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Much Discussion Liberty Loan Arouses
r EnthusiasmGossip of the Street

H TV Till' ht'iU'iV olliro jrsteidro tiioriltti(- - Host to !lidiloin otl tho

-i

X vvnr new tho most Importnni tit-v- Item ui fnr iih Plilliuleliilitn Is con- -'

cernc,i vim Hio unnotiriunieiit of (in nun brins nimlo' In

numbers foi Hu- fnlte-- Stuttw, ni ilcsri Ibeil by Samuel U. Vatirlntn, vIpo

rrcslilp'" "f ",f l5'''ul" I'Oumiotlu Works iiml ilnlrman of tlie Muni-

tion no.11.1 ut Wml'li'Stim. ,

the m ui cfrtulnl n In local flnnni'lul clrclp-- . un.1

there wo" n'ticKli-iiibl- i' us to why the Information ntioulil bo

made piitiiu "I present. Tin.- - gcm-ru- l liuprcrxlon 11111 tliat, nn Mr. Vim-clal- n

hod ctutil that the gun muh licjnml the owrlnu-titn- l stilt;.', tlfcro
ull, v,c no chiinm of Otrnmny nrolltlnK by tna nrus. The uiinounro-mtn- t

of tin wonderful i iiilllltl h of the gun hail n pood effect on the
street, iw the Iniiirosloti jinnnlN muneliovy that Atnerlein Ingenuity l.t

rolng to be the factor that will iiiovltlo the l.nocl.out blow.

Rise Predicted for Liberty Bonds
A proniluitit hanker called iituntlon ;. OKf-nla- y to a very Important

provision I" ,,ie bl" "Uthoilzlng the mini I.H.ortj Loan vuilr-Ii- , vibnti
wndcrftood is rert iln to li.ivo an Imnn illiitc itlcct on tho prlec of the

ccond Llbcrt 4- - lit rtnurUeil a.s follows:
"In lew of the rctcnt iltcllno In I'nlted Stuten coco ml Liberty In,

IV man of 'he hoMei s of these bonds doubtless do not rwillzo tho posM-Milli- es

of "'" purchasing power slvon tho Secretary of the Treasury
under the terms Just announced, and which appl to tlila loxue when

( converted into I15-i
--Tho bill authorizes, the Sccictary of the Treasury to to

5

the amount or 01 1110 original issui.-- iiio amount 01 wmeii
Is approxlniatelj $3,800,000,000. during tho llrst car. and to purrhaxo In

each Mihsefi'ii 'it e.ir of tho amount oinUUHiinjr nf the
bcglniil" or -- neb hiibc(ilcnt jc.ir until the CNplrutlon of one voiy after
the termination of the war. fnlcss tlu-u- - Ik n uiliundi rrUundltiK, this
neaps tint the Srerrtuij will purc-lu.-i- ? clurliio, the llrst jtnr $101)000,000

of the fccomt libcity Loan comertid Pii--, and vvutilil nil for an uvrrum,

nurchafe I" tin Truism y Deportment of more than ?ii)0,000 for "verv
day in the tar, Including holidays and Suntli.vn. In vli-- of the ahoo,
It Is somevvlut incomprehensible Just why the econd Liberty Loan 4a

ahould show mull a deciileil tendency to wig after this annonnremrnt.
With the Tro.i"tir IJop.ai tment absorbing such an amount of I.oikIm ui
thl-- i it would M'tm that thc-- bonds bhould be rclllug at par, or v?iy clooo

to it In iN opinion before u great while, when the Invest Ins public

realizes tho impoitaneo of tho authorization glwn the ftqoretury of the
Treasury to purchase tho kcciii! issues of Llbtny llondn. the will
doubtless comm mil par and po.slbl a premium."

Big Drive Overshadows Business
Business m mo.-,- t of the boi.U and inetment Uoiict in vlrtiiallj

uspcnded in pi cp.iration foi thi. Libert.x Loan. Whatever ucthltj in

bonds tlitre 11 li touilued largely to uqiilpnuuttt. which neem to be muth
in faor at present One ti bouau that tlialx largtlj in tbH

class of serin Hits rtports b.iIcm of more than JCOO.UOO in eiiutpmentn

durlns the list' week.
There Is much optimism oxer the expeoted success of the third

Liberty Loan in this elt. and. in fact. In the whole of tho 1'hllndelphin.

Federal Jtescnc nistiiet. The principals of a majority of tho financial
concerns m l'liil idelphl.i nte nuiubcii of romc one or other of the many

commltttes. and without ictiiion nic moct fiUnu-laxt- lf over tho
of tlu oismi-ailo- n which bap planned the cumpaigti. i:cr

one seems to bo l.e.xcd up to ennceu pilch for tho drtve

Ethics Enters Into Price of Liberty Is
One of tlie te.is,in ruhancpd bi a wtllliiown bi"okti citiduj lo

erlain th apparent winl.ncss In the Libert v Is wan lilt ipuxtlon of
. ethlcn uhMi be contends is In the minds ol many lnvetora who would

(jucttlon tlie patiloiiiim ot a person who would purchuec thenc bond at '

present low (nutations with mono which tbty niitiiu to aexoto to me
purchaso of the third Issue for the cnKo of niaUng u comparatively

. tmall profit Hut there Is another rcaeon, which. pcrhnpVhu. it much
grciler d. tn rin t ifftct. and that Is the eUuo in Hit com crt-lo- n privilege
of the Libert 4s, whli h. while convertible into V per cent bund, uro
onl convertible Into bunds of the Fame matulity tlutts as thoso which
thej novv hold In ulbei wnrclh nnj ono who wants n l'4 cr cent

lioml must buv It. a hohlcrs of the previous Liberty ismies
'

dwlrlni to ionveit them Into 4's will icecUe In eichunge bonds of the
taino maturities , thou,- - tlK' utfti- - for conversion

Dank Acceptances Demand Hiy
It Is sild that tho business in ban): acceptances has been bo good

reccntlv that the demand for them cjaceds tho supply.
Institutions and Invtstors are discovering that theso acceptances

furnish an ideal liquid Investment. As an indication ot their growing
popularity, m.inv of the l'cdtral Kcascrvo banks In rceitit reports show-larg- o

icduttlons fiom the amounts of acceptances held.
W f. Avery, inmmgir of the foreign department ot the Guaranty

' Trust Cotnpanv of New orK. In u recent address advocuting tho nioio
general usi of both Hade unci banL .icceptanccs. hail this to sav of tho
latter

"The-- c ii i eptanees arc uii ei client suort-tein- i inv eel mint. Tno dis-

count rate Is lusul ibinlly on tin ritlntil Itweivf Uatik rule, thiiun'h It Is

Impossible to ivi. anv method of calculation as a geneial principle
there am s0 nmn.v licunij-tant- surrounding each acceptance.

imong them i,iiT tbo nnincs. the desirability of the buifllics, tbe In-

dorsements, en Tlicio acetptances can he disposed of clthir throub
tho Federal Unserve Bank or in the-- aceoptuueo market consisting of

, kanks and brokcis."
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MORRIS and .

APSLEY
u.ar Wayne Junction and in
the prettint part of Ormnn-ton- n

and

Facing New

Fern Hill Park
Ml you need it $130 dawn,
then Toeir rarrjlng ehargM
are only ?30 a month You'll
have an unusuit nn.1 subMtc-tiall- )

built home In not only
tbe garden rpot of
town but in tbe most con-

venient

Wayne Junction with 350 Trains Daily or Car 53 on 13th Street
;rt off at Aplcj iml ajn" ipihh ti i thp If.uif Iful htnir TUillt on htsb terrace J lot, Rtouc frontx.

I rrDfti door- ,ni',nr porohf - illil intr'ma with hho r rral oppn lircpl'm, lamp baBcs, tc Ideal hrtne In
cry partUuhn intpl li .i iurni- fii up u for tn nithn "

JOHN H. McCLATCHY, OWNER
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(JKKMAN'TOWX- - L.ND TITLE BUILDING

I'liNNMIA Sl'llUlinW

A 5 Cent Fare 15 Minutes from Center of Gity
Cars Every 3 Minutes No Change

t taV.sTtr'pjiLJwjv:gav.iiL . g$i ' " " ' laPA-aA w 'V' ijh.1 ii'n. 'miv

Brlntlntr

Araenat

Wellington Road and West Chester Pike(66lh amiHarktO
Take Market Street Elevated to Mlllbourne Station walk .outh one block and ea tLe.a wei

ingle hou.e. with 4 large bedroom on the iccond floor tiled bathroom built-i- n tub --hard wad
floor throughout hot water heat Springfield water. Low Taxe High Ground.

Price $7900 and Ready for You to More Into! ,

BEN L. CARROLL cSS55m -
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