are not
buWnir. Tho selling coal has
beet destroyed. The fuel administra-
tion inadequate. So coal not
jnovlne. coins
can be done coal moving? The

of nation war hangs
answer (o that bltr question,

can supply It?"

Cotton Sellers
10. Newman,

Hubbard, Ilyman, Ttosenberg; and
and Itoyco

Haicedorn. McFadden. Watklns,
corn. Ilyman. Newman. Par.
Hubbard and Segal Mitchell.

Hellur. luntcomery and
Jtlordan offered

October Parrott, Hulibarc." Mitchell,
Glover and bid. Waters,

Cuttsanl und Ttlordan offered.
uecemDcr unrnett, Hubbard, au.T.i:"'''.'":'"T":.r."'::",7iA.B"'i'.. . . I.- --

S94MVW. umountiiiK io incr tirst iiiucnci j.uociiucrK, unu uovts. . n . .
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"All for each and cachiYor all."
. The whole strength the
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Deposits received and interest allowed
out-of-to- accounts, instead usingv pass-book-

deposits mail furnish statemeritt
account periodically upon request.

issue Certificates Deposit for specific time,
allowance interest.
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A manufacturer
writes us follows

Manufacturers

Wholesalers

ac-
counts receiv-
able CASH

your,

21st, 1918,

"U e are in receipt of your esteemed favor
nt tlie 19th. Wc appreciate very much the
fact that you think of us at times. Should
circumstances require it, we will glad to
do business with you again.

Ve are not now in need of funds. Qur'
Ijusincbb has good for sometime, and
our piofits likewise. Instead of borrowing,
wc are carrying a daily balance of anywhere

, hftecn to thirty thousand dollars, V

you are glad to hear this, as YOU
HELPED US TO GUT THE START. .

We always remember you with kindest
feeling."

licn the above concern began dealing !
wain ua some tljrec years ago, it was rateo .

"S7o,000 to $100,000" and " " Today
it is rated "$100,000 to ?1SO,000," arid "$SO,O00
to ?75,000" by the respective agencies.

MMaaiiBMiMMiiiaaMiTM

Commercial Credit Company,
Cash Capital $2,230,000 Surplus $373,000 J
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