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NEW OVERSEAS SERVICES
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 GERMAN EXCHANGES
ARE AGAIN ACTIVE

| Bondy weare somewhat easier.
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menl, was tuecceeded ¥ 4 reaction, nol
Indend heavy or pressing. but stil]l one
cusily recogniced. If we had the liberty
Eive u detatled eketch of the de-
velopment of prices In 1he |ast year and
perhaps, 1o comparoe It with the courss
of prieest ut the end of 1016 the result
would be a b Jftprite to those who are
not In & po o ta fellow the ffunine-
Hons closely. No| merely for some pcat-
| ferad stocks, but for entire Eroups nleo
hive the guotal RONe up »o mate-
rially Im jumps which frequently could
not be recorded by tens, that the quis-
tion ‘Is this movement not unheslthy®
Involuntarily forces itself to the front.”
{ The Gazetto then moraliges about the
changett 1hat the steck cxchunge wilt
have (o contend with during the trans
Bitlon period from wiur (o pescs. »ad
| concludes
“According Lo all an|n.-.uu1u-.~-, wWe ure
| MIATAINE at the beginning of the ligul.
dation of the war, even If this may st
'roql'rr A final great trisl of strongth
AL all events we ure nearing the goal
nmi with It the declslon uM to what will
| todlow, partioulariy what the economis
{ results will he Dewpite wil our hopes
We are entering upon a period of un-
certuinty, upen a time which we oan
compure (o nothing that has ever hup.
r(wmul In tha pant,
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during this period
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Rppointments: Take greswt sare about
Ingqurring new owuligations and at the
same tme eritically analyse the situa-
ton to see If we have tint already ven.
tured too fur upon the road. If s0, Ly
that timely and slow retrenchiment that
alone can ward off wavare shooks,"

Ay B step toward still further control
of German capital, the Federal Council
Issued & new sel of regulations on Junu-
ary 17 rfgarding deslings in shipping
stocks.  Thess provided (hat not anly
should ne shares be sold w foreignors,
but also thut nome should be sold 1o
Germing who did not live in the smpire
or had & permanen! residence there or
wiase Capitel wia largély ut the diape-
sltlon of ' forelgmern

Amang the high oficlals opposing the
much-ialiked-of proposal o levy w blg
capital tax after the war i+, help ax-
unguish the huge war debt 1s Herr vop
Seydewita, Finance Minister of Saxony,
who told the upper house an Junuary 31
lhl!. such & lsvy might easlly be fatal to
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IEXTREME DULLNESS RULES

LOCAL EXCHANGE TRADI

'Less Than 200 Shiﬂ@b (‘hange Hands Duu
First Hour—Traders Wait for War
News, but Are Confident

Btock Fading extremaely on  the local

has heen a long time
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in any regulnr cession sinoe there has ey
During the Nrst hour less than 200
not sufMeient in any one issue
and prive -'Im{u:-:-\ were unimportant.
roflect of condith the big bodrd,
pally guicl and witheut any aspecial font
hrokers' board rooms, however, unil i
wondril attitude of waiting for psmethingd
dofinite In the war before any orders of convoeaquenod ‘
elther on (he buying or selling wide 2
Tho feeling was one of confldence 15 It was the opinion (el
most quarters that jr was only a matter of time unti!l the 1Tun furpey “'Ouﬂl
be shoved back the Allied would ;
Lehigh Navigation yielded tion and Pennsy ivania
w trifle to 44%. while l‘nllmJ Improvement »
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Formosan Camphor Trust
amphoer munufacturing companies [
A Farmosa), including the Nipe
gryo Company, the Fuldsawls
"amphor Refiner the Mitsui l‘am!lh”
| Dpartmant, the Asahl Camphor Comes
pany, the Kkaobe Camphor Company &
iu:Hv.'.'.-_ will be combined shortly into &
int mock company with n capital of
0600 yen  (35,000,000) Jupan
T'rnd. Bulletin

warks, wi

rum?

Da you know Iw-r 1o muke u les to
determine M you are buying real buttar
or i worked-up article such ax o bHButier
mixture or margarine? The test s an
luteresting one Pluee a lump of the
materin]l tn an old spoon and {K\‘li thin
over o spirit slove or u gan burner.

Watch how it bolis Noea! bulder will
holl quickly, making 4 large anthunt of
froth Margarine makes a groat dend |
of nolse, spluttering llhe n green stlek
I"l'"'d in the fire. This is & sure test
w means of which you can find out
whether or nol You are really getting
Pure Ivu'..-: —Populidr Science Monthiy,

British Geological Piclures
A commitiee of the Britiuh As

tion for the Advancement of lenee
has been engagoed (or many years in
forming a national collestion of photos
graphs illustraling the geology of the
iritieh Iniow Aevording to the last re-

the collection now Includes up-
wards of [E00 plctures Maore than i
thousand of these were taken in York-
vhire A collection of the same char-
weter has been made by the Geologioaf
Hurvey of Great BHritaln, which has re-
cently published & st of its Scottiah |
pletures. Both the B, A committes and
the Geological Survey offer printy nnd |
lantern slides for wale, and printed listy
of them uro uvalluble The rllllhth‘n‘
Wells Natural History Soclety
prizes for photographs of sce
trating goological features
American.
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It would cost you hundreds of dollars to

replace your fumiture, but only a few dollars
_to insure it.

The Oldest American Stock Insurance Fompany

Our policies may be obtained
threugh any ineurance agent.




