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Business Career

IRM BUT IDLE MARKET WAITS
" FOR DECISION ON WEST FRONT

i]s and Bears in Truce—Brokers Favor Day-

~ light Saving—Overconfidence Can Hurt

Liberty Loan—Gossip of the Street

ILE waiting for deciaive war news from the Europoan front, the

minrket
offices were almont

fitook

deserted,

continued firm  yesterday,

(113

with little activity,

und one broker asgerted that

h,‘n could be found more brokers and thelr clients on the Board-
;‘Ik at Atlantic City, who had remained over from the holiday, than

With

one or two

nxcept

lons, the same con-

) ‘ditions prevalled in banking and Investment hounes that confine thelr

:J‘I- 'Iml_‘a\-mg plan.

3 Battle Quiets Bears and Bulls

|
A

b tatément siys,

.mtlrjnu to honds exciusively,

One topld of conversation which seemed genersl was the new day-

Every one seemed enthisjastic over the experiment

and hoped it would remain a permanent Institution in the years to come.

N

A wellknown binker remarked that whoever controls the time-ball

on ‘_}“. roof of the Bourse must have been napping yesterday, as It

.'—‘lhmd to drop according to revised time.

No one stems .to expect much change In stock prices unless somo

riant developments take -place on the war front.
wyary Impol

Everything

“lt could possibly affect prices has already happened and has made
B po materinl change, many contend, =0 they bhave concluded that enly
: a hig overwhelming counter-attagk or a defeat will make an impression

s the present quotations,

The coming

Liberty

an influence on the trading of all sgeécurities,

Lioan and the propa-
D itions which ure being made for iis success are having more or less

According to Behmidt & Deery, the market has sold off in the general
.‘*g 1o & polnt where thay belisve conservidtive purchases are advisable.

"This waiting

attitpde

in

“Activity has been limited to an unusual degree on account of the
l“horhl disposition to wail for newg from the western front,” their
apparent

In thode ususlly

N potive on the hull glde of the markel, and at the same time {t is under-
glood that w tacit agreement has been entered into to refrain from any

benr operations, The

pomeertad

. 4 o he
.m;lclpntul. It-must b

fow Indecd and will not long

.

the

The choice of new

svent of much Interest in loeal

mauatkot

president

of

prices
favorible war news"

uppears
favorable news from France. when buying on i much larger scale s
conended that
exist upon

In

the Philadelphin
""!'l}‘. which wag sannounced after the board meeting yesterdoay, was an

anking cireles,

to be only walting

the general lst are

Trist Coms-

The electlon of Mr,

Prengle to the positlon was regarded us logical. he hiaving been active

My,

Brengle

beaghn

his
in

00 the amulrs of that institution for some years, and especlnlly since
'J.':]C,b«'arm- vice prosident.
Clth B 1. Gaw & Co., bankers and hrokers.

bunking experience
18809 he became the

.l Jtaller at the Trust Compuny of North America, nnd wns successively, its

vice president and

frearurer,

presidont

w

hen o

hat institutlon woas

S merged with the Commercinl Trust Compuny he came to the Philndelphia

dant.  These two
Sgradunte of Harvard,

he has
The vacancy

nifices

continued
in

fill,

the treasurership, caused by

'.'Qm“ Company in 1911 as treasurer and afterward became vice prem-

Mr. Brengle = n

the

f'_'Qlecilun of Mr. Brengle to the presidency, will be filled shortly.

er-Lehigh $600,000 Bond Issue Absorbed

g )

S Frazler & Co. and Cassatt & (

L Company.

0,

placed
forsnoon an lssue of $600,000 first (closed) mortgage 6 per cent sinking
2 Tfond gold bonds, dated April 1, 1018, due in 1838, of the Fuller-Lehlgh

on

These bonds were offered to the public at 92 and

the

murket  yesterday

interest

h yield about 6% per cent, nnd it e understood that already the issue

A Story of Salesmanship
by Harold Whitehead

(Copyrtaght)

of Peter Flint

Mre. Whitehond wiil_amswer
. r

qu;ﬂmn o Mﬂn?‘. aelling, adveriist
:: ﬂwl-'r:o:ﬁ.r;:_ .I..' wvonur gucefionn clear
nn}(‘?un a g
wiriea, )
2'“;9.'“";: oer which are aven
W wooeent by wmail,
?:m!urrd in this gal-n:‘;.
th

Ll el

r;llhﬂ-n
@ prob; ve will
€ :i'm-}":!. l"':l:':a;l':'::f. kG

Lat

il

of me, for I had quite hard work

Literature.

of what would have happened
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THINK Swivel s getting nusplelous

to

Fet him (o come ncross with the com-
misaion on that fake order for the §80
pel of Climax Collection of Amerlcan
1 grow cold at the thought
It he|ulate business,
hadn’t come across, for while my com- | hidea are much lower than the quétn- |
mission was $17.80. T had to malke 'h.'tlonn of n few months ago, but the
Arst payment of $4 out of my own pock-
and 1 gave Dennlson, the verifier,

lnve for saying the order was O, K.

That only left me $5.80 to the good.
I put
| ngencien today,

my name In four employment | a firmer view of the sltuation

Il'l pit it In there, but they wanted me

to pay n dollar reglstration fee,

I had

SHOE PRICES DROP
AS HIDES WEAKEN
Footwear L—{;;_u i‘a-c turers
Shade Quotations to Meet
Trade Conditions

NO BIG REDUCTION

Good Fall Stocks, in Small Volume,
Taking Firmer Tone in
Market

‘ Bostan, April 2. —The wenkneas of the
hide market hus been mo well advaertized

that shoe buyers are axpecting lower
| prices on shoes, This wealinesa haw been
| brought mors closely to tha buyer by
| the cut In prices which some shoe manus

facturers liave made In order to stim-
The prices on current

| quality of winter hides is such that it
Is Impossible to make good grads
leathera of them, For good fall hides
the price s very litls lower than It wis
several months ago, nnd with enly smnll
atocks avaflable the holders are taking
Packers

I went to Levenson's 2re tulking a cent or two advance for |

| April hides and even then are not will-
Ing to take on any large orders, as they
belleva that the bottom of the market

leen than §9 in the world, and with my | has been reached
bonrd bill due on Baturday and three
orooked orders on which T have drawn | cavuse they were In need of immediate
comminslon to make good before T really | business to keep thelr plants running

earn any honeat money, T didn't feel and their help employed

:uu'lnu-l o pay them anything,

An I eame out of there 1 bumped In
| Rogers, of the grocery department
Marsh & Feltonw's
goods like that fellow can!
saw me he mald;
thare, Poler 7
minuta I sald

It T could ses that e

wiin doing,
Ho looked surprised,
“Pretty well, but not whil
I:m-.lp!o to work for."
"Huve you left them yer?
*No, but I probably will before
week is out. 1'm tired of them.''
you have some

clean,” said

to do yoet?"

thera Is plenty of money in IL”

by the arm; “you're golng to get
wrong If you don't watch out.

but you seem to be geotting the
slant on thingse
guite a ot of yofi, you know, and

to
nt

I wish I could mell
When he
"“What were you dolng

“Looking for n job": and the wery|

x- |
planations were due from me, for I had |

told him ms well as Riller how well 1|30 per cont drop in hide prices, argues .

"I thought you
wore getiing along fine solling books.™

the
"Don't throw away dirty water untll | difficult to hire at $3 & day.
ogera, |
“Have you decided what you are xoi:m;

“Oh, I'm not particular so long as |

“Say, Peter,” and he took me Kindly

in

Listen,
old men, theros a lot of good in you, |
Wrong
Beveral of us think

After a brief panse 1 =ald, "And what,

| RogersT*

“Nothing—only, Peter, If you v

er

want any help—ah, I don't mean money,

becauss | know you're making plen
of that—nand 1 ean be of any help

yvou, give me a chanecs of showing I

| & friond of yours—will you?"*

ty
to
m

He put it so nicely I couldn’t help

| but feel grateful to him.

A number of shos manufacturers hive
| mads reductions In prices of ahoes bes

Labor, espe-
large manufacturing
centers, I8 hard to hold and manufac-
| turers would rather sell on & close
margin than lay off thelr help, The shoe
buyer, however, loses confidence in the
murket If prices are shaded and holds
off from buying In ths
lower pricea

cially in the

Shoe IPries Noi In Ratlo
A western paper. commenting on the
that the price of o §6 #hos will now be

j only four dollars, as hides are o third
cheaper. Such talk Ax this la wholly out

enough. | of reason, ng the matter of labor wnd
Benldes, 1 don't think they're very good | materialn

in the tanneries. and Iabor,
linings, thread, elc, in the shoe face
torien has not been conaidered. The uns
aikilled [nborers in the tanneries farmerly
| worked for $10 & wesk and are now
It 18 Yea-
soynmble 1o that 1if hides (on-
tinus low for any length of time
there will be some reduction in the
price of shoes, but this drop cannnt be
figured In ratlo with the drop M hides
Anather trouble which the skoe in-
dustry must face la the difficully of
making deliverien. Much leather Is now
held in transit and hides are from four
to wix weeka longer In shipment than n
normal times The
ar tanney has his money tied uy for n
longer period and must make up the
Intereat on the selling price of the
goods. Many shoes destined for the
Easter trade are still on the way to
the retalleér, and If these buyers wera
depending on these shoes they have hoen
sndly digappointed Shoes ara being
#ent by express Instead of by fraight
but even this method fs slow, In muany
cnses It I8 taking goods longer to travel

suppose

leather 14 Bbihg Put ‘In stafage In this
dountry untll Whipping  faciiities Hre
avallable nnd the tanper receives his
money on warehouss receipta  IL s
prohable that the leather will remain
In this country until after the ciows of
the war. These forelgn buyers belleve
that lesther prices will take a blg Jump
when the war i over, an tha milllons
of psople in the ceniral nations are des-

hopos of st |

thoe manufacturer |

titute for leather and shoes The other
Eurapean countries mre known (s be
shiort on lenther. Some leather in belng
shipped to Itnly. hut the amounts are
not Inrge.

Heavy Leather in Sirong Posltlon

The heavy lenther trade s audbred,
becauss the wrmy will nesd larges qunn.
titlem of this for shoes and eguipment
More army orders for shoes nre  ex-
pected ®oon, hut the QuAartermaster's
Department will make no estimiate of
Its future requiremants. Harness, shoes,
lenther contes and other leather equips
ment will be needed In large quantitics
for our soldiern

Light offal I8 a drug on the market
Oak and unlon heads cropid from light
cown have been nold an low as fourtesn
cents, but these sales do not show. the
true market and have bhoen mads montly
by donlers or purchased by them an
speculntion Heavy onlk heads have re-
cently sold ot twentyv.one oents, but
buyers are not now willing to pay thin
price. A mood call |s noted for medivm
and heavy oak bellles Anvthing of
good quality and weight sultable for
COoodyeay Innersoling In selling rendfty
Honvien bring thirty-seven cents and
medigms a cont leas

Belting buttn at ninety-five cents gre
n trifiec eany and zizable lota could be
purithassd At & cent or two lees for the
hest tunnages.  The future of this mur-
kot ia nnsured, however, as the great
industrinl plants that have sprung up
all over the country for Government
purpases require vast quantitiea of hajt.
Ing.

The glazed kid markets are holding
steady. nlthough there I8 no larga de-
mand for blacks. The hest
Brazilinn skins are strong at 3
oentn,  Browns and grays are w
for mmedinte use

anted

' JAPANESE BANK PUSHES
INTO FOREIGN FIELDS

Bome months AEG It was reporied
that the Yokahama Specle Bank would
be enlarged along the linos of the Brit
igh Trade Bank, an institatlon propomsed
Britain with view
aversea trnde the
report ed
the
Hpecle
it may

in " in
ufier
the

functions

facilimmting
war. It is now
ithnt regulationn  govern-
of the Yokohama
Bankt will be modifled a0 that
b enlorged with the obijesct
of promoting Jupan's Anancisl und econ-
nomic devalopment abroad,

As n first wtep toward extending s
oporations the Yoakohama Specie BHanlk
already has begun advanclng motiey to
Jupanese mirchanta abrogd  especiulls
in the Unlted Statens Hawall and
Canada The latest aveommodation In
T00,000 (B4R D00) for n Jdapanes

r omerchant in Howall It Is ex-
ted that forelgn Investmonts of tl
the bhank will be gradually in-
rreanad and extended not only In order
to further Japan's sconomie development
abroad. but alse by way of making the
mosit of Japan's Increasing reserve of
gold and specie

ing

The Auto Cowpunchers

A fow uwes for the motormmr dovelop
every day which indicete the utility of

LITTLE IMPROVEMENT

March 23 Behind Those
of March 9

propitious for mining and rallronding | fore

for n month or more, there Is not & great
of the fguren
put out by the United Staten Geslogleal
Survey. For the week ended Maroh 323,
by the offi=inl re-
| turns, the production wie 10,072,000 luna
jittle in excess of the

substantially behind
the output for the wenk ended Muarch 9

when the tonnage was 11,265,000, Boe-
| hive coke output fell from &44,000 (ons
|1‘nr the week smded March 16 to AG35,000
| for tho week endid March 23

deal ancourngement in

the latest caoversd

| of blituminous, a

| week before, but

The Governmenl reporis [ndicatle prets

IN SOFT COAL OUTPUT

Official Returne for Week of

Though weathnr cunditions have baen | b

| the

I Produetion

gusl’s “basie price” of
Homing that this price
the extra of forty-flve

added. The mew prices for the Pitte

burgh disirict are the sama a8 the old:
Black, $2.20; mine run, $2.48; woreencd
1270 per net ton at mine. A revision
of the classification places the Allegheny
valley north of Pittsburgh in the thine
[vein district, having been classified be<
[fore ax thick-valy,

The goning plan has gona Into sffect,
It will be some Hittle tine be-
the plan  works smoothly, n
I expected that 160,000,000 car miles
will he maved, Operators of the Plitts-
burgh. Butler and Gresnsburg distriots
met in the Willam Penn Hotsl for
purpsae of gefting Information
on the zone system and other features
of the conl trade.  Fedoral Fuel Adminis-
trator . W, Kubn and Willam Potier,
Htato fuel adminlstrator, spoke, while
A, W, Callaway, mannger of distributiod
of bituminous coal, was the principal
apenker
of by-produet cosl under
siimulu=s of the Government agsin In-
crensed last weck, increasing 87 to 50
per cent of capueity, The output of ex-
plosive busex is thereby increased.

Car pupplies In the Connelleviile region

| ly elearly that the Govertment raliroad |continue to Improve and lnst woek aver-

wWministration has made

if any, |aged about

70 per cent. A resolution

progress in solving the car supply ques- | WAS m_‘!nmr-fl at & meating of the Palr.
|mont Coal Club asking the Central Wost

tion.

plete only 1o March 16, but they rimn.l;.l_ ol
o n.rlr-"hu of the geniral freight

for the whole country, that the |

Statlatien in this regurd are com- | Virginin ©

unl Operatory’ Association *o
in expert In the distrihuting by.
dapartment

tonnage due to lack of cnrs was heavier | of the Halllmore mod Ohie Raliroad at

in the wook onded March 10 than in any
previous weelk back tv February §
centages of tonnuee o

of care, In districts supplyving this
ritory reported ns follows

ter-
nre

Wesk snded M

sitarn  Pennpsyivanin

at out «
ntwg

of cars

iarge,
lines preopor .

nage lost owing
ported ns follows

| Pebrieary
Fabruary

| March S ..
March 9
March 18

In the central

Hette was o
MHour Day. but conditions werd reported
to have unsAIsirnctory last
from the standpoint of car sopply. f
wennit Uy given, little
came east from paome of the mines, they
helng obliged ta ahilp west, In disregard
of zoning arrangements,

It has been announged that all priority
orders and assignments of ¢arse on the
enptern ond of the Pennsylvinia Hall-
road’s Pittshurgh division, from Al-
joone 1o Johnstown, have been caneoled,
npplic 1o the Sputh Fork
branch it I fuether reported that a
sixtiy-day extenswlon of certaln rallroad
fusl contracts has been Aered,

On the guettion of pew prides to ap-
ply April 1 the trade s al and no
Informnation, appares oan be obtalned
in Wagkhinglon SOt mines are res
parted to be refusing Lo allow the jabs
hing margin on the present price, so that
jobbers, to remiin in business, will have
ta Be classified as “purchasing agenta™
and look to the constner for compenin-
tion.

PITTSBURGH FIGURES

Pennsyivanin
yesterday

distriet

biven

#uch (& 1 e

ave B8

HOR.

o

It boing Kight- |

wook |

Baltimore for the purpose of looking
after the interssts of gonl shippers on
the Monongahela divislon of the system,
It In elaimed that the cur serviee In the
Falrmons distriet grows worse and the
shortage 18 now in excess of 6000 gara,

1 l_)’_l iladel ph.::a A rn; ;'als
at New York Hotels

New York, Aprl! 2,
Addison. Breslin
Allen, Viun Cogrtlund
8. Allen, Van Cortland
Hromtell
Boklen, Ureatl Northorn
M. A Jiradley, Hermliuge.
F. I Carvip, Woodwery
I. B IIr)I!|!!|\1;H. Breealin,
onr

AMism MY
T. 8

M, 1
Misz Borry
¥, o

and
Morrie. Continental
Nell, CUpgntinentsl
Paulmer, Yan Courtisnd
N, . Rorebwole. Van Cortlond.
Mine E Hartam. Maribe
I
or  Mariborough.
Crang
Marthorough
Herald, Bouare,
Herald Sgquere.
Hiumen 1, Collingwood,
Hoyd, ineptai,
Hrintn)
Fannns,

. ah
Adams
Arnald,

Arnnld,

M
3
LA |

Lo

w

Mr
Mra.
Mrn
W

Fadwaris
English
J. K

Huxy,

Herald SBquare,
Cumberinnd,
Gernell, Navarre
Herald Bguare,
Hinkis. Hermld Bauare,
d, Great Northern,
nes, Hearald Saunre,
+ Grsat Norihern
. E. Lux, Grost Northern.
Mahi Cumberinnd
Malnney, Wondward
Morris. Herald Sguare,
4.3 Murray, Navarre.
A. Nowal, Brealin
E. A, Papsell, Camberinnd
J. V. Relsman,
Mra
»

Park Avenpue.
J. Hohertn, Horald Square
Roller, Orand.

Behambers, Continental,
Bhawdes, Wooidward
J K, Cumbsiriand
r. Continental
. Chatham
. 1. Hiephons, Herald Sguare.
\ 'f'hull!l;m:l'l Woodward.
F. oU'the, Walllek
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MORE OPTIMISTIC

; «,_h, betn virtually sold, The Fuller-Leliigh Comparny manufactures car

b 5-,1‘“1- and axles and pulverizing machines and has heen In success-

Bl operation for fifty-one years at Fullerton, Fa. These twenty-year

& were dold subject to the approval of the capital Iksues committes

d the Federnl Heserve Bourd, which, {t |8 understood, has.been granted
“-d only awalts lm:l\nu‘nliH(-s.

by express than it formerly took by
freight.

this modern wonder, Cattlsmen a YW
palng motorears where they onee

cow ponles, snd finding them k. marked
|I:|‘.prm'um¢- L. One stockman uses his
chr to dr hin hords to market during

“You wsay you haven't declded on
what you're going to do? Why don't you
| decida on that firat?"

“You see, Rogers, It'sn like this' 1
replled  “SBome day 1 expect I'll work
with father, and I'm more Interested
now in making good by myself. What
| T want more than anything else is & lot
of experience, 8o I am not very par-
ticular what I do 50 long as It has some.
thing to do with selling and will pay
mie enough money to live on decentiy.”

“That lstons pretty good” Rogers
agreed heartily; *but mind while you

W, Williamson, Mariborough,
Y. H Wrisley., Hernld Square.
E, #ahn Maribarough.
H AfMeck, trand,
Artnekle, tirand.
N, F. Cullen, Park Avenue,

Walliek

Hamilton, Grand
Howard, Abardoen.

A. Middleton. Walliek.

. Albert,

Rogers,

Trade Is Unsettled

The loather trade is therefors In an
unsettled conditlon. Buyers are afrald
of the market and do not know which
wiy It s going to turn. The present
demand on upper leathers s for the
best grades. These are firm, bLut the
low grades are eamy And In accumuls-
tlon, It i essentinlly an individual
market on the low grades and many

| Plisburgh, April 2—The conl trade of
| wertern Penneylvania nnd northern Wast
the ho! weather. The car makes driving | VIrginia mide womes further gains In
In the ool of night possible. He gets [output the last week. with production
the hierd started shend of him and then |stil curtatled by car shortage, The coal
fu!h_,“v with hendlights blnzing sind horn Imarket has not been afected particu-
honking. In this way he gets the eattle | oo by the renMiemution of prices for
to market In récord time Liglit oark | . 4 . -

pre widely ueged on the range for many |the period beginning April 1. Most of
kinds of work where horses were f;”.l'{h'- contract b wen hind already been
merly employed. They enabla the cows |done, mubject to any new price that
might be promulguated, A Hittle eonfu-

mén o get more worlkk done, thous in-

burgalne may be ploked up. Some of s i e et Nl |
craasing America's food supply. This 18 | oo oo catised By the Dewspapers re-
porting the fuel ndministratlon™s actlon

thesp hargaing aroe being taken up bY |40 00 of many rensons why ths motar
'In the form of [td reéeaMirming Inst Au-

At "
hnuwn.—-u.mh
Catharine l’.‘»cnl "

e 41 wiatd
il T €
L

B .. These bonds are secured by a first llen on all the redl estate hulld-

i’ and machinery of (he company and provision is made for a sinking
' fund for not less than $20500 each year after the first tg retire the
P Bonds. The replucement wvalue of the plant valued at double the
Mun[ of the bond Issue. The guick ahsorplion of this issue iz proof

. Ve of the assertion {requently this column that areé buey getting your -experience you

Ind. I'm glad that you
re Is plonty of money in this community walting for Investment In 1::; 1'::3“1:::1: ;;;i R Lo fmok ren B dy
t-clans, long-ferm sccurities, for while some book houses are mighty
fine peaple, T know this ohe is & buneh
of crooks, You don't know how tickled
I am to know you are pulling away from
them."

How ashamed I felt at mynmell at these
words, for I was pulllng away from
them , pot beciuse they were cnm'he:l.|
but because 1 was worse than lhey|
were

Walllnk
Van Sciver, Normandle,
Trade Representntives
M. Ellverman & Bons—B, B KoMer, Incen,
embroildery, handkerghiefs, trimmines, no-
tloge. faney goods, 1IN West Twenty-seventh
wiresl, Aberdeen.

]

|

forelgn buyers, especlilly those [rom n necessity In. this country.-—Miles
the neutral European countries. The |stones

made in recently,

in umﬁ"{ mu:. %’al?m.
i,
L ng'ﬁ.m‘?':*&ngfﬁt 'ﬁ

servicen, Thurs,

How Many Tons of Coal
Did You Burn This Winter?

We will show you how to burn less coal—how
to be warmer with less trouble—for less money

far-Finance Law Badly Needed

 Each day emphasines the urgent necessity for speeding up legls-
datlon on the war-finunce corporation bill till it becomes o law. This
U shpecidlly apparent when It Is tuken Into consideration that In the
L fow months more than $500.000,000 of long and short lerm
BBoration obillgations will mature and must recelve prompt attention,
RS many of these corporations are employed of wur contracts, which
_r-hult beé speeded up. And this financlng must he accomplished in &
i market where henvy demands for Liberty Loans, certificates of indebt-
Podnes and the stupendous amourts for taxation are all clamoring for
geognition. - Should this bill fail to get pushod through at once, some
method of relief for the situation must be discovered.

Deck: ‘Cleared for Liberty Loan
= 4 The third Liberty Loan has the stage In a majority of Investment
In this city at present. Some concerns are fairly busy, but
Are exceptions, Others have virtually clenred their decks till the

Rmpalgn s over.

’ ‘f& very prominent fingncier said yesterday that wo far as he could
Alie Ereatest obstacle to the success of the coming campuaign in
‘glty, und,” in fact, the whola Philadelphia Federal Heserve District,
p_lfﬁrwmndence. Kvery one wns preparing for a $6,000,000,000 or
000 campalgn, dand naow that the amount has been announced
ply $3,000,000,000, av'ery une thinks the amount will sasally be over-
. We munt all get this out of our minds, he remurked. In
prace, $3,000,000,000 f# A lot of money, It Is only small in
on with wﬁnt we were Ied to expect, but it 18 our third loan
must - not fool ourksives that it is going to be & walkover.
bunker reiterated virtually the sime sentiments, und sald while
0 fear of the amount falling of a jarge oversubscrpition, it T A oy §28.000. My sxvenach

weed by J of work o & part of every one ore whemt 3204 tor advertining.
By succewd by the hardest kind of work on the g y ::v“»x';tjjrl\f»n";:_’a-l.wu ot 4508 tor aavertisine:
! much for advertiaing? . M, B |
Niq. not enough, Your expenses are |
ton 'm b, but vou ahould spend 2 per
cent of your total sales on Advertising.
This, with & business of §24,000, you
| should spend $480 a year for ndvartising, |
You are probably paying too muth tur.
salarios or rent. Perhaps the onlr Wiy
you can get thoss intp proportion is
to tncrease your sales without inoreas-
ing your expensel
(CONTINUED TOMORROW)
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Dow't throw away dirty water until

you hove some clean.

What does this mean to XY0U?
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Business Questions Answered
sopd Iden fo ank for references
frnT:n lt- -nv:v cunlua ysr? My roncern sslla
| ppndy-to-waar clothing to wmaller
tlethiern ull over the munu;. l:l. B,
Assuming that your houss has mo
ruling on this matter, it is best to sak
for referenoces while you nre there. It
sometimes happens that an unbusiness-
ke man runnitig & small establishment
wuch ns you mention feels that you are
casting a reflection upon lils credit if
ou msk for references, It can easily
r:e expiadned to him that your credit
manager desired this information merely
as a matter of record and you should
have no trouble In getting it

eoting customera
uh‘:;:":ha'»' :urfu?:mi'n ;.)?ox; :Ir“" P L. ﬂ
It 15 best to walk up to them and sy
“Good morning.” and wait for the cus-
tomer to spenk. Put a slight note of
interrogation into your greeting.

[

f;‘m Invits
P M., A
Bomermel o, .

are so sure of this fact from our many years of experiences
‘r‘»':,’i"'. n‘ﬂl Cam.
CLY —March 30.

that we are making a special offer if you act at once. You
trade in your Automobile, Piano, Sewing Machine or Typewriter.
Why not trade in your old heating boiler for a new one? You can
get a cash allowanee on your old boiler by having installed for you a
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e principal of one of our largest banking and Investment houses,
a taking n very nctive part in the cumpalgn organization, re-
I8d that he was very optimistic as to the result and that for the
d States to plnce stich & lonn Bt 4% per cent at & time when every

in the world was paying o much larger interest on loans would
inancial triumph only equal to what we expect In a military way
our boys when they get into the flght.

. Liberfy Bonds Means Work
Ty ll'ls_"l.iw‘ third Liberty Loan, Henry L. Doherty & Co., of
L W HAY Lhat. Wall' street bankers belleve that, with the war
"It is at presant, & third Liberty Lousn issue could be floated
T Alone, ‘Irtespective of terms, providing they were at all
'Mllon- The majority of the bankers regard the terms proposed
HAry MoAdoo as admirable and they anticlpate a generous over-
However, they ure not deluding themeselves with the idea
placing of tha loan will be an easy task, Liberty Loan com-
b Rl over the country will have plenty of work to do, as the
, will have to be sold to private Individuals to u far greater
than in the firat and second loans - |

The Famous “down draft” Boiler which
burns less coal and requires less attention

It costs you nothing to find out how much late to have a nmew boiler installed for

you can 8‘“_‘01' our old boiler and to get pext Winter. The increasing scarcity of

our experts advice on ,h““' much you |ahor make it advisable to have the work

?’5}“ to qaend forbll_len:_mg y““: l_:our-]e. done now. Cut out the coupon today and

ou are under no obligation — wé simply )

want to get_lhe info_rmnion into your ;::‘de “;:r";;:;nmu;::‘h;: ';:I:n:r'l:r:’

hands, knowing that if we can show you gey cena B y .
able information about your own heating

how it will pay you, you will wish to .
make your arrangements now rather than and how much we will allow you on your
old boiler, will come to you at once.

wait until next Fall when it will be too
PierceE, BUTLER & PIERCE MANUFACTURING CORP.
Dept, 6—Cor, Broad and Race Sts, Phila., Pa. Established 1839
s Ph
New York ‘-;ruxu Boston ilndelphin llv-klyn

Waorcester Newark Wi

Send The Coupon Today

Cash allowance for
your old boiler!
Find out how much!

Spraying Saves Potatoes

In 1902 blight destroyed ’iﬂ.(!ott‘(lau
bushels of potatoes In New York State
alone Last year nearly one-half of
Maine's crop wus lost by the ravages
of disvase  What will: this Year bring
torth? No one knows, and for that
reiison nlone overy pothlo Frower must
tako steps to prevent the losa. Years
ago when It dost very little to grow
an wore of potatoas, there was iittls
incentive to spray. Men preferred to
take a chanpe—to gambie on the pros-
peet. Hut nn potato grower can do that
now, He investa too much money In
the seod, fortiliner and jabor neceasacy
to produce & crap to take any. chance
on Joks whith ean be prevented. And
all the potuts troubles, bllghts, fles
and Coelorado beebles can be prevented
haorough and continued spraying will
do It . -
German Hunts “Scattered Plants"

New York, April 1.—Tha Cologne
Gaette annou that the German
Agriculiural Hoelsty intends to discuss
the question "Where and how are the
planters driven from our coloniea The
plapters, whersver they may be. are -
quented lq“"mﬁ in thelr addresses In
the eploniés and (o siate 'ﬂ-""'&'
the condition of 'the

crope I i
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Let our corps of expert

engineers help you solve
your heating probiem.

i -

world,  Audubon, the greal spnturalist, |
eclared a woodeock would et its welght
n worms n & night. It has sigee been
shown that It will do better than this,
and it will et twice its walght in
lwulfnﬂwr houre.  In proportion to his
nigo, If & man noeded as much food ms
A yOURE robin it would menn he would
r:n o oMt & bologni siusage sixl

ven  feet long and nlke Inches In
elreumferance ecach day.

WAGE INCREASE ASKED

Pleasantville Teachers Reguest Ad-

W lyanoe of 16 Per Cent for Next Term
AT m 4 l.ﬂ, ’o ‘-.-Mﬂl l'— 'rh.
w ol'm;' _ Vil
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o of birds and the prob-
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ing to 1. I Forbush,

We make a boiler for every wse.
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Pierce, Batler & Pierce Mig. Corp.
Dept, 8-—Cor. Prand and Ruee Hea, Philn,, Ta,

The make of my present boiler i, oovviieirmiiriaisanibiionns
My bouse has. .........ro0ms  Last Winter Thurmed. . .00 o tomm
How much ensh will you allow me on my boiler and how much money
can I save with & Pierce? W DRl Th <L
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