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feOSSIP OF THE STREET
PRICE OF U. S. LIBERTY LOAN

FOURS SURPRISES FINANCIERS

any Thought They Would Sell at Par After
Announcement of Third Issue Gossip

of the Street
Is u good ileal of surprise manifested tn financial circles licrc at

TIIUIU2 (.sent emulations for Liberty 4 per cent bonds. The majority
enlnlon on tlic Street nomo time uo vvus'that these tionds would ko to

Jtiar Immediately before or In any event Immcdlateh after tlio announce-- I

went of tlie third Liberty Loan, but such expectations hac not bceif
? realized Some rtro Inclined to think that, one reason N that we hao

not et heard all or tne terms ot the loan, csptcmnj tno conditions ielu-tiyc'- to

matuiltlcs and tax requirements. Others contend It Is because
tho Intel ist rule of the third Issue has been decided us IJi per 'eont
Instead of the generally anticipated 414 per cent. ,

Speaking of present prices for Liberty 4s, one of tlio l.ugcst banking
' nd Invcstmont houses In tho city told custom?!
rjesterdav wbo brought In $50,000 Liberty 4s to bo sold at market piicen.

o he wunlccl to invest me amount in me new doiiuh on lie
08 shown thut ho could exchange his 4s for l'is, but he Insisted on

selling' for what ho could get now, even though It was explained to him
ttat ho was losing $1G00 by the transaction. The manager of this house
said that except ns an act of pure patriotism, ho could not account for
It, and the customer was uwarc thut howww

M? tiifuii the LlbeitJ. Issues weic launched the serial bond was ninbllvi
- becoming tho popular form ot financing.

E, largely to municipals, but ww graduallj being udoptcd In forms
W ot corporate financing. The serial form was often dlhcusscd In eonneo-I- P

lion with Llbcrtj issues
Alfred D Chandler, of Boston, culltd utteutiou to the differences Inr interest ehaigcs of a htiulght and of u terlul Liberty Loan of 13,000,01)0 OOu

at4li pci tent foi periods of five, ten, llftccn, twenty, twenty-five- , tlilitj.
fe forty and llft Mirn, all such dlffcicnccs being In fuvoi ot the serial

'raethod He sate tlic followlnu table:

five jcais time . .

Ten j cars' time . . .

Kiftcrn j ears' time .. .

Twenty scars' time .. .r
Twentj-tlv- c jeurs' time

r Thlrtj jears time
Fort ears' time .

A riftj j cars time . . ,.
By tho crlal method the principal

L' nr iintnmntlpnllv ti.iiil In full
V ..iIah', ni.illt Iw film f ft,tlf1iwl fnr

P" ilr. Chandler said "By tlio Htralgbt'loan the principal Is unpaid at ina- -

m, turlty and continues, with ltd additional
terity, unless u real sinking fund ban

t?t maintained, which Is Impossible on the bilge scale, cur Ubcrtj Loans.
' Xle.JiQ-calIe- d 5 per cent 'sinking fund' for tho third Llbei ts Loan Is

ft? merely a tcinpori7lnV stnblllrln fund to counteract '.nsfaries of the bond
market '

Bankers ate showing considerable
third Libert Loan uutborlzlng the Secrctaij of the Treusurj to Issue
Llbertj Bonds and certificates of Indebtedness pajablc in foreign nionej,
both as regards principal and interest Some assert thut the purpose

Et of this move Is to broaden the market
.'others tay tho principal puiposo Is to
I n.nlMl iviiiiilrlnu wliiiun mil mnplou ill,,

F$ In this countij It Is buld that the Sccietaiy of the Trcasuiy will have
K the power to airungu tl.o leims for these foreign Issues Independent
Si of the securities which aie to be put

In Ihta nl.m n fvtoiil i, rll. imlfi p- 11 lllnli
tates In the eomineiclal wur that Is to

Var Finance Corporation Law
Bakncrs and brokers arc waiting

ture to the war flnunco corporation bill which was finally pasted jestci-da- j.

Asked what ho expectc( the bill would do for the eountrj u well
known banker srcvv'milto cnthuslnstle on the subject.

It will do u great deal," ho said
and thousands ot plants all over the
men contracts on hand Tliete conceins are also cairjlng on In addi-
tion vhat might bo cuHcd their icsular domestic local business. L'ndci
ordinary clrcumstunces they could
their own banker, but thej ure running at high speed, some of them
night and day on thieo shifts They

( of material for the Government's work, but thej are unable to get tho
neccssarj ilnunclal suppoit for all this
h where tho war finance corporation
assistance which might be looked upon
ments. Think, then," ho icmarked, "at tho sense of relief such action

lll bring to thefrc manufacturing concerns, of the icllef It will give to
the local baukeis und of tho great relief

"I look,' ho continued, "upon tho

Method

public

lillVOllUClll

April

active
ono concern

wondciful relief present

banker ho would
which

plants

he
knows unless

the
fc due In Jul, the Brooklsn ltnnld

dreds of ot fiom
turning out contracts,
ervlco Is Jutt us Important the

other would be
oanher reiterated that

tho
bill quite much

hy Arc Income-Bearin- g

Alljnvestment denlots been
tho question from

wt Villi. IllnDJt J II investor""u think that must
noiaing rot tho decline, when only
leneral market conditions alono am
AlnayS Satisfied With this... finalKlf l.llt... H..unk, ,.ui.

K . bcc" general clearly shown
m prlco course of bonds, on the New
year,

This compilation, which nmdn

which 1917,

.
ceded ,

,.
"Sliest grado of corporation bonds,

erode

K n the

. Vponu. itidUBti there
'.. bonds lu'e least
3 n tliA

ItUtiity fconj,, waH tho pp ,ne

refl the factors, their
fWCnt tvhlpll

ntrOl and llirll- -

following.
LtVfllllM I .. . .

ut'1
nnln

. 1
Destroys Fcrit Glen

l'., 3. leiro

. vuiiey

a-wSiy- Kr wwto

of an experience with a

of
I

.f

glc no other explanation.

-
Tor long time it was confined

Having Interest
bj

571.7S0,0(iU
. ... 8!I2.5'!1,0U0
. ... I..'l l.JOU.Ouii
. . 1 53U OOU.uuu

.. 1.84S. 7h8.UUU
i,7SO,J77,000
n,lJ3.ioU,0UU

of J3,000,000,000 tho Interest
bv the nnd of tho term and tho

l.nlli tnllltntv nnrl nlnl UHn'

bo burden upon pos
been created and been succeshfullj

,

Interest In the piovUlou In the

for Government securities,
creato supply of exchango

twill .M1lnrr n t ,it,mrmn I ,,tom1i,t,u

out at home. Many bankers seo
lu lmlitirl tri pninn tn tlin T(,lt..l

the present wa:.

Awaited
patiently the Presidents signa

'Tor aie liundieds
countij which have laigc Clovein- -

flnunco thcli lcgulur with

havo bought enormous quantities

own and hero
In and provides

In the ntturo of advance paj

will bring tho money market
passage of this bill ono of tho

j

'

Transit unauestlonahK r.irrir him.
homes day factories

and who would deny that such
actual factory work? Without. n

his opinion many utilities do- -

munition plants.

Securities
tho lust months

of fixed income-bearin- g securities
.. . .1 f i--

peculiar his Individual
answer that can be given Is that
resnonslhlr-- . Tim imxatni-- Im (

tUn n1l-.- n l i.A i.i..V UWWIU HI lilH
by a compilation recently mado of

Stock Hxchange in the

Drill- - .Innox - Imm

'

rntirlltliru !,, n .,reAAA,l l.n ..bv.u,,,v,,,a ,uw l,tuili:u LI1U lUlJf
it may boeeald that tho de- -

1'uclflc 4s 14 points.
j , ...... ... ..

..H H Uk.U ULI llllll 111 1 il. I 11

an average decllno of points.

Inut mo,, Tl.n .ln1lnn l ..l.ll..
lllat ticlr carnmgo n m7

prlco was materially by
tl. tnnl.- - r.i.n

M. ,!., .. J ..

...

may miss an investment opportunity

To Complete Shipyard Probo
3. Tlie Senate

Committee complete
Hu Investigation with the
liearlin: of two fr lie
Ulnnd lncludlnc rga J,

chairman She. U.. . ot the

most factors In futuro quotations. my own knowledge
Is in this city that Is slmplj overwhelmed with

contracts, and this bill will bo u Its
financial condition."
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Business Career
' of Peter Flint

A Story of Salesmanship
by Harold Whitehead

tCoiwrloht)

' Mfcftrofl tclll aniutr your btnlitraatli'eationa on uunlnn. srllliw, nrfvcrtlttaonnd rmpfovmriif. l, lotir QiitsflOHS rlrnilv
II ?'l.f "'.'."" tncla Your rorrrcl nnmconrt lull oiMrrn mux be aloiinl (o nil (it
pttlrtrs. Tioar uftlcb are attoitlmoiia minibe foiiorcrf. Inatcrra (o tcrliulrnl otinllonl'nil be iini bv ,ai oihtm v III litansurriil In fili robiiitn. The mom iiiftrrat(bo protlem n btijiilrrra u.111 be uotcil intoIfcc tori o J'cltr I llitl.

LIU
ou cer been turned loose on a
eating joint and told to go of

the limit? That'a what happened to
tudaj I don't think I'll want nti) thins u

moic to eat for a eK
This morning I had a Utter from

mother. This In what he said: a
"Sly dear boj Your father has to

lslt one of his Jobbers In Boston today
or tomorrow- - and I'm going w Ith lilm

I want a little change nnd I want
to eo bow in) deal boj Is Betting along

"Your last letter rajlng bow well jou
arc doing In that publishing house lias
plcned jour father r) much

June

arlous

A,,Be!is.

Vou know, mj diar Peter. our-C- York. Stuart XV tho
father and 1 both love our vcr' National Council of Cotton

and we want lilm to be a i.al big ""! C 'rP ',...Vnierlcan o are both proud of Sou W!lllam N-
- naSf tnKinPCr oil cx- -

iiiiu j ou can Imagine how pleasure pel t ilartlcvllle. Okln i:.
It was lo us to hear jour succcf Lions member Wisconsin State Tax

Wis C AI- -

State geologist. Lansing. Mich:

i Telton's, for, as he said, perhaps they
i;uti i give jou a. real

"If jour emplojers will Rive jou u
half holldaj meet us at the Hotel Ion-tln- o

for lunch tit 12 After lunch we will
go to a place of amusement of some kind
und then have dinner together. Then
jou can see us oft on the S 12 train for
he inc."

It wns a black half houi for me aftei
I ll.lll rll(1 nil, tlio, 'a UttA- - ITfl.a ultr. .,.,.1
dad were proud me because t
war good How 1 wish I had
the- - couiagi to tell them the ttulh. for
while dad Is p.ettj lmd on me. I think
hu would stralitbteii me out Homr. dav

that , ,

been and lotun.s are t six

.

I hope to be able to live up to their
of ,nc. At present I feel Im a

All the time I was talkln- - to them I '

had to be po careful whatever I said
tltlid ih with what lies I had told them '

pi evlous letters WI.U a wonder- -

till incmorj a succe-sf- ul liar must have!
has uot on to and t N and .x. .Miner, i.ouisvuie

others will long und other atlornejs the
ceitalnly good to see dad .

1" will be lourwas a little afraid nf
i... n.. i.,.. i .. k.i.i. !..- -... ..... .......u., ,.4 v..... .uiotndinner he asked "Are jou rcalh con

to make as much monej- - ns jou
Peter, or did jou let our en-- 1

thuSiabin iui, awaj with jou. disere- -'

W hat u ehance , bad then to fess up ,

iiintend of which I replied, "l'rcttv
a well as that, dad ' Then I

asked after mj tlster- -
When dad bill he leinarlud.

nothing wiong with jour
petite, ou need to make a lot of
i..cnej- - If jou eat like thlH everj daj-- '

1 them off nt the nation and he,
ean to walk back to mj- - rooms, detei- -

to null nivself i. When '

jou a and cases
In jou like mine do In jou like In the this
a jellow our when jou realize jou arc
in.ttliig over on them.

While vintMiiK Ittsurcl down
Micct cngroshcd in mj own thoughts I
vi buddenlj earth bj feeling
.. little arm k..,.i.n t....Uun.iromr i mini, m.u ..
iheirj voice saj. "Well, glumpj, what's
the matter with jou?" It wur Uoslc

"Why P.onle. I was just thinking about
,cu" Then to mj self I cald. 'Liar'

Vcs but jou didn't think about me
jfterdaj when jou promised to take
mi out. If jou weren t such a nice boj--,

1'etcr, I wouldn't apeak to jou again
Yoi' call, take ine out for supper now If

want."
I could almost hear mj vest buttons

tl'ieatenlnn to burst oft If I

nnj thing else Anjhow,l,,, it,,JiI .In -- ni, -- Cnme ntnn

"atrng a?
a r'ZW I;.,,,, . ,.

hien't jou the awell guj lion long
have jou been feeding up ther- e-

"Mad my folks down" I said noncha- -
lai.tlj I have given Hosle quite

ttrn lino nf lint nlr nhnm mv fnik
nnd she thinks thej aro the big cheese
dtiv 11 nt home.

Meetlnir Ilosle eoit me over il dollar,
and I regret very much met her. '
What an expense It oft a
bluff

tod.w.s i:riniivr
What a wondertil a

intMf have.
Wbat does this mean to IOC?

Business Questions Answered
Which la beet for an nieratre atore

cuah relat-r- a or a caah carrier aielem?
A N--

,

This question will get mo in bad either
waj I would saj for a store where tln
. . - fn.nil.ml 1 ,1...!(CIC'S till' nilinil IlHU IICIUCIIl, 11IIU IIIU
margin prollt on eath salo Is

small, that the Individual c.mh
would be better, for (.ales rould

then bo made quicker, enabling the
to Berve moro customers In a

given time If, however, the Hales run
lo any size and the goods on display re-

quited careful packing or careful ex-

planation In selling, 1 would
tho carrier

. have keen florists advertlan that th-- s
will flowers to all parts of tho
world llow do they do It? J II

florUts .1 working ngrec-rn-

with other florists In parts
of the I believe the
of Florists lias an agreement of this
nature. If jou want flowers sent from
this town to London, England, for In-

stance, your local florist will cable to a
florist In London, and that florist will
dt liver the dowers our local florist
will Bend him the money for so doing.

Do ou think It a sood plan for retail
atorea have dlatlnctlvely colored wrapping
paper I work In a fairly cheap market
and we of ha vine aome
paper oi aome uisuncuiu coior act peopio
would know where It cnuie from

l' A. I,
Tn cnur case I would not advocate IL

I'iople do not want to be Keen walltlnc
ttound with a bundle which shrleliB to
every panser-b- "Look ut me, I come
from a elieap store If. on the other
land, you came from an exclusive store

would to carry a pack-
age which fa Id tn a dleninecl tone to
every me, I come
fiom the most exclusive store In town I"

TOMOimOW.)

TWO. ALLENTOWN WEDDINGS

Miss Wieand Bride of Real Estate
Mart Teachers

., April 3. Sltw Flor-
ence Wieand and Charles W,
formerly of Select Council,

and one of the largest real
estate dealers the city, were married
In Balem Church by the
Itev. II. C, Llllj".

after, the He Mr. Lilly
officiated at the marriage of Miss Evelyn
A. Herts, teacher of English literature
In the Junior High School,
6nd Herbert It Wentz. Instructor In me
chanical drawing In the Boys' HlghJ

of thU city. They were at-
tended by Dr. and Mrs. D, Rur--
Mil, Of ItllaiiaiaVWp. I'.

PROFITS TAX RETURNS

WELL EXAMINED

Fourteen Reviewers to Adjust
Assessments Named by

Commissioner

TO CONSIDER APPEALS

Committee Expected1 to Be Kept
Busy Until Is Due

on

Wakhlnaton, Apill " lxaminatlou
excess profits relume, now on file wltb

revenue will be made by
ncvrl appolntid committee of four

teen tax rcilewers representing
lnduitrle or business lines, whose duty

be to adjust In the
light of Individual problems of each busb
ncss. Only the returns appealed by col-

lectors or taxpuers will be
b) this botlj

SIcmberb of the commlltei, announced
by Internal llevcnuo Conimltioncr
Itoper, are as follows!

T Adams, economist, Yule,
.t 1? mnrrnlt m i nltni.ltil.

iiaipn Arnoia, geoiogisi hiiu peiroieuiu
engineer. Los Cal John Marks

and sugar paler
nlnlmeltiramni,!,?

tty Wallace. Idaho; Corn- -

Halklum acouma ci "'land-- ' lCH
Bond, Mnssacbusells Income tax depulj,
Iloston. and L V Speei. deputy eommls- -
.....r r .rn.l rnvnn.. XV Hl,ir.-- n

.. ... .,. .... . .,..,

Cramer, of
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Oettlj
,
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much Thomas
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It
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paj sa --- ,;. mu fO

.
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have rilft THIN I. IlimTIs aai-- 07 1 funeral

collateral eraeouBn m nt Andrew Oxford at intlio "X".!'' ?." T-- viewed in tn
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tary of the tax Mr 'Sn,
Mr Sterrctt.
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!
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addition
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Ligal questions arising und-th- e new
lomn.ltlce s work will tie handled bv
Atthur A. Boston, solicit n- -

.01 the levenuc Kred T neld.
of Boston; Hugh Satterlcc Itoihester

lvloi members
dell Hull, member the House ih

Means Committee and chairman o
il.. ......iMntll.. iiiMiji-- W'tilln.n 11"" )" .T c ,'" ., ".. r 7. "

'st. Jj0Ula Henry
.chairman oi iiic .vuanno i.iue
Ball,nTOr,,, und John Burke, 1 reasurer of

he uted States
Tne rcenue bureau cpects onlj a

MnAl of returns bi
but these are cspecttd to

rcvlcwera busj for the next two,
months until naiment taxes Is
due. Juno 15 Mot be
made on testlnioiij In briefs
ui other documents although oral be ir- -
Iiipk inav lie crantcd In a limited num- -

levlewlng Dodv. vviin
doubta to the-- proper method re- -

portlnK (lied their returns wltb
statements of tho attltudo iiHsumcd In
ealeulallng piollts a certain waj- -

aslilng " leview j nese ue soi icu-
." . ,

lout Immcuiaieij oy collectors anu n--
Ifeirtil tho reviewers Other ta- -

who failed to oubmlt their ic- -
turns In form, however arc prlv- -
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ill ill tile in'" ririiiun;

'VObr At I.al,e Charles T.
on Vtarch 30. HUH Lieutenant MURRAY
U.VIU.i: .1 R C and IMVIILLLU lOST

'" VIKMOItlWI
In lovlnir remetnlirarico AMU

LIA IIRIS1UU wbo died Aurll J. H'lR
l. 11 K.

VV niR lovlnp memory of our mother,
I.M.ANOR AR.VIsritON'el W1:R who en-
tered Into ret.1 April 3 10U at On-- I
tarlo Canada Interred Kaater even Mt
Morlah Cem Philadelphia

"tt death where la Iby stlns?o uravc. where thv vlctorve'
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Iiolce 20 ilelnthea and frlenaa, mem

Falrvlew Vv 1".. Invitoej (n

4lrVnt ." Int rrlVot" Auto aefvlce
SI

-- ."I'lPA'.fli" i.Jj'HT1".....''
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tfun,rlll.ur.H;ni 1 07 s. Krant
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